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pwec

HU3BEIIITAJ HA HESABUCHHNOT PEBHU30P

Jo Yuparunot Oabop u Aknuonepure Ha Makenoncku Tenexom AJl Ckomje

H3znemraj 3a noceGHUTEe GHHAHCHUCKY N3BELITAH

Hue wu3BpmiuBMe peBH3HMja Ha IOPHIOKEHHTe NoceOHH (HHAHCUCKH H3BELITaM Ha
Maxkenoncku Tenekom Al Ckomje (“ApymTBoTo”), KOM IITO IO BKAyYyBaaT mOceGHHOT
K3BemTaj 3a puHaHCHCKaTa cocroj6a 3aKIyYyHO CO 31 JEKEMBPH 2010 FOAWHA, KAKO M
noceGHHOT H3BellTaj  3a ceomndarnara AoOUBKa, MOCEOHMOT M3BEINTaj 3a IIPOMEHH BO
IYIAaBHHHATA U NI0ce6HHOT U3BEINTaj 32 IAPHUHK TEKOBH 3a FOAMHATA KOja INITO 3aBpIIyBa
TOTalll ¥ IPeTJIeJIOT HAa 3HAaYajHUTe CMETKOBOACTBEHU IOJMTHKHU ¥ ADPYrH oGjacHYBauKH
uHpopManmu.

OdzoeopHoCMm Ha MeHAYUMEHMOM 3a nocebHume guHaHCUCKU u3sewmau

MeHayMeHTOT e OATOBOPEH 3a NOJArOTBYBAaKkETO U 06jeKTHBHOTO IIpe3eHTUpame Ha OBHe
moce6HH (UHAHCHCKHM H3BENITaM BO COIMIaCHOCT €O MerlyHApPOAHHUTE CTAHZApAM 32
¢uHaHCHCKO H3BecTyBame, H HHTEPHATa KOHTDPOJA KOJjalllTo € peseBaHTHAa 3a
HOATOTBYBameT0 U 00JEKTUBHOTO IIPe3eHTHpame Ha MoceOHUTe (PUHAHCHCKY U3BEINTaH
KOHMIITO ce 0cjI060/ieHH Off MAaTEPUjATHO NOrPEIIHO IPpUKAKyBamke, 6e3 pasyvka Janu e
pe3yATaT Ha ¥3MaMa WJIH I'pellika. ‘

0dzosoptocm Ha pesusopom

Hama oaroBopHOCT € Za M3pa3suMe MHUIERe 3a OBHE NnoceGHY (pUHAHCHCKM H3BelllTaH
Bp3 OCHOBA Ha HalllaTa pesusnja. Hue ja cipoBeioBMe HalaTa peBH3Hja BO COIIACHOCT CO
Mefynapoxuure crasAapAd 3a peBusdja. Twe cranzapAau GapaaT 7a M NOYHTyBaMe
ernykaTe Gapama 4 Jia ja ITaHMpaMe W M3BpIINMe PeBH3HjaTa 3a /a Ao0ueMe PasyMHO
yBepyBame 3a Toa Jamu noce6HHTe (GUHAHCHCKM H3BeIuTaw ce ocnobozeHH ox
MAaTepUjaHO MOTPENIHO IPHKAXKYBakbe.

PeBn3njara BryqyBa H3BpIyBame Ha MOCTAKH 32 IIpHOaByBame Ha PEBH30PCKH JOKA3H
3a M3HOCHTe M obesofeHyBamaTa BO moceQHuTe puHaHcucku m3Bemraw. M3bpanure
IIOCTAIIKHA 3aBHCAT O PACYAYBAHETO HA PEBH30POT, BKIYYyBajKH ja M IpONEHKaTa Ha
PHSHUHMTE Off MAaTePHjaJIHO IIOTPEIIHO NPHKAKyBame Ha moceOHHUTe (HUHAHCHCKA
u3BemrTaH, 6e3 pazyiMKa JalH e pe3yJITaT Ha MsMaMma WM rpemxka. Kora ri npasu Tue
IPONEHKH Ha PH3HKOT, PEBH30pPOT ja pasriiefyBa MHTEpDHaTa KOHTPOJIA PejleBaHTHA 3a
IOATOTBYBAKETO M 0OjEKTHRHOTO IIpe3eHTHpame Ha NocebaATe (PMHAHCHCKH M3BEIUTAH,
3a xa o6/IMKyBa peBA30OPCKH IIOCTAIIKA KOH IITO CE COOABETHM BO OKOJIHOCTHTE, HO HE 3a
OeliTa Ha H3pasyBame Ha MHCHAEIe 3a eheKTHBHOCTA HAa HMHTEPHATa KOHTpONA Ha
€HTHTeTOT. PeBU3HjaTa MCTO TaKa BKIydyBa H OLEHKA HAa COOJBETHOCTA HA KOPHCTEHHTE
CMETKOBOZICTBEHH IOJMTHKH M Ha pasyMHOCTa Ha CMETKOBOJICTBEHHTE IPOUEHKH
HalfpaBeHH O] CTPaHa Ha MEHAIIMEHTOT, KaKO H OLlEHKA Ha CEBKYIIHOTO [Ipe3eHTHPAILE Ha
noceOHHUTE (PUHAHCHCKN H3BENITaH.
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pwec

Hue BepyBaMe fieKka peBU3OPCKHTE JOKa3M KOHLITO T'H MMaMe NMpUOAaBEHO ce AOBOJIHHU U
COOABETHH 32 1a 06e36eaaT OCHOBA 32 HAIIETO PEBH30PCKO MUCJIEH:E.

Mucnere

Criopex Hame MucHeme, mocebHure (QUHAHCUCKM W3BENITaW, BO CHTE MaTe€PHjaIHH
acmeKkTd, fAaBaaT BHCTHHCKA M OOjeKTHBHa ciMKka Ha (UHaHCHCKara cocrojba Ha
KOMIIAaHHjaTa 3aKIyIHO €O 31 AEKeMBPH 2010 roguHa, KaKO U Ha HejsuHaTa (pUHAHCHCKA
YCIEIHOCT ¢ Hej3HHUTEe NapHYHM TEKOBM 3a TOAMHATA KOJaITO 3aBpUIyBa TOram BO
COIIACHOCT cO0 MefyHapOAHMTe CTaHAPAY 32 GHHAHCHCKO H3BECTYBASE.
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ITPAJCBOTEPXAYC EPC PEBU3HMJA 100 Cxomje

7 MapT 2011 TOJIHHA
Cxomje



MakenoHcku Tenekom All - Ckonje
MocebHn PUHAHCUCKU U3BELLITAM

Moce6eH uasewraj 3aa huHaHcKuckara cocrojba

Ha 31 nexemspwu

Bo unjanm neHapu beneluka 2010 2009

Cpencrea
TekoBHU cpeacTBa

[TapuyHM CPEACTBA M eKBUBASIEHTH HA NAPUYHUTE CPEACTBA 5 1.009.511 600.819
[enoaut 8o BaHku 6 5.777.401 7.126.056
Mobapysatba 04 KyNyBa4u1 U ocTaHaTH nobapysarba 7 1.724.088 1.812.534
[Nobapysatba 3a OCTaAHATM AGHOUM 8 92.161 2.195
MoBapysatba 04 LaHOK Ha fOBKBKa 8.882 121.753
Banuxu 10 215.224 134.915
CpencTsa HaMeHeTu 3a npoaaxda 11 38.139 39.114
BkynHo TekoBHU cpeacTBa 8.865.406 9.837.386
HetekosHu cpeactea

HensuxHOCTH, NOCTPOjKU 1 Onpema 12 11.707.923 11.343.209
ABaHcH 3a HEIBUXHOCTH, MOCTPOKM ¥ Onpema 12272 37.566
HemartepujanHu cpeacrsa 13 612.041 624.521
Broxysarba BO NOAPY>XHULIU 2.792.171 2.792.171
Mo6apysata 04 KynyBauu U octaHaTv nobapysarka 7 3156.279 107.917
DUHAHCUCKU CPE/ICTBA PACMONOXNBY 3a Npoaax6ba - 591
®DuHaHCUCKU cpecTaa No 06jeKTUBHA BPEAHOCT Mpeky A0OMBKaTa uu

3arybara 65.125 : 61.376
OnnoxxeHW AaHOUHU CPeacTea 9 - 35.653
BkynHo HeTEeKOBHH CpeAcTBa 15.504.811 15.003.004
BkynHo cpeactea 24.370.217 24.840.390
O6epcku

TekoBHK 00BpPCKH

O6Bpcku KoH AobaByBauMTE U OCTAHATU OBBPCKU 14 2.300.180 1.983.900
O68pcKku 3a OCTaHaTH AaHOUM 8 - 21.866
Pesepsuparsa 3a apyru 06BPCKU W nnaKatba 15 60.753 545,793
BkynHo TekoBHUM 06BpCKY 2.369.933 2.551.559
HetekosHH 06BpCKY

Pesepsuparsa 3a apyrv 06BPCKU U Mflakarsa 15 520.389 311.767
BkynHo HeTeKOBHU 06BpCKU 520.389 311.767
BkynHo 06BpcKu 2.890.322 2.863.326
Kanuran

AKLUOHEPCKM KanuTan 9.583.888 9.583.888
[Npemuja 3a u3naBarbe akumu 540.659 540.659
ConicTBeHM aKkumu (3.738.358) (3.738.358)
OcTaHat pesepsu ' 1.916.777 1.916.777
Axymynupana gobuska 13.176.929 13.674.098
BkynHo kanutan 16 21.479.895 21.977.064
BkynHo kanutan u 06Bpcku 24.370.217 24.840.390

MocebHuTe (PUHAHCUCKW W3BELTAM NPUKaXKaHW Ha cTpaHuuute o 1 no 47 Gea onobpenu off crpaHa Ha PakoBogacToto Ha
Makenoncku Tenekom Afl - Ckonje Ha 4 mapt 2011 roauHa, v ce npeamet Ha pasrnefysare u onobpysarbe oa Ogbopor Ha
aupektopy Ha 9 mapt 2011 roguHa u of aKUMOHepUTe Ha [IEHOT KOj AONONHUTENHO Ke Ce oapean.
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['naBeH U3BPLLIEH AUPEKTOP naBeH nuée’ D 3a thuHaHCKK

Benetukute Ha cTpaHute 5 10 47 ce cocTapeH Aen Ha 0BUE NOCEOHU (PUHAHCUCKYM U3BELLTAM.



Maxkenotcku Tenekom ALl - Ckonje
MocebHU PUHAHCUCKU U3BELLITAU

MocebeH uaeewraj 3a ceongarHara gobueka

3a roavHata 3aspileHa Ha 31 pekemepu

Bo unjagu penapu beneuika 2010 2009
Mpuxoau 17 8.483.703 8.719.574
AmMopTH3aumja (1.829.676) (1.558.927)
Tpolwouu 3a BpaboTeHute 18 (1.146.979) (1.065.498)
[Tnakarba KOH OCTaHaTH OnNepaTopu (1.695.818) (1.521.032)
OcraHaTh pacxogm o, paboTereTo 19 (2.075.769) (2.242.972)
Tpowouwu o pabotetse (6.748.242) {6.388.429)
MNpuxoau oa aveupeHaa 20 4.021.920 4.358.432
OcraHaT onepaTWBHY NpUxoam 22.042 7.354
OnepartusHa 406UBKa 5.779.423 6.696.931
Pacxoau og puHaHcupatbe 22 (68.389) (57.717)
[puxoaun oa dpuHaHCKHparbe 23 314.895 301.939
Mpuxoam og PMHaHCUPak:E - HETO 246.506 244,222
[o6ueka npea ogaHouyBatbe 6.025.929 6.941.153
[aHok on nobueka 24 (53.069) 130.689
Mob6ueka 3a roaunara 5.972.860 7.071.842
BxynHa ceondaTHa gobuBKa 3a roguHara 5.972.860 7.071.842

Undopmauuja 3a 3apabortkara no akuuja:
ObuuHa 3apaboTka no akumja (80 aeHapu) 69,25 81,99

Beneukure Ha cTpaHuTe 5 0 47 ce cocTaBeH Aen Ha 0BUe NOCEOHN PUHAHCUCKM W3BELUTAM.




MocebeH u3sewTaj 3a NapUUHN TEKOBH

Bo unjanu nenapu benewxa

OnepaTUBHU aKTUBHOCTH

HeTo no6uska npen ofaHo yBatbe

Kopekuwu 3a:

AmopTusaumja

Mcnpaeka Ha BpedHOCTa Ha 3anuXUTe 10 HETO NPOAAXKHA

BPEAHOCT 19
3aryba og npoMeHa Ha 06jeKTUBHATA BPEAHOCT Ha

huHaHCHUCKUTE CpeacTBa 22/23
Wcnpaeka Ha BpeaHoCTa Ha Nobapysarba Off KynyBauu 1 Apyru
nobapysarsa 19
Pesepsupatba 3a Apyru 06BPCKU U nlaKarba

HeTo nobueka on npoaax6a Ha onpema

Mpuxoou oa ameuaeHam 20
MNpuxoau oa kamatu 23
Edbekt og npomeHa Ha KypcoT Ha napy4HWUTe cpeacTsa 1

©KBUBAIEHTUTE Ha MAapUUYHU CPeACTBa

Mapuunu cpeactea fobueHn oa paboTereTo Npea NpoMeHara BO
06pPTHMOT KanuTan

3ronemyBsare Ha 3a1MXuTe

(Bronemysarbe)/HamanyBaibe Ha nobapysarbata

Hamanysarbe Ha 06BpCKUTE

Mapuuuu cpeactsa nobueHn og paborereto

Mo6apysan/(Inaren) naHok o, Ao6uska

MapuyeH TeK KOPUCTEH BO ONEPATUBHU AKTHBHOCTH

WHBEeCTUUMOHM aKTUBHOCTH

Habaska Ha HeABUXHOCTH, MOCTPOjKM 1 Onpema
Habagka Ha HemaTtepujaiHu cpeacTea
Hannarenu/(onobpeHu) 3aemu

[llenosutv Bpatenu og BaHku

[lenoautn nnacupanu Bo 6aHKu

[Mpunueu on auBUaeHANU

Mpunueu oa nponax6a Ha onpema

[pumeHu kamaTu

MapuueH Tek KOPUCTEH BO MHBECTHLIMOHU AKTUBHOCTH

DUHAHCUCKN aKTUBHOCTH
Wcnnata Ha AuBUAEHIN
MapuueH Tek KOPUCTEH BO PUHAHCUCKN AKTUBHOCTH

HeTo sronemyBarbe Ha NapPUUHK CPEACTBA U €KBUBANIEHTU Ha
NapuYHUTE CPeLCTBa
MapuyuHu CPeacTsa M eKBUBANEHTU HA NapUYHU CpeacTsa Ha 1
jaHyapu
EdbekT o npomMeHa Ha KypcoT Ha NapUUHWTE CPEACTBa U
€KBUBANEHTUTE Ha NapuU4HW CPEACTBa
Tlapuynu cpeacTBa ¥ eKBUBAJIEHTH HA NAPUYHK CPEACTBA Ha
31 pexemepu 5

MaxkenoHcku Tenekom ALl - Ckonje
MocebHn BUHAHCUCKM U3BeLLTau

3a roauHarta 3aspiieHa Ha 31 aekemspu

2010 2009
6.025.929 6.941.153
1.829.676 1558.927

4872 12.464

(3.159) 3.133
18.845 68.434
(44.742) 81.230
(22.042) (7.354)
(4.021.920) (4.358.432)
(270.891) (301.939)

2.859 20.045

3.510.427 4.017.661

(85.181) (93.396)
(227.512) 25.820
(196.580) (116.830)
3.010.154 3.833.255
95.455 (227.614)
3.105.609 3.605.641
(1.799.608) (1.548.985)
(94.214) (55.084)
1.713 (7.816)
14.023.032 13.616.919
(12.758.614) (14.011.701)
4.021.920 4.358.432
28.542 31471
353.200 262.950
3.775.971 2.646.186
(6.470.029) (6.160.720)
(6.470.029) (6.160.720)
411.551 91.107
600.819 529.757
(2.859) (20.045)
1.009.511 600.819
3

beneuukute Ha cTpanuTe 5 40 47 ce cocTaBeH fien Ha 0BUe NOCEOHN PUHAHCUCKU U3BELLTAM.




Mocebex ussemTaj 3a NpoMeHU BO rinasHUHaTa

Bo unjaau nexapu

Cocrojba Ha 1
jaHyapu 2009 -
BkynHa ceondarta

nobuska 3a
rogMHata
WUcnnatenu
OUBUACHON
Cocrojba Ha 31
nexemepu 2009 -

Cocroj6a Ha 1
jaHyapu 2010 -
BkynHa ceondarra

n06yBKa 3a
roguHara
WUcnnarenu
OUBUIEHOM
Cocroj6a Ha 31
nexemspu 2010

MakegnoHcku Tenekom AL - Ckonje
MocebHu UHAHCUCKM U3BELITaN

benewkute Ha cTpaHuTe 5 10 47 ce cocTaBeH Aen Ha OBMe NOCEOHN (PUHAHCUCKHM WIBELLITAN.

Mpemuja on

bene-  Akuvonep- usgasare  ConcreeHu OctaHatt  AkymynupaHa
wKa  CKU Kanuran aKuuu aKumm pesepsu nobuska BxynHo
9.583.888 540.659 (3.738.358) 1.916.777 12.762.976  21.065.942
- - - - 7.071.842  7.071.842
- - - - (6.160.720) (6.160.720)
16 9.583.888 540.659 (3.738.358) 1.916.777 13.674.098 21.977.064
9.583.888 540.659 (3.738.358) 1.916.777 13.674.098 21.977.064
: - - - 5.972.860  5.972.860
- - - - (6.470.029) (6.470.029)
16 9.583.888 540.659 (3.738.358) 1.916.777 13.176.929 21.479.895
4




Makenoncku Tenekom Afl - Ckonje
MNocebHu thMHaHCUCKK W3BeLLTan

beneuiku KoH NocebHUTe (hUHAHCUCKM 3BELLTAM
1. OnwTh “tHOOPMALIMU
1.1. 3a [ipywrsoto

Oswue nocebHM thiHaHCUCKK U3BELTaW ce ofHecyBaar Ha MaxkepoHcku Tenexom Afl - Ckonje (BO NOHATAMOLIHMOT TEKCT:
L,JPYyWTBOTO"), aKLMOHEPCKO APYLLTBO PErucTpupaHo Bo Penybnuka MakenoHuja.

Bo 2008 roauna Opywrseoto ro npudatu T-Xome Opennot v Ha 1 maj 2008 roguHa ro npomenu coeTo npasHo ume og All
Maxegorcku Tenexomynukauun Cronje Bo MaxenoHcku Tenekom ALl - Ckorlje v HeroBuTe NPoOM3BOaM Cera ce Npoaasaar
noa 6pexaor T-Xome.

[vpektha matnyHa komnanuja Ha Apywreoto e Al Kamenumoct Komynukauuu Ckonje, BO 106p0oBOAHa fMKBUAALM]a, BO
concteeHocT Ha Marap Tenekom ALl peructpupaHa Bo Yurapuja. Kpajhata matuyHa komnanvja e [ojue Tenekom Afl
pervcTpupanxa 8o CojyaHa Penybnuka Mepmanuja.

[pywrsoTo e Bofleuka koMnaHuja Koja obesbeaysa ycnyru on obnacta Ha hukcHarta TefiecoHuja Bo MaxkenoHuja.

Pabotetseto Ha TenekomyHUKaLUMCKUOT cektop Bo Penybnnka Makegonuja e perynpaHo co 3akoHOT 3a eeKTPOHCKM
komyHukauuu (3EK) aonecer 8o mapt 2005 roauta. Criopen 3EK, [IpywTBOTO € ONpeneneHo Kako onepatop co 3HauutenHa
nasapHa MoK (,3M") Ha na3apoT Ha HUKCHU TeNEKOMYHUKAUMCKW MPEXU W YCIYru, BKIYUYBajK1 ro M NasapoT 3a npuctan
Ha MpEeXu 3a NPEHOC Ha NoaaToOLYM U 3aKyn Ha uHUK. Co nocnefHara uamera Ha 3EK, objaseH Ha 4 aeryct 2008 roauHa,
KOHUECUCKMOT forosop Ha [pywreoto He e noseke Baxeuku og 5 asryct 2008 roguHa. Ha 5 centemspu 2008 roguHa
AreHupjaTa 33 €NeKTPOHCKM KOMyHUKauuy (,AreruujaTa”), ouumjanto npatn ussectyare Ha [IpyLITBOTO 3a OHUE jaBHH
€NEKTPOHCKW KOMYHUKAUMCKU MPEXW U / WK ycnyrv Kou Oune AOA/IeHM BO KOHLECWUCKMOT f0roBop. SlMueHuu 3a
panrodpekseHUMja bea U3naieHu Ha onepaTopuTe 3a ONCEroT NOAENEH CO KOHLECUCKUTE I0roBOpH BO (hOpMa nponuuiaHa
oa 3EK. Co nocneanute uamenu Ha 3EK, nounysajku og 1 jynu 2010 roauna, Ha [pyiwTeoto my Gelue BoBeaeHa 06BpcKa 3a
uyBarbe Ha HeobpaboTenuTe nogaTouu 3a coobpaKajot 8o nepuog oa 24 meceuu. Ce ovekysa CoBeToT 3a paanoandysauja oa
fM WHTEH3WBUPA AaKTMBHOCTUTE NPOTUB KaOENCKWUTE Orepatopu MOPagu PeeMuTyBare Ha Tenesu3uUCKW KaHanu 6e3s
perynupaHu npaea Ha uHTenexTyanHara concreeHoct (,MC").

[lpywiTBOTO KOPUCTM METOAOMOTWaTA 33 AONTOPOYHO 3rofieMyBarke Ha Tpowwouute (,LRIC*) 3a perynupanu yciyru Ha ronemo.
Ha 4 oxromepu 2010 roauHa, AreHumjata ro umnnemenTupaiue LRIC Bottom - up tpowouHuor mosen u Ha 20 nexkemspu
2010 roauHa r1 objaBn KOHeUHUTE PE3YNTATH, KOJIUTO Ke ce npumenysa on mapT 2011 roauna.

Bps ocrosa Ha 3EK, AreHuujata MOxe fa MpOMMILE perynvpare Ha MasionpofaxHUTe (UKCHU TeNeqOHCKU YCayru.
AreHuujaTa ja 3aBplWwHM nocTankara 3a aHanM3a Ha PENeBaHTHUTE Nas3apy W BP3 OCHOBA HA 3aK/y4OLMTE Of, aHaIu3aTa,
AreHuujata nnaHuMpa Aa HameTHE perynupare Ha ManonpofaxHute ueHu Ha [pywTeoro. [ONOAHWTENHO Ce Ouekysa
norofnem NpUTUCOK BP3 MONOMPOAAKHWUTE LIeHW Nopaau YNaTcTeoto 3a TEeCTUpare Ha MCCTUCHYBaHe CO LEHKU BOBEAEHO Of
cTpaHa Ha AreHuujata 8o 2010 roguHa.

[ononnutenHo, AreHuujata o6jaBu jaBHa aebGata 3a perynatopHWTe NpeaWsBuLM MOBP3aHM CO HOBATA reHepauuja Ha
NPUCTANHU MPEXHU.

Bp3 ocHoBa Ha HEKONKY AOHECEHHW NOA3AKOHCKU aKTh 0bjaBeHu Bo BTopaTa nonosuHa Ha 2008 roauHa [pywTBOTO NOAroTBY
HEKONKY AOMOMHUTENHM TONEMONPOAAXHM NPOU3BOAM KAKO WITO C& W3HAJMyBarbe HA TOJIEMO Ha NPETNAaTHUYKA NUHU]A,
M3HajMyBathe Ha FOMIeMO Ha IMHUK W fIoKaneH butcTpum npuctan. Bo aekemepu 2010 roauHa of ctpara Ha AreHumjara Gelue
objaBeH HOB MPABUMHWK 3a MPUCTAN W KOPUCTEHE Ha CReuuuuHi MPexHM cpeactsa. Cnopen HOBUOT MPaBUIHUK,
JpywiTeoTo uMa 06BPCKa A MOHYAM NPUCTaN A0 KAOeNCKa KaHan13aumja i HeUCKOPUCTEHU ONTUUKIA BAKHA.

Ha 27 maj 2010 6ewe BoBeaeHa HoBa ycnyra 3a [peHocnueoct Ha 6poesy {,MB*): WLR co 1B, nasajiku UM MOXHOCT Ha cuTe
WLR KopuCHALMTE 1a MUTPUPAAT BO rONIEMONPOAAXKHATA Mpexa Ha Jpywreoro.

On, asryct 2006 roguHa, [pywteoto uMa noseke of 100 akuvoHepu Kako pesynTar Ha npoaaxbara Ha fen of akuuuTe Bo
concTeeHocT Ha Bnapata Ha Penybnuka Makemonuja npeky aykuuute opraHMsupaHu BO TekoT Ha jyHu 2008 roguHa.
CornacHo 3aKOHOT 3a XapTuu Of BPEAHOCT, CO OBa, [lpylITBOTO Ce KBanudmKysa Kako KomnaHuja co nocebHu oBBpcKu 3a
M3BECTYBAHE KOW MNABHO CE COCTOjaT Of JOCTABYBAHE HA KBAPTANHW, NOMYFOAWILHK U TOAWWHU (DUHAHCUCKM WHGOPMaLUU
no Komucujata 3a xaptuu of BpeaHocT Ha Penybnuka Maxegonuja.

Peructpupana appeca Ha [pywrsoto e yn. Opue Hukonos 66, 1000 Ckonje, Penybnuka Maxkenonuja. lNpoceunnot 6poj Ha
spaboteu Bo 2010 roauHa bewe 1.265 (2009: 1.287).




Makegoncku Tenekom ALl - Ckonje
[ocebHU PUHAHCUCKM U3BELITaM

benewuku koH nocebHUTe UHAHCUCKM U3BELLTaM
1.2. Uctpara 3a ofipeieHu AOTOBOPYM 32 KOHCYNITAHTCKH YCAYrH

Ha 13 cespyapu 2006 roanxa, Marap Tenekom All, aoMuHaHTHWOT concreeHuk Ha [pywrsoto, (npexky Kamenumoct
KomyHukaumuu Al - Cxonje (B0 nuKBMaaumja), MHO3UHCKM COMNCTBEHUK Ha [pywTsoTo), 06jaBu aeka e crnposeaeHa UcTpara 3a
opeaeHu [OroBOPHU CKyYeHHU of apyra noapyxHula Ha Marfap Tenekom Afl, co uen aa ce yTepay 4anu JOroBopute bune
CK/y4YeHU BO CMPOTUBHOCT Ha nonutukute Ha Marap Tenekom ALl unu BaxkeukuTe 3aKoHu unu perynawmen. Opbopot 3a
peBuanja Ha Marap Tenexkom ru aHraxupawe White & Case Kako CBOj HE3aBMCEH NpaBeH COBETHUMK 3a LENUTE Ha
CMPOBEAYBAETO HA WHTepHaTa UcTpara. [locnenosarenHo Ha osa, Ha 19 despyapu 2007 roauta, OnbopoT Ha AMPEKTOPU Ha
[pywuTBOTO, BP3 OCHOBA Ha Npefnopakata Ha OabopoT 3a pesuauja Ha Opywteoto n Onbopor 3a pesusuja Ha Marap Tenexom
All noHece oayka 3a CnpoBeflyBare Ha HE3aBUCHA UHTEPHA UCTPAra BO OAHOC Ha ofpefeHu IoroBopy Bo MaxenoHuja.

[lononHutenHn uHopMaLmu BO BpCKa CO UHTEpHATA UCTpara ce COApXaHn Bo KoHconuaupanuTe hUHaHCUCKUTE U3BeLLTaMu
Ha [lpywTeoTo 3a roauHara Wwro 3aspluysa Ha 31 nexemepu 2009 roguna.

Cnopen vHpopmauuuTe Wwro My Bea AOCTaBEHW Ha APYWITBOTO oA cTpaHa Ha Marap Tenekom ALl Ha 2 pekemspu 2009
roguHa, Onboport 3a peeuauja Ha Marap Tenekom Afl, Ha OgoBopor Ha aupekTopu Ha Marap Tenekom My focTasu ,13BeLwTaj
3a Mcrpara no Opbopot 3a pesuanja Ha Marap Tenexom Al“ oa 30 Hoemspu 2009 roauHa (BO MOHATAMOLIHWOT TEKCT
»2OuHaneH uapewTaj"). OnbopoT 3a pesusmja MOCOUM feKa UCTUOT CMETA A1EKa, CO NOAroTOBKaTa Ha PUHANHWUOT U3BELLTaj, BP3
OCHOBa Ha thakTuTe goctantu Bo MomeHToT, White & Case ja 3aBplLuu CBOjaTa HE3aBUCHA MHTEPHA UCTpara.

Cnopen uHdopmaumute foctasequ ao [pylwiteoto oa ctpaHa Ha Marap Tenekom Afl, DuHaNHUOT u3BelLTaj Mt BKy4yBa
CneiHWUTe HAoAM U 3aKNy4oLUW MOBP3aHU CO MaKeAOHCKUTE NnoapyXHuun Ha Marap Tenekom, Bp3 OCHOBA Ha [JOKas3uTe WTO
My Gea focTanHu Ha Oa6opoT 3a pesnsuja Ha Marap Tenekom Afl ¥ HErOBUOT NPaBEH COBETHUK:

- Kako wro Getwe npetxonHO 06jaBeHO, NOCTOjAT AOKA3U AeKa OApeaeHU MNopaHellHU BpabOTeHU HaMEepPHO YHUWTUNE
[OKYMEHTH MOBP3aHU CO aKTMBHOCTMTE npesemeHu Bo MakesmoHuja on crpaHa Ha Marap Tenekom Afl u Herosute
NOAPYXHUUM.

- Bo nepuogort nomery 2000 u 2006 roauHa, Mmana rpyna Ha nopaHellHy YneHOBK Ha U3BPLIHMOT MeHaMeHT Ha Marap
Tenekom U makenoOHCKuUTe MoApyXHUUM Ha Marap Tenekom ogobpune uagatoun of npubnuxHo EYP 24 munuonu,
npexy noseke of 20 COMHUTENHU LOrOBOPH 3a KOHCYNTAHTCKU YCAYry, 38 NoBupatrbe U Apyry AOrOBOPH (BIUIyUyBajKU U
ofpeneHn norosopu nomery Marap Tenekom u HeroBuTe ROAPYXHULM O edHa CTpaHa U MNOAPYXHWLM Ha
KOHCY/ITaHTCKa koMnaHuja co ceauwrTe 8o Kunap og apyra crpaHa). PuHanHWoT aselwTaj 3aknyyysa aexa “AoCTanHure
ZlOKa3w He YTBPAYBaaT fIeKa 0rOBOPUTE CTIOPESL KOULUTO Ce HanpaBeHy OBUE U3AATOLM Bune NeruTumMHu”,

- [lokasute nokaxysaar Aeka, CIPOTUBHO Ha HUBHWUTE YC/IOBM, oapeaeH 6poj oa oBue AOroBopu Gune CKAyYeHu 3a aa ce
CTEeKHaT KOHKPETHY PerynaTtopHu v apyr npunobuskv on Bnapara Ha Makegoruja. [lpywreara reHepanto rv nobune
6apaHuUTe NPUAOOMBKY M NOTOA HAMPABUNE M3AATOLUM BP3 OCHOBA Ha €4EH WX NOBEKE Off COMHUTENHUTE [OrOBOPU.
lNoctojat pokasu aeka ocTaHaTUTe AOrOBOPY BUNe UCTO Taka HENEeruTUMHU U Kpeupase (oHM Ha CPEACTBA KOULLTO bune
[OCTamnHW 3a Apyr¥ UenW, a He 3a OHWe WTo Oune yIBpAeHU BO AENOKPYroT Ha morosopute.” Mefyroa, npasHUOT
coseTHUK Ha Onbopot 3a pesuauja Ha Marap Tenekom Heman npucTan 4o [OKA3UTe KOUILTO B1 My 0BOZMOXKUNE Aa 1
UaEHTUDUKYBA KPAjHUTE KOPUCHULM HA OBUE U3AATOLM.

- Tpu cryuyBareTo Ha OBHE AOrOBOPU M OQOOPYBAHETO HA WU3HATOLMTE CMOPELl UCTUTE, MOPAHEWHUTe YNIEHOBU Ha
U3BPLIHMOT MEHaUMEHT CBECHO npeausBukane, CTPYKTypupane winu oaodpune TPaHCaKUMU KOULLTO NPETEXHO UM
LLeNOCHO ' UMane CreiHUBE 3aeHUUKU KapaKTEPUCTUKK:

- HamepHo 33.06MKOI'I)/B6.H>6 Ha BHaTPEWHUTE KOHTPONK,
- NaxXKHU ¥ LUITO HaBefyBaaT Ha NOrpeltHN 3aKny4oLU KOPNopaTuBHU AOKYMEHTU U 3arnucCu;

- HE#OCTAaTOK Ha AnabuHCKa aHanusa W Ha CNneaewe Ha M3BPLUYBAHETO Ha paboTata Ha U3BeayBauute U
3aCTanHULUMTE BO OKOMIHOCTU CO BUCOK PU3UK 3a KOPYMUWja; HEAOCTATOK Ha A0KA3W 33 W3BPLLYBAHETO HA
pabortara; u

- 130aTOLM KOMILTO He Bune 3a LenuTe HaBeleH! BO IOTOBOPUTE CMIOPEL KOULLTO UCTUTE BUne HanpaBeHHu, TYKy
6une HaMeHeTH 3a LOBMBatE Ha KOPUCTH 3a MOAPYXHULMTE Ha Marap Tenekom KoMLWTO 61 MoXene fa bugar
[O#ENEeHI Camo CO NOCPeacTso Ha Bnagara.

- Bo ®unanuuot VISBGLLITaj € HaBedeHOo fieka ,,McrparaTa He OTKPU A0Ka3U KOULLTO yKaXkysaaT AeKa KOou 61N0 MakeaoHCKK
BaAWHUK NPETCTABHULIM WU RPETCTABHULK Ha NONUTUYKa napTMja npumune nnakara."




MaxkenoHcku Tenekom ALl - Ckonje
MocebHU hUHAHCUCKU U3BELITAM

beneuiku KOH NoceGHUTE (PUHAHCUCKU U3BELLTAN

Kako wro 6etue objaBeHo npetxonHo, Marap Tenekom npesefie KOPEKTUBHYM YEKOPU CO LEN A 1 pelliy npatlatbata Wwro Gea
NPeTX0AHO MAEHTU(MKYBAHW CO HE3ABUCHATA UCTPAra, BKIYUyBajKi U YEKOPU HAMEHETU 33 peBUaMparse U Noaobpysatbe Ha
BHaTpeWHUTe KoHTPonu Ha pynauujata Marap Tenexkom. Cnopes uHdbopmauunte goctaBequ 4o [pylirsoTo of cTpaHa Ha
Marap Tenexkom, OnbopoT 3a pesuauja Ha Marap Tenekom Hema [AafeHO Mpenopakud BO OAHOC Ha Mporpamara 3a
yCOrnaceHoCT N BHATPELWHUTEe KOHTPONKW Ha Marap Tenexkom Bo Bpcka co uaaaBareto Ha PuHanHUOT uaseltaj 1 Marap
Tenexom, Bo KoHcynTauuja co csojor Opbop 3a pesu3uja, pasrnemysa fanu M A0 Koj creneH (DUHAHWOT U3BELWTaj Ke
NPeansBUKa AOMOMHUTENIHU KOPEKTUBHU AEjCTBM]a, BKNYUYBAjKM U KakBW BUAO AejcTBUja BO OQHOC Ha BPabOTEHWTE W/unu
NPOMEHU Ha NONUTUKUTE U NpOLIeAYPUTE 3a BHATPeLlHa KOHTpona BO Marap Tenekom uau HeroBute NOAPYXHULIM KOULLTO
6une unu Ke BuaaT UMIIEMEHTUPAHM CO LeN Aa Ce NOCTanu no Haoaute o4 OUHANHUOT USBELUTE).

Bo Bpcka co uapapameto Ha DUHANHUOT M3BEWTa] U UHOpMaLUuuTe aocTaBeHu Ao [pywTBoTo of cTpaHa Ha Marap
TenekoM, Bo janyapu 2010 roauna, Mpetceaarenot Ha Onboport Ha aupekTopy Ha [pywrsoto nobapa npasHa U AaHOYHA
eKcnepTM3a Of TpeTa CTpaHa 3a NpOUeHKa Ha MOTEHUMjaHUTE CMETKOBOACTBEHM M [JAHOYHM UMMAMKALMM WTO
NPOU3Nerysaar ofl TpaHCcaKuuuTe M3BPLUEHW Of CTpaHa Ha [pyluTBOTO M Heroeata NOAPYXHULA KOUWTO CE NpeaMeT Ha
DuHaNHKOT U3BeLTaj.

HagBopetwHute ekcnepT U3roteuja M3BELTaW (BO MOHATAMOLIHWOT TekCT: ,M3BewTtante”) 3a HMBHATA NPOLEHKA W TU
nocrasuja MasewTaunte fo Mpetcegatenor Ha OabopoT Ha aupekTopu Ha [pywreoto U 40 MeHalmeHToT Ha [pywTBoTo 1
Heroearta nogpyxHuua, coogsetHo. Kako pesyntar, Bp3 OCHOBa Ha aHanusara Ha AAHOYHWTE W NpaBHUTE EKCNepTH U
uHopmaumuTe wro My 6ea goctanHu Ha MeHaliMeHTOT BO BPCKa CO TPaHCAKLMUTE npeamet Ha DuHaNHKOT WaBeLwTaj, Gelue
uaeHTudurKysaH usHoc of MKI 216.577 unjagu Kako NOTEHUMjaNHO AaHOYHO BAWjaHWE (3a€AHO CO NOBP3aHaTa KasHeHa
kamara) 3akny4yHo co 31 [exkemepu 2009 wro npouaneryea of TpaHCaKUWWTE CMPOBEAEHU Of4 CTpaHa Ha [lpywTBoTto U
HEroBara NOAPYXHWLA KOWWTO ce npeamer Ha PuuanHuot ussewrtaj (euaw OGenewxa 15). Bo 2010 roguna
UOEHTUUKYBAHUOT M3HOC BO BPCKA CO MOTEHUMjANHOTO [AHOYHO BNWjaHWe (3aefiHO CO TMOBp3aHaTa KasHeHa Kamara)
uanecysate MK 227.972 unjaau kou 6ea ucnnatenu so 2010 roguHa cornacHo W3BpLIHA OANYKA, U3AaAEHA Of CTPaHa Ha
Ynpasata 3a jaBHu npuxogu. Mcto Taka, BpeaHocTa Ha eaeH aorosop oa MK[ 105.147 unjagu kanutanuaMpaHa B0 pamkute
Ha COMCTBEHUTE aKLWK e KOperupaHa Kako aa osue nnakara 6une npukaxaiu kako Tpowok 8o 2006 roguHa HamecTo Kako
KanurausuMpaHi BO PaMKWUTe Ha COMCTBEHUTE aKuMW Kako wWro Bele NPBUYHO W3BECTeHO. [lpyrute AOroBOPH LWTO ce
uneHTUduKkysaHu Bo OUHANHUOT U3BELLTA] U W3BELUTAMTE WBFOTBEHU Off AAHOYHUTE WM NPABHUTE EKCMepTH BO BPCKa CO
TPaHCaKLMUTE W3BPLLEHM Off CTpaHa Ha [lpyliTBOTO Ouie NpuKaxkaHW Kako TPOLLOK BO nosp3aHuTe nepuoau (2001-2007
roauHa).

Bo maj 2008 roauHa, MunuctepcTsoto 3a BHaTpelwHu pabortu (,MBP*) na Penybnuka Makegonuja (,PM*) no dpywrsoro
nogHece oduuMjanHo NUCMeHO Oapatbe 3a WH(MOPMAUMW W [OKYMEeHTauuja BO OOHOC Ha OfpefeHM nnakaka 3a
KOHCYNTAHTCKM YCNyr M aBaHCHa AMBUAEHIA, Kako M ogpeneHu Habasku n gorosopu. Bo jynu 2008 rogmnHa, dpywrsoto
[l0CTaeu Konuu of nobapaHuTe JOKYMEHTU.

Bo oxtomepu 2008 roamua, Mctpaxnuot cyamja on Ochoshuot cyn Ckonje 1 - Ckonje (kpusuueH cya) my usnape
ouumjaneH nucmeH Hanor Ha flpylwiTBOTO Aa Npeaane oapeaeHa OpuUrnHanHa aokyMexTauuja. Mogouna, Bo oktomspu 2008
roauHa, [pylwTeoro oduumjanHo 1 nMUHO ja npepane nobapaxara nokymentaumja. On MBP 6ea focTaBeHW AONONHUTENHM
nucMenn 6apatba, Apu Wro [pywTeoTo ja o6esbenun nobapaHarta AOKYMEHTaLMja.

Bp3 ocHoBa Ha jaBHu uxopmauuu goctanku og 10 pexemspu 2008 roauHa umame cosHaHuja aeka Opnenor 3a
opraHuaupaH KpumuHan npu MBP ru npegan pocuejata Ha KaHuenapujata Ha OCHOBHOTO jaBHO OBBMHMTENCTBO 3a
OpraHuaupaH KpMMUHA U Kopyrumja Co NPeanor Aa ce NoKpeHe KpUMBUYHA rocTanka npotus Atuna CeHapeu (nopaHeleH
['nase u3BpLueH aupexTop Ha MakenoHcku Tenekom All - Ckonje), Pond nat (nopaHewueH 'naseH dhuHaHCUCKK AMPEKTOP
Ha MakegnoHcku Tenekom Afl - Ckonje), Muxann Kedanojanuc (nopaHetuer unex Ha Oatopot Ha aupektopu 8o KameHumocT
¥ nopaHeLleH uneH Ha oabopoT Ha AMPeKTopu B0 TenemakenoHuja) U 3ontaH Kuwijyxac (nopaHeleH MnaBeH U3BpLLEH
AMpekTop Ha KaMeHUMOCT 1 nopaHelueH HeusBplueH YneH Ha Og6opoT Ha aupekTopu Ha Makenoncku Tenekom Afl - Ckonije)
nopagu OCHOBaHO COMHEHME 33 U3BPLIEHO KPUBMUHO AeNo. 3a OBUE NuLa ce npeanara fia Gupar obsuHeTH 3a ,3noynotpeba
Ha cnyx6eHa QOMXHOCT U OBNACTyBaka“ Ha HUBHUTE noaulmmn 8o MakenoHcku Tenexkom All - Ckonje npeky CkiydyBarbe Ha
[IOTOBOPU 3a KOHCYATAHTCKM YCAYrW BO OAHOC HA KOMILTO HEMano Hamepa HMTY nak notpefa of Kaksu 6uno ycnyru 3a
BO3BpAT.

OcHosruot cyg Ckonje 1 Bo Cxonje, cTpaxkeH oanen 3a opraHusupaH KpUMrHan 4OCTaBy NokaHa Ao [pyLiTBoTo BO BPCKa
CO KPUBUUHUTE MPUjABM NPOTUB NPETXOAHO HaBeaeHUTe nuua v nobapa wsjasa aanu [pywItBOTo NPeTpneno Kaken 6uno
LUTETW KaKO Pe3yNTaT Ha HaBeAEHUTE OTOBOPK 3a KOHCY/ITAHTCKM YCAYTH,




Makenoncku Tenekom ALl - Ckonje
MocebHu PUHAHCUCKM W3BeLLTau

benelku KoH NocebHUTE hUHAHCUCKY U3BELITaN

Io Hexonky 0anOXyBara Ha CyACKOTO POMMLITE 3a WCTpaxHaTa noctanka wro ce soau npu OcHosHuot Cya Cxonje 1
Ckonje, Ha pounwTeTo oapxaHo Ha 13 anpun 2009 roaunHa, npetcraBHuumTe Ha MakegoHcku Tenekom All - Ckonje ro
npeseHTupaa CTaBoT Ha [pywTBoTO Aexka 3emajKku ja npeasua TEKOBHATA HE3aBUCHA WMHTEPHA UCTpara CrposegysaHa Of
ctpaHa Ha White&Case, a ogobpeHa on crpara Ha Oa6opot Ha avpekTopy Ha [lpylWTBOTO, NpepaHo e Aa Ce HajaBu Kakea
6uno wreta KojawTo 61 Moxena 4a GULe NPUUUHETA CO CNPOBEYBAETO HA HABEAEHUTE JOFOBOPU UNK BO BpcKa O Hus. Mo
3aBpLIYBAHETO HA HEe3aBMCHATA MHTEpHA McTpara, [pywTBoTo Ke ro U3BECTH CyAoT 3a CBOjOT KOHEYEH CTaB BO OJHOC Ha
€BEeHTyaNHaTa LUTETa U KPUBUUHOTO rOHeHe Ha obBuHeTUTe nutia. Ha 9 anpun 2010 roauxa [pyiutsoTo o6y U3BeCTyBatbe oL
BupoTo 3a cyacku selTavuera Aeka Bp3 0CcHoga Ha Hapenda Ha OcHoser Cya Ckonje 1 Ckonje Bupoto Ke BpluM ekcnepTtusa
3a cnydajot. Excneprusara Geiwe usseneHa Ha 11 maj 2010 roguHa u excrieptv 0g, MUHUCTEPCTBOTO 3a NMpaeda Ha
Penybnuka Makeponuja - Kaxuenapuja 3a cyacka excneptusa - Ckonje, no6apa A0NONHUTENHK AOKYMEHTW Ofl CTPaHa Ha
[lpywTBoTo €O Uen fa ce moaroTeu ekcneptusa. [pyweoto nobu uasectysarse o4 Kavuenapuja sa Cyacka ekcnepruaa -
Ckonje neka ekcneptuzata Ke npogomxu Ha 18 oktomepu 2010 roauna. Excrieprute nobapaa gOononHUTENHU UHOpMaumum
BO BpCKa €O ofpefienu aorosopu cknydenu so 2005 u 2006 roauHa, n nospaanure daktypu. Ha 1 Hoemepu 2010 roauHa
[lpywrsoto ru cobpa u poctasu GapaHute uHbOpMauun/noxymentd no KaHuenapwja 3a cyacka ekcneptusa. [lo
noaroToBkara, exkcrneptusara Ke 6ufe [OCTaBeHa Of CTpaHa Ha OArOBOPHUOT cyAuja A0 JaBHMOT 0BBUHMUTEN. JaBHMOT
obBuHWTeN Tpeba fa oaNyumM Aanu 1o / Taa ke NOKpPeHe OBBUHUTENEH aKT NPOTUB 0BBUHETUTE IMLA UMM HE BO 3ABUCHOCT Of,
eKcneprusara U Apyrv penesaHTHK A0Ka3u CoBpaHu BO TEKOT Ha UCTparara.

MBP Ha PM - CexTop 3a opraHuaupaH KpuMuHan My npuctanu Ha [pyumeoto 8o TekoT Ha asryct 2009 roauta co 6aparse
oflpefieHa AOMOMHUTENHA AOKYMeHTauMja na Gume poctaseda o MBP. fpywrsoto ja cobpa u moctasu nobapaHata
LokymeHTauuja Ha 27 asryct 2009 roauHa.

Mpetcenarenor Ha Oapbopor Ha aupektopu Ha [pywiteoto n MeHaumentoT Ha [lpywTsoto nobuja uHdopMaumja geka
coapxuHata Ha DUHANHUOT M3BEWTa] My 6una CTaBeHa Ha pacriofiarare ¥ Ha MaKefoHCKOTO JaBHO OGBUHMTESNCTBO.
MeHaumeHToT Ha [IpyWITBOTO He MOXe fia NPeasuav fanu MakeaoOHCKOTO JaBHO OBBUHWUTENCTBO Ke MOKpeHe Kakga 6uno
nipaBHa NocTanka HUTy nak MOXe fa ro NPeaBvAan BUAOT W AeNOKPYrOT Ha NPaBHUTE AEjCTBUja BP3 OCHOBA Ha UH(OpMaLmuTe
coppxaHu Bo GUHANHUOT U3BELLTA].

Hemame cosHanuja 3a 6uno Kakeu uHGopMaLmMu Kako pesyntat Ha Gaparba of 6WUA0 KOe perynaropHo Teno uau Apyru
HafIBOPELIHM CTPaHK, O4 KoM OW MOXene fa 3aKiyuume feka (DUHAHCUCKMTE M3BEWTau MOXe Aa GWUAaT HEeTOuHM,
BKJy4yBajKu ro v eheKToT 0 MOXHU HE3AKOHCKM A1ejCTBa.




Makenoncku Tenekom Al - Ckonje
MoceBHN hyHAHCUCKM U3BEIITAM

benelku KoH nocebHUTe HUHAHCUCKN M3BELITAN
2. 3HAYAJHU CMETKOBOACTBEHU NOMUTUKU

OCHOBHHTE CMETKOBO/CTBEHU MOMUTUKH yCBOEHW BO NOArOTBYBaHE€TO Ha OBUE noce6Hu (bMHaHCMCKVI u3selTtan ce
nNpuKaxkaHyu nogony. CMeTKOBOACTBEHUTE NOMUTUKYA CE KOH3UCTEHTHU CO OHUE KOW Ce NPUMEHETU BO NPETXOAHUTE TOQUHM,
0OCBEH aKO He e NOUHaKy HaBeAeHO.

2.1. OcHoBa 3a U3roTByBae

[pywTBOTO Y NOArOTBM OBME MOCEOHWM (DUHAHCMCKU W3BEWTaM BO cOTAacHOCT co MerfyHapoaHuTe cTaHgapiu 3a
huvHaHcucko uasecTyBarbe (MCDU) 3a na ro ucnonnu bapanjeto Ha MakegoHckara 6epaa 3a xapTuu 04 BPeaHOCT.

[lpyluTBOTO UCTO TaKa MMa NOATOTBEHO KOHCONMAMPaHW (DrMHaAHCUCKK maBetTan Bo cornacHoct co MCOU sa [pywreoto 1
HEj3UHWUTE NOAPYXHULM. Bo KOHCONMAMpPaHUTe (DUHEHCUCKM U3BellTan, NoAPYXHUUMTE - KOMNaHWK BO Kou [ pynaumjara,
LUPEKTHO MU MHAMPEKTHO, UMa NOBEKE Of NOMOBMHA OA rNacayYykuTe npasa Uiu Ha Apyr HAYMH UMa MOK fia BPLUY KOHTpOsIa
Hag paboTeHETO - Ce LENOCHO KOHCONUAUpaHu. KoHconuaupaHute (UHAHCUCKU W3BElWTaW Moxar ga ce nobujar of
[pywrsoTo.

Osue NOCEOHU (PUHAHCUCKM M3BELITaW KOPUCHULMTE Tpeba fa M MpoYMTaaT 3aefiHO CO KOHCONMAUPaHUTe (UHAHCUCKK
uasewTau Ha [lpyWTBoTO 3a rogmHarta KojawTo saspuiysa Ha 31 aexemspu 2010 roauHa, co uen aa ce fobujat LenocHu
WHopMaLmMK 3a (MHaHCUCKaTa cocTojba, pesyntatite of paboTereTo M NPOMEHUTe BO (uHaHCUcKata coctojfa Ha
pynauujata Kako LenuHa.

MocebHuTe hUHAHCUCKY U3BELLTAY Ce NPUKAKAHW BO UITja[i MaAKELOHCKN LeHAPHU.

MaroTeyBareTo Ha (HMHAHCUCKK M3BewTan Bo cornacHoctT co MCOU noapasbupa pakoBOACTBOTO A3 BPLWIM MPOLEHKU U
NPEeTNOCTaBKY KOM BAMjaaT BP3 MPUKaXaHUTe MBHOCK BO (DUHAHCUCKUTE U3BELUTau M BenellkuTe nosp3aaHu co HuB. [lenosute
KOM BK/Yy4yBaaT BUCOK CTEMNEH Ha NPETNOCTABKU U KOMMAEKCHOCT UM Kade LITO NPOLEHKUTE U MPETNOCTAaBKUTE Ce 3HaYajHu
BO OAHOC Ha MocebHWTe (MHAHCUCKM M3BEIITAaM Ce npukaxaHu Bo Genewka 4. DakTuukute PesynTaty MOxe da ce
pasnuKyBaar ofi THe NPOLEHKMU.

2.1.1. Cranpapau, u3ameHu 1 uHTepnipeTauum epekTusHu u npudareqn on pywreoro o 2010 roauna:

- MCC7 (n3menet) Wzsewran 3a napuunu Tekosu. Crnopen W3MeHute, ce Gapa Camo paCcXOAMTE KOWLUTO
pe3ynTUpaar B0 NPU3HAEHO CPEACTBO BO M3BELLTAJOT 3a MHAHCUCKATa COCTOjba Aa MOXAT 1a Ce KlacuuuMpaar Kako
MHBECTULIMOHM akTuBHOCTH. OBa BaXM 3a epuoamnTe KOULLTO novHysaar Ha unu no 1 janyapu 2010 roguHa. [pywrsoto
ro NpuMeHyBa u3MeHeTUOT ctaHaapa of 1 jaHyapu 2010 roguHa, npu WTO HeMa NPOMEHa BO MpeseHTauujaTa Ha
M3BewwTajot 32 Noce6HW NapuyHu Tekosu Ha [IpyluTeoTo.

- MCoOU 3, MCC 27 (namener). Bo janyapu 2008 roguHa OMCC ru objasu uameHetute craHgapay MCOU 3 -
[lenoBHn kombuHaumn u MCC 27 - KoHconmaupaHu ¥ CamOCTOHWU (DMHAHCMCKM W3BewTau. [nasHUTE U3MEHU
CMOPEAEHO CO BAXKEYKUTE BEP3UU HA CTaHAAPAUTE Ce AafeHU Nogony.

- Bo Bpcka co eBUAEHTUPARETO HA HEKOHTPOIMPAUYKUOT UHTEPEC (HOB TEPMUH 38 MANLUMHCKU UHTEpeC) goaadeHa e
moxHocT B0 MCOU 3 pa ce 0o3s8onu entuteToT aa npusHae 100% on ryasunoT Ha KYNEHWOT EHTUTET, a He camo
Len Of ryABUNOT Ha KYNEHUOT EHTUTET (LIENOCEH TyaABWIT ONUMja) MK fa FO BPeAHYBa HEKOHTPONUPAYKUOT UHTepeC
no objextueHa speaHoct. Oaa onuuja Moxe Aa 6une usbpaHa 3a cexkoja NoeaMHeYHa TpaHcaKuuja.

- Bo kynysate Bo noBeKe 4ekopH, 0GjeKTUBHATA BPEOHOCT Ha CPELCTBATA M 0OBPCKMUTE, BKAYYYBAJKU MO U rYABUNOT
Ha KYNEHWOT eHTUTET, Ce BPELHYBAaT Ha AaTyMOT Kora € CTeKHaTa KOHTpona Hag eHTuteror. Criopeg 08Ba, ryasunot
Ke 6uae MepeH Ha AEHOT Ha Kynysarbe Kako pasnuka nomery oBjeKTueHaTa BPeAHOCT Ha Buo Koja MHBECTULMja
nocenyBaHa npea AaTyMoT Ha KYnyBake, NIaTeHUOT USHOC U KyneHUTe HETO CPEACTBA.

- MapuujanHo otyfyBare Ha UHBECTULMjA BO NOAPYXXHULIA AOKOMKY CE YLUTe WMa KOHTpONa BP3 MoapyXHuuaTa ce
©BUAEHTUPA KAKO KaNUTAHA TPAHCAKLMja CO CONCTBEHNULIMTE U He CE NPU3HABAAT HUTY 3arybu HUTy 106UBKY.

- [apuujanHo oTyfyBatbe Ha MHBECTMUMja BO MOAPYXHMLUA KOE pPEesynTMpano Bo rybete Ha KOHTponara
Npean3BrUKyBa MOBTOPHO BpeaHYBae Ha OCTATOMHUOT MHTEpec A0 OBjeKTuBHa BpeaHocT. buno kakea pasnuka
nomery o6jeKTUBHATA BPEAHOCT M CeraliHara BpeaHocT e Aobueka unu 3aryba npu otyfyeare v ce NpuaHasa BO
nobuekara uiu sarybara. '
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- TpotwouuTe NOBP3aHW CO KYNYBAHETO K& CE eBUASHTUPAAT NOCeGHO 0O AeNoBHaTa KOMOMHaLM]A U KaKO TakBU Ke
Ce NpWU3HaBAAT KaKO PACXOL HAMECTO fia Ce BKNYyYyBaaT BO ryasunoT. KynyBa4oT Ha AeHOT Ha KynyBareTo Ke Tpeba
0a npusHae o0BPCKa 3a M3HOCOT Ha OWNO KOj MOTEHuMjaneH W3HOC 3a Kynysarse. [lOKOMKy cymaTta Ha
MOTEHUMjaTHOT UBHOC 3a KyMyBake eBMAEHTUPaHa Kako 0OBpCKa ce MPOMEHU KaKO PE3yNTaT Ha HacTaH nocne
KynyBaheTo (Kako Ha NpuMep nNocTurare Ha LienTa 3a 3apabotka), Ke 6uae npuaHasaHa BO COrnacHOCT CO Apyrute
MC®W HameCTo Kako KopeKUuja Ha ryaBusoT.

- Pesuaupanute ctaHaapav 6apaar eHTUTETOT Aa MU NPUKaxe 3aryBute Kako fien ofl HeKOHTPONUPAYKUOT UHTEpEC
[lypu 1 Kora OBa Pe3yNnTupa Co HeratueeH BUNAHC Kaj HeKOHTPOIUMPAYKMOT UHTEPEC.

- Edexiure og nogmupyBareTo Ha Beke NOCTOeYKM OOBPCKM (OGBPCKM NOMery KynyBayoT M KyneHuoT nped
LlenoBHata KombuHaimja) He Tpeba fa BMaaT BKNyHeHW BO OAPEe/yBarse Ha U3HOCOT Ha Cpe/CcTaaTa.

- 3a pagsnuka of noctojuuotr MCOU 3, uameHetata sepauja Ha OBOj CTaHAapa Aasa Npaswna 3a npasara Kou bune
DafeHU Ha KYyNeHWOT (Ha MpUMep fa ja KOPUCTW HErosara WHTENEKTyanHa COMCTBEHOCT) npef LenoBHaTa
KOMOMHaUMja ¥ cera NOBTOPHO Ce KyNyBaaT Co Ae/I0BHATA KOMOUHALM]a.

- Pesuanpanuor MCOMU 3 ru ondaka 1 eN0BHUTE KOMOUHALMW HA 3a8HUUKM EHTUTETU U [IENI0BHUTE KOMBUHALMM
KOM ce NMOCTUIrHaTh Camo CO [I0roBop.

UamereTata Bepauja Ha MCOU 3 Tpeba ma ce npuMeHyBa 3a AenOBHU KOMOMHAUMM CO edeKTUBHM OaTyMU BO
rogvllHWUTE NepuoAr kou NouHyeaaT Ha wau nocne 1 jynu 2009 roauna. [pyWwTBOTO ro NPUMEHYBa M3MEHETUOT
cranaapa of 1 jaHyapu 2010 roguHa. Mamenetute ctaHaapau Hemaar snujaHue Ha nocebHUTE UHAHCUCKW U3BelTau
Ha [lpywiteoto 6uaejku [pylwTBOTO HEMa TPAHCAKLMM HA aKBU3ULMa UK MHBECTULM]A.

-  MCoOWU?2 (u3menet) Mnakare BpP3 OCHOBa Ha akuuu. MU3meHuTe NOBP3aHU CO NAATEXHWUTE TPAHCAKUMM HA
[pywTBOTO WTO CE TOTOBUHCKM NOpamHeTH u Hasupann Ha akuuu Gea objaseHu Bo jyHu 2009 roauna. MNpetxoaHo
npumeHnueute MCOU HanoxyeaaT ApWNWlLYBake Ha rpyna Ha MnatexHu TpaHcakuuu GasupaHu Ha akuuu camo
LIOKONKY TME ce NOpamHeTH cO rnasHWHa. CO u3MeHaTa ce paspellyBaaT PasfMYHWTE MPaKTUKU BO MOrned Ha
MPUNKULIYBAHETO Ha NIATEXHUTE TPAHCAKLMM LUTO CE FOTOBUHCKHU NOPaMHETH 1 6asupaHm Ha akuuu 1 ce Bapa eHTUTETOT
KOJWTO W MpvMa NPOU3BOAMTE UMW YCYrUTE NPeKy MAaTeXHa TpaHcakuuja WTO € FOTOBUHCKW MnopamHeTa unu e
ropamMHeTa BO rNaBHUHA fa ja €BMAEHTUPA TaKBaTa TPAHCaKuMja BO CBOWUTE OAAENHU WU NOEAUHEYHU (UHAHCUCKM
uspewTau. [IpyluTBOTO HeMa NNaKarse BP3 OCHOBA HA aKUWy, NOPaay WITO HAEe He OYeKyBaMe U3MEHETHUOT CTaHAapa Aa
uMa KakBo 6uno BnujaHue BP3 [pyLTBOTO KOra UCTMOT Ke cTanu Bo cuna. Mamenute Ha MC®U 2 ce npumeHysaar
PETPOaKTUBHO 3a MOAMILHWTE NEPUOAM WTO 3anouHyBaaT Ha wau no 1 jaHyapu 2010 roauHa. M3amenute UCTo Taka v
ondakaar u HacokuTe WTO ce coapxxaHu Bo KTM®U 8 ([enokpyr Ha MCDU 2) u Bo KTMOU 11 (MCDU 2 - TpaHcakumu
CO COMCTBEHMW aKUMM1 W akUMKM Ha rpynauujara). Kako pesynrar Ha Toa, OnbopoT ru nosnede KTM®OU 8 u KTM®OU 11.

MCOU 5 (nameHeT) HeTekOBHM Cpe/acTBa LWITO Ce YyBaaT 3a npogaxda u npekuHato pabotere. Co U3meHata ce
nojacHysa feka MC®W 5 rv yrBpaysa obenoneHysarara w0 Ce 3aA0/XMTENHU BO OAHOC Ha HETEKOBHWTE CPe/CTBa
(wnu rpynu 3a otyrysare) KnacuvLMpaHK KaKo CPEACTBa WTO Ce YyBaaT 3a npoaax6Ga wiu npekutaro paboterse. Ucto
Taka e obpasNoXeHo fAeka onwTtute Gapara og MCC 1 cé ywrte Baxar, ocofeHo ctas 15 (co uen fa ce nocturye
06jeKTUBHO npeseHTUparbe) U cTaB 125 (MBBOPH HA HECUTYPHOCT BO NpoueHyBareTo) oa MCC 1. Osaa u3MeHa Baxu 3a
Nep1OoLOT WTO 3ano4Hyea Ha unu no 1 jaHyapu 2010 roguHa.

2.1.2. Cranpapau, usmeHu u uatepnpetauum edpektuehu 8o 2010 roguua, HO KOU He Ce peneBaHTHU 3a [ipywTeoTo:

-  MCC17 {(uameHet) Haemu. bewwe ussplueHo Bpuiierse Ha KOHKPETHW HACOKM BO OAHOC Ha Knacudukauyjara Ha
HaeMUTe Ha 3eMjULUTe CO Lien Aa ce OTCTPaHU HefoC/eHOCTA CO ONITUTE HACOKM 3a Knacudukaumja Ha HaemuTe, Kako
pesynTar Ha Toa, HaeMUTE Ha 3emjuwwTe Tpeba Aa ce KnacuduuMpaar uau Kako (MHAHCUCKK UM Kako ONepaTUBHM, CO
KOPUCTEHE Ha onwTuTe npuHumnu Ha MCC 17. Osa Baxu 3a nepvoauTe WTO 3anoyHysaar Ha unu no 1 jaHyapu 2010
roguHa. MameHara He e pefieBaHTHa 3a NOCeBHUTE PUHAHCUCKM u3BeLLTau Ha [pywTeoTo.

- MCC36 {nameHet) OwrTeTyBarse Ha cpencTea. Co uameHara ce nojacHyBa feka Hajronemara eauHuua (wnum rpyna
Ha €OMHULM) WTO reHepupa roTOBMHA Ha KOJATO MOXe Aa Ce A0AeNW TYABWNOT 33 LENWTe Ha TecTUpame Ha
OLLTETYBAHETO € OrNepaTUBEH CErMEHT Kako LWTO e yTepaeHo Bo ctas 5 ogq MCOU 9 ,OnepatvBHM cermeHTH” (0QHOCHO,
npes aKyMy/UpareTo Ha CerMeHTH CO CNMYHU EKOHOMCKU KapakTepucTMK1 no3soneHo co ctas 12 og MCOU 8). Osa
BaXM 3a NepuoaMTE LTO 3anoyHyBaaT Ha unu no 1 janyapu 2010 roauna. MameHara He e peneBaHTHa 3a nocebHute
thuHaHCUCKM u3BeLTau Ha [pywTBoTo, Guaejky [pyluTBoto HEMA ryaABuA.
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MCC 38 (vsmenet) Hemarepujanuu cpeactsa. Co uamenute Ha ctas 36 1 37 og MCC 38 ce Bpluu nojacHyBare Ha
6aparsata cnopes MCOU 3 (pesuanpat) BO 0GHOC Ha EBUAEHTUPAETO Ha HEMATEPUjaTHUTE CPEACTBA LITO Ce CTEKHATU
BO AenosHa kombuHauuja. Mcto Taka, ctas 40 u 41 ce u3MeHeTM Co LE fia Ce MOjaCHU OMMCOT Ha TEXHUKUTE 3a
BpEHYBatbe LITO BOOOUYAEHO Ce KOPUCTAT OA CTpaHa Ha EHTUTETUTE NPWU MEPEeHETO Ha OBjeKTUBHATA BPEAHOCT Ha
HemaTepujanHuTe CPeacTBa CTeKHATH BO eN0BHA KOMOUHALM]A CO KOU He Ce TPryBa Ha aKTUBHW nasapu. OBaa U3meHa
BaXM 33 NEpPUOAMTE KOULLTO NOUHyBaaT Ha unu no 1 janyapu 2010 roauna. MameHara He e penesaHTHa 3a nocebHuTe
thuHaHcucku usBewTau Ha [pywreoto, 6uaejiku [pywteoto Hema HemaTepujanHu CpeacTsa CTeKHaTW BO AE/I0BHA
KOMOUHaLMja.

MCC 39 (u3meneT) OuHaHCUCKU UHCTPYMeHTU: [MpusHaBare 1 Meperse. Bo npomomxeHue e aageH npernen Ha
rnaBHUTE U3MEHW Ha CTaHAAPAOT:

- OMCC ja objasnt nameHata Ha MCC 39 so asryct 2008 roanHa Bo NOrNef Ha XeLUHI CMEeTKOBOACTBOTO. MameHara
Ha ,[1pucbatnuBu xeuupaHn CTaBku" [O3BONYBA Aa Ce Onpedenar Camo fPOMEHU BO NApUUHWTE TEKOBU WK
objeKTuBHATA BPEAHOCT HA XelupaHaTa CTaBka Haf WM Nog yTBpAeHaTa ueHa wnu apyra sapujabuna (MCC
39.AG99BA). MameHute Ha MCC 39 ce npumeHysaaT peTpOaKTUBHO 38 FOAMILHWTE NEPUOAM LITO 3aN0OYHYBaaT Ha
unu no 1 jynu 2009 roguna. MameHara Hema oa Mma BAvjaHue Ha uaselwTante Ha JpywTeoto 6uaejku UCTOTO He
NPUMEHYBA XELIUHI CMETKOBOACTBO.

- [lokpaj Toa, OMCC o6jasu U3MeHa W BO NOrMied Ha TPETMAHOT Ha Ka3HEHWTE NeHanu 3a aBaHCHO OTIIaKame Ha
3d6MW KaKo TECHO MOBP3aHM gepusati. MMeHo, Co UaMeHaTa ce MnojacHyBa AeKa aBaHCHWUTE MiaKkara, YMjalTo
LeHa Ha peanu3auuja My HaOMECTyBa Ha 3aeMOaBaYOT 3a 3arybarta Ha Kamata CO HaMaslyBatbe Ha eKOHOMCKaTa
3aryba o/l PU3UKOT Of UHBECTUPAtbe, Tpeba fla ce cMeTaar 3a TECHO MOBP33HW CO OCHOBHWOT [OTOBOP 33 3aeM.
Ogaa uameHa Baxu 3a NepUOAMTE KOULLTO NOUHYBaAT Ha Unu no 1 janyapu 2010 roauHa.

- WssplueHu ce M3MeHU Ha U33eMatrbeTo Of AeNoKpyroT yTepaeHo Bo cras 2(e) on MCC 39 co uen na ce nojacHu
Ieka: (a) Toa ce oaoHecyBa caMO Ha OOBp3yBauKu (TEPMUHCKM) QOFOBOPU MOMery CTeKHysay W NpogaBady BO
nenoBHa KomBuHaLmja 3a KynyBarbe Ha CTEKHAT eHTUTET Ha ofpedeH AaTyM BO MOHWHATA; (6) BpeMeTpaeHeTo Ha
TEPMUHCKUOT OTOBOP He Tpeba fa ro HaAMUHYBa PasyMHUOT Nepuof LWTO € BOOOMYAEeHO HEeOoNXomeH 3a fa ce
nobujar notpebHuUTe ogobpeHuja U fia ce U3BPLIN TPAHCAKUM|ATA; U (B) U33EMarkeTo He Tpeba fa ce NpUMeHyBa Ha
[OroBOpH 3a Ofuuja (6e3 ornes Ha Toa fanu THE BO MOMEHTOT Ce NPUMEHTMBM UAM HE) YnjaliTo peanusaumja ke
pesyntupa CO KOHTPO/la Ha OAPEAEH EHTWUTET, HUTYy MaK MO aHanoruja Aa ce NpUMeHyBa 3a BNOXYyBara BO
MPUOPYXEHU NPETNpMjaTHja U CNUYHK TpaHcakuuu. OBaa U3MeHa Baxu 3a NEPUOAMTE KOWLLTO NOUHYBAAT HA UK
no 1 janyapu 2010 roguna. ‘

- M3ameHu Bo 0OHOC Ha XEUMHF CMETKOBOACTBO Ha napuuHu Tekosu. CO M3MeHUTe ce MojacHysa kora Tpeba aa ce
npu3HaaT [O6MBKM WK 3aryOu Ha XeUUHT WHCTPYMEHTH Kako NpHNarofyBarke Co peknacudmkaumuja BO XeUUHr Ha
napuyeH TeK Ha NpeapuaeHa TpaHcakuMja LUTO NMOCMefoBaTefiHO pesynTupa BO NpPU3HaBare Ha (UHAHCHUCKM
uHctpymeHt. Co uaMmeHaTa ce nojacHysa feka Ao6uBkute wnu sarybute Tpeba fa ce pexnacudukyBaaT O
rnaBHWHATA Kako Ao6uBKa Wiy 3aryba BO NepUoaOoT BO KOj NPEABUACHUOT XELIUHI Ha NapUUeH TeK UMa BIUjaH!e Ha
nobuskara unu 3arybata. OBaa u3MeHa Baxu 3a NepuOaUTE KOULITO NoUHyBaaT Ha uau no 1 janyapu 2010 roguwa.

MC®W 3a manu u cpeauu npetnpujatvja. Bo jyau 2009 roamna OMCC ro uspage MCOU 3a manu 4 cpeauu
npeTnpujathja, KOJLITO He e pefieBaHTeH 3a [lpyLITBOTO.

MC®U 1 (u3meHeT) [lonoaHuTenHu U33eMatka 3a EHTUTETH WTO npenar ru yceojysaat MCOWU. OMCC rv usgane
usmenute Ha MCOU 1 so Jynu 2009. Co ornen Ha axTot aexa [pywreoto Beke AOAMM rOAMHU CBOETO (PUHAHCUCKO
u3BeCTyBare ro BpiuM cnopen MCOW, 3a [pyliTBoTo He CE& PENeBaHTHW HUTY NPBUUYHWOT CTaHAAPL, HUTY Koja 6una
PEBU3Uja Ha UCTHOT.

KTM®U 17  Pacnpenenba Ha 6e3rotoBUHCKM CPeacTBa Ha concteeHuumute, Osa Tonkysate U3NaAeHO BO HOEMBPU
2008 roauHa ce oaHECYBa Ha NpaLarEeTo 3a T0A KOra f1a ce MPU3HaaT 06BPCKMUTE LITO CE EBUASGHTUPAHN Kako ODBPCKM
3a nnaKkarbe Ha GE3rOTOBUHCKU AMBMAEHAM (HA NP. HEABUXHOCTH, NOCTPOjKU M ONPEMa) U KaKo UCTUTe [a ce mepar.
lMokpaj Toa TONKYBaHETO Ce OAHECYBA Ha NPALAHETo 3a TOa Kako Ja ce eBugeHTUpa Kakea 6MUno pasnuka nomery
ceratuHaTa BpefHOCT Ha pacrnpefeneHuTe cpeacTea U ceralwHaTa BpeaHOCT Ha AMBuaeHaaTa Wro Tpeba 4a ce ucnnarm.
MC®WU 5 e ncro Taka u3mMeHeT CO Lien Ja ce HaroXK1 06BpCcKa CPeACTeaTa f1a ce KnacuguumpaaT Kako CpeicTsa LLTo ce
yyBaar 3a pacnpeaenba camo kora TMe ce AOCTanHU 3a pacnpenenfa BO HUBHATA MOMEHTa/iHA COCTOj6a, MpU LUTO
MoCTOM rofiemMa BepojaTHOCT 3a Takea pacnpenenta. TONKYBaHeTO ce NPUMeHyBa 3a FOAMILHWTE NEepUoaM LUTO
3anouvHysaat Ha unu no 1 jynu 2009 roauna. KTM®U 17 vema ga uma nujaHue Ha nocebHUTE (hUHAHCUCKM U3BELITaK
Ha [pyLwTBoTO 6UAEjKM UCTOTO He BpLM pacnpenenba Ha 6e3roTOBUHCKM AUBUACHIN.
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KTM®WU 18  Mpexecysara Ha cpeacTtea oa kynyeauute. Co TonkysarseTo Ce BPLIW MOjaCHyBaie Ha Gaparbata Of
MCOW 3a porosopute cnopef KOM eHTUTETOT A06MBA OAPENEH eNeMeHT Ha HedBWXKHOCTH, NOCTPOjKU U onpema o
KOPWUCHUKOT (MNW TOTOBMHA LUTO EKCMMMUMTHO Tpeba [a Ce KOPMUCTW 3a CTEKHYBaHe Ha HEeABUXHOCTM, MOCTPOjKU W
onpema), KOjLUTO EIeMEHT EHTUTETOT NOTOA MOPA Aa ro UCKOPUCTA MAK CO LieN Aa ro NoBp3e KOPUCHUKOT CO MPesxa unu
3a Aa My 06e36eM Ha KOPUCHUKOT NOCTOjaH NpUcTan oo npouseoan u yenyru. Osa Tonkysatbe BaXW 3a roAULLIHUTE
nepvoau wro noyryeaar Ha unu no 1 jynn 2009 roavHa v ce npumeHysa nepcnexktuBHo. Cenak, A0O3BONMEHA € U
orpaHudena petpoaxktvsHa npumeHa. KTM®U 18 He ce oyekysa na MMa Kakso 6MNO BinjaHue BP3 nocebHuTe
¢uHaHcUcKu u3sewTau Ha JpywTeoTo.

2.1.3. CraHgapau, n3MeHn U MHTEprIpeTaLUuu Kou cé yiute He ce e(heKTUBHM 1 32 KOU He e U3BPLLIEHO tpeABPeMeHo
npudakae og [lpywreoro:

- MCC24 (pesuamnpar) ObenoaeHysara 3a noBp3aHu CTpaHu. Bo Hoemspu 2009 roguna, OMCC ja wspage
pesuanpaHara eepauja Ha MCC 24. [lo cera, AOKOMKY EHTUTETOT € NOJ KOHTPOMA WK 3HAYUTENHO BAWjaHWe Ha Bnadara,
“cTHOT Bellle AoMKeH aa o6enoaeHu MHOPMAaLIMM BO OQHOC HA CUTE TPAHCAKLMU CO APYrM EHTUTETU WITO Ce MOA
KOHTPONA WAM 3HAYUTENHO BAMjAHWE HA MCTaTa Bnada. PesuaMpaHuoT CTaHAAPA C& yWTe HanoxXysa 00enoaeHyBara
KOWLUTO Ce BaXKHU 32 KOPUCHULIUTE Ha PUHAHCUCKMTE MHCTPYMEHTHU, HO ' OTCTpaHyBa HGapatbata 3a obenogeHysare Ha
UHDOPMaLMK UMELITO COOUPALE YMHU CKaMO M KOMIUTO Ce 04 NoMasia BPEeAHOCT 3a KopucHuuute., CTaHpapnor ja
NOCTUTHYBa BaKBaTa PAMHOTEXa CO HaNoXyBatke Ha 06enofeHyBate BO BPCKA CO OBUE TPAHCAKLIMK CaMo AOKONKY Tue
ce MOoeMHEYHO unk 36MpHO 3HauuTenHu. Mcro Taka, OMCC ja noegHocTaeu fetuHKLmMjaTa HAa NOBP3aHaA CTPaHa U MU
OTCTPaHW HeJOoCNeaHOCTUTe. PeBUaKPAHUOT CTaHAAPA C& NPUMEHYBA PETPOAKTUBHO 3a MOAULIHUTE Mepuoau KOULITO
3anoynyBaart Ha U no 1 jaHyapu 2011 roauna. Ce no3Bosnysa npuMeHata aa HacTanu U NopaHo.

- MCOUS DuHaHCUCKY MHCTPYMeHTU. CTaHAapAOT ro COYUHYBA NPBUOT AeN Of TPUAENHUOT NPOEKT 3a 3aMeHa Ha
MCC 39 (PuHarcucku uHcTpymeHTH: MpusHaBare U Meperse) CO HOB CTaHaapa Kojto Ke 6uae nosHat kako MCOU 9
®uHaHcuckn uHcTpymenth. MCOU 9 ja nponuwwysa Knacutukauumjata n MePeHeTo Ha (PUHAHCUCKOTO CPEeacTeo M
obepckara. OctaHatuTe a3 Ha OBOj MPOEKT CE BO TeK M WUCTUTE Ce OAHECyBaaT Ha MCNpaBKara Ha BPEAHOCT Ha
(h1HAHCUCKU MHCTPYMEHTH U XELIMHT CMETKOBOACTBOTO, KaKO M NOHATAMOLIHUOT MPOEKT BO BPCKA CO AeNPU3HABAHE.

®uHaHcucky cpenctea - MpsuyHo npusHasatbe, MCOU 9 6apa hunaHcuckuTe cpeactsa fia ce Mepat no oBjeKTuBHa
speaHocT. o NpBUYHOTO NpU3HaBarLe, HMHAHCUCKUTE CPEACTBA NPOAONXKYBaaT Aa Ce MepaT BO COMIaCHOCT CO HUBHATa
Knacudumkaumja cnopeg MC®U 9. OHamy kage WTO (MHAHCMCKOTO CPEACTBO ce Knacudukysa W mepu cnopeid
aMopTU3WpaHa BPEaHOCT, Ce HanoXysa 0BBPCKA UCTOTO Aa Ge TeCTUpa 3a UCTpaBKa Ha BPEAHOCT cnioped Haparbata 3a
ucnpaeka Ha spegHocT og MCC 39. Bo MC®U 9 ce yTBpaeHu npaBunata 3a Knacudmkalyja AaaeHn BO NPOLOMKEHUE.

- MCOW 9 ranoxysa thHaHCUCKUTE CPEACTBA fla Ce KNacUduKyBaar Kako NOCNeAoBaTeiHO MEPEHW UK cropea
amopTuaupaHa unu cnopen o6jekTuBHa BpegHocT. MocTojaT asa yCnoBW WTO Mopa ga HumaT UCnonHeTH 3a
Knacuukysare Ha (UHAHCUCKOTO CPEACTBO NO amopTuaupaHa speaHoct. (1) Llenta Ha 6USHUC MOZEnoT Ha
EHTUTETOT BO BPCKa CO YNPAaByBareTo CO hHHAHCUCKM cpeacTea Tpeba fa buae [a ce YyBaaT cpeacTea Cco Len aa
Ce BPLUK HannaTa Ha Napu4HKA TeKOBU CIopes Aorosopy; u (2) lorosopHuTe ycnosu 3a UHAHCUCKOTO CPEACTBO HA
KOHKPETHW JaTyMU NpPean3BUKYBaaT NapuUU4HU TEKOBU KOULLTO Ce UCKNYYMBO MNaKarka Ha rMaBHUHA M Kamara Ha
MPEOCTAHATUOT U3HOC Of OCHOBHWMOT aonr. [lokonky Koj 6uno on OBME YCNOBU HE € UCMOAHET, (hMHAHCMCKOTO
CPELNCTBO Ce KNacudukyea cnopes 06jeKTUBHATA BPEAHOCT.

- Onuuja objektueHa speanoct: MCDOW 9 n03BONYBa EHTUTETOT Aa ONPENENU MHCTPYMEHT, KOJIUTO UHAaKY 6U Gun
KnacucukyBaH BO KaTteropujata Ha amopTUavpaHa BPeaHOCT, Aa Ce KNacugukysa criopes 06jekTMBHa BpeaHOCT
npeky nobueka unu 3aryba, AOKONKY TakBaTa onpeaenta ja OTCTpaHyBa WK 3HAUUTENHO ja HaManyBa eBeHTyanHaTa
HEA0CNesHOCT NPU MEPEHETO WU NPU3HABAHKETO (CMETKOBOACTBEHA HEYCOMNACEeHOCT).

- ConcrteeHnyku uHcTpymentH: CTangapaHata kateropuja 3a COMCTBEHWUYKU WHCTPYMEHTM € yTBpAeHa cnopen
objekTuBHATA BPEAHOCT NpeKy Aobueka unu 3aryba. Cenak, Co CTaHAAPAOT € YTBPAEHO AeKa eHTUTETOT MOXE Aa
HanpaBu HEOTMOBUKNUB W360P MPWU NPBUYHOTO MPU3HABAMKE CO LG fa Ce NPUKaXaT CUTe NPOMEHU BO
objeKTuBHATA BPEAHOCT 3a BNOXYBatba BO MMABHMHA LITO HE CE UyBAaT 3a TPryBare BO PAMKMTE Ha OCTaHarara
ceoncharHa 4o6u1BKa. 3a oBue NOOUBKM MAKW 3arybu cnopen 06jeKTUBHA BPEAHOCT He Cce NMoAHecyBaaT u3BellTau
Kako fen of aobuskata unv 3arybata Ha EHTUTETOT LWITO nofHecyBa waselwtau. Camo AMBUAEHAMTE WITO ce
nobueaar oA 0BUe BNOXYBatka Ce eBUASHTMPaaT Bo A06MBKa Unu 3aryba.
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MocebHM thuHaHCUCKY M3BELLITAM

beneluku koH nocebHute CbMHaHCVICKM U3BeluTau

- Brpagenun nepueatu: baparata og MCC 39 o ogHOC Ha BrpageHuTe nepysaTy ce NPOMEHETH Off acrnekT Ha Toa
WITO Te MOBEKE HE HanoXyBaaT BrpafeHWTe aepusaTd fa 6upar oaneneHd o4 OCHOBHUTE AOrOBOPU 3a
(pUHAHCUCKOTO CPeacCTso.

- Pexnacudukauunja: MCOU 9 Hanoxysa peknacudukaumja nomery objektusHaTa ¥ aMopTuaupaHaTa BpeaHoCT kora
W CaMo Kora NoCToM NPOMeHa BO BU3HUC MOAENOT Ha eHTUTeTOT. ,CnopHute npasuna” cogpxaxn so MCC 39 ce
OTCTPaHETH,

®uHarcuckn obepckn - MCOU 9 "DUHAHCUCKM WHCTPYMEHTH' NOCTaByBa YCNOBM 33 CMETKOBOLACTBOTO Ha
huHaHCUCKUTE OOBPCKU U MM 3aMeHyBa cooaBeTHUTE npasuna Bo MCC 39 "®UHAHCUCKY UHCTPYMEHTH: NPU3HABaHe U
mepetse”. Hosute objasu:

- 'v npes3ema npaeunara Ha MCC 39 3a npusHaBarbe U AeNPU3HABArE HENPOMEHETH.
- v npessema noseKeTo og baparbara Ha MCC 39 3a knacudmukaLuja u meperse.

- ' enumuHMpa UcKyyouUTe Of MEpeHeTo No 06jeKTUBHA BPEAHOCT 3a AepUBATUBHUTE OOBPCKUTE KOWLUTO Ce
NOBP3aH1 U KOULLTO MOPA fa Ce NOPaMHETH CO UCTIOpaKa Ha HEKOTUPAHW CONCTBEHUYKU MHCTPYMEHT.

- ['m npoMeHyBa bapatbaTa NOBP3aHK CO ONLUMjaTa No 06jeKTUBHA BPEAHOCT 3a PellaBarbe Ha CONCTBEHUOT KpeauTeH
PU3HK.

Entutetor Tpeba aa ro npumeHysa MCOW 9 3a roamiixute nepuoan KoUWTo 3anouHyBaar Ha unu no 1 janyapu 2013
roguta. Ce n03BONYBa NpUMEHaTa fa HACTaNW ¥ NopaHo. EHTUTETOT WTo noaHecysa uaselwTan Tpeba aa ro NpuMeHyea
MC®U 9 perpoaxTuBHO. 3a eHTUTETUTE WITO Ke ro yceojar MCOU 9 aa nepuoavte wro sanoqHyBaar npeg 1 jaHyapu
2012 roouna, MCOU obesbenysaar ocnobopysare ApW MNPEMUHOT BO OOHOC HA FMOBTOPHOTO WCKAaXyBatse Ha
KOMnapaTuBHUTe UHbopMaLmMK. [pyLuTBOTO BO MOMEHTOB 't aHANIN3WPa MOXHUTE NTPOMEHHU BO NOCEOHUTE PUHAHCUCKH
u3BeluTau Ha [pyLITBOTO KOU Ke B1aar pesynTar Ha YCBOjyBareTO Ha HOBUOT CTAHAAPA.

- MCOU 7 (usmener) - OMCC o6jasu usmeHa Ha MCOU 7 Uamenn u pononHysarwa Ha MCDOU 7 DduHaHcucku
uHcTpymeHTu: OBenogeHysatba Bo okTomepu 2010 roguHa. Wamenara 6apa KBaHTUTATMBHW W KBANUTATUBHM
obenoaeHysarba BO BPCKa CO TPAHCHEpH Ha (IMHAHCUCKMU CPEeCTBA KOW He pPeaynTMpaar Co LeNoCHO AENpPU3HAaBake,
WU KOM PEesynTMpaaT CO KOHTMHyUpaHoTO yvecTBO. OBa € CO Hamepa 0Ja UM OBO3MOXMW Ha KOPUCHUUMTE Ha
(brHaHCHCKUTE U3BEWTay Aa ja NogodpaT HMBHATA NepLenumja 3a Takeu TpaHCAKLMK (Ha MpUMep, CeKjypuTM3aumja),
BKNY4yBAjKN U pa3buparse Ha MOXHUTE eeKT1 Of Kaksu BUAO PUSULIM KOW MOXKAT [a OCTAaHAT CO eHTUTETOT KOj M1
npenecysa cpeactBata. Co u3MeHuTe, WCTO Taka ce Oapaar ¥ OONONHWUTENHU OOenodeHysara JIOKOMKY
AMCNPONOPUMOHANHA BPEJHOCT 04 BakBUTE TPAaHCAKUMKM Ce Npe3emaar OKOMly KPajoT Ha NepuomdoT Ha U3BECTyBaHe.
MpumeHaTa Ha u3mMeHaTa ce 6apa 3a rofMILHWTE Nepuoau Ko 3anouHysaar Ha wim no 1 jynu, 2011. Ce nossonysa
npumeHara fa Hactanu u nopaHo. He ovekyBaMme Aeka yCBOjyBaHE€TO Ha USMEHUTE U JOMONHYBakbaTa Ha CTaHAapaoT
fieKa Ke foBeAe A0 3Ha4ajHU MPOMeHU BO o6enofieHyBaraTa Bo NocebHuTe (hMHaHCHUCKK U3BeLlTau Ha [lpyiuTBoTo.

2.1.4. CraHaapau, M3MeHU U HHTEPAPEeTaLuK KOU Cé yliTe He ce eheKTUBHU U KoM He Ce PeNeBaHTHU 3a paboTerneTo Ha
[pywrsoto:

- MCC32 (uameHeT) DuHaHcUCKN UHCTPYMeHTH: [IpeseHTUpakbe Ha KnacuduKauujaTa Ha eMUCUjaTa Ha HOBU
aKUuK 3a NOCTOJHUTE aKLMOHEPU (OTKYNMBK (hMHAHCUCKU uHCTpyMeHTH). Co uameHaTa ce nojacHyBa knacudukauujara
Ha OTKYNAuBHTE (hUHAHCUCKU MHCTPYMEHTH KAaKO rMaBHUHA UNKM OBBPCKY 38 OTKYNAKUBYU (PUHAHCUCKU WHCTPYMEHTY LUITO
ce AeHOMWHUPAHK BO BanyTa pasnuyHa of (PyHKUMOHaNHaTa BaslyTa Ha u3nasaqoT. [pen uaMeHarta, OBUe OTKYNIUBHU
(PMHAHCUCKU UHCTPYMEHTM Ce EBUAEHTUPAA KaKo fepusaTHU 006BpCKu. Co na3MeHaTa ce Hanoxysa TakeaTta eMucuja Ha
OTKYNAUBW (DUHAHCUCKU UHCTPYMEHTH MOHYAEHa NPOMNOPLUMOHANHO HA CUTE MOCTOJHU aKLMOHEPU Ha eHTUTETOT Aa ce
Knacuuumpa kako rnaBHuHa. Knacudmkauuvjata e HesasucHa Off BasyTata BO Koja e AEHOMMHUpAHa LeHata Ha
peanusaumja. [TpuMeHaTa Ha U3MeHaTa e 3a[0/KUTeNHa 3a FOAMLLIHWTE NEPUOAM KOMILTO 3anouyHyBaar Ha uau no 1
cespyapu 2010 roguHa. Ce 103BOMYBA NPUMEHATA g HacTanu M nNopaHo. MameHara Hema g uMa HUKAKBO BAWjaHWe
BP3 NocebHUTE hUHAHCUCKM U3BeLLTan Ha [pyLITBOTO.

- MCoW1 OMCC ru usnage usmeHute Ha MCOU 1 Bo jaHyapu 2010 u pexemepu 2010 roauHa. Co ornen Ha
caxToT neka [ipyTBOTO BeKe 40N FOQMHU CBOETO (DUHAHCUCKO M3BECTYBaHe ro BpLiW cnoped MC®W, 3a uctara He ce
peneBaHTHU HUTY NPBUYHUOT CTAHAAPA, HUTY KOja BKUna pesusuja Ha MCTUOT.

- KTM®WU 14 (uamener) MCC 19 - OrpaHuuysare Ha yTBpAEHUTE CpeacTsa 3a HeHeduumu Ha BpaboTeHuTe, Hapatsa 3a
MUHUMANHO (DUHAHCUpaHe M HUBHA B3aeMHa nosp3aHocT. Bo Hoemepu 2009 roguna OMCC us3pape W3MeHu U
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MakemoHcku Tenekom Afl - Ckonje
MocebHu PUHAHCUCKKM U3BELITaK

beneluku koH NOCEOHUTE (DUHAHCUCKY U3BELLTAM

nononHyearka Ha KTM®U 14, co wro ce kopurupaar Hecakanute nocneauun og KTMOWU 14. be3 uameHute, BO
OOPEAEHU CNy4vaW Ha EHTUTETUTE He WM e OO3BOMIEHO AAa NMPU3HAAT HEKOWM AOOPOBOMHM MPETnNaTh 3a MUHUMYM
(hMHaHCMPaHW NPUAOHECU KaKo CPeacTso. MameHata N03BOMYBA eHTUTETOT Aa ja Tpetupa BeHeduumjaTa OA TaKBOTO
paHo nnaKkarbe kako cpenctso. Oa TonkyBarbe BaXMW 3a rOAULIHUTE NEPUOAM LTO NOYHyBaaT Ha uan no 1 jaHyapu 2011.
Mamenute Mopa [a ce NpUMeHyBa PETPOAKTUBHO MOYHYBAjKU Off HAjpAHWOT MPE3eHTUPaH KOMNapaTWBeH nepuod.
WameHuTe 1 gononHyBaraTta Ha TONKYBaHeTo HE ce oHecyBaar Ha [pylwTBoTO 6uaejku UCTOTO HeMa fethMHUpaHK 3a
KOPHUCTU NO NPECTAHOKOT Ha PaBOTHWUOT OAHOC.

- KIM®OM 19 [MopamHyBatse Ha (DUHAHCUCKM OBBPCKM CO MHCTPYMEHTU Ha rnasHuHa. Co oBa ToNKyBare U34afeHO BO
Hoemepu 2009 roauHa ce nojacHysaat Gaparata o MCOW kora eHTUTETOT NOBTOPHO Mperosapa 3a YCNOBUTE Ha
ofpeneHa uHaHCUCKa 06BPCKA CO HETOBUOT KPEAMTOP, NPY LITO KPEAUTOPOT € COraceH 4a v npudatv akumuTe unu
DPYTY MHCTPYMEHTU Ha MNaBHUHA Ha EHTUTETOT CO LIeA LEIOCHO WK eNyMHO fa Ce NopaMHu (huHaHCHCKaTa obBpCKa.
Osa Tonkyeare BaXHM 3a rOAUIIHWTE NEPUOAM WITO NOYHYBAaT Ha uam no 1 jynn 2010 roauna, npu WToO ce 003BONYBA
npUMeHaTa fia HacTanu ¥ NopaHo. TOMKYBAHETO Ce MPUMEHYBa PETPOAKTUBHO. TO/KYBAHETO He Ce OAHecysa Ha
[pywiToTo 61aejKu UCTOTO He BPLUM MOPAMHYBate HA CBOMTE (DUHAHCUCKM OBBPCKM CO MHCTPYMEHTH Ha FaBHUHA.

- MCC 12 (u3menet) Bo nexemspu 2010 roguva, OMCC ja usnane o6jasata"Onnoxer gaHok: OBGHOBA Ha Kiy4YHWTE
cpencTsa - Mameru u nononnysarba Ha MCC 12", Hosara o6jasa Ha "OnnoxeHuor aaHok: O6HOBA Ha Kny4YHUTE CPEACTBA
- UameHu u ponontysara Ha MCC 12" nocTaBysa npetnoctaskute 3a OGHOByBare (Ha npumep, ynotpeba unu 3a
npoaax6a) Ha oapeaeHu cpeactsa. OBa e BaXHO BO CyyauTe Kafie WITO OfPEAEH TUM Ha Hannarta uMa pPasnuuHu
naHounu nocneguuu. OBjaBata nocTaByBa NMPOMEHNMBA NPETNOCTABKA AEKA CMETKOBOACTBEHATA BPEAHOCT Ha
B/IOXYBAHATa BO HEBUXXKHOCTM KOU CE MeparT CO NOMOLL Ha MOAENOT Ha objektueHa peaHocT 8o MCC 40 ke ce 06HoBM
co npogaax0a. [MoKpaj Toa, KHUrOBOACTBEHATA BPEAHOCT Ha CPEACTBATA KOU HE Ce aMOpTU3MpPaar MepeHa CO NOMOLL Ha
MOZENOT Ha pesanopusauuja cornacio MCC 16 cekoraw ce cmerta aeka Tpeba na ce HAAOMECTU npeKy npogaxoa.
M3amenaTa ro sameHyBa SIC 21 a Ke ce npumeHyBa 3a FoAuLLIHY NEPUOAM NOUHYBajKMU Ha uu no 1 jaryapu 2012 roauHa.
Ce nossonysa npumerara fia HacTanu v nopaHo. buaejku [pylwteoto Hema HHBECTULMM BO HELBUXHOCTHM UK CPeacTsa
KOW He Ce aMopTM3MpPaaT U Ko Ce MepaT cO NOMOLL Ha MOAENOT Ha pesanopusauuja 8o MCC 16, usMeHeTUOT CTaHaapa
Hema Aa uMa BnujaHue Bp3 nocebHUTe UHAHCUCKM U3BeLTan Ha [lpyTBOTO.

2.2. BnoxxyBatba BO NOAPY>KHULM

Broxygarbara BO Noapy>XHUUKTE Ce NPUKaXaHu No HabaBHa BPEAHOCT HaManeHu 3a ucnpaskata. HabasHaTa BpeaHOCT
BK/y4yBa AMPEKHUTE TPOLIOLM 38 MHBECTULMjATA.

MoapyxHuuuTE Ha [IpyWITBOTO M Y4EeCTBOTO BO CONCTBEHOCTA CE MPUKaXKaHu nogony.

3emja Kage e MHKopnopupaHa YuecTBo BO CONCTBEHOCT YuecTso BO CONCTBEHOCT

Ha 31 pekmepu 2010 Ha 31 nekmepu 2009

T- Mobune Maxegowuja All Makenonuja 100 100
e-Makepohuja MaxenoHuja 100 100

T-Mobune Makenonuja Al e Bogeukx KoMnaHuja koja obesHemysa ycnyru of obnacta Ha mobunHata TenedoHuja 80
Makenonuja, mogeka e-Makenowuja e choHfmaumja OCHOBaHA CO Uen fapake NOAApWKA 3a NPUMeHa M pasBoj Ha
vH(opmaumroHara TexHosoruja Bo MakeaoHuja.

2.3. TpaHcakuum Bo CTpaHcKa BaslyTa

2.3.1. dyHKUMOHANHA U Npe3eHTauucKa BasyTa

MocebHUTE PUHAHCUCKM UBBELLTAW CE MPUKAXaHU BO UNjai MaKE[OHCKK fAeHapy KOj € (yHKUMOHANHA U Npe3eHTalucKa
sanyTa Ha [lpywreoto.

2.3.2. TpaHcakuumu u canga
TpaHcakuu1Te BO CTpaHCKa BasyTa Ce MCKaxkyBaaT BO [eHapy Croped KypCOT BaXKEYKM Ha [EHOT Ha TpaHcakuujara.
MoHeTtapHuTe cpenctBa U 0BBPCKM MCKaXaHW BO CTPaHCKa BasyTa Ha [ATyMOT Ha W3rOTBYBate Ha W3BEWTajoT 3a

(huHaHcucKa cocTojba ce NpeTBoOpaaT BO AeHapy CrOPE CPeAHUOT KypC BaXeUKu Ha AEHOT Ha U3BeLTajoT 3a (PUHaHCUCKa
cocToj6a, a NPUXoauTe W PacXxoauTe NPOUSNE3EHH Of, OBaa OCHOBA Ce NpU3HaBaaT BO 4oOMBKaTa Uik 3arybata (PuHaHCUCKH
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MaxenoHcku Tenexom ALl - Ckonje
MocebHu PUHAHCUCKM U3BELLTAM

Benelukn KOH nocebHUTe HUHAHCUCKW M3BeILTaM

npuxogm/TpoLiouu). HeMoHeTapHWUTe CpeacTsa u 0OBPCKM UCKaxXaHU BO CTPAHCKA BanyTa ce NpeTsopaar BO AeHapy cnopen
KypCOT BaXe4ku Ha AeHOT Ha TpaHcaKuujara,

[leBusnuTe cpencTea co koM Wro paboTu ApyweoTo ce NpetexHo amepukancku gonapu (EYP) u espa (YCL).

Oduuumjantute kypcesm Baxkeuku Ha 31 nekemepu 2010 1 2009 roauHa 6ea Kako WTO creau:

2010 2009
MKD MKD
1YCA 46,31 42,67
1EYP 61,51 61,17
1 LX® 49,30 41,12

2.4. DUHAHCUCKN MHCTPYMEHTH

OUHAHCUCKU UHCTPYMEHT € OBUNO KakoB OrOBOP KOj IITO NPEAUsBuKyBa (IMHAHCUCKO CPEACTBO Kaj €AEH EHTUTET U
(huHaHcHcKa 06BPCKa MU CONCTBEHUUKM MHCTPYMEHT Kaj APYr EHTHTET.

®DuHaHcuckuTe cpeacTsa Ha [pyluTBOTO BKNyYyBaaT NapUYHK CPEACTBA U EKBMBANEHTU HA NapPUYHU CPEACTBa, AENO3UTU BO
6aHKM, CONCTBEHUUKM UHCTPYMEHTU HA APYrv eHTWUTETH (pacrnonoxnusu 3a npogaxta u no 06jeKTUBHA BPEAHOCT MpeKy
pobuekata unu sarybata) ¥ OOrOBOPHW Mpasa fa NPUMW NapuuHM cpeacTsa (noBapysarba 04 KynyBauuM W OCTaHaTw
nobapyeatsa) unm apyro HGUHAHCUCKO CPEACTBO Off APYT eHTUTET.

®uHaHcuckuTe 06Bpcky Ha [pywteoTo BKiydyBaaT 0BBPCKW KOW NPOM3/erysaar of AOroBOPHUTE 0GBPCKM fa Ucnopaya
Napu4HK CpeacTsa Unu Apyru hMHAHCUCKY CPEACTBA HA APYr eHTUTET (HedepuBaTUBHYU (hUHAHCUCKK cpeacTsa). Bo ochosa,
(h1HAHCUCKUTE OBBPCKM BKITy4yBaaT 0OBPCKM KOH 406aByBa4u U 0CTaHaTH OBBPCKHK.

2.4.1. dunaHcucku cpeacTsa

[OpywtBoTo r Knacudukysa UHAHCUCKUTE CPECTBA BO CIEIHUBE KATEropum:

a) chuHaHCUCKM CpeacTBa No 06jeKTuBHA BPEAHOCT Npeky nobuskara uiu sarybarta
6) 3aeMu 1 nobapysarba
B) (PMHAHCHCKM CPeaCTBa PacnonoXn1BW 3a npoaaxota

Knacugukauujata 3aBUCM O UeUTE 3a KOMWTO Ce CTEKHATM OBME CpencTsa. PakoBOACTBOTO ja onpefenysa
Knacudukaumjata Ha MHAHCUCKUTE CPEACTBA NPU MHULIMjANHOTO NPU3HABAHE.

CranpapaHuTe npogfaxou U kynysara Ha PUHAHCUCKU CPeaCTBa Ce NPU3HABAAT Ha AATYMOT Ha TPTyBarbe, T.€. Ha AaTyMOT Ha
Koj [lpyLuTeOTO Npeseno 06Bpcka 3a npoaaxda unv Kynysame Ha CPeacTaoto. MHBECTULIMUTE UHULMIANHO Ce NPU3HABAAT No
06jeKTUBHA BPEAHOCT MAYC TPAHCAKLUMCKUTE TPOLIOUM 33 cute (UHAHCUCKW CPEACTBA KOWIITO HE Ce MpWKaxkaHu no
06jeKTUBHa BpeAHOCT Npeky f0BuBKaTa unu sarybata. PUHAHCUCKUTE CPeacTaa NPUKAXAaHU 110 06jeKTUBHA BPELHOCT Npeky
nobuBKaTa UK 3arybata MHWLMANHO Ce NPU3HABAAT No OBjEKTUBHA BPEOHOCT, & TPAHCAKLIMCKMTE TPOLIOUM Ce NpU3HaBaaT
KaKo TPOLLOK BO aoBuskaTa unu sarybara.

Ha cexoj natym Ha ussewmajor 3a duHaHcMcka coCToj6a, [lpyliTeoto npoLeHysa fany uma OBjeKTUBHU f0Ka3W aeKa
(PMHAHCUCKOTO CPeacTBO € owTeteHo. MocTojar 0bjeKTUBHYM I0Ka3W 3a OLUTETYBAHE AOKOMKY Kako PesynTar Ha HaCTaHW Ha
3aryba LUTO Ce Cydune Mo NPBUYHOTO MPU3HABAHE HA CPEACTBOTO MMA BAIWjaHMe HA NPOLIEHETUTE UOHU NaPUYHU TEKOBM Ha
(PMHAHCUCKOTO CPeACTBO UM rpyna Ha PUHAHCUCKK CPeACTBa KOW MOXAT CO CUIYPHOCT Aa Ce NPoLEHaT.

3arybute on owTeTysare Ha (BUHAHCUCKU CPEACTBA Ce npusHasaar Bo [lo6uBKkara wiu sarybara HaCmpOTW CMeTKu 3a
UCNpaBKa 3a fia Ce HaMasiu ceraluHata BPEAHOCT Ce [0 Aenpu3HaBare Ha (hMHAHCUCKOTO CPEACTBO, Kora HETO cerallHara
BPEAHOCT (BKMyuyBajku W 6UN0 Kakeu 3arybu of OlwTeTyBare) Ce AenpuaHasa o MaselwTajot 3a uHaHcUcKka coctojba.
[Nobuskute unu sarybute Npu NenpUsHABaHETO ce NPECMETYBAaT KaKo Pasfiuka noMery NpunueuTe ofl Nposaxota U HeTo
cerailHaTa BpeaHOCT KOjallto € AenpU3HaeHa.

DuHaHCUCKUTE CPELCTBA NPECTaHyBaaT 4a Ce NPU3HABAAT (Aenpu3HaBatLe) Kora NPaBoTo Aia Ce NPUMaaT NapuyHU NPUNUBY
0fl UHBECTULMATA € UCTEYEHO WM MPEHECeHO U [pYLITBOTO W MMAa NMPEHECEHO 3HAYAJHUTE PU3NLM M NPUIOOUBKU Of
COMCTBEHOCTA,
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MakenoHcku Tenekom All - Ckonje
MocebHU thuHaHCUCKM U3BELITaN

Benewiku KoH nocebHUTe PUHAHCUCKM U3BELITAM

(a) PUHaHCHCKI CPEACTBA NpUKaXaHy No 06jeKTUBHA BpeaHOCT Npeky nobuskara unu sarybara

Osaa kaTeropuja rv COAPXU OHME (DUHAHCUCKM CPEACTBA NpuKaxaHW no oGjeKTHBHA BPELHOCT Npeky AoBuBKata UAu
3arybata npu HUBHOTO MHULIJANHO NPU3HaBake. PUHAHCUCKOTO CPELCTBO € KNacUKyBaHO BO OBaa KaTeropuja AOKONKY €
Taka oApefeHo of CTpaHa Ha PaKOBOACTBOTO KOe AOHEeCyBa OANYKM 3a HabaBka M npoaaxba Bp3 OCHOBa Ha HWBHATA
06jeKTMBHA BPEAHOCT BO COMMACHOCT CO WMHBECTUUMOHATA cTpaTeruja Ha [IpyIBOTO 3a YyBare Ha BOXYBakara BO
CONCTBEHOTO NOPTHONMO CE 10 MOMEHTOT Ha MOjaByBake Ha MOBO/HM Na3apHH YCIIOBW 3a HUBHA NPoaaxOa.

MDUHAHCUCKUTE CPEefCTBa NpUKaxaHu Mo 0B6jeKTMBHA BPEmHOCT npeky gobuskata wau 3arybara nocfefoBaTefiHo ce
npukaxysaar no objekTueHa BpeaHocT. [o6uBkMTe W 3arybute KOUWITO NMpousnerysaar of npomeHara Ha ODjeKTUBHATA
BPEAHOCT Ha (hMHAHCUCKUTE cpeactBa no objeKTueHA BPeaHOCT npeky nobuekara unu 3arybata, ce npusHaBaat BO
no6uBkara unu sarybara (DUHAHCUCKU NPUXOAK/PACXOAK) BO NEPUOMOT BO KOj HACTAHYBAAT.

(6) Baemu u nobapysarsa

3aemute 1 nobapysarkata Ce HefepUBaTUBHU (MHAHCUCKU CPEACTBA CO (DUKCHU WU AETePMUHWPaHU NNaKkaka Kou He
KOTUPaaT Ha aKTMBHWOT Nnasap. Tue ce BKIy4eHn Bo 0OPTHU CPeaCTBa, CO UCKNYHYOK Ha OHWE Yue Aocnesarse e no 12 meceum,
Mo [aTyMOT O/ U3BELUTAJOT 3a hrHaHCKCKa cocTojba. OBue ce KnacuuLMpaHu Kako HETEKOBHU CpeacTsa.

CneniHvBe CTaBKU Ce BKITyYEHM BO KaTEropujara ,3aeMu n nobapysarsa’;
- Mapu4yHu CPeACTBa U EKBUBASIGHTU HA MaPUYHUTE CPEACTBA

- [0enosuTu Bo 6aHKu

- nobapyBatba Of KymyBauuTe

- ocTaHaTtu nobapyBara

- 3aemu Ha BpaboTeEHU

- nobapyeatba ¥ 3aEMM Ha TPETH NKLA

3aemute M nobapysarbara MHWLMjANIHO Ce MNpu3HaBaaT No oOjeKTMUBHA BPEAHOCT, a NOCNefoBaTeNHO Ce Mepar no
amopTU3MpaHa BPEHOCT KOPUCTE]KU ro MeToaoT Ha eDEKTUBHA KaMaTHa CTanka.

Mapuunu cpeacTBa M EKBUBASIEHTH HA TAPUUHKTE CPEACTBA

”apW{HMTe cpeactsa ¥ eKBUMBaANEeHTUTE Ha napuyHWUTE cpeacrea ce COCTOjaT of4 cpeacrsa BO 6narajHa, AenosuTu no
BUAyBamke U OCTaHaTU KPAaTKOPOYHU BUCOKO NMMKBUOHU UHBECTULIMK CO POK Ha AOCNEAHOCT 04 TPU Mecely Unu NOManky.

[lokonky ce cnyuu UcnpaBka Ha Mapu4HU CPEACTBA U EKBUBANIEHTU Ha NApUUHKTE CPELCTBA, UCTaTa Ke Buae npuaHaeHa 8o
nobuekata unu 3arybara (pacxoau oa puHaHCUpare).

Mo6apysawa o KynyBaunute u apyru nobapysara

[obapysatbata OL KynyBauuTe u ApyrdTe nobapyBara WHULMANHO Ce NpWU3HaBaaT NO OOGjeKTUBHA BPEHOCT, a
nocnefoBaTeNiHo Cce Mepar o aMopTU3MpaHa BPeaHOCT KOPUCTEjKU ro MeTOLOT Ha e(heKTUBHA KaMaTHa CTamnka W HamaneHu
3a MCMpaBKa Ha BPEAHOCTA 3apaau OwWTeTysawe. Mcnpaskata Ha BPEeAHOCT 3apaiy OLITETYBake Ha nobapysarkata Of
KynyBauuTe W apyrute nobapysarsa ce GopMupa Kora noctojar 06jexTueHmM fokasu aeka [pyluTBOTO HeMa Aa MOXe Aa M1
HannaT cUTe AOCNEaH UBHOCU COTNIACHO OPUTMHANIHUTE YCOBK Ha NobapyBareTo. 3HauajHUTe (IMHAHCUCKY NOTELIKOTUM
Ha [O/MKHUKOT, BEpOjaTHOCTa fleka Ke Bfese BO CTevaj WM (pUHAHCUCKAa peopraHu3aluja U 3afOoLHETOTO NnaKawe ce
cMeTaar 3a UHAMKATOPK fieka NoGapyBarETO € OLTETEHO.

[okonky “Ma O6jeKTMBHM [0Ka3W AeKa HacTaHano OWTeTyBare Ha 3aeMu U nobapyearka NMPU3HAEHW NO aMOPTU3UpaHa
BPEAHOCT, M3HOCOT Ha MCMpaBKaTta Ha BPEAHOCT Ce YTBPAyBa Kako pPasnuka Mely cerawiHara BPeAHOCT Ha CPEACTBOTO U
ceralHaTa BpeaHOCT Ha NPeABUAEHUTE MAHU NAaPUUHUA TEKOBU (MCKNYHYBajKK I WAHUTE KPEaMTHH 3arybu KOM Ce yLuTe He ce
CNyYeHu) OUCKOHTUPAHU CO OpurMHanHata eeKTMBHA KaMatHa CTanka Ha (DMHAHCUMCKOTO CpeacTso (T.e. edeKTueHaTa
KamaTaHa cTarnka NpecMeTaHa Ha MHUUMjaNHOTO NpusHasare). CerauiHata BPeQHOCT Ha CPEACTBOTO € HamaneHa co
KOPUCTEHE HA CMETKA 3a UCTPaBKa, a W3HOCOT Ha 3arybarta e npusHaeH Bo fobuekata unu sarybata (OcraHatv pacxoau of
paboTereTo - Mcnpaska Ha BpeiHOCTa Ha COMHUTENHU U CROPHU noBapysarsa).

Monutukara Ha [pywiteoto 3a rpynHa npoLeHka 3a oluTeTyBame ce Basupa Ha CTapocHata CTpyKTypa Ha nobapysarata
nopaau ronemMuot 6poj 04 PenaTMBHO CAIMYHK BULOBM Ha KYNyBaYu.
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3a HajronemuTe KynyBauu W CTPAHCKMTE KyryBauM, KakO M 3a KymyBauu KOM Ce BO MPOLIEC HAa NMKBMOAUMjA UMK CTeua),
UcrnpaeKata e npecMeTaHa Ha MHAMBUOyanHa OCHOBA. MHAMBWAYanHO BpefHyBake UCTO Taka Ce BpLW BO CheuujanHu
OKO/HOCTH.

Kora nobapysareto of KynyBa4oT e HeHannatiueo, ce otnuiysa npeky OcraHati pacxoau og paboTtereTto 8o aobuskata
unu 3arybata (McnpaBka Ha BPeAHOCTA Ha COMHMTEAHM M CMOPHK nobapysara) CO napanenHo ocnobonysare Ha
KyMy/ipaHaTa McnpaBka Ha CMeTKata 3a WUcnpaska Ha nobapysarbata of KyryBauwte. [locnefosatentute Bpakaka Ha
MBHOCHTE PETXOAHO OTNUILAHU Ce NPEBUEHI CO NPUSHAGHUTE UCTIPABKY Ha BPEAHOCT BO A06MBKaTa UnK 3arybarta.

[lokonky Bo HEKOj NOCNENOBATENEH NEPUOL UZHOCOT HA OLITETYBAHETO Ce HaMany 1 Toa Hamanysare 06jeKTUBHO MOe a ce
NOBP3e CO HACTaH KOj HACcTaHan Noc/e NMPU3HABaHEeTO Ha OLUTETYBaHETO (KaKo Ha npuMep NogobpyBarke BO KPEAUTHUOT
PEjTUHT Ha [OMXHUKOT), MPETXOAHO NpU3HaeHaTa 3aryba Ke Guae BpaTeHa CO KOPEKUMja Ha CMeTKata 3a MCMpaBka Ha
nobapysatsata. CerauHara BpeaHoCT Ha (PUHAHCUCKOTO CPEACTBO Ha AATYMOT Ha KOj Ce BpaKa 3arybata He cMee f4a ja
HaIMUHE aMopTH3UpaHaTa BpeaHoCT Koja 61 Brna npecMeraHa AOKO/KY OIUTETYBaHETO He BuNo npusHaeHo. BpeaHocTa Ha
BpaTeHaTa 3aryba ke 6uae npusHaeHa 8o foduskata UnW 3arybara kako Hamanyeare Ha OcTaHaTH pacxogu of paboTeHeTo
(McnpaBka Ha BPeAHOCTa Ha COMHUTENHU K CNOPHYU Nobapyearsa).

M3HocuTe kou ce gomxar KoH U nobapysaar of ApYruTe MpeXHU ONEpaTopu Ce MPUKaxaHW Ha HETO OCHOBA BO CRy4auTe
Kage NoCTOM Npaso 3a MpebuBare W UBHOCUTE CE NOAMMPYBAAT HA HETO OCHOBA (KAKo Ha Mpumep nobapysarsata W
00BPCKUTE NOBP3aHU CO MefyHapogeH coobpakaj).

3aemu 3a BpaboTeHu

3aemuTe 3a BpaboTeHU MHULMJANHO Ce NPU3HaBAaT NO O6JeKTUBHA BPELAHOCT a NOC/eA0BaTeNHO C& MeparT Mo aMOpTU3UpaHa
BPEAHOCT KOPUCTEJKM ro METOAOT Ha eheKTUBHA KamaTHa cTanka.

Pasnukata nomery HOMUHanHaTa BPEAHOCT Ha AAAEHUTE KPeAMTU U MHWUMjanHaTa OBjeKTUBHA BPEAHOCT Ha 3aemMuTe 3a
BpabOTEHU Ce NPU3HaBa Kako ofHanpes nnatexu GeHeduumum Ha BpaboTeHu. Kamatute o fafeHuTe 3aeMu NPECMETaHu no
METOHOT Ha eheKTUBHA KamaTa ce MpU3HaBaaT Kako (UHAHCUCKM NPUXOOM, A0AEKA ofAHANpesd nnateHute 6eHeduLUMY Ha
BpaboTeHUTE Ce aMOpPTU3MUPAAT KaKo TpoLIoLM 3a BpaboTeHuTe paMHOMEPHO 3a BPEMETPaeHETO Ha 3aEMOT.

3arybute of ucnpaBkata Ha 3aemuTe 3a BpabOTEHM, AOKONKY C€ CAyuaT, ce Npu3HaBaar BO noGuskara wnu 3arybata
(Tpowouu 3a BpaboTeHu).

(8) ®urHaHCUCKW CPEACTBA PACNONOXKIUBK 3a Npogaxba

DUHAHCUCKK CPeacTBa PaCcNoNoXNMBY 3a npodaxkda ce HeAepUBATUBY KOU Ce Wit OAPEASHU BO OBaa Kareropuja uiu He ce
KnacuduuMpaHu BO HeKoja OA ApyrvTe Kateropuu. Tue ce BKIYYEHU BO HETEKOBHUTE CPEMICTBA OCBEH aKO PAaKOBOLCTBOTO
“Ma Hamepa fa rv npojafe (PUHaAHCUCKUTE CPEACTBA BO POK oA 12 Meceuu o4 AaTyMOT HA M3BEWTAjOT 3a PUHAHCUCKA
cocrojba. CrekHyBarbeTo U Npoaax6ata Ha PUHAHCUCKUTE CPEACTBA CE NPM3HABAAT HA AEHOT Ha TPTYBAHETO - aTYMOT Ha KOj
[pywTBOTO Ce 06BP3yBa Aa Kynu UK NPOaaLe HEKOe CPEACTBO.

Mo uHWUKMjanHOTO NpU3HABaKLe, CUTE PACNONOX/MBY CPEACTBA 3a Npodaxba ce Mepar No 06jeKTBHA BPEAHOCT CO UCKIYHOK
Ha HEKOj UHCTPYMEHT KOj LITO He e KOTUPAaH Ha aKTWBHWOT Nasap W Yuja twTo objeKTUBHA BPEAHOCT He MOXE PeanHo Aa ce
U3MepH U1 BO TOj CryYaj UCTUOT Ce NpHKaxysa No HabaBHa BPEAHOCT, BKAYYyBajiku M TPAHCAKUMCKUTE TPOLLIOLIM HAaManeHu 3a
TPOLLOLMTE Ha OLWTeTyBareTO. Hamepata Ha [pyLTBOTO € fia i OTyr M OBME CpeficTBa Kora Ke Ce NojaBaT NOBOMHU YCNOBU HA
nasapor 3a H1BHa npopaxba. [pomeHuTe Ha O6jeKTUBHATA BPEAHOCT HA PUHAHCUCKUTE CPEACTBA KOU Ce KNacu(uKyBaHi
KaKo pacrnofioxiveu 3a npogax6a ce npusHasaar BO KanutanoT. Kora (hMHAHCUCKUTE CPEACTBA, KNACU(PUKYBaHU Kako
pacnonoxnusu 3a npopaxba Ke ce npogapnar WM Ke NpeTpnaT OWTeTyBare, akyMysupaHata o6jeKTUBHa BPEAHOCT,
npuU3HaeHa BO KanuTanorT, ce BKy4ysa BO AobuBKaTa unu 3arybata, kako Aobuska M 3aryba o BOXyBaHba BO XapTuu O
BPEAHOCT.

[lpywTBOTO OUEHYBA Ha Cekoj maTyM Ha u3selTaj 3a (huHaHcuckara coctojba manu uma OOjeKTMBEH [0Ka3 aeka
(hUHAHCUCKOTO CpeacTBo e owTeTeHo. OBjeKTUBEH 10KA3 33 OLITETYBArE UMA, KOTa KAKO PE3YNTAT Ha HaCTaHu Ha 3aryba kou
ce cnyyune no WMHULMJANHOTO NMpu3HaBare Ha CPEACTBOTO UMa BAMjaHWe BP3 MPOLEHETUTE MAHW NapuyHY TEKOBU HaA
(buHaHCUCKKTE CPeacTBa UNK rpynara Ha UHAHCHCKM CPECTBa KOU MOXAT CO CUIYPHOCT fa ce npoueHar.okonky noctom
TAKOB [OKA3 38 (IMHAHCUCKW CPEACTBa PAcTIONOXAMBM 3a npoaaxBa, KyMynaTMHaTa Hepeasmaupaqa o6uBKa (AOKONKY
nocrou) e pexnacutukyeata og OctaHar ceondareH npuxon 8o [lobuskara uau 3arybara v cekoja OCTaHaTa pasiuka e Ucto
Taka npusHaeHa Bo [lobuskata unu 3arybata (DuHaHcucku npuxomm). 3arybute nopaau OLTeTyBarbe MPU3HAEHU BO
no6uekara unu sarybara 3a KanuranHu MHCTPYMEHTW He Ce NpUaHaBaaT NoBTOpPHO Npeky Ao61BKaTa unu sarybara.




MaxkenoHcku Tenekom ALl - Ckonje
MocebHu (hUHAHCUCKY U3BELLITaM

Benetuku KOH NOCEBHUTE (HUHAHCUCKHN U3BeLWTau

[lokonky cpencTeaTta pacnonoxnueu 3a npogax6a ce NPoAadeHU Uy OTKYNEHH, U NOPAaM Toa AenpPU3HAEHH, KopeKLmjata
Ha 06jeKTUBHATA BPEAHOCT aKyMyaIMpaHa BO Kanutan e peknacuduxysaxa of OctaHar ceondareH npuxog 8o Jobuskara unu
3arybara (DuHaHcHUcKK npuxom).

2.4.2. duHaHCKUCKM 06BPCKU

068pcKM KOH 06aByBaYuM 1 0cTaHaTH 06BPCKU

O6BpckuTE KOH 106ABYBAUM M OCTAHATU OBBPCKM (BKNYUYBA[KU M1 M NPOUESHKUTE) MHMLMjANHO Ce NPU3HABAAT NO 0BjeKTUBHA
BPELHOCT, & NMOC/NEA0BaTE/IHO Ce MepaT Mo aMOPTU3UPaHa BPEAHOCT KOPUCTEjKU FO METOAOT Ha edeKTUBHA KaMaTHa CTanka.

3apagu KpaToK pok Ha AOCNeBare, CMETKOBOACTBEHATA BPEAHOCT Ha 06BpCKUTE KOH 106aByBayu U OCTAaHATUTE 0BBPCKM €
npuBNWXHA HA HUBHATA OBjEKTUBHA BPEAHOCT.

2.5. 3anuxu

Banuxute ce UCKaXKyBaar no BpeaHOCT NOHUCKa o4 HabaBHaTa UK HETO nasapHa BPeaHOoCT. Heto nasapHara BpeaHOCT €
npoueHeTa NpoaakHa LieHa BO HOpmatHy YCAOBU Ha Ae/lyBake, HaMasieHa 3a NPOoUeHeTUTe TPOLLOLM 3a npo,n,a>K6a.

HabaBHata BpEQHOCT Ha 3anMXuTe CE EBUAEHTUPA CROPe NPUHLMIOT NPOCEYHWM LEHW W MU BKy4yBaaT TPOLIOUMTE
HacTaHaT1 3a HUBHA HabaBKa W J0BeflyBakLe Ha NOCTOjHATa CocTojba U IoKauuja.

TenedhoHckuTe anapatv Bp3aHU BO NPOMOTUBHW aKTUBHOCTM, YECTO Ce MPo/IaBaar No NOHUCKA of HabaBHaTa BPEAHOCT 3a
uenuTe Ha [OOGWBae HA HOBM MPETN/ATHULM CO OOBP3YBAUKM NEPUON 3a KOPUCTEH:e Ha ycnyrata. Takeute 3arybu on
npoaax6a Ha onpema ce eBUAEHTUPAAT CaMO NPU HaCTaHyBake Ha npopaxGara, GuaejKu UcTUTe Ce NPOAAAEHY Kaxo Aen on
npodutabuneH AOrOBOP 3a YCAyrM CO KynyBadoT W OOKOMKY HOMMHaNHaTa MPoAaXHa LieHa € noeucoka of HabasHata
BPeAHOCT Ha TenedoHoT. [lokonky HOMMHANHaTA NPOAAXHA LieHa e NOHWUCKa oA HabaBHaTa, pasfuKata BefHall ce NpuaHasa
KaKo UcrpasKa.

Barybute oA UcnpaskaTta Ha 3anuxute ce npusHasaar Bo OctaHaTh pacxoau o paboTereto (Mcnpaskara Ha BPeAHOCTa Ha
3A/IMXMTE [10 HETO NPOAAXHA BPEAHOCT).

2.6. HetekoBHM cpecTBa HaMeHeTH 3a NpogaXk6a

Cpeacrteata ce KnacudbuuMpaaT Kako CPeACTBa HaMeHeTH sa npoaaxba NOKONKY NoBeke He ce NOTPebHU 3a WUAHOTO
paboTetse Ha [pylUTBOTO, AOKONKY Ce UaEeHTUDMKYBaHH 3a Npoaaxba 1 ce oueKyBa feKa Ke OMaaT NpofaneHy BO HapesHuTe
12 meceuu. Osue cpercTea Ce NPUKAXaHU NO NOHUCKA Of CerallHaTa BPeAHOCT UK objeKTUBHATA BPEAHOCT HamasneHa 3a
TpowouuTe 3a npogax6ba. AMopTusauMjaTa npectaHyea ga ce NPECMeTyBa Of AGHOT Kora CpeacTsara Ao6uBaar CTaryc Ha
cpeAcTea HameHeTH 3a npogaxOa. Kora cpenctsata ce osHauexu 3a npogaxOa u yTBpaeHata 06jeKTUBHA BPERHOCT €
MOHMUCKA Of, CeraliHata BPEfHOCT, pasfiukaTta ce NpusHasa BO fobuBKaTa unu 3arybata (AMopTUsaLmja) Kako 3aryba on
OLLTETYBAME,

2.7. Heasm>xHOCTH, NOCTPOjKM M onpema

HepswxHoCTUTe, NOCTPOjKUTE W oOnpemata ce MpuUKaxysaaT MO HabaBHA BPELHOCT HaManeHa 3a akymynupaHata
amopTU3aLumja v 3arybute og owTetysame (Buam Henewka 2.9).

HabaBHaTta BpeaHOCT Ha HEABUXHOCTUTE, NOCTPOJKUTE U OnpeMaTta Ce COCTou ofl HabaBHaTa LieHa, BKy4yBajKu ja yBosHata
LapuHa M HenoBpaTHUTE AaHOUM 3a HabaBka, HaManeHa 3a TProBCKMTE MOMYCTM M pabaTv U CuTe AUPEKTHU TPOLLOLM
HanpaseHW 3a CPeACTBOTO fla CE I0BE/le Ha OKAaLMja U BO YCNIOBU HEOMXOMAHM 33 CPEACTBOTO Aa Huae crnocobHo 3a ynotpeba
Ha HaYuH KOj e 0ApeaeH of PaKOBOACTBOTO. MHMUMjaIHATA NPOLIEHKA Ha TPOWOLMTE 33 AEMOHTUPALE U OTCTPaHYBaHe Ha
CPeACTBOTO, KaKo U 3a 0BHOByBare Ha NPOCTOPOT (PECTaBpaLiuja) Ha KOj CPEACTBOTO € /IOLMPaHO UCTO TaKa Ce BKTyYeHU BO
HabaBHaTa BPE[IHOCT aKo CTekHaTata OOBpCcKa MOXe fa Ouge npusHaeHa Kaxko pesepeuparse cornacHo MCC 37-
Pesepeupatba, HEM3BECHU OOBPCKM W HEU3BECHW CPEACTBA.

HabaBHata BpeaHOCT Ha COMCTBEHO W3rPafieHuTe CPE/ICTBA MM BKAY4YBa TPOILOUMTE 38 MaTepUjand U AMPEeKTHa paboTHa
paka.

lNMocnegosatentn usgatoun ce BKNy4YeHU BO CerawlHata BpefHOCT Ha CpeacTBOTO, WU C€ NPU3HaeHu Kako nocebHo
CpeacTso, eAUHCTBEHO Kora e BepOjaTHO Aeka UWaoHUTe eKOHOMCKU KOPUCTU NOBp3aHW CO CPencTBOTo Ke ce fnpenear BO
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ﬂpyLLlTBOTO W KOra TpOLOKOT Ha CPeacTBOTO MOXe Aa 6uge U3MepeH BGpO,D,OCTOjHO. CerawHara BpPeAHOCT Ha 3aMEeHeTUoT
aen ce ornuulyBea. CwTe ocraHatv usgaTtouu ce npu3Hasaart BO .ClOéVIBKaTa unu 3ary6aTa Kako Tpowouu BO NEpUOa0T Kora
HacTaHyBsaar.

Kora cpencrsara ce pacxofysaaT, HabasHaTta BPeAHOCT M aKyMynvpaHaTta amopTusalMja ce Tpraat of CMETKOBOACTBEHaTa
eBufeHUMja u 3arybata ce NpuaHaBa BO AOBUBKATA WK 3arybara Kako TPOLIOK 38 amopTv3aLmja.

Kora cpeacrsara ce nponageHu, HabasHata BPeOHOCT WM akyMynupaHarta amopTusaluja ce Tpraar ofi CMEeTKOBOACTBEHaTa
eBuaeHuUmja U foBuBKaTa UnK 3arybara onpeaeneHa co CopeayBarke Ha NPUNUBOT CO CerallHaTa BpeaHOCT Ce NpU3HaBsa BO
nobuskara unu sarybara (OctaHaTi onepaTuBH1 NPUXOaN).

AmopTH3aLmMjaTa Ha HEBWKHOCTATE, NOCTPOJKUTE U ONpeMaTa ce NpU3HaBa BO 4OOMBKATA UNu 3arybata Ha NPaBONMHUCKA
OCHOBA BO TEKOT Ha MPOLIEHETUOT KOPUCEH BEK HA TPAEHE Ha HELlBUXXHOCTUTE, NOCTPOjKUTE 1 onpemMata. Ha HeBUXHOCTUTE,
MOCTPOJKUTE M ONpeMara He UM Ce NPECcMeTYBa aMopTU3aLMja ce 10 MOMEHTOT KOra CTaHyBaar pacnonoXaMBY 3a ynotpeda.
3emjuiuteTo He ce amopTUaupa. KOPUCHUOT Bek Ha HEABUXHOCTUTE, MOCTPOJKUTE # ONpeMaTa U OCTATOKOT Ha BpeaHocTa ce
PeBUAMPA, U CE KOPUrMpa ako e NoTPeBHO, HajMasKy efHall roauwiHO. 3a noBeKe AeTanu OKOAY BAMjAHUETO Ha NOCNeaHaTa
peBu13uja Ha KOPUCHUOT BEK HA MPYTHTE Ha HEIBUXKHOCTH, NOCTPOjKU 1 onpema Buay 6eneluxa 12.

npOLleHeTMOT KOPUCEH BEK HA HEABUXHOCTUTE, rIOCTpOjKMTe 1 ONnpemarta e Kako Wro cnegu:

2010 2009

loanHu [oanhu

3rpaau 2040 20-40
HazzemHu 1 Kabencku nuHum 20-25 20-25
TenedoHCKM LeHTpanu 10 10
Komnjytepu 4 4
Meb6en u aipyra KaHUenapucka onpema 4-10 4-6
Bosuna 4-10 4-10
OcraHaro 2-15 2-15

2.8. HemarepujanHu cpeactsa

HemartepujanHute cpeactea HabaseHu on [pywiTBOTO Ce UCKaxaHW No HabaBHa BPEAHOCT HaMasieHa 3a aKymynupaHara
amopTu3auuja (BuaK noaony) v 3arybure op owretyearse (Buav 6eneluka 2.9).

lMocnepoBaTenHute U3naToum Kaj HemaTtepujanHuTe CPeACTBa Ce KanuTanuaupaar eAUHCTBEHO KOFa ja 3ronemyBaaT naHaTta
€KOHOMCKa KOPUCHOCT Of1 HeMaTEPUjanHUTE CPeACTBA COAPXKAHM BO CMeLM(MUYHU CPeACTBa Ha KOM LWTO ce oaHecysaar. Cute
0CTaHaTH U3AATOLW Ce TPETUPAAT KAKO TROLIOLM BO NEPUOMIOT KOra HaCTaHyBaar.

KopucHMOT Bek Ha KoHLUecHjaTa 1 NMLEHUUTE e 0APeAeH BP3 OCHOBA Ha I0rOBOPUTE NO OCHOB HA KOW UCTUTE Ce CTEKHATU U
Ce amopTU3MpaaT Ha NPaBOIMHUCKA OCHOBA BO TEKOT Ha MEpMOAOT HA AOCTANHOCT Ha (hpekBeHuujaTa 3a KomepuujanHa
ynotpeba [0 KPajoT Ha WMHMUMjanHata KOHLecHja Wiu nepuoaoT 3a Koj e nobuexa nvueHuata. [pu oppenysBareto Ha
KOPUCHUOT BeK He Ce 3emaart Bo NPeABU NepuoanTe Ha obHoByBare (BUaMW Benetuka 13).

rlpOLl.eHeTMOT KOPUCEH BEK € Kako WTo cnegu.

2010 2009

loauHu lognHu

CothTeep 1 nuueHLM 25 2-5
KoHuecuja 18 18

AmopTU3aLujaTa Ha HemaTepujanHuTe CpeacTaa ce NpuaHasa Bo A0OMBKATA UK 3arybara Ha NPaBO/IMHUCKA OCHOBA BO TEKOT
Ha NPOLIEHETUOT KOPUCEH BEK HA TPAEHE Ha HemaTepUjanHuTe cpeacTea. KOPUCHWOT BEK Ha HemaTepujaiHuTe cpeacrsa ce
PEBUAMPA, ¥ CE KOPUTMPa KO € NOTPEBHO, HajManKy efHall FOAULIHO.

MNpv onpepysarbe fanu 0APEAEHO CPELACTBO KOE MHKOPROPUPA €EMEHTH U Ha HEeABWXXHOCT, MOCTPOjKU U Onpema u Ha
HemaTtepujanHo cpencTeo Tpeba ga ce esupmeHTUpa chopen MCC 16 ~ HemsuxHOCT, NOCTPOjKM M ONpema Unu Kako
HemartepujanHo cpeacteo cnopes MCC 38 - Hematepujantu cpenctea, pakoBOACTBOTO KOPUCTHU MPOLIEHKA 3a A3 OLEHU KOW
€NEMEHTH Ce NO3HAYajHU U COOABETHO CE NPKU3HAaBA UCTOTO.
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2.9. OwretyBatbe Ha HeABUXXHOCTUTE, NOCTPOjKHUTE K ONpemara u HeMaTepujanHuTe CPeacTea

Cpeacrsata KOM MMaaT HeofpeneH BeK Ha KOPUCTEHE He Ce MPeAMEeT Ha amopTM3alMja W Ce TeCTUPaHW rOAMILHO 32
OLLTETYBaHE,

Cpencreata Kou ce npeaMeT Ha amopTh3auuja Ha [lpyLITBOTO ce NpoLeHyBaaT Of OLTETYBaE KOra NOCTOjaT HAaCTaHW Wnu
MPOMEHU BO OKOJIHOCTUTE KOW UHAMUMpAaT Aeka HMBHATa ceraluHa BPEeAHOCT He € MCTAa CO HWBHATa HafoMecTyBauvka
BPEAHOCT. 3arybuTte 041 OUITETYBaHE Ce NPU3HABAAT 38 UBHOCHUTE 33 KOW CErallHaTa BPEeAHOCT Ha CPEACTBOTO Mo HaZMUHYBa
HEroBUOT HAIOMECTYBauKU M3HOC. HagoMecTyBa4KMOT M3HOC NPETCTaBYBA NOFONEMUOT MBHOC Of U3HOCOT KOj ja NpeTcTaBysa
peanHaTa BPELHOCTA Ha CPeAcTBOTO Npu npofaxda, HamaneHa 3a TPOLIOLUWTE W BpeaHOCTa 8o ynoTtpeba. 3a npoueHka Ha
OLITETYBAE HA CPEACTBATA, UCTUTE Ce MPYNUPAAT Ha HAJHUCKO MOXHO HUBO 3a KOE MOXEe Aa Ce YTBPAU HE3aBUCEH NapuyeH
Tek (cash-generating units).

3arybute of olWTeTyBare Ce NMpuUsHaBaaT BO foOMBKaTa unu sarybara (AmopTusaumja). Hethunancuckute cpencrea Kou
npeTpnene OLWTETYBakEe CE PEBUAMPAAT efiHALL FOAMILHO 33 fla Ce YTBPAY MOXHOTO BpaKatee Ha OLTETyBaHE.

2.10. PeaepBsuparsa u HeusBecHU 06BPCKM

Pesepauparsata ce npuaHasaaTt kora [lpyluTBOTO MMa CerallHa 3aKOHCKa WK KOHCTPYKTMBHA 00BpCKa Kako pesyntar Ha
M3MMHATU HACTaHU U € BEPOjaTHO Aeka Ke HacTaHe OANUB Ha CPEACTBA CO LIS/ A3 Ce NOAMMPU OBaa 0OBPCKA M KOFa € MOXHO
[la Ce HanpasyW BEPOAOCTOjHA NPOLEHKA HA M3HOCOT Ha obBpcKara.

Pesepsuparsata ce Mepar 1 €BUAEHTUPAEAT Kako Hajaobpa MOXHA NPOLEHKAa Ha M3HOCOT Koj € noTpebeH fa ce noaMupH
ceralHata 06BpCcKa Ha AaTyMOT Ha U3BELITAJOT 38 (MHAHCUCKA cocToj6a. Pesepsuparkara ce npuaHaeHu BO A0GMBKaTa uau
3arybarta Ha COO/IBETEH TPOLIOK KOj OAroBapa Ha NPUpoaTa Ha pes3epBupareTo.

3a HeusBeCcHUTE 0OBPCKM He ce BPLIM peaepsuparke. HeuasecHa 06BPCKa e MOXHa 0OBPCKa Koja NpOU3Nerysa oA MUHAT
HACTaH U YMELLTO NOCTOeHE Ke 61ae NOTBPASHO CAMO CO CAlydyBare UM HECNYUYBake HA EEH UM NOBEKE HECUTYPHH UAHM
HaCTaHU KOU He Ce BO LIENOCT Mog, KOHTPONA Ha eHTUTETOT, Uiy ceralHa 06BpcKa Koj NPOU3Nerysa ofi MUHAT HAacTaH HO He €
npu3HaeHa GUIEjKM He e BepOjaTHO fieKa Ke UMa Of/IMB Ha PECYpCH KOM BKITyuyBaaT EKOHOMCKM KOPUCTH 3a UCNNaTa Ha Taa
00BpCKa UK He MOXe 13 Ce HaNPaBu BEPOAOCTOjHA NPOLUEHKA Ha M3HOCOT Ha 06BpCKaTa.

2.11. AKUMOHEpCKH Kanuran
OB6UUHUTE aKLUMK Ce KNacUULMPaHU BO aKLMOHEPCKMOT KanuTasn,
2.12. ConcreeHH aKkuuu

Kora [pywreoTo KynyBa COMCTBEHW aKLiMu, USHOCOT KOj € MNaTeH, KOj MM BK/YYyBa M AWPEKTHUTE NMPOMEHNUBK TPOLIOUM
(HamaneHu 3a HAHOK Ha JOGUBKA), € HAMANEH Ofi 3ANMWILAHUOT KanWTan Ha aKLMoHepuTe Ha [lpyLITBOTO Ce A0AEKa aKuumuTe
He Ce OTNOBUKAHW WK NOBTOPHO W3gafeHu. Kora CONCTBEHUTe aKuMW Ce MOBTOPHO U3M1afeHU NPUMEHUOT HALOMECTOK
(HamaneH 3a BWUIO KOW AMPEKTHO MPUMMILAHW NPOMEHAUBM TPOLLOUM M NOBP3aHUOT eeKT Ha JAHOKOT Ha [OBGMBKa) ce
BK/TyUyBa BO KaNWTasnoT KOj Ce OfiHeCyBa Ha uMaTenuTe Ha akumu Ha [lpywreoro.

2.13. OcraHatu pe3epBu

[pywTBoTO M3ABOjyBa 3aKOHCKA pe3epBa Koja ce opmMUpa No naT Ha U3ABOjyBarke of HeTo fobuekara. OBaa pesepea ce
MpecMeTyBa U U3MBOjYBa KAKO MPOLIEHT YTBPAEH CO 3aKOH U He Moxe fa 6une noman oa 15% oa nobuskara, ce foaeka
pesepBuTe He AOCTUIHAT U3HOC KOj € E4HAKOB Ha efiHa NETTUHA Of OCHOBHATA rnasHuHA. OBUE pe3epBu Ce HaMEHeTH 3a
NoKpUBaLE Ha 3arybu U He ce pacnpe/eyBaar Ha akLMOHepUTe, OCBEH BO Clydyaj Ha 6aHKpoTMparke Ha pywTBoTO.

2.14, MNpuxoam

MpuxoauTe of pagenu yonyru u npogaxba Ha onpema (Buau Genelwka 17), ce npukaxanu namanenu 3a [11B v nonyctu.
[Tpuxooute ce npuaHaBaaT Kora U3HOCOT Ha MPUXOAOT MOXe BepPOLOCTOJHO /la Ce U3MEPW, U Kora e BepojaTHO Jeka Ke
HACTaHe MPWIMB Ha UAHU eKOHOMCKM KOPUCTU BO JlpyLiTBOTO U cnelmduunute Kputepuymu on MCC 18 3a npogaxobara Ha
NPOU3BOAM W [ABaHETO HA YCAYIU Ce UCMONHETH 3a [JaBakeTo Ha Cexoja of ycnyrute Ha [pywTeoto M npogaxbara Ha
NpOU3BOAN.
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Ha xynysauute Ha [pyluTBOTO UM C€ AOAENYBAaT MOEHU 3a NOJATHOCT (KPEaUTHWU NOEHU) BP3 OCHOBA HA KOPUCTEHETO Ha
ycnyrute Ha [lpyluTeoTo, BKNyYyBajKM ro M HaBPEMEHOTO NnaKkare Ha hakTypute. Harpagute 3a nojasHOCT MOXaT Aa ce
aKyMynupaar 1 UCKOPUCTAT CO Lien Aa Ce 0CTBapar UaHW npuaobusky (np. TenedoHu, TENEKOMYHUKALMCKa ONpema 1 ¢n.) ol
onepatopute Ha [pywTBoto. Kora kynyBauute Ke ru 3apaboTal HUBHWTE KPEAMTHW MOEHW, UCTUTE CE Of3emaar Of
(haKTypUPaHUOT NPUXOA Ha KynyBa4oT, u ce npuaHasaat 8o OctaHartu 06spcku (Oanoxer npuxopn). Mpu uCKOPUCTYBaHETO
(unu uctexysareTo) Ha noeHuTte, OLNOXKEHHUOT NPUXOA Ce 0Co60AYBa BO NPUXOL KAKO LITO KynyBayoT ro MCKOPUCTYBA (Mnu
OTKaXyBa) HEMCNOPAYaHUOT EEMEHT Off NaKeToT.

lpuxoauTe oa ONepaTMBEH HaeM ce NPU3HaBAAT Ha NPABOMMHUCKA OCHOBA BO TEKOT HA NEPUOLOT BO KOj Ce f1aBa yeyraTa.
2.14.1. [puxopu og PpukcHa Tenedonuja

I'lpuxo,qme npousneryesaar of ycnyru JQafieHu Ha npetnnatHuuuie W OCTaHatyu TpeTu nuda  Kou ja Kopuctat
TefleKoMyHUKaLuucKaTa Mpexa v o, npo,ua>|<6a Ha onpema.

[lorosopute co npeTnnaTHULKUTE TUMMYHO BKyYyBaaT npodaxba Ha onpema, MeceuyHa npetnnata U peanua3vpaH FOBOPEH,
MHTEPHET, NOAATOMEH WU MynTumeaujaneH coobpakaj. [lpylwTBoTo ru pasrnefysa pasiuyHUTE eNeMeHTH Ha BakewuTe
[0roBOPM CO Lient oaae/IHUTE NPUXOAM Aa Ce NPUKaxaT Bo cornacHocT co MCDU 1 npusHaBaHEeTO Ha CEKOj 04, OBUE NPUXOAU
Cce BPLIX KOPUCTEjKM ro METOAOT Ha OCTaTOuHa BpeaHocT. Osue eneMeHTU ce MaeHTUUKYBaHU U noaeneny, uaejku uctute
“MaaT camoCTOjHa BPEAHOCT U Ce MpoaaBaar ¥ OfAenHO OCBeH BO nakeT. 3aroa [lpylTBoTo NPHU3HABa NPUXOL 3a CUTE OBUE
€NEMEHTU KOPUCTEKM O METO/IOT Ha OCTAaTOMHA BPEAHOCT NpPY LLTO BPEAHOCTA 3eMeHa BO NPEeBuf, 3a anouupare Ha
TOOALENHUTE ENEMEHTW € efiHakea Ha BKYMHaTa BPEOHOCT 3eMeHa BO NPEeABMA MUHYC OOjeKTMBHATA BPEOHOCT Ha
HEUCKOPUCTEHWTE EIEMEHTH.

[lpywTBOTO MM OBO3MOXYBA Ha KIMEHTUTE TECHOMNOJACEH U LLIMPOKOMOjaCeH NPUCTan A0 HejsuHaTa (hMKCHA U TeneBusucka
mpexa. MpuxoauTte og ycnyru ce npusHaBaar Kora YCAyrute ce AafeHu BO COMMAacHOCT CO JOTOBOPHUTE 0apeabu u yCnosu.
[MpuxopuTte op coobpakaj ce NpusHaBaaT Cropes UCKOPUCTEHUTE MWHYTH U [OTOBOPEHWTE HAfOMECTOLM HamasieHu 3a
opofpeHuTe NONyCTH, A0AEKa NPUXOAMTE OfL NPETNAATA U YCAYrY CO (DUKCEH HalOMECT Ce NPU3HaBaaT BO NePUOAOT 3a KOj ce
OfHECyBaar.

lMpuxoaute W TpowoOUUTE NOBP3aHU CO npoaaxba Ha TeNekoMyHMKaLMcKa ONpeMa W [104atouu ce NpW3HaBaaT Kora
NPOW3BOAMTE CE AOCTABEHM, NMOA YCNOB Aa He MOCTOjaT HEUCNONMHETH 0BBPCKYM Of CTPaHa Ha [IpyLUTBOTO KO UMaaT BnujaHue
BP3 KOHEYHOTO Npuchakare Ha I0roBOPOT Of CTPaHa Ha KynyBaYor.

[NpuxoauTe Of ayauo TeKCT ycnyri (FOBOPHU M HErOBOPHM) Ce mpuUaHaeHu Ha 6pyTo ocHosa Buaejku obesbesnyBareTo Ha
OBUE YCTYFU NpeKy Mpexara € o4roBOPHOCT Ha [pywrsovo, [JpylWwTBOTO ja yTBPAYBA LieHara Ha OBWE YCIYTM U M CHOCU
3HaYajHUTE PUBKLM O OBUE YCIYTH, BO CIPOTUBHO Ce NPUKaXKaHU Ha HETO OCHOBA.

KnueHTtute Moxar aa Kynar npunejs KapTUUkuy 3a jaBHU FOBOPHULIM U UHTEPHET (,MPUMeja KapTUuKu®) KoM UM OBO3MO>KyBaAaT
Ha TME NPETNNATHULM [ ja KOPUCTAT TeNEKOMYHUKaLUMCKaTa MpeXa 3a oApeaeH BpeMeHcku nepuop. KnueHtute mopa da
nnavar 3a BaKBUTE YC/Yri Ha [IEHOT Ha KyNnyBareTo Ha npunejn kaptuykara. [puxoaute of npoaax6ta Ha npuneja KapTuiKy
Ce NPU3HABAAT NPU KOPUCTEHETO HA KAPTUYKUTE MW KOTa POKOT HA KOPUCTEHE HA KapTUUKaTa € NOMMHAT CO HEUCKOPUCTEH
coobpakaj.

Tpetn nuua KOM ce KOPUCHUUM Ha TENeKOMYHMKaLMCKaTa MPexa rv BKydysaaT ApYry AaBaTenu Ha YCiyr4 U OCTaHaTh
NaBaTeNiHh Ha TeNEKOMYHUKALMCKHM YCIYrU KOMULLTO ja KOPWUCTAT Mpexata 3a TefnedoHcku pasrosopu. OBue npuxoau of
rofemMonpoaaxeH (BneseH) coobpakaj ce NPU3HABaaT BO NEPUOMOT HA KOPUCTEHE Ha Mpexara. [len o npuxoaute HajuecTo
Ce nnaKaar Ha Apyry onepaTopy (MHTEPKOHEKUMCKM) 3a yrioTpeda Ha HUBHWTE MPEeXH, Kaae WTo € npumeHnuso. [puxoaute
1 TPOLLIOLMTE 3a OBMe TeNEOHCKU PA3rOBOPH KOU TEPMUHUPAAT MNU TPAH3UTUMPAAT Ce NPUKaXKaHu Ha 6pyTo OCHOBA BO OBUE
noceBHW hUHAHCUCKK W3BewTau Oudejku [IpyWTBOTO e OCHOBEH CHabayBad Ha OBMe YCAyrM NpuTOa KOPUCTEjKM ja
COmncTBeHaTa Mpexa 1 cnoboaHo AetbUHUPAjKK T LEHUTE Ha YCNYIUTe, U CE NMPUBHAEHW BO NEPUOMOT Ha KOPUCTEHE Ha
mpexara.

2.14.2. Tpuxoau op uHTerpupaxu pewenuja u UT
[loroeopuTe 3a MpEXHW yCnyru ce COCTOjaT Of MHCTanaumja U ynpaeyBare CO KOMYHWKALMCKU MPEXW HA KOPUCHULMTE.

”pMXO,EWITe OL TOBOPHU U yCnyru 3a nopartouu KoW npousnerysaar o4 TakBUTE AOTOBOPU Ce NpU3HaBaat Kora ycnyruie ce
WCKOPUCTEHU O[] CTpaHa Ha KOPUCHUKOT.
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ﬂpMXO.U,VITe 04 NOroeopu 3a UHTErpupaHu pemeHMja KoM 6apaaT AocTasyBate Ha NPOU3BOAU VI/VII'IM yCcnyru resepanHo ce
NOKpUeHU Co gOoroeBopu co (bMKCHM LUeHW 1 NpuxoguTe ce npu3HaBaaTt BP3 OCHOBA Ha MPOUEHT Ha JOBPLUEHOCT 3emajk|4 ro
npesua OAHOCOT Ha HanpaBeHUTE TPOWIOUM 3a U3BplleHaTta pa60Ta BO BPCKa CO [OrOBOPOT ¥ NPOUESHETHUTE BKYNHU TPOLLIOUH
04 A0roBOpPOT.

Mpuxoaute oa npopaxbara Ha Xapsep CE NPU3HABAAT KOra PUSUKOT OA COMCTBEHOCTA 3HAYMUTENHO Ke Ce NpeHece Ha
KOPUCHUKOT, 06esbesysajku AeKka He NOCTOjaT HEUCTIONHETH OBBPCKU KOM BAKjAAT Ha KOHEUHOTO NpucthaKare Ha AOTOBOPOT
0f1 CTPaHa Ha KOPUCHUKOT. BUno Kakeu TPOLIOUM BO OIHOC Ha OBWE OOBPCKU Ce Npu3HaBaar Kora COOMBETHMOT NpUXoAa €
NPU3HAaEH,

MpuxoauTe 04 AOTOBOPK 3a U3rpaba ce eBUAEHTUPAEAT co ynotpeba Ha MeTofa Ha NPOLEHT Ha aospleHocT. CTeneHoT Ha
[OBPLUEHOCT Ce YTBPAYBA BP3 OCHOBA Ha TPOLLOUMTE HAMPABEHW [0 TOj AATYM BO OAHOC Ha MPOLIEHETUTE BKYMHW TPOLLOLM.
MNobapysarbata of AOrOBOPU 3a U3rpaaba ce knacuduKysaaT BO U3BELLTAJOT 38 MHaHCUcKaTa cocTojba kako Mobapysarka
Of KyryBauu 1 octaHaTh nobapysarba.

2.15, Mpuxoau on avBuaeHAa

[MpuxonoT on AvBKAEHAA Ce NPU3HaBa Bo 406UBKATA UMM 3arybaTa Kora e BOCNOCTaBeHO NpasoTo Ha JpylTeoTo 4a ja aobue
Hannarara Ha ucTata 4 Kora eKOHOMCKUTE KOPUCTK CE BepojaTHu.

2.16. beneduumu Ha BpaboTteHute
2.16.1. TleHaucku u ocTaHaTH KPaTKOPOUYHU 06BPCKHM KOH BpaboTeHute

[pylITBOTO BO TEKOT Ha CBOETO HOPMANHO PaGoTeHe BPLIM UCTAATA BO KOPMCT Ha CBOWTE BPabBOTEHM 33 NEH3UCKO,
30pAaBCTBEHO M COUMjANIHO OCUTYPYBae KaKO U NEepCoHaneH AaHOK KOULLTO Ce MPECMETYBAaT CNOPE BaXEUKUTE 3aKOHCKH
CTanky KOW Ce Ha CMna BO TEeKOT Ha FoAMHATA BP3 OCHOBA Ha HWUBHUTE OpYTO nnaTu. HagoMecToKoT 3a xpaHapuHa, NpeBsos 1
rofiuilieH OAMOP UCTO Taka Ce NPEecMeTysa Crnopes NIOKANHOTO 3aKOHOAABCTBO. [pyLITBOTO MM UCNIaKa 0B1e NPUAOHECH KOH
APXAaBHUTE W NpUBATHWUTE (hOHAOBMU. TPOLIOKOT 3a OBUE UCTNATU CE MPUKAXKYBa Ha TOBap Ha nobuBKaTa uau 3arybata BO
MCTUOT NEPUOL KAaKO U TPOLIOKOT 3a nfata. He e HanpaeeHo pesepsuUparse 3a HalOMECTOK 33 HEUCKOPUCTEH MOAMLLIEH 0OMOP
6upejku cornacHo noKanHata 3aKoHCKa perynatuea, pabotofasa4or € 06sp3aH Aa o6e3beau ycnosu, a BpabOTEHUOT Aa ro
MCKOPUCTU FOAULLHUOT 0AMOP BO PaMKuTE Ha eaHa roavHa. Oea UCTO Taka ce MPUMeHyBa Kako nosimTuka Ha [pylteoro u 8o
COMNACcHOCT CO UCTOPUCKMUTE NOAATOLM BPABOTEHUTE T KOPUCTAT HUBHUTE MOAMLLIHWA OAMOPU BO PAMKUTE HA €AHOFOAMLLHUOT
3aKOHCKM oK. [lpyWTBOTO HE PaboTy CO HUedHa Apyra MeHsucka Nporpama UM MiiaH 3a nocT NeHaucku Gereduumn u
cnopes Toa Hema HWKakea OOBPCKA BO OfHOC Ha neHauute. [lpyluTBOTOA MMa 3aKOHCKa 06BpCKa fa UM WUCMNaTh Ha
BpaboTeHUTe aBe NpoceyHu nnatu Bo Penybiuka MakemoHuja Ha AEHOT HA HWUBHOTO MEH3WOHWpaHe, 3a KOU e Npu3HaTa
cooaeetHa 06BpCcKa BO NocebHUTe (PUHAHCUCKN U3BELITaM, MEPEeHa Cnopes, CerallHata BPeAHOCT Ha [Be NPOCeYHU nnatu
3a€[IHO CO KOPeKLMUTE BKNYYeHN BO akTyapckara npecmetka. Obepckara 3a aeduHupaHaTa KOPUCT Ce NPECMETYBA MOAULIHO
Of1 CTPaHa Ha He3aBUCHM akTyapu CO KOPUCTEHE Ha METO/ Ha KPeAUTUPatbe Ha NPoeKTupaHa eaunuua. CeraluHara BpeaHoCT
Ha obBpcKaTa 3a LeduHupaHaTa KOPUCT € OnpeagneHa CO AUCKOHTUPAHe Ha MPOUEHETUTe UOHU NapuyHU OM/IMBUA CO
KOPUCTEHE Ha KaMaTHU CTanKu Ha BUCOKO KBAUTETHW OBBP3HMLM, KOM CE AEHOMMHWUDAHW BO BaslyTa BO Koja Ke 6upar
nfiateHn HagomecTouure. McTo Taka, [pyTeoTto Hema obspcka fa 0obesbeaysa noHaramolHy GeHedUUMU Ha TEKOBHUTE U
nopaHeLHuTe PaboTHULIM.

2.16.2. BoHyc nnaHoBu

[pywTBOTO NpY3HaBa 0OBPCKWM U TPOWOUM 3a GOHYCH 3eMajku MM npeaBus (MHAHCUCKWUTE U ONEPATUBHUTE PEe3ynTaTy.
[pywTeoTO NPU3HAaBa pe3epsuparba Kora e 06Bp3aHa CO 4OrOBOP WM KOra MMa NpakTka BO MMHATOTO Koja pesyntupana Bo
KOHCTPYKTUBHA 0BBpCKa.

2.16.3. OTnpeMHUHM 3a TEXHOMOWKK BULIOK

OtnpemMHUHaTa 3a TEXHOMOWIKM BULIOK CE WCTNaka BO Cryyaj Kora npecraHyBa paBOTHWOT OAHOC Ha BPabOTEHUOT npen
[aTyMOT HA HEroBOTO HOPMANHO NEH3WOHWParke, WNU AOKONKY BPaBOoTeHMOT npudati A0OPOBOMHO NPEKWHYBame Ha
paboTHUOT OfHOC BO 3ameHa 3a BeHeduumjata. [pyWTBOTO MM NPU3HABA OTMPEMHUHUTE 33 TEXHONOLIKW BULLOK JOKOSKY
npecTaHe paboTHWOT OAHOC Ha BpaboTeHWTe BP3 OCHOBA Ha feTaneH (GopmasieH niaH 6e3 MOXHOCT 3a OTMOBUKYBaHE UMK BO
CNyYaj ROKONKY [IpyLITBOTO MOHYAM ONLiMja Ha BpaBOTEHUTE 3a LOOPOBOIHO NPEKUHYBAHE Ha PABOTHUOT OAHOC.
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2.17. MapkeTuHr Tpowouu

MapKeTWHI TpoLIoUUTE Ce eBUABHTUPAAT KOTa Ke ce CiyyaTt. MapKeTuHr TpolioumTe ce npukaxaxu Bo Geneluka 19.
2.18. [aHok oa nobueka

2.18.1. TekoseH naHoK o A06UBKa

Komnanuute He Tpeba na nnakaar naHOK Ha fo6MBKa Ha HUBHATA JoOMBKA Npen ofaHodysarke (3apaboteHa oa 1 jaHyapu
2009 ronuHa) nonexa Taa n06MBKA f1a ce pacnpeaeny 8o (hopma Ha AMBUAEHIA UK BO APYrY hOPMU Ha pacnpeaenysare Ha
pobuskara. [lokonky ce ucnnatu ausuaeHna, Tpeba aa ce nnatw 10% paHoK Ha 0OOMBKA BO MOMEHTOT HA MCNNaTa Ha
OMBUOEHAAT], 663 OrAed Aanu BO NapuyHa UM BO HeNnapuuHa GopMa, Ha CTPAHCKU HEPE3UISHTHU NPaBHU NIKLIA, U CTPAHCKK
U AOMALLHY (UBMUKK NWua. [IMBUIEHOUTE UCTINATEHN HA PE3UAEHTHU NPABHM N1l ce U33eMeHu o4 NnaKkarse AaHoK. OceeH
Ha pacnpegentara Ha AMBWAEHAM, JAHOK Ce MnaKka W Ha HeonOWTHUTE TPOLIOLWTE HANPaBeHW BO Taa (hMcKasiHa roauHa,
Hama/ieHu 3a U3HOCOT Ha AAHOYHOTO 0A00PYBakE W APYrv AGHOUHW ONecHyBatba. (Buam Heneluka 2.19).

2.18.2. OpnoxceH faHoK

Mopaayn u3MeHuTe BO MaKeLOHCKOTO AAHOYHO 3aKOHOAABCTBO BO cuna oa 1 jaHyapu 2009 roguHa, faHouHaTa cTanka 3a
HepacnpeaeneHara f06UBKa Oelle NPaKTUUHO HaManeHa Ha Hyna, Buaejku AaHOK ce Mnaka camo Kora ce pacnpegenysa
nobuekara. Cornacto co MCC 12.52A, oanoxexnTte AaHOUYHM CpeacTsa u 068pcku Tpeba fa ce Mepar [0 KOPUCTeHE Ha
cTankata Ha HepacrnpegeneHa fobuska, Oa pesynTvpalle CO aHyNMpare Ha cangata Ha Aen Of OLJIOKeHUTe AaHOYHM
CpencTBa U CUTE OUIOXKeHW faHo4HU o6Bpcku Ha 31 aexemspu 2009 roauHa u aHynuparse Ha CUTE OMIOXEHU AAHOYHU
cpeactea Ha 31 nexkemepu 2010 roauHa. Bo cornacHocT co 6apatsata Ha COC 25, [lpywTeoTo ro eBUaeHTUPALLE BIKjaHWETO
Ha oBaa NpomeHa B0 fobuBkata unu 3arybara 3a 2009 u 2010 roauHa, cooaseTHo (Buau Genetuka 9).

2.19.  [laHOK Ha HeoAGUTHM TPOLIOLIX

Ha kpajot Ha huckanHaTta roguHa KoMnaH1uTe ce IONXHM fa ANATAT IaHOK Ha HEeoaBUTHHUTE TPOLLOLM, 6e3 Orfief Ha HUBHUTE
tbuHaHCHCKM pesynTath. OCHOBUUA CEe TPOLLIOUMTE KOM He chaifaar BO AENOKPYroT Ha AejHoCTa Ha KOMMaHWjaTa, OLHOCHO
HEoABUTHM TPOLLIOLM (TPOLLIOLW 3a penpeseHTaLinja, pesepsnparka, MOAApOLK, W Cfl.) HaMasIeHu 3a AaHOUHOTO 0A00pYBake U
ApYyrk [aHOuHU onecHyBara. JlaHOKOT Ha HeonBUTHWUTE TPOLOUM Ce npu3HaBa BO Aobuskata unu 3arybara (OcraHaTy
pacxoou oa pabotereto) kako OctaHath gaHouw (suan Genewka 8).

2.20. Haemu

2.20.1. OneparuBeH Haem - [lpywiTBoTO Kako Haemoaasaresn

Cpencteata fafieHu Nof HaeMm Ha KIMEHTU NPeKy onepaTuBHY HAEMM Ce BKITy4eHW B0 HeaBUXXHOCTH, NOCTPOjKU 1 onpema BO
U3BELITEjOT 3a (PUHAHCUCKa cOCToj6a. Tue ce aMopTU3NpaaT BO TEKOT HA HUBHUOT KOPUCEH BEK Ha KOH3UCTEHTHA OCHOBA CO
CIMYHM OCHOBHU cpencTea. [TpuxoauTe of HaeM ce NpUsHaBaaT Ha NPaBO/IMHUCKA OCHOBA 33 BPEME Ha TPaeHe Ha HAeMoT.

2.20.2. OnepatuBen Haem - [IpylITBOTO Kako Haemaren

TpOLUOLlMTe KOW npousnerysaar of onepartuBeH Haem ce npuaHasaar Bo ,ElOéMBKaTa unu 3ary6ara Ha NpPaBO/IMHUCKA OCHOBa
3a BPpEeMe Ha TpaeHe Ha HaemoT.

2.21.  [ob6ueka no akumja

[lobueka no akuuja ce NpecMeTyBa CO fefete Ha JoOMBKaTa KOj Ce OfiHeCYBa Ha umaTtenute Ha akuuu Ha [pywreoto 3a
NEPUOLOT CO NMPOCEUHUOT BPOj Ha BAKEUKM OOUUHU aKLIMU.

2.22. LueuneHay objaBeHu off CTpaHa Ha APYIITBOTO

[NvBupenauTe ce npusHaBaar Kako OBBPCKa, MPW WTO Ce HaMmasyBa KanuTanoT, BO NocebHUTe (MHAHCUCKW U3BELLTau Ha
[pywTBOTO BO NEPUOLOT KOra Ce 0800peHH O CTpaHa Ha akKUMoHepuTe Ha [lpyLuTBoToO.
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2.23.  Cnopenbenu uugpopmauuu

KomnapatueHute wWHopmMauuMu npeseHTUpaHu BO OBUE MOCEOHM (PUHAHCUCKM U3BEIITAM CE KOH3UCTEHTHM CO
npeseHTaumMjaTa BO TeKOBHATA roauHa.

3. YNPABYBAHE CO ®UHAHCUCKUOT PUSNK
3.1. dunaHcucku akTopm Ha pUsUK

[pywTsoTo He NpUMeHyBa CMETKOBOACTBO 3a 3aLUTUTA Off PU3UK HA CBOWUTE (PUHAHCUCKM MHCTPYMEHTH, CUTe JODUBKM U
3arybu ce npu3HaBaar Bo 106UBKaTA UK 3aryfara, 0CBeH (PUHAHCUCKUTE CPEACTBa KNAaCU(ULMPaKK Kako PacronoXIven 3a
npopax6a Kou ce npuaHasaar Bo Apyr ceondateH npuxof. Bo ocxosa [lpyWTBOTO e N3NOXEHO HA KPEaNTEH PUBUK NOBP3aH
CO Hej3uHKTe PUHAHCUCKM CPEACTBA U Of ABUXEHETO Ha KYPCEeBUTE, KAMATHUTE CTaNKu U nagapHuTe LEHW, KOW BAKjaar Ha
HEJ3UHUTE CPEACTBA M 0OBPCKU. YNPaBYBAHETO CO PUHAHCUCKUOT PUSUK MMA 3a LN Aa MM OrPaHWYW 0BHUE NasapHW pUsnLy
NPEKY KOHTUHYUPaHU onepaTuBHU U (OUHAHCUCKU aKTUBHOCTY.

[etannute objacHyBarsa Ha PU3MLMTE, YNPABYBAHETO CO WCTUTE KAKO M CEH3WUTWUBHUTE aHanusu Ce OafeHu nomaony.
CeH3uTMBHUTE aHanuau BKAyYyBaaT NoTeHUMjanHu NpoMeHn Bo A0OWBKaTa Npef ofaHouyBare. [loTeHuujanHute BaujaHm1ja
KOM Ce 06eN0fEHETY (HaMaNEHM 3a JAHOKOT) Ce UCTO TaKa NPUMEHAIMBY Ha KanuTanot Ha Jpywrsoro.

3.1.1. Na3zapeH pusnk

[NazapHWOT pu3ank ce AetrHUPa KaKO ,PU3KK [eKa peanHaTta BPedHOCT UAW BPEAHOCTA UMK UEHUTE FOTOBUHCKMU TEKOBU Ha
(DMHAHCUCKUOT MHCTPYMEHT Ke Bapupaar Kako PEesynTar Ha MPOMEHM BO NasapHWUTE LEHU” W BKIyUyBa KamaTeH PU3MK,
BaNyTeH PUSUK K IPYTH LEHOBHK PUBULIN,

buaejku ronem aen on npuxooute u pacxoaute Ha [pywteoto ce BO AeHapu, diyHKUMOHanHaTa BanyTa Ha [pywreoro e
[leHapoT, ¥ KaKo pesynTar Ha Toa Lenta Ha [IpyluTBOTO € Aa ce CBeae Ha MUHUMYM HUBOTO HA (PMHAHCUCKU PUSKK BO nornes
Ha [IeHapoT.

3a npeseHTMpake Ha nasapHute pusuun, MCOW 7 6apa CeH3UTUBHM aHanuU3M KOWU M NOKaxysaar edekiute of
XUMOTETUUHUTE MPOMEHHU HA PEIEBAHTHUTE Bapujabunn Ha PUUKOT BP3 A0BUBKATA UNU 3arybata M aKLIMOHEPCKUOT KanuTar.
MeproanynuTe BAWjaHMja ce yTBpayBaaT CO NOBP3YBaHEe HA XUMOTETUUHWTE MPOMEHU BO BapujabuaMTe Ha PU3UKOT BP3
cocrojbara Ha PUHAHCUCKUTE UHCTPYMEHTM Ha GATYMOT HA U3BELITAJOT 3a (IMHaHCcUCKa cocTojba. Coctojbute Ha naTyMoT Ha
U3BELLTAjOT BOOBUUAEHO Ce PEeNpPEeseHTATUBHM 3a MOIMHATA, KAKO LIeNIMHA, 3aT0a BNMjaHunjata ce NPecMeTyBaar Co KOPUCTEHE
Ha COCTOj6MTE Ha KpajoT Ha roaMHaTa MPETNOCTABYBajKM AeKa COCTOjoUTe 61ne KOHSUCTEHTHW BO TEKOT Ha NEPUOAOT Ha
usBecTyBare. bugejku rnobanHara ekOHOMCKa CHTyauuja He € 3HaYMTeNHO M3MeHeTa BO cropeaba CO Kpajor Ha
MPETXOAHWOT MEeproa Ha W3BECTYBake, METOAMTE U MPETNOCTaBKUTE KOW Ce KOPWUCTAT BO CEH3UTUBHWTE aHaiM3u He ce
3HAYMTESNTHO NPOMEHETH.

a) BanyteH puauk
®yHkumMoHanHa BanyTa Ha [pyluTBOTO € MaKeoHCKKOT fieHap.

M3noxeHocCTa Ha BaslyTeH pU3UK e NoBp3aHa Co NOCeayBake Ha Aen03uTi BO HaHKU KOU Ce AEHOMWHWPAHU BO CTpPaHCKa
BafyTa 4 Of, ONePaTUBHU aKTUBHOCTU Ha NPUXOAM Of U NNaKarba KOH MEryHapOaHU TeNEeKOMYHUKALIMCKW OnepaTopy Kako U
U3aTOUMTE 3a HEeABWUXXHOCTU, MOCTPOjKM U ONpEemMa U HemarepujanHu CpencTsa KOWWTO MPOM3NEerysaar of 0OBPCKU KOH
n06aByBaYu 0f, CTPAHCKU 3EMjU.

[lesusnata Banyta of Koja mpou3nerysa OBOj PU3MK ApBEHCTBeHO e EYP. [pyluTBOTO KOPUCTU NapUuHKM AENO3WTH BO
CTPaHCKK BanyT® npetexxHo 8o EYP 1 napuunu genoaut sBo MKJ] co aeBu3Ha knayayna Co Uen 3aWTuTa Of CTPAHCKW BanyTeH
PU3KK KaKo ¥ AOMALUHUOT BaSIyTEH PUBUK BO COMMIACHOCT CO PACMONOXNMBUTE NOHYAM Ha BaHkuTe, [IpywTBOTO yNpaBysa co
U3NOXyBaraTa Ha PU3WUK Of KYPCHM CTanKu NpPeKy OApXyBake Ha NOBUCOK M3HOC Ha menosutu Bo EYP kako aokaxana
cTabunHa BanyTa ¥ CO CTpemMerse KOH HamanyBarse Ha BpojoT Ha JoroBopu co cTpaHcku oneparopu Bo YC[ kako penarveHo
HecTabunHa BaslyTa BO NePUOLOT U CO U3BPLLYBake Ha nnakare 8o YC[] 01 rOTOBUHCKUTE PE3epBM BO Taa BasyTa.

CeHauTuBHaTa MHGOpPMaLUMja 3a BanyTHUOT PU3UK Koja ce Hapa cnoped MC®U 7 e orpaHuueHa Ha pU3MLMTE KOULITO
Npou13Nerysaar ofi (PUHAHCUCKK MHCTPYMEHTU U3PA3EHU BO BayT KOU CE pasniuihy of, (DyHKLIMOHANHATA BaslyTa BO Koja Ce
mepar.
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[Opywreoto akymynupalue noseke rotoeuHa 8o EYP u YCI1 Bo cnopeaba co Hejaunute Tproseku obspcku go EYP u YC/[, Ha
31 nexemepu 2010 roguHa, nokonky MKZ 6m 6uno 1% (2009 roanHa: 1%) nocnabo wnu nocunHo Bo cnopeaba co EYP,
nobuskara 61 6una nosucoka unu noucka sa MK 41.500 unjagu (2009 roguna: MK 35.867 unjanu) Bo HeTo BunaHcoT,
cooagetHo. Ha 31 gekemepu 2010 roguna, noxonky MKA 6u 6un 1% (2009 roannHa: 1%) nocnab wam nocunex Bo cnopeaba
co YC[, nobvekata 6u 6una nosucoka unu noxucka sa MKI 1.022 unjagn (2009 roauna: MK 373 wnjagu) Bo Heto
6UnaxcoT, COOABETHO.

6) KamareH pusuk

KamatHuot PU3UK € PpU3UK aeKa peanHaTta BPEOAHOCT UAU UOHUTE FOTOBUHCKU TEKOBU HA d)VIHaHCMCKVIOT WUHCTPYMEHT Ke
Bapupaar Kako pe3yntar Ha NpOMEeHW BO KaMaTHUTE CTanku Ha na3apoT.

I'IpomeHaTa BO KamaTHUTE CTafnku U KaMaTHWUTe MapriHM moxxar da anjaaT Bp3 CbMHaHCMCKMTe TpoulouM 1 NOBPAaTOT Ha
(bMHaHCMCKVITe WHBECTULIUK.

KamaTHUOT pu3uK 1 PpU3MKOT Of MPUHOCOT Ha MHBECTULIMjATA Ce Ofl CEKyHAapHa BaXXHOCT CNIOPEAEHO CO CUFYPHOCHUTE LENH
W UenuTe 3a IMKBUAHOCTA ONULLIaHM Norope. [pyLUTBOTO ro MUHUMU3BMPA KAMATHUOT PUBUK NPEeKY feduHUpatbe Ha (UKCHY
KamaTHW CTanku BO NepuoaoT Ha BA/IMAHOCT Ha ONPEfeneHn (UHAHCUCKW MHBECTULMU. MHBECTULMUTE Ce OrpaHuYveHu Ha
hopMu Ha (DUHAHCUCKM MHBECTULIMM CO PENAaTMBHO HU3OK PU3UK BO OYEKyBare Ha OBjeKTMBEH MPUHOC BO OOHOC Ha
NPETNOCTABEHWUOT PUBUK.

[pywTBOTO HEMa KaMATOHOCHM 0OBPCKU, HO UMa PU3NK 0 KAMATHWTE CTANKM BO NOMNEA Ha NAapUYHUTE AEeN03UTH BO BaHKK U
3aemuTe KOH BpaboTeHuTe, [IpyILTBOTO HEMA NOMUTUKA 3a 3aLUTHTA O KAMaTHUOT puUauK. IpoMeHuTe Kaj NasapH1Te KamaTHu
CTarnkKy Bujae Bp3 Kamatara LobueHa 0f LenoauTUTe BO BaHKu.

Ha 31 nexemspu 2010 roguna, Apywwiteoto nMalue aenosutu 8o nsHoc oa MK[ 6.786.872 unjaam (Bkny4yBajku 1 1eno3uTy
no BuayBarbe), Npu wro nopact o4 1 % Ha nasapHUTe KamaTHu CTanku Ke npeaussuka 3ronemysatse (ceteris paribus) Ha
Kamarara“koja ce nobusa og MKD 67.869 unjanm Ha roamiiHO HUBO, IOAEKA CAKYHO HamanyBare 61 NPeaNU3BUKANIO UCTO
TakBO Hamanyeawe BO AobOueHata kamara. Ha 31 sekemepu 2009 roguua, pywtsoto uma fernosvty Bo usHoc of MKA
7.726.842 wnjanu (BknydvyBajkv W OENO3WTU MO BUOyBaHe), Npu WTo nopacT of 1 % Ha nasapHuTe KamatHW CTanku Ke
npeau3BuKa 3ronemysate (ceteris paribus) Ha kamarara koja ce nobuea of npubamxHo MKI 77.268 unjanu Ha roguwHo
HUBO fOAEKA CNWYHU HaManyBakra Ke MPeAU3BUKAAT UCTU HamalyBaksa BO KamaTara Koja ce obuea.

B) [pyr LeHOBeH pUauK

WHBecTuUmmMTe Ha [pYLITBOTO Ce BO aKUMOHEPCKM Kanutan Ha ApYry eHTUTETH LWTO jaBHO TPryBaar Ha MakegoHcKaTa 6ep3a,
KaKo Ha ouLMjasHUOT Taka U Ha PEAOBHUOT Nadap. MeHaLMEHTOT NoCTojaHo ro creau NOPT(ONMOTO HA UHBECTULIMUTE BO
aKUMOHEPCKM KanuTas BP3 OCHOBA Ha (hyHAAMEHTANHU M TEXHWUKM aHanuau Ha akuuuTte. CuTe OfNYKM 3a KymyBare W
nponasate rv 0fobpyBaaT cooABeTHUTE Tena Ha [pylwTeoTo. Bo cornacHocT ¢o crpateryjata Ha [pywBoTo, MHBECTULIMUTE
BO PaMKWUTE Ha NopTdhonmoTo ce YyBaar A0 MOMEHTOT Kora Ke ce CO3AAfaT MOBO/HW YCNIOBU HA MasapoT 3a npogax6a Ha
ucTUuTe.

Kako fien op npeaeHTHpareTo Ha nasapHute pusuumn, MCOU 7 ucto Taka Hapa obenoneHyBara 3a T0a KaKO XMMNOTETUYKUTE
MPOMEHK BO BapujabunuTe Ha PUSMKOT BAUjaaT Ha LieHaTa Ha (MHAHCUCKUTE MHCTpyMeHTU. Ha 31 nekemspu 2009 1 2010
roauHa [lpylwTBOTO MMa MHBECTUUMM KOU 6M MOXeEne aa Oupar 3acerHatv of Bapwjabunute Ha PUBUKOT KAKo LITO Ce
6GepP3aHCKUTE LIEHU.

Ha 31 nexemspu 2010 rogunHa dpywrsoto uma MK/ 65.125 unjagu MHBECTHLIMM BO aKLMOHEPCKM Kanutan Ha Apyru eHTUTETU
KOM WITO jaBHO Ce TPryBaar Ha mMaxeAoHckata 6epaa, npy wro nopact of 20 % Ha nasapHuTe Lexu 6u npeanasuxan (ceteris
paribus) nobuexa og MKA 13.025 unjagu a cnuuHo Hamanysarbe 6M NPeaM3BUKAN0 UCTO Takea 3aryba BO [OBMBKATa UM
3arybara. M3HOCOT Ha UHBECTULIMM BO aKLMOHEPCKU KanuTas Ha APYr1 EHTUTETA KOM jaBHO Ce TPryBaaT Ha MakefoHcKaTa
6epsa Ha 31 gekemspu 2009 roauHa usHecysa MK[ 61.376 unjagu, npu wro nopact oa 20 % Ha nasapHuTe UeHk 6u
npeaussukan (ceteris paribus) nobuska oq MK[ 12.275 vnjaau, a cAnduHo Hamanysare 61 NpeausBuKkano UCTo Takea 3aryba
BO AobuBKaTa unu sarybara.

3.1.2. KpeauteH puauk

KpenuteH pusuk ce aeuHupa Kako pUSKK feKa enHa CTpaHa Ha (hUHAHCUCKUM MHCTPYMEHT Ke npeausBuka puHaHcucKa
3aryba 3a apyrata CTpaHa co Toa WTO Hema [1a UCMOMHW oppeaeHa obepcka.

[lpywiTBOTO € U3NOXEHO Ha KpeAUTeH PU3UK Of, CBOWUTE ONEPaTUBHU AKTUBHOCTU M Of OAPEAeHH (DUHAHCUCKU aKTUBHOCTH.
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OrpaHudysarsata Ha copaboTHULMTE Ce OapefyBaaT BP3 OCHOBA HA [OCTAaBeHUTE BaHKapCKK rapaHLMW BO COMMACHOCT CO
nasapHUTe YCNoBW HA OHME OGaHKW KO cakaar fa uafajar OaHkapcka rapaHuuja. BkynHuoT usHoc Ha GaHkapckute
rapaHuuu Ko ke Gupar obeabenenyn Tpefa fa ro NOKpUe M3HOCOT Ha MpoeKTUpaHuTe cnoboaHu mapuuHu CpeacTsa Ha
[pywrsoTo.

Bo ogHOC Ha (hUHAHCUCKUTE aKTMBHOCTW TPaHCaKLMMTE NMPUMapHO Ce CKAy4yBaaT co copaboTHULM (6aHKM) Kou umaar
KpeauTEH PEejTUHT 0f Hajmanky BBB+ (unu ekBuBaneHTeH KpeauTeH PejTUHr) unu Kage WTo copaboTHUKOT MMa A0CTAaBEHO
Harkapcka rapatumja kaae wro HaHkarta rapaHT Tpeba aa 6uge co KpeauteH pejTuHr on BBB+ (unu exeuUBaneHTeH KpeauTeH
PejTUHT).

Bo cnyuaj kora pacnonoxiueute cpegctsa Ha [pywTBOTO 1O HaAMMHYBAaT BKYAHWMOT M3HOC HA LOGMEHM GaHKapcKu
rapaHL1i CHOMHATH Norope, UHAHCUCKOTO MHBECTUPAHE HA PACTONOX/UBUTE NAPUYHY CPELCTBA Ce BPLUIM BO COrNAcHOCT
CO npoLeHKa Ha BaHkapcKuoT puauk 6aaupan Ha CAEL mMetomonorujata Kako WHAMPEKTEH CUCTEM Ha OLIEHYBatE.

OunnykuTe 3a fienoHuparse Ce Npaear Bp3 OCHOBA HA CNEAHUTE NMPUOPHTETH:

- [Jla ce genonupa Bo Ganku (6aHku co kou [ojue Tenekom All HajuecHO copaboTyBa, OKONKY € BO3MOXHO) CO
o6esbeneHa GaHkapcka rapaHumja oa 6aHKuTe CO Hajnobap PejTHT W Hajaobap KBanuTeT Ha BaHKapcka rapaHumja.

- [Jla ce nenonupa Bo 6aHkm co obesbeneHa BaHkapcka rapaHumja of 6aHKu CO NOHWU3OK PEJTUHT M NOCNab KBAMTET Ha
HaHkapckara rapaHumja.

- [loKomKy BKYMHWOT U3HOC Ha [IENOSUTM HE MOXE fla ce nnacvpa Bo GaHKu MOKpueHW co GaHKapcka rapaHuuja co
Hajmanky BBB+ pejTHT (Mnu eKBUBANEHTEH KPEAUTEH PejTUHT), Toralll Aen03UTUTe Ke ce Nilacupaar Bo fIOKaNHU 6aHKu
6e3 Barikapcka rapasumja. Bo 0BOj cnyyaj onpenyBareto Ha OrpaHuuyBarkata Ha copaboTHuumTe no BaHku Ke 6uaat
HanpaeeHu Bo cornacHoct co CAEL metononorujata (ougHa Ha pusu-HWTe Oenoey Ha OaHKaTa - KanuTan, CPeacTea,
NOBUBKA U TUKBUAHOCT).

CAEL metogonorujata Bo OCHOBa ' OLEeHyBa (hMHAHCHCKUTE NoKasaTenu Ha BaHKuUTe KOW Ce COCTaBeH fen Of Yetnpure
CAEL komnowneHtH - Kanutan, Cpeactea, Jobuska v flukeuaHocT. KpajHaTa oueHka Ha Gatkute (Ha ckana on 1 no 5) e
noep3aHa co paboTereTo U nepdopMaHcute Ha BaHkuTe 3a aHanuaupaHuoT nepuod. Monutvka Ha [pywrsoto e aa
uHBECTUPA BO BaHKM Yja KOHEYHA OLIEHKA BapuUpa BO PAMKMTE Ha CrieaHuBe 3 paHra:

A - Baxku co oueHa og, 1,84 10 2,45 - uHBECTULIMM KOU He HagmuHysaaT 80% o aKUMOHEPCKUOT Kanutan Ha 6aHKaTa.
B - BaHku co oueta on 2,46 00 3,07 - HBECTULMM KOU He HaaMUHYBaaT 70% of aKLMOHEPCKUOT KanuTan Ha 6aHkara.
C - banku co oueHa oa 3,08 0o 3,69 - uHBeCTULIMM KOU He HaamuHyBaaT 60% of aKUMOHEPCKUOT KanuTan Ha 6aHKarta.

MpouecoT Ha ynpaBsysake CO KPEAUTHU PU3MULM Of ONEPaTUBHU AKTUBHOCTM BKY4YyBA MPEBEHTUBHU MEPKU Kako Lo ce
npoBepKa Ha KpeambUNUTET U NPEeBEHTUBHU 3a6paHi, KOPEKTUBHW MEPKIU BO TEKOT Ha 3aKOHCKUTE OAHOCH Kako Ha npuMep
aKTMBHOCTH 33 OMOMEHYBAHE U UCKIYYyBatbe, COPabOTKa CO areHLMU 3a Hanniara u Hannara no 3aKOHCKW OAHOCU Kako WTOo
Ce NPOLIeCH Ha OMTYXyBate, CYACKM NOCTANKH, BKIY4yBare Ha U3BPLUHATA €AMHULA U DaKTOPUHT. 3a00LHETUTE NnaKara ce
cnefat Npeky nocTanka 3a Npoc/eyBare Ha 0Ar BP3 OCHOBA HA BUAOT HA KOPUCHUKOT, KPEAMTHATA KNaca U U3HOCOT Ha
LIONTOT.

KpeoutHroT puauk ce KOHTpOAMPa Mpeky nposepka Ha KpeauOUNuTeT - WO yTBPAYBa AeKa KOPUCHUKOT Hema Aonr U
KpeaMTHATA BPEAHOCT Ha KOPUCHUKOT U NPEKy NPEBEHTUBHY 3a6PaHy - LITO 1o YTBPAYBA KPEAUTHUOT IMMUT BP3 OCHOBA Ha
NPETXOAHUTE NPUXOAN 0 CooBpaKaj reHepupaHm 0L, KOPUCHUKOT.

ﬂpwaBOTO Hema 3HaqajHa KOHueHTpaLI,Mja Ha KpeauTeH pU3UK KOH noeauMHeyHa CTpaHka Wan KOH rpyna Ha CTpaHku Kou
Umaart CNiMYHU KapaKTepUCTUKU.

Mpoueaypute Ha [lpywreoto 06e3benysaar Ha NepMaHeHTHa OCHOBA fieka npomaxdara ce U3BpLIYBA HA KOPUCHWLM CO
CO0fIBETHA KPEAUTHA NCTOPUja U AeKa He Ce HaAMUHYBA IMMUTOT 38 U3/IOXYBaHE Ha KDEAUTEH PUBUK.

MakcuMaHaTa U3N0XEHOCT Ha KPEAUTHUOT PUBUK & NPE3EHTUPaHa NPeKy ceralliHaTa BpeAHOCT Ha (IMHAHCUCKUTE CPeacTsa
80 MaBelwTajor 3a ¢uHaHcucka coctojba. MocnegosatenHo Ha Toa, [pywTBOTO CMeTa A€Ka Herosara MakCUMasHa
U3MOXEHOCT HA KpeaMTEH PUBUK € MPETCTaBeHa CO W3HOCOT Ha MobapyBarbaTa HaMaleHW 3a WCMpaBKaTa Ha BPeAHOCTa
NpU3HaeHa Ha ieHoT Ha M3BewutajoT 3a (huHaHcucka coctojba.
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CnegHaga 1abena ja NpeTcTaByBa U3MOXEHOCTA Ha KpeauTeH puauk Ha [pywtsoro so 2010 1 2009:

Bo unjaau aeHapu 2010 2009
[lenosuTu Bo HaHku 5.777.401 7.126.056
MapuyrW cpeacTsa v eKBUBANEHTU Ha NAPUUHK CPEACTBA 1.009.471 600.786
Mobapysarba 0 KyNyBauu-HOMAaLIHHU 1.556.551 1.475.611
MNobapyBatba 0 KynyBaunu-CTPAHCKK 39.057 34.818
3aemu 3a BpaboTeHu 123.035 121.924
MobapyBarba 0f, NOBP3aHN CTPAHM 251.470 205.889
OcraHatu nobapysatba 11.443 16.212

8.768.428 9.581.296

MNapuuHK CPeacTsa U eKBUBANEHTM HA NApPUYHK CPEACTBA BO Tabenara norope ja MCKy4yyBa bnarajHara 3a koja He NocTou
KpeauTeH PU3KK,

Hajronemara speaHocT Ha genosut 8o 2010 roauna e MK/ 1.383.862 unjaau aeHomunuparu so EYP 22.500 unjagu (2009:
MK/ 1.260.000 unjaau). flononHutenHo JpyLrsoto MMa Aenosuti 8o 5 nomatuHu 6atk (2009: 5 npomawwiHu aHkm).

3.1.3. Pusuk sa nukeuaHoct

Pu3uKoT 3a NUKBUAHOCT € pU3MK Aeka [IpyLITBOTO MOXE 1 HaWaE Ha TELKOTUM 38 NOAMUPYBakke Ha 0BBPCKUTE NOBP3aHU CO
UrHaHCUCKUTE 0OBPCKMU.

Puauk 3a IUKBMOHOCT Ce AedHHUPa Kako puauk aeka [pyuTeoto Hema ga 6uae BO MOXXHOCT HABPEMEHO fia v MOAMUPHU UK
UCHOMHU CBOUTE OOBPCKM.

MHBECTULIMCKOTO NOPTHONMO Ke OCTaHe AOBOSIHO AMKBUAHO CO UEN fa ce 3aA0BOMaT CUTe onepaTuBHU Haparba Kou MoXar
Pa3ymMHO fa ce npeasuaart. OBa e nocturHato co CTPYKTyupakhe Ha ﬂOpT(bOI'IMOTO TakKa fa (.t)MHaHCVICKMTe WHCTPYMEHTHU
[0CneBaar UCTOBPEMEHO co noTpeara of NapuyH CPECTBa 3a 3a00BONYBAHE Ha NPEABUASHUTE NOTPEOU.

Moautvka Ha [pylITBOTO € Aa OOPXyBAa BMIIOK HA NapWuHW CPEACTBA W EKBUBANEHTU Ha MapuUuHWTE CPeacTBa 3a
noAMUpPYBatke Ha 0BBPCKMTE BO fAorneaHa uaHuHa. CeKoj BULLIOK Ha NapuyHK CPeacTsa € AenOoHWpaH BO KOMepLujanHuTe
BaHKu.

Mpouecor 3a ynpaByBarse CO MKBUAHOCTA Ha [IpylLITBOTO BKAYYyBa NPE/ABUAYBarLe HA FOTOBUHCKUTE TEKOBY O FNIaBHUTE
BaNyTU U PasriedyBatbe Ha HUBOTO Ha NOTPEBHUTE NUKBUOHU CPEACTBA 3eMajKy MM Npeaswa nogatouuTe of 6USHUC NNaHOT,
HannatMTe W oanuBOT. MeceuHuTe, NONYrOAUWHUTE W TOAMIIHUTE MAPUYHW MPOEKLMW CE U3roTBYBaaT U aXypupaar Ha
[IHeBHa OCHOBA 0f1 CTpaHa Ha CeKTOpOT 3a ynpasyBatbe CO rOTOBUHA.

3.2. YnpasyBate CO KanuTasiHu pUsuLin

Llenute Ha [IpywTsoTo Npu ynpasyBamwe CO KanuTanoT e f[a Ce 3aWTtuTi cnocobHocTa Ha [lpywrsoro ga pabot Ha
KOHTUHYMPaHa OCHOBA CO uen Aa 06e36ean NoBpaT 3a aKUMOHepUTe 1 BeHedULMK 3a APYTUTE 3aMHTEPECUpaHi CTPaHKU U aa
oApXKyea OMNTUManHa CTPYKTypa Ha KanuTan co Len HamanyBare Ha TPOLWOKOT 3a KanuTan. BkynHWOT kanuTan co koe Wro
ynpasysa [pywrsoro Ha 31 gekemspu 2010 roguna e MK 17.470.439 wnjagu, cnopen nokanHure onwtonpudareHu
CMeTKOBOACTBEHM NpuHLmny (2009: MK/ 17.970.698 unjaau). On osoj usnoc MK[ 9.583.888 unjaau (2009: MK/ 9.583.888
unjasin) NpeTcTaByBaat akLMoHepcku kanutan, aogeka MK[ 1.916.777 unjaau (2009: MKA 1.916.777 wnjagu) npetcrasysaat
3aKOHCKM pEe3epBH, Kou He ce pacnpeaenysaar (uan 6eneiuka 2.13). [IpylITBOTO UCTO Taka UMa KYMEHO COMCTBEHU aKUnu
(Buom Benewku 2.12 u 16.1). TpaHcakuujata e BO COIMACHOCT CO JIOKANHUTE 3aKOHCKM Gaparba CO CTeKHYBareTo Ha
COMNCTBEHUTE aKLUWW, Ja HE Ce Hamanu UMOTOT Ha [pyWTBOTO NOA W3HOCOT Ha OCHOBHATA TMTABHWUHA W PE3ePBUTE KOWLITO,
crnopea 3aKoH uAM cnopeq cTaryTot Ha [pylTeoTto, He CMeaT Aa Ce KOPWCTAT 3a ucnnata Ha akuuoHepute. UcTo Taxa,
COrAAcHO NOKAAHUTE 3aKOHCKM Oaparka AMBMAESHA MOXe fa Buile UCn/iaTeHa Ha aKLMOHepHTE BO M3HOC KOJLUITO HeMa Ad ja
HAAIMWUHYBA BKYMHO OCTBapeHata AOGMBKA MCKaxaHa CO nocebHute MUHAHCUCKKU U3BELTau, 3rofleMeHa 3a MPeHeceHaTa
HepacnpeaeneHa [06MBKa o NPETXOAHUTE FOAMHY UK CO PE3EPBUTE KOMLLTO MOXAT Ja CE PacnpesenyBaar, OfHOCHO KOj 1
HaZAMWHYBAAT 3aKOHCKUTE PE3EPBU 1 PE3EPBUTE ONPELENneHU co CTaTyToT Ha [pyursoro. [lpyliTBOTO € BO COrMacHOCT CO cuTe
3aKOHCKM Baparba KOU Ce OAHECYBAaT Ha KaNWUTANOT.
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3.3. MpoueHka Ha 06jekTuBHa BpegHoCcTa

MapuuH1TE CpeacTsa M eKBUBANIEHTUTE HA NAPUUHK CPEACTBA, NoOapyBatbaTa Of KYryBauu 1 ApyruTe TEKOBHK (HUHAHCUCKM
cpeacTsa ce KpaTtkopouHu. Mopaan osa, HUBHATA CeraliHa BPEAHOCT Ha AEHOT Ha M3BELTAjoT 3a (huHaHCUCKa COCToj6a e
NpUOMXKHA Ha HUBHATA 06jeKTUBHA BPEAHOCT.

ObjekTBHaTa BPEAHOCT Ha HETEKOBHMOT fen Of nobapyBarata Of KynyBauu M4 BkAydysa 3aeMuTe Ha BpaboTeHu u ce
onpefenyBa KOPUCTE]KM TEXHUKA HA AUCKOHTUPAH NapUYEH Tex.

DUHAHCUCKMUTe CPeaCTBA PACTIONOXMBY 32 Npofaax6a NMPeTcTaByBaar akUMKU BpeHyBaHW No 06jeKTUBHA BPEAHOCT.

O6jekTvBHaTa BPEIHOCT Ha jaBHO TPryBaHWTe (PUHAHCUCKM CPEACTBA NPUKAXKaHU N0 0OjEKTUBHA BPEAHOCT Npeky nobuskata
unu 3arybata ce 6a3upa Ha ob6jaseHara nasapHa BpeaHOCTa Ha AHOT Ha U3BEWTA|OT 3a (IUHAHCUCKA COCTOj6a.

4. 3HAYAJHM CMETKOBOACTBEHW NPOLIEHKK U NPETMOCTABKH

[lpywtBOTO Npasu NPOLEHKK U NPETNOCTABKM LUTO Ce OAHECYBAAT HA UAHUHATA. [TPOLIEHKUTE W MUCTEHETA KOHTUHYUPAHO Ce
BPeAHYBaHU U Cce 6a3upaaT Ha MUHATO UCKYCTBO W ApYrv hakTopH, BKNY4YBajKU T OYeKyBarbaTa 3a UAHU HACTaHM 38 KOU WTO
Ce Bepyea eKa Ce PasyMHu NoA COO/IBETHUTE YCOBU. HajaHauajHUTe NpoLeHKM 1 NPeTnocTaBku ce 06enoaeHeTy nogony.

4.1. KopuceH Bek Ha cpeacTBara

OnpegenyBateTo Ha KOPUCHUOT BEK Ha CPeACTBaTa ce 6a3upa Ha UCTOPUCKOTO MCKYCTBO CO CIMHYHU CPEACTBE, KaKo U Ha
04EKYBAHWOT TEXHONOLIKY Pa3BOj U NMPOMEHWTE BO NOLIUPOKUTE EKOHOMCKM WK WHAYCTPUCKKM hakTopu. CoonBeTHOCTa Ha
NPOLEHETMOT KOPUCEH BEK C& PEeBMAMPA HA FOAMLIHA OCHOBA MMK CeKorall Kora ce nojaByBaaT MHAMKALMW 33 3HAYajHM
MPOMEeHK BO fafeHWTe npernocTaBku. BepyBame nexka CMETKOBOACTBEHWTE MPOLIEHKU MOBP3aHW CO OAPEAYyBaHeTo Ha
KOPUCHUOT BEK Ha CpencTsata ce 3Ha4ajHW CMETKOBOACTBEHW MPOUEHKU 3eMajKu ro npedsui Toa AeKa BKydysaar
NPEeTNoCTaBKW 3a TEXHONMOLWKWOT Pa3Boj BO MHOBATUBHA UHAYCTPU}A U BO rONEM fien 3aBMCaT O UHBECTULIMOHUTE NNAHOBU Ha
[Opywrtsoro. [NoHaTaMy, nopagu Toa WTO KOPUCHUOT BEK HA HEABUXHOCTUTE, NOCTPOJKUTE U ONPEMATA U HEMAaTEpUjanHuTe
CPefiCTBA BO PAMKMTE Ha BKYNHUTE CPEICTBA € SHAYUTENEH, BAUjAHMETO Ha BUNO KOM NPOMEHM BO NPOLEHKUTE MOXE fia buae
MaTepujasHO 3a HawmTe (DUHAHCUCKM MO3WLMKU W PE3YNTaTH oA paboTereTo. [puMep, kora [pyuTeoto 61 ro Hamanuno
NPOCEYHUOT KOPUCEH BEK HA HEMBMXHOCTATE, OnpeMata W NOCTPOjKMTE W HematepujanHute cpeactsa 3a 10%, Toa 6u
PE3yNTUPANIO BO 3roNeMyBatke Ha MOAMWIHMOT TPOLWOK 3a amoptuaaumja Bo mpubnumked usHoc on MK 194.410 unjagm
(2009: MK 168.824 unjagu). Buan 6eneiwka 12 3a npomeHuTe HanpaseHU BO KOPUCHWUOT BEK BO FOAMHUTE 33 KOW Ce
13BECTYBA.

[pywTBOTO NOCTOjaHO BOBeAyBa HOBW YCMYr W nnattopMM BKAYUYBAjKM, HO HE M OrpaHU4yBajKWU Ce Ha NOCTaByBare Ha
onTuukKM Kabnu. Bo cnyuaj Ha BOBefyBatke Ha BaKBU HOBM yCnyru, [pywTBOTO CNpOBedyBa PEBU3MjA HA KOPMCHUOT BEK Ha
BEKe MocToeukuTe nnatopmu, HO BO HajroNemMuoT 6poj Cydan 0BUE CEPBUCH Ce An3ajHUPaHM fa KOeraucTupaar co crapurte
nnarghopmy, 6e3 fa NpeausBUKaaT NPOMEHU Kaj HOBUTE TexHonoruu. MMOcnemoBaTeNHoO, KOPUCHUOT BEK Ha MOCTapuTe
nnar)opMu BOOGUYAEHO He Tpeba Aa ce CKpartysa.

4.2. Mo>XHM owWTeTyBaka Ha BAOXKYBatbaTa BO NOAPY>KHULM

Hue ro npoueHyBame OLITETYBAHETO HA BOXYBar-ata BO NOAPYXHULM CEKOorall Kora NoCTou MpuUYKHa 3a Bepysake AeKa
cerawHarta BpeaHOCT 3Ha4UTEeNHO ja HalMUHYBa HaaOMeCTyBauKaTa BPeAHOCT U TaMy Kaje LWTO Ce OYeKyBa OWTeTyBaHe Ha
BpenHOCTa. Bo 2010 roguHa Hemalle UHAMKaLUMM 3a NPOLEHKa Ha OLUTETYBAHETO Ha B/10OXKYBatbaTa BO NOAPYXHULIN.

4.3. Mo>kHu owteTyBatba Ha HeABUXKHOCTUTE, NOCTPOjKUTE U ONpemata u HeMaTepujaiHTe CPeAcTBa

Hue ro npoueHyBame OLITETYBaHETO HA MPEMO3HATIUBU HEABWKHOCTH, NOCTPOjKU M ONpeMa W HematepujanHu CpeacTsa
ceKorall Kora nocTod NpuuvHa 3a BepyBare AeKa CerallHata BPeAHOCT 3HAYUTENHO ja HaaMMHYBa HaQOMECTyBaykara
BPEAHOCT M TaMy Kafie LITO Ce OYeKyBa OLITETYRae Ha BPEAHOCTa. HamomecTysaukara BpeaHoCT ce fobusa no nar Ha
npecMeTka, Npu Koja ce KOPUCTU LIKPOK CMeKTap Ha NPEeTNoCTaBkU U (hakTopu Ko Bnujaat Ha uUcTuTe. [lokpaj apyroto, r
3eMaMe BO NpPEeABWL WAHWTE NPUXOAW WM PACXOAM, TEXHOMOWKATA 3aCTapPEHOCT, AMCKOHTUHYWUTET BO YCNYrWTE W [pYru
MPOMEHM HA OKOMHOCTM KOW MOXAaT Aa foBeaaT Ao owreTyBare. [JOKOMKY OWTeTyBareTO € YTBPAEHO CO MeTofara Ha
ynotpe6Ha BpeaHoCT, ce yTepaysa 06jeKTUBHa BPeAHOCT HamaneHa 3a Tpoluouy 3a npoaax6a (ako MoXe ga ce yTBpaM), 3a fa
Ce YTBPAW TOUHUOT M3HOC Ha OLLTETYBAHETO (aKO MOCTOM). 3eMajKu NpenBua, AeKa OBa CE BPLUM BP3 OCHOBA Ha MPOUEHKM U
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MUCTEeH:a, BPEAHOCTA HA MOXHUTE OLLTETYBAHba MOXE Aa Ouae 3HAUUTENHO PasiuyHa Of OHaa KojallTo e aobueHa no nar Ha
0BUE Kankynauny. PakoBOACTBOTO M3BPLUM TECTUPAHE 3a OLUTETEHOCT BP3 OCHOBA HA NPOEKUMM 3a NapuyHuTe Tekosu 3a 10
roauHu 1 ynotpebu npeasuaeHa cranka Ha nocToja pact og 2% (2009: 19%) sa na ja yTBpAM TePMUHANHATA BPEAHOCT fiocne
10 roavku. Ynotpe6Hara BpegHoCT betue yTBpeHa CO aHanM3a Ha AUCKOHTUPAHWUTE NapuUHK TEKOBM, KOPUCTE]KM CTanka Of
9,38% (2009: 8,55%).

4.4. Mo>kHu ncnpasku Ha no6apyeata o Kynysa4uu U gpyru nobapysara

Hue npecmetyBame ucnpaBka Ha BpefHOCT Ha CMOpHM nobGapysarba Gasupajku ce Ha MpoueHeTuTe 3arybu Kou
NPOU3NErysaarT Of HEMOXHOCTA Ha KOPUCHMUMTE Aa MM u3BplaT nnakawata. 3a HajroNeMuTe KynyBauud W CTPaHCKUTE
KyryBauy UCNpaBKaTa € NpecMeTaHa Ha UHAMBUAYaHa OCHOBA, AOAEKA 3a APYruTe KynyBaun e NpecMeTaHa Ha nopTdhonuo
OCHOBa, Koja ce Gasupa Ha AOCneaHocTa Ha noBapyBarbata M MWHATOTO MCKYCTBO CO OTRMlyBaske Ha nobapysarbata,
KpeauTHaTa CNoCOOHOCT HA KOPUCHULIMTE U HEOMAMHELUHUTE MPOMEHHM Ha YCAOBUTE Ha Nnakare (suau Geneka 2.4.1 (6)).
Osue thakTopu ce pasrneaysaar NEPUOAKUHO, U KOTa € MOTPeOHO Ce BpLLAT NPOMEHM BO npecMeTkara. AKO dhuHaHcUcKaTa
coctojfa Ha HalMTe KOPUCHULM Ce BOLIYBA, TEKOBHUTE OTMUCU Ha noGapysarkata MOXar fa 6umar M noBUCOKW OA
O4eKyBaHUTE U MOXAT fia FO HAAMMHAT HUBOTO HA UCNPABKM KOULUTO Ce NpuaHaeHu nocera (suau 6enewka 3.1.2).

4.5. Pesepeupatba

Pe3epauparata rnagHo ce 6asupaar Ha npoLieHKa 0CoBeHo BO rpasHK Crnoposu. [ipyLITBOTO ja NPOLSHYBa BEPOjaTHOCTA 0
HaCTaHyBare Ha HeraTMBeH MCXOA KaKO PEe3ynTaTl Ha MUHAT HAcTaH, M AOKONKY BEPOjaTHOCTA 3a OAIMB HA E€KOHOMCKM
KOPUCTH e oleHeTa kako noronema og 50%, [pylTeoTo BplwM pes3epsuparke 3a LEMUOT U3HOC Ha oBBpckara. buaejku
rMpoLeHKaTa Ha BEPOjaTHOCTa CE BPLUM BP3 OCHOBA Ha MPETNOCTABKM, BO HEKOMW Cy4an NPOLEHKAaTa MOXe Aa He 6uae BO
COrNIaCHOCT CO €BEHTYANTHUOT UCXOZ, Ha Cy4ajoT.

4.6. Tpowouu 3a CTeKHyBaHe Ha NPeTNNaTHULK

Tpowounte 3a CTekHysatbe Ha MPETNNATHULM MPUMAPHO BKAyvysaaT 3arybm oa npogaxba Ha onpema (npuxomute u
TpoWwoLUTE Ce NPUKaxxaHu o,cmenHo) W HagOMeCTOUM NnaTeHn Ha areHTu 3a CTeKHyBare Ha NpeTnnaTtHULN. AreHTuTe KOU
paﬁoTaT 3a ﬂprJTBOTO UCTO Taka Tpowat gen oa HWUBHWUTE HaAOMECTOUM 3a MapKETWHr Ha Npou3BOAUTEe Ha ,ﬂpyLIJTBOTO
Aodeka onpedeneH gen o MapKeTUHr TPOLLOLIMTE Ha ﬂ.pyLIJTBOTO Tpe6a fia ce CMeTaaT KakKo TpOououM 3a CTeEKHyBake Ha
NpPEeTNNaTHULU. ,ﬂMpeKTHVITe HaJOMEeCTOLM HannaTeHU o4 NPETNIaTHULUTE 3a aKTUBUPaHE UMY NOBP3YyBaHEe Ce MapruHanHu
BO criopeffa Co Tpowouute 3a CTekHysarbe. OBME NPUXOAM M TPOLUOUM C€ NPU3HAEHW Kora MpeTnaaTHUKOT ke buae
NPUKNYYEH Ha (ukcHaTa Mpexa Ha [Jpywrsoto. Bakeute Tpowouu unn nNpuxoam He Ce KanUTaIM3UPaHW WK OfJIOKEHMW.
Osue Tpowouy 3a CTekHyBarbe (3arybu) ce npusHaTU BedHall WaKO He Ce COOABETHO OAAENEHW Of APYIWUTE MapKETWUHT
TPOLLOLM. BKYNHUOT M3HOC Ha TPOLLOLM 38 HAROMECTOUM nnateHn Ha areHTn Bo 2010 usnecysa MK 7.778 unjagu (2009:
12.526 vnjaau).

5. MAPUYHU CPEACTBA U EKBUBANEHTU HA NAPUYHUTE CPEACTBA

Bo unjaau neHapu 2010 2009
[leno3utu no BuayBsare 1.009.471 600.786
bnarajHa 40 33

1.009.511 600.819

KamarHara cTanka Ha feno3uTu no Buayearke Bo 6aHku ce asvxu og 0,50% no 2,00% Ha roauwHo Hueo (2009: 2,21% no
4,10% Ha roauiHo HKUBo). OBure AENO3UTH UMAaT POK Ha AOCMEBare NOMan o4 3 Meceum.
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CerawHata BPEAHOCT Ha Napu4HK CpeacTBa U eKBUBAJIEHTU Ha NapUYHKU CPEACTBA Ce U3PaseHU Kako LWTO Creau:

Bo unjaau neqapu 2010 2009
MKA 993.990 452,593
EYP 15.404 146.964
yca 113 1.250
OcraHaro 4 12

1.009.511 600.819

Bo npogomxeHue e nperneaoT Ha AEMO3UTU NO BUAYBakE N0 KATEropuu 1 1Mo KPEUTEH PEJTUHT Ha rapaHToT (Buau 6enetxa
3.1.2)

Bo unjaau neHapu 2010 2009
KpeauteH pejtuHr Ha TapaHToT: A+ 816.177 -
KpenuteH pejTunr Ha lapaHTor: A 142.576 83
KpeauteH pejtunr Ha MapaHToT: A- 44,965 1.513
KpenuteH pejTuHr Ha MapaxTot: BB+ 5.753 -
KpeauteH pejtunr Ha lapaHTor: BBB+ - 599.190

1.009.471 600.786

6. [ENO3WUTUBO BAHKU

[lenosutute Bo BaHKuU NPETCTaByBaaT NapuyHK CPEACTBA BO PEHOMUPAHU AOMatiHM BaHku, CO KamarHa cranka nomery
1,00% - 4,35% roguuiHo (2009: og 2,00%- 4,85% roauwHo) 1 co gocnearoct oa 3 ao 12 meceuu.

CeralwHara BPEAHOCT Ha Aeno3UTUTE BO GaHkuTe € AEeHOMUHUPaHa NOo BasyTh Kako WTo cneau.

Bo unjaau neHapm 2010 2009
MKA 1.317.224 3.112.436
EYP 4.460.177 4.013.620

5.777.401 7.126.056

Bo npogomxkeHne e aafieH nperneaot no 6axKu 1 Kateropuu 1 No KpeauTeH pejTuHr Ha I apaxTtoport (suav Benexa 3.1.2):

Bo unjaau peHapu 2010 2009
KpeauteH pejtuhr Ha Fapantor A+ 1.634.103 927.013
KpeauteH pejtuHr Ha [apaHToT: A 1.238.307 _ 528.237
KpeauteH pejTuHr Ha TapaHToT: A- 2.904.952 3.097.995
KpeauteH pejTuHr Ha MapanToT: BB+ 39 -
KpeauteH pejtunr Ha apaxToT: BBB+ - 2.572.811

5.777.401 7.126.056
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7. TIOBAPYBAHA 01 KYITYBAYU U OCTAHATU NOBAPYBAHA

Bo unjaau nexapu 2010 2009
Mob6apysatba oA KynyBayu - GOMALLHMU 2.690.041 2.901.596
HamaneHo 3a: ucnpaska Ha BpeaHoCTa (1.133.490) (1.425.985)
Mobapysarsa 0 KynyBa4n-IOMaLLHU-HETO 1.556.551 1.475.611
Mobapysarba 0f1 KynyBaYu-CTPaHCKK 39.057 34.818
Mob6apyearsa 0 NOBP3aHU CTPaHMU 251.470 205.889
3aeMu laeHu Ha TPETU CTPaHu 3.088 3.033
HamneHo 3a: ucnpaska Ha BpeaHocTa (3.088) (3.033)
3aeMu faneHu Ha TPETU CTPaHH - HETO - -
3aemu 3a BpaboTeHU 123.035 121.924
Ocranaru nobapysatba 11.443 16.212
DUHAHCUCKM CPEACTBa 1.981.556 1.854.454
ABaHcH flaneHu Ha nobasyBauute 80.296 103.445
HamaneHo 3a: ucnpaska Ha BpeaHocTa (74.050) (74.050)
ABaHCH flafieHn Ha noBaByBaYUTE - HETO 6.246 29.395
[Tpernnaru U NpecMeTaHn npuxoam 51.565 36.602

2.039.367 1.920.451
HamaneHo 3a HeTekoeeH gen: OcTaHatv nobapyeatsa (8.714) (6.841)
Hamanero 3a HeTekoBeH nen: 3aemu 3a BpaboTeHH (99.363) (101.076)
HamaneHo 3a HeTekoBeH aen: Nobapysarka 0f1 KynyBauy - LOMaLLHU (207.202) -
TekoBeH aen 1.724.088 1.812.534

lMobapysarbara Of NOBP3aHW CTPaHW npeTcTasyBaat nobapyearsa o, T- Mobune Maxenonuja Al Ckonje, 'pynaumjara Marap
Tenexom u [pynauujata flojue Tenekom (Buam 6enetuka 29).

BaemuTe 3a BpaboTeHnTe ce 0be3beeH CO XMNOTEKA Ha HEABUXXHOCT UK MEHMLIA.

3aeMu fafieHu Ha TPETH CTPaHU NpeTCTaByBa 3aeM Co pedepeHTHaTa KamaTHa cranka Ha 6 meceued EYPUBOP co mapruna
on 0,3%. 3aemute onobperu 3a BpaboTeHWTe UMaaT KamatHa cTanka of 6,25%, 7% v 9,45% roguwo (2009: 4,55% v 7%
TOULLIHO).

OcraHati nobapyearba COAPXHM OrpaHuUeHr napuyHu cpeactea Bo uaHoc oa MK 9.570 unjagu (2009: MK 13.966 unjanu)
KOWLITO NPETCTaByBaaT rapaHLUMu U3nafeHu 3a npoaaxda Ha NpoeKTu.

CuTe HeTekoBHYM NobapyBarba Ce CO AaTyM Ha A0CneBare [0 15 roavHy o AeHOT Ha U3BELITAjoT 3a (huHAHCUCKa COCToj0a.

Ha 31 [lexemepu 2010 roauHa 3a nobapyearata 0f aoMalHu Kyrnysadu Bo uaHoc o MK/ 1.503.455 unjagu (2009: MKA
1.750.705 unjanu) uma ucnpaska Ha BpeaHocta. CTapocHara CTpyKTypa Ha oBve nobapysarba € Kako LWTo criedu Noaony:

Bo unjanu neHapu 2010 2009
Momanky oa 30 nena 172.964 183.007
Momery 31 1 180 pena 226.489 199.001
MNomery 181 1 360 neHa 55.956 101.147
lMoseke o 360 neHa 1.048.046 1.267.550

1.503.455 1.750.705

BKynHMOT M3HOC Ha WCRpaBKaTa Ha BPeAHOCT 3a nobapysarba 04 AoMatHy kynysaun e MK 1.133.490 unjaau (2009: MKA
1.425.985 unjagu). On oBaa speaHoct, MK 1.125.017 unjaau (2009: 1.380.783 unjaau) ce oaHecyBaaT Ha ucnpaska cnopes
CTapocHa CTPyKTypa Ha cnomHatute nobapysatba, fiogeka speaHocta og MK 1.007 wnjagu (2009 MK 4.560) ce
nobapyeara O KynyBauu BO CTeyaj M NUKBMAALMjA 33 KOM MMa WCTIPABKAa 3a Lenara HWBHA BPeaHOCT. [OoMoNHUTENHO
[pywtBoTO Ma UCNpaBKa Ha BPeAHOCTA Ha MHAMBUAyanHa OCHOBA HA OApeaeHa rpyna KAMeHTW Bo usHoc of MK/ 7.466
unjagu (2009: MK/ 40.642 vnjaanm).

MaHocor Ha ucnpaska cnopegeH o 6pyTo BpeaHocTa Ha nobapysarbara Of AOMAlUHW KyryBauW rfaBHO € PesyntaT Ha
noBapysarba Kou ce focneaxu noseke og 360 aeHa. Bkynara BpeaHocT Ha nobapysarbata 3a KOM € HanpaseHa UCNpaska 3a
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Lenata HUBHa BpeaHocT e MK/ 923.264 unjagu (2009: 1.174.233 unjaam). Osue nobapysatsa e rNasHO O KyMyBauu KOU ce
UCK/lyYEHU BO ABE HACOKM, KynyBayh KOW CE& AEMOHTUPAHW, OMTYXXEHU Kyrysauu W KymyBauu KOM BeKe He r'M Kopuctar
yenyrute Ha [lpynwitsoro.

ObjexTrBHaTa BPeAHOCT Ha NoGapyBatba Of KynyBauuTe U OCTaHaT nobapyBarba Ce KaKo LWTO credar noaony:

Bo unjaau pexapu 2010 2009
[MobapyBarka o KynyBaur-0OMalLHK-HETO 1.556.551 1.475.611
Tobapysatba o KynyBauM-CTpaHCKM 39.057 34.818
MobapyBarsa of1 NOBP3aHU CTPaHK 251.470 205.889
3aemu 3a BpaboTeHu 123.035 121.924
Ocranati nobapysarsa 11.443 16.212
DuUHAHCHUCKM CpeacTsa 1.981.556 1.854.454
ABaHcu faneHu Ha nobaByBauuTe 6.246 29.395
Mpernnatu u npecmeTaHu npuxoau 51.565 36.602

2.039.367 1.920.451

[suxxere Ha ucnpaskKara Ha BpeHOCTa Ha COMHUTE/THU U CNIOPHU no6apyBa|-ba 0O/, AOMaLLIHU KyTnyBay4u.

Bo unjagu nenapu 2010 2009
Mcnpaska Ha BpefHOCT Ha 1 jaHyapu 1.425.985 1.469.889
Pacxon BO TekoT Ha rogvHata 18.845 68.434
Otnuc (311.340) (112.338)
Mcnpaska Ha BpeaHocTa Ha 31 pekeMBpu 1.133.490 1.425.985

I'IoéapyBaH:aTa 3a KOu UMa ucnpaska Ha BpeHOCT Ce OTNULLyBaaT KOra Hema o4eKyBatbe 3a AONONHUTENHN NPUAUBK.

Ha 31 nekemspu 2010 roauHa nobapysarbata of CTPAHCKM KyrnyBauu Bo usHoc of MK/ 27.009 unjaau (2009: MK/ 24.601
unjanu) Gea sactapeHu, HO 3a HMB Hema ucnpaska. OBa ce OfHecysa Ha Kynysauu O CTPAHCTBO NMPecMeTaHu Ha
uHaMBMayanHa 6a3a BO COMMACHOCT CO MMHATOTO MCKYCTBO Ha JIPYILTBOTO U TEKOBHUTE OYEKYBaHA.

Axanu3ata Ha OBHe 3acTapeHu nobapyBatka Ofl CTPAHCKM KynyBauu € Kako LWTo cieaun nogony:

Bo unjanu feHapu 2010 2009
Momanky o 30 nena 3.299 6.099
Momery 31 u 60 geHa 624 906
Momery 61 v 90 nena 426 8.638
Momery 91 1 180 neHa 7.565 460
MNomery 181 1 360 aexa 7.448 1.279
lNoseke oa 360 nena 7.647 7.219

27.009 24.601

Hema Aapyru noéapysabba KOWU Ce 3aCTapeHu, a 3a KO HeMa ucnpabska OCBEeH rope CrnomHaTuTe.

[pywteoTo uMa nobapysarba Of AOMAWHWTE KynyBauu CO W3MEHETH [OrOBOPHM YCMOBM CO ceraiuHa BpegHocTt of MK
33.437 wnjagu (2009: MK 19.269 unjanu). 3a ceralnata BPeOHOCT Ha 3aeMuTe U nobapyearsata, KoM UHaky 61 Gune
33CTapeHu, a ce CO USMEHETU YCNOBM, HE € HanpaBeHa UCNpaBka Ha BPEAHOCTA AOKOAKY HAHOBO IOrOBOPEHUTE MOTOBUHCKU
TEKOBM CE CMeTaar 3a CUTYPHMU.

CeraluHara BpeaHOCT Ha HETEKOBHU U Apyru nobapyearsa Ha [IpyLITBOTO Ce U3pa3eHW BO CNELHUTE BAYTH:

Bo unjaau fieHapu 2010 2009
MKO 315.279 102.263
EYP - 5.654

315.279 107.917
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Cerauxara BPEOHOCT Ha noéapyaarba 04 Kynyea4y U OCTaHaTu no6apyBaH>a Ce U3paseHu BO cnegHuTe BanyTu.

Bo unjaau nexnapu 2010 2009
MK 1.580.309 1.721.000
EYP 138.812 85.474
yci 280 762
OcraHato 4,687 5.298

1.724.088 1.812.534

er.DMTHVIOT KBaNIUTET Ha noéapysal-baTa Of1 KynyBayuTe KOULLTO HE Ce 3acTapeHu, HUTY NaK UMa UCnpaBka Ha BPefHOCTa 3a
HUB Ce NpouUeHeTH Bp3 6a3a Ha 1oAaToOUMTE Ofl MMHATOTO 3a AOLHEHE BO M1aKameTo Ha KynyBa4ure.

KaTeFOpVIMTe 38 KPpedAUTHUOT KBAJTUTET Ha noéapyaal-baTa Ofi AOMAaUIHUTE KYMyBa4Y¥h KOULWITO HE CE 3acCTapeHu, HUTY naK um €
MU3BpLIEeHa UCnpaekKa Ha BPeAHOCTa Ce KaKo WTo cneau nogony.

Bo wnjaau nexapu 2010 2009
Mpyna 1 632.897 761.688
Ipyna 2 110.937 259.796
lpyna 3 235.550 129.407

979.384 1.150.891

KaTeropMMTe 38 KPEeAUTHUOT KBANUTET Ha noéapyaaH:aTa Ofl CTPaHCKWUTE KynyBa4u KOULLTO HE Ce 3aCTapeH#, HUTY Nak uma
Ucnpaeka Ha BpeaHOCTa 3a HAB Ce KaKO WTO cnegu noaony.

Bo unjaau neHapu 2010 2009
Ipyna 1 9.419 7.969
[pyna 2 2.629 2.248

12.048 10.217

'pyna 1 - KopucHULM KOMLUTO BO NPOCEK BPLIAT NNaKare Ha HUBHUTE CMETKM Npej UCTEKOT Ha POKOT 3a ntaKare.
'pyna 2 - KopucHuLmM KOULITO BO MPOCEK BPLUAT NaKare Ha HUBHUTE CMETKM Ha AGHOT Ha UCTEKOT Ha POKOT 3a NNaKate.
I'pyna 3 - KopuCHULIM KOULITO BO NPOCEK BPLAT NAaKarbe Ha HUBHUTE CMETKM 110 UCTEKOT HA POKOT 3a niaKare.

8. OCTAHATWU QAHOLIU

Mounysajku oa 1 jaHyapyu 2009 v Bo TekoT Ha 2010 roauHa, Bnapata Ha Peny6nuka MakefoHuja BoBene HEKONKY U3MEHM BO
3aKkoHOT 3a AaHOK Ha [o6uBka. Crnopen OBMe WSMEHWM OCHOBMLIA 3a NPECMeETyBame Ha LAHOKOT Ha fobuska ce
HEeNPU3HAEHWTE TPOLIOLIM HANPABEHY BO TEKOT Ha (IUCKaNHATA roAnHa, A0AEKa NAHOKOT Ha A06GUBKa Ce nnaKa BO MOMEHTOT
Ha auctpubyumja Ha nobuekata Bo hOpMa Ha AMBWUAEHAA HA CTPAHCKM NPAaBHM IMLA, CTPAHCKK U JOMAWHW (U3UUKKM LA,
[Ouctpubyumjata Ha avBuAeHaa Mely AOMallHUTe KOMNaHuW e ocnoboaeHa of naHok. 3atoa, Ha 31 aexemspu 2010 roguna
MPECMETaHWOT AAHOK Ha HEMPU3HAEHW TPOLIOUM € NpeaeHTUpaHu kako gen of OcTaHaT pacxou of paboTereTo BO
[lo6ueka 3a roguHara u OctaHaTv faHouu Bo MaseluTajot 3a uHaHcuckara coctojba (Buau 6enetuxa 24).

8.1. MobapyBatbe no ocTaHaTH faHOUM

Bo vnjaau neHapu 2010 2009
Mob6apysarsa no [11B 62.611 2.195
[laHOK Ha HENPU3HAEHMW TPOLLOLM 29.550 -

92.161 2.195
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benewku koH NoceBHUTE PUHAHCUCKM U3BSLITAM

8.2. O6Bpcku NO OCTaHaTH AaHoUM

MaxkenoHcku Tenekom Al - Ckonje
MocebHW hHAHCHUCKU U3BELLTau

Bo wnjagn neHapu 2010 2009
O6spcku no A1B - 21.285
OcTaHaTv [aHOUYHW 0OBPCKM - 581
- 21.866
9. OJTO>KEHWU JAHOYHU (CPEACTBA)/OBBPCKU
pusHaenu oanoxenu gaHouHu (cpeacTsa)/o6spcKu
Ownnoxenute AaHOYHN (CpeacTsa)/o6Bpcku ce OfiHECYBaaT Ha CNeHUTe CTaBKM:
Bo unjaaun peHapu Cpeacrsa Obepcku Heto
2010 2009 2010 2009 2010 2009
HepnguxHocTy,
NOCTPOjKK 1 Onpema - (1.951) - - - (1.951)
Mobapysatba 0
KynyBauuTe 1
ocTaHaTu nobapysara - (1.426) - - - (1.426)
DuHaHCUCKK CpeacTBa
no objekTuBHa
BPEAHOCT npeky
nobuskara unu
3arybara - (1.555) - - - (1.555)
0O68pcKu KoH
n00aByBayuy U Apyru
06BpCKM - (5.284) - - - (5.284)
Pesepeupatba - (25.437) - - - {25.437)
[aHounu (cpenctsa)
/obBpCKy - (35.653) - - - (35.653)
Heto naHounu
cpenctsa/(06BpCKM) - (35.653) - - - (35.653)

OnnoxeHuTe NaHOYHW CPeCTBa U 0OBPCKY Ce NpebuBaar Kora roctou 3aKOHCKO MPaBo 3a NopamHyBare Ha TeKOBHUTE
[AHOYHK CPEACTBA HACHPOTU TEKOBHUTE AAHOUHW OOBPCKW U KOFa O[JIOXEHUTE AaHOLM Ce OfHECcyBaaT Ha WCTU AaHOUHW

BNacTu. ﬂpe6meHMTe BPEAHOCTU Ce KaKO WTO cneau:

Bo unjaau nexapu

OnnoxeHu AaHOUHK CpeacTsa;

OnnoxeHu gaHOUHK CpeacTBa Kou Tpeba Aa ce HaaoMecTar 3a noseke o4
12 meceuu

OnnoxeHu gaHouHU CpeacTsa Ko Tpeba aa ce HanomecTar 3a 12 meceum

OnnoxeHu aaHOYHY OOBPCKMU:

OnnoxeHu gaHoUHK 0BBPCKY KOU Tpeba fia ce HafoMeCTar 3a Noseke of
12 meceuu

OnnoxeHu gaHouHu 0BBpckuM Kou Tpeba fia ce HapgomecTar 3a 12 meceuu

HeTo ognosxeHu naHo4Hn cpeactea/(06spcku)

2009

21.535
14118

35.653

35.653

CornacHo NpoMeHUTe BO 3aKOHCKaTa ferncnatmea 8o MakeaoHuja, Aen of OAfoXeHUTe JaHOUHN CPEACTBA U CUTE AAHOYHU
o6Bpcku 6ea ocnotogeqn Ha 31 mexemspu 2009 rogmHa u cute OANOXEHW AaHOUHU cpeactsa Hea ocnoboaenu co 31

nexemspu 2010 roguHa (Buam 6enewwka 2.18.2).
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Beneliku koH nocebHUTe CbVIHaHCMCKM U3BelTau

Leuxere Ha BPEMEHUTE Pa3fInkKU BO TEKOT Ha MoguHaTa

Bo wnjaau nenapu

HensuxHOCTH, NOCTPOjKM 1 onpema

MobapyBatba 0f KyryBauuTe U ocTaHatv nobapysarsa
DuHaHCUCKM CpencTea No 06jeKTUBHA BPEAHOCT NpeKy
nobuskara unu sarybara

O6BpckM koH f06aByBaYK U ApYrY 0BBPCKMU
Pezepsuparsa

OnnoxeHu faHoUHU 0OBPCKU (HETO)

Bo unjagu nenapu

HenguXHOCTH, NOCTPOjKU 1 Onpema

Hemartepujantu cpeacTsa

Sanuxu

NobapyBatsa 04 KyMnyBauuTe ¥ OCTaHaTH Mobapysarsa
DUHAHCUCKM CPeacTBa NO 06jeKTUBHA BPEOHOCT NpeKy
nobuskata unu sarybara

O6Bpcky KOH f06aByBa4M U APyrk OGBPCKM
Pesepeupatsa

OnnoxeHrn faHOUHK 00BPCKY (HETO)

Cocroj6a Ha 1

MaxegnoHcku Tenekom All - Ckonje
[ocebHu (PMHAHCUCKM n3BeLLTaun

lNpusnaeHo BO

Cocroj6a Ha 31

janyapu 2010 nodbuska  pekemspu 2010
(1.951) 1.951 -
(1.426) 1.426 -
(1.555) 1.555 .
(5.284) 5284 -

(25.437) 25437 -
(35.653) 35.653 -

Cocrojba Ha 1

[Npu3HaeHo BO

Cocrojba Ha 31

jaHyapu 2009 nobuska nekemepu 2009
368.433 (370.384) (1.951)
8.026 (8.026) -

(34) 34 -
(154.394) 152.968 (1.426)
1.591 (3.146) {1.555)
(6.523) 1.239 (5.284)
{90.740) 65.303 (25.437)
126.359 (162.012) {35.653)

Kako peayntar Ha mpOMeHWTe BO 3aKOHCKaTta ferucnatvea Bo Makenowuja, Bpemenute pasnuku Bo 2009 roguHa ce
OflHECYBAAT Ha HENPU3HAEHWTE TPOLWIOLM KoM AaBaaT OCHOBA 33 MAHW AaHOYHU KPEAMTH, HajMHOTY nopaau pes3epeuparsa

HanpaseHu Ha Tosap Ha [lobuskara unu sarybara (suam Genetwka 2.18 v 6enewa 24).

10. 3ANUXU
Bo unjagu nenapu

Marepujanu
Tproecku CToku

McnpaBKa Ha BPEAHOCT Ha 3auxuTe A0 HeTO NpofaXKHa BpegHOCT

[Buxetbe Ha ucnpaskarta Ha BpeaHOCT Ha 3anuxuTe 40 HETO NpoaaXXHa BPeAHOCT.

Bo unjagu aenapu

Cocroj6a Ha 1 jaHyapu
Tpouwok 3a roguHara
Ornuc Ha 3a5nxu
Cocroj6a Ha 31 nekemspu

2010 2009
131.972 73919
87.681 68.890
(4.429) (7.894)
215.224 134.915
2010 2009
7.894 16.382
4.872 12.464
(8.337) (20.952)
4.429 7.894

HamanyeaHaeTo Ha BpeAHOCTa Ha 3anuXuTe raBHO Ce OAHecysa Ha 3aCTapeHu MaTepMjaﬂM.

11. HETEKOBHW CPEANCTBA HAMEHETH 3A NPOAAXKBA

HeTekoBHuTe cpeacTsa HameHeTH 3a Npoaax6a BKAYYYBAAT HEABUXXHOCTH, NOCTPOJKU U ONpeMa KOU ce Heynotpebnuesu Bo
[pywirsoTo U Ce waeHTUdUKyBaHU 3a Npoaaxda. Hamepara Ha pakOBOACTBOTO € Aa MM Npofane OBWUe CPeACTBA BO POK Of
efiHa rofiuHa, CO MOXHOCT 3a MPOIOHTMPatbe 3aBUCHO Ha OKONHOCTUTe. Moctou nnaH 3a npoaaxta Ha oBMe CPEAcTsa U
PaKOBOACTBOTO 3aN04HA CO aKTHBHA NPOAaXGa HA Na3apoT MO Pa3yMHa LieHa.
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MakenoHcku Tenekom ALl - Ckonje
MNocebHU (PUHAHCUCKHM U3BELITaK

benewku KOH NocebHUTe PUHAHCUCKM M3BELITAN

12. HEONBW)XHOCTH, MOCTPOJKU U ONPEMA

Tenexomy-
HUKALMCKa WupecTu-

Bo unjagu aeHapu SemjuLute 3rpaau onpema Ocranaro UMM BO TEK BkynHo
Ha6asHa BpeaHocT
Ha 1 jaHyapu 2009 6.292 3.893.882 18.930.436 2.532.670 204117 25.567.397
3ronemysatba - 31.143 743.783 250.702 708.394 1.734.022
MpeHoc 04 MHBECTULMH BO TEK

(Bnav 6enettika 13) - 298 65.930 65.826 (188.853) (56.799)
Hamanysatsa - (2.300) (175.863) (183.558) - (361.721)
lNpeHoc BO cpeacTBa HaMeHeTH 3a '
nponaxba - (68.047) - (32.723) - (100.770)
Ha 31 nekemepu 2009 6.292 3.854.976 19.564.286 2.632.917 723.658 26.782.129
AmopTtusauuja
Ha 1 janyapu 2009 - 1.370.425 11.254.400 1.832.975 - 14.457.800
AMopTH3aLmja 3a roauHaTa - 114.784 1.012.560 214.507 - 1.341.851
Hamanysara - (610) (138.959) (158.520) - (298.089)
[peHoc Bo cpencTBa HaMeHeTH 3a
npogaxba - (30.137) - (32.505) - (62.642)
Ha 31 nekemspu 2009 - 1.454.462 12.128.001 1.856.457 - 15.438.920
CeratHa BpegHoCT
Ha 1 janyapwu 2009 6.292 2.523.457 7.676.036 699.695 204.117 11.109.597
Ha 31 nekemepu 2009 6.292 2.400.514 7.436.285 776.460 723.658 11.343.209
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MakenoHcku Tenekom All - Ckonje
MocebHu DUHAHCUCKHM U3BELLTAY

benelwku kot nocebuute (bMHaHCMCKM usselwtau

Tenexkomy-
HUKALMCKa Wupectu-

Bo unjagy neHapu 3emjuurre 3rpaau onpema Ocranarto LMK BO TEK BkynHo
HabasHa speaHocT
Ha 1 janyapu 2010 6.292 3.854.976 19.564.286 2.632.917 723.658 26.782.129
3ronemysarba - 37.001 1.085.436 226.603 706.972 2.056.012
[peHoc og UHBECTULIMK BO TEK

(Buau Genewka 13) - 2.427 409.034 125.913 (615.374) (78.000)
Hamanysata (15.716) (313.016) (376.767) (15.149) (720.648)
[TpeHoc Bo cpeacTa HameHeTH 3a
npoaax6a - (26.841) - - - (26.841)
TpaHcdep mery KaTeropuu Ha
cpencrea (suam 6eneluka 13) - 50.363 - - - 50.363
Ha 31 nekemspu 2010 6.292 3.902.210 20.745.740 2.608.666 800.107 28.063.015
AmopTusauuja
Ha 1 janyapu 2010 - 1.454.462 12.128.001 1.856.457 - 15.438.920
AmopTu3aumja 3a roauHaTa - 125.412 1.182.652 238.451 - 1.546.515
Hamanysara - (8.658) (262.681) (366.272) - (637.611)
[NpeHoc BO cpeacTBa HaMeHeTH 3a
npoaaxba - (24.367) - - - (24.367)
Tpancdep mery kareropuu Ha
cpeacTea (suau beneluka 13) - 31.628 - 7 - 31.635
Ha 31 nekemspu 2010 - 1.578.477 13.047.972 1.728.643 - 16.355.092
CerawHa BpegHOCT
Ha 1 janyapu 2010 6.292 2.400.514 7.436.285 776.460 723.658 11.343.209
Ha 31 nekemspu 2010 6.292 2.323.733 7.697.768 880.023 800.107 11.707.923

Tparcthepot nomefy KaTeropumute Ha CpeacTsaTa HeMa Aa B/vjae Ha TPOLLOKOT 38 aMOpPTU3aLmja.

Pesunaujarta Ha KOPUCHUOT BEK HA HEABUXHOCTH, NOCTPOjKM U Onpema, HanpaseHa Bo TekoT Ha 2010 roauHa, Bujaetue Bp3
KOPWCHWOT BEK Ha HEeKOMKY TUIOBM Ha cpeacTsa. pomeHata Ha KOPUCHWOT BEK MM1aBHO CE OHECYBA Ha MOAEMU/pyTepH,
eNeKTPOHCKU 6e36eqHOCHW CUCTEMM 3a HAAZ0P U 3aWTUTA Off KPAKOM, (DUCKANHW NPUHTEPH, KNMMATU3EPU U (DUKCHU
TenethoHckn ypeau. [pomeHata Ha KOPUCHUOT BEK Ha 3acerHatute cpeacrsa Gellle HanpaBeHa NOPaaW TEXHONOLIKUTE
npoMeHu ¥ 6UBHUC NNAHOBUTE Ha [pyLTBOTO.

Pesusujata pesyntupa co cnegHata NpoMeHa Ha MPBUYHMOT TPEHO HA aMOPTM3aLMja BO TEKOBHATA W BO FOAMHUTE LITO
cnepar.

Bo unjaau aenapu 2010 2011 2012 2013 Mocne 2013
Sronemysarbe/(Hamanysare) Ha amoptusalymjaTa 33.650 25.869 20.998 18.932 (99.449)
33.650 25.869 20.998 18.932 (99.449)
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benetuku KoH NocebHUTe PUHAHCUCKN U3BeLITaun

13. HEMATEPWANHU CPEACTBA

Bo vnjagu nenapu

HabasHa speaHoct

Ha 1 janyapu 2009

3ronemysatba

peHoC 0a MHBECTULIMUTE BO TEK (BUAM
Genetuka 12)

Hamanygatsa

Ha 31 pexemspu 2009

AmopTusaumja

Ha 1 janyapu 2009
AmopTuaaumja 3a roauHara
Hamanysarsa

Ha 31 pexemspu 2009

Ceratuxa BpegHocT
Ha 1 janyapu 2009
Ha 31 nekemspu 2009

Bo unjagu neHapu

HabasHa BpeaHoct

Ha 1 janyapu 2010

3ronemysatba

peHoc o4 MHBECTULMKTE BO TEK (BUAM
benetuxa 12)

HamanyBarba

TpaHcdep mefy Kateropum Ha cpeacTea
(B1au Genelwka 12)

Ha 31 nexemspu 2010

AmopTusauuja

Ha 1 janyapu 2010

AmopTu3auuja 3a roguHara

Hamanysara

TpaHcdep mery kaTeropuu Ha cpeacTea
(Bnau beneluka 12)

Ha 31 aexemspu 2010

CeraiHa BpeiHOCT
Ha 1 janyapu 2010
Ha 31 nexemspu 2010

MakenoHcku Tenekom Afl - Ckonje
MocebHu hUHAHCUCKM U3BeLITau

Codteep
codTBEP NMLIEHUM KoHuecuja OcraHato BxynHo
1.920.317 154.757 62.319 2.137.393
102.160 - 3.425 105.585
46.469 - 10.330 56.799
2.068.946 154,757 76.074 2.299.777
1.378.584 68.781 50.329 1.497.694
163.664 8.598 5.300 177.562
1.542.248 77.379 55.629 1.675.256
541.733 85.976 11.990 639.699
526.698 77.378 20.445 624.521

Codeep u
cohTBEP NULEHLIM KoHuecuja OcraHaro BkynHo
2.068.946 154,757 76.074 2.299.777
124,981 - 6.444 131.425
78.000 - - 78.000
- - (50.363) (50.363)
2.271.927 154,757 32.155 2.458.839
1.542.248 77.379 55.629 1.675.256
188.230 8.597 6.349 203.176
- - (31.634) (31.634)
1.730.478 85.976 30.344 1.846.798
526.698 77.378 20.445 624.521
541.449 68.781 1.811 612.041

Tpanchepor nomery KaTeropunTe Ha CpefcTBaTa HEMA A BNWjae Ha TPOLWIOKOT 38 aMOPTU3aLuja.

PeBuaujara Ha KOpPMCHUOT BeK Ha ynoTpeba Ha HemaTepujantute cpeacTsa Bo TekoT Ha 2010 ro noTepaAu KOPUCHUOT BEK Ha

ynorpeba Ha OBUe CpencTaa.
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Beneuiku KOH NocedHUTE (PUHAHCUCKHM USBELLTAN

14. OBBPCKW KOH JOBABYBAYMUTE N OCTAHATU OBBPCKHU

MakenoHcku Tenekom Afl - Ckonje
Moce6HN hUHAHCHCKM W3BELLITaU

Bo unjaav nexHapu 2010 2009
068pcKu KoH AobaByBauuTe
- lomarunu 720.424 551.924
- CTpaHcku 156.340 175.341
O6BPCKY KOH NOBPSaHN CTpaHK 469.354 270.933
OcraHatn 06BpCKm 112.249 44,749
DUHAHCUCKU 0BBPCKU 1.458.367 1.042.947
[pecmetaHu Tpoluoum 721.270 815.847
OpnoxeH npuxon, 54570 56.076
MNpumenu AaHcu 40.208 34.265
Ocranaro 34.765 34.765
2.309.180 1.983.900

OGBpcK1TE KOH NOBP3aHU CTpaHu npetcrasysaat obBpcku koH T- Mobune Makegonuja All Ckonje, pynauvjata Marap

Tenekom u ['pynaumjata [lojue Tenekom (Buam 6enewxa 29).

CrapocHata aHanu3a Ha 06BPCKMTE CNPeMa IOMaLLIHM U CTPAHCKM 106aByBaUM € KaKo LUTO Ceau:

Bo unjaau nenapu 2010 2009
Momanky oa 90 aeHa 797.071 683.038
0190 go 180 gena 42610 10.826
Moseke on 181aeHa 37.083 33.401

876.764 727.265

Tabenarta norope He ja NPuUKaXysa AOroOBOPHATA AOCTIEAHOCT Ha 0OBPCKMTE, TYKY CTApOCHATa aHann3a Kafe WTo NoroneMuoT
nen of obepekuTe ce Bo pamiute Ha 90 feHa, KOJLITO € perynapHUoT pok Ha [pyLITBoTo 3a nakae Ha fobaByBayute.

CerauuHara BPEAHOCT Ha TEKOBHUTE OéBpCKM Ce NeHOMUHUPaHK NO BaUTyTU KaKO LUTO C/ieau:

Bo unjaau neHapu 2010 2009
MK 1.724.747 1.266.384
EYP 464.429 665.014
yCA 102.550 39.359
Ocranato 17.454 13.143
2.309.180 1.983.900
15. PESEPBUPAHbA 3A [IPYTY OBBPCKU U NJIAKAHA
Bo unjaau aeHapu NpasHu cnoposu [lpyru BkynHo
1 janyapu 2010 625.802 231.758 857.560
3ronemyBarba 76.565 22.567 99.132
Ocno6oaysatba (137.850) (6.024) (143.874)
MckopucTeHo Bo NeproaoT (3.704) (227.972) (231.676)
31 gexemspu 2010 560.813 20.329 581.142
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MaxenoHcku Tenekom Afl - Ckonje
INocebHu (huHaHCHUCKK U3BeLLITaM

Beneliiku koH nocebHUTe PHUHAHCUCKK U3BELLITAU

Bo unjagu neHapu MpagHK cnoposu Hagomectoum Hpyru Bkynxo
1 jaHyapu 2009 741.384 1563.720 212.030 1.107.134
3ronemyBatrba 140.095 2.673 23.053 165.821
Ocnobopysarsa (26.794) (54.729) (3.068) (84.591)
MckopucTeHO BO nepuoaot (228.883) (101.664) (257) (330.804)
31 pexemspu 2009 625.802 - 231.758 857.560
AHanusa Ha BKyrNHUTe Pe3epBupatLa;
Bo unjaaun nenapu 2010 2009
HeTekoBHY (MpaBHU CNOPOBK W APYTO) 520.389 311.767
TekoBHH 60.753 545.793
581.142 857.560

Pesepsuparsata 3a NpasHK CNOPOBU MAaBHO C& OAHECYBAAT 3a OAPEAEHU NPABHU ¥ PETYNATUBHU CNOPOBU NOKPEHAaTH NPoTUB
[pywrsoro. MNocTtojaT 6pojHM CYACKM CRIOPOBM 3a KOW € HanpaBeHO PesepBuparke a KOW Ha WHAMBMAYarHa OCHOBA He ce
maTtepujaniu 1 He ce obenoaeHeTn. 3a ofpeeHH NpasHK CNopoBU uH(opMaumuTe Kou ce bapaat cnopea UAC 37 He ce
obenogeHeTH, LOKOANKY € 3aKNy4eHO fieka 06e/100eHYBaHETO MOXE 3HAYUTENHO LUTETHO Aa BAWjae BP3 UCXOAOT Ha CAYYajoT.

Cnopeg cooaBeTHUTE NPaBHU COBETU, PAKOBOACTBOTO HE O4EKYBA fieKa Pe3ynTaroT Of OBUE NPaBHU NPEAMETH Ke pesynTupa
BO 3aryba 3HauMTeNHO NOrofiemMa of U3HOCOT HaseeH Ha 31 aexemspu 2010 roauHa.

[Lpyry, BO Hajrofiem nen BKnydysa pesepBuparka HanpaseHu 3a 3aKoHckara obBpcka Ha [lpywrTeoto ga ucnnatv gse
npoceyny nnatu Bo Penybnuka MakenoHuja Ha [aTyMoT Ha neHsuoHuparse (Buan Genetuka 2.16.1) u pesepaupara 3a MTIP
(Buau Beneluka 30). PesepeuparseTo e npusHaro cnpema Tpoluouy 3a spabotenute Bo [lobuskara unu sarybara. Tokpaj 1oa,
KaKo PesynTar Ha HaoauTe of McTparata, UaeHTUMUKYBAHOTO BAMjaHKe e pu3HaeHo Bo PesepBuparba 3a Apyr1 06BPCKY U
nnakawa (Buan 6enewka 1.2).

16. KAMWTAN U PESEPBU

AKUMOHEPCKMOT KanuTan ce CoCTou oA CNegHOTO:

Bo vnjaau neHapu 2010 2009
QB6UYHM aKkunu 9.583.878 9.583.878
3narHa akuuja 10 10

9.583.888 9.583.888

AKUMOHEPCKUOT KanuTa Ce COCTOW Of €1Ha 3AaTHA aKLuja co HOMUHanHa BpeaHocT oa MK 9.733 u 95.838.780 obuunm
aKuuu co HomuHanHa spegHoct og MK/ 100 no akuuja.

3natHata akuuja co HomWHanHa speaHoct og MKA 9.733 e so concreeHocT Ha Bnapata Ha Penybnuka Maxenonuja.
CornacHo uneH 16 og Cratytor Ha [IpylUTBOTO CONCTBEHUKOT Ha 3MaTHA aKLMja UMa AOMOMHUTENHU NpaBa CO KOU Ce Hemaar
CTEKHATO COMCTBEHULMTE Ha OOMYHM aKumW. UMeHOo, HUTY eaHo pelteHue wunu oanyka Ha CobpaHueTo Ha aKuMoHepuTe
nosp3aHa CO: CO34asake, pacnpenenta unu WanaBame Ha akUMOHEPCKW KAanuTas; 3APYXyBame, CrojyBarbe, OANSNYBare,
KOHCONWAMUpame, TpaHCHopMUpare, PEKOHCTPYKLMja, MPECTaHOK UMK fiMKBUaaLIMja Ha [1pyLUTBOTO; MEHYBaHE Ha OCHOBHUTE
[IeNIOBHN aKTUBHOCTK Ha [IpYWTBOTO; OTYiyBake WAW HanylTame Ha OCHOBHUTE AENOBHW aKTUBHOCTU UMM Ha 3HAYajHUTE
cpenctsa Ha [lpywreoto; gononHysatbe Ha CratyToT Ha [IpylwTBOTO Ha TAKOB HAYMH LITO CE MeHyBaaT UMM MOHULITYBaAT
npaBata KOWLLTO MPOW3Nerysaar of, 3natHara akumja; unu npomeHa Ha HasusoT Ha [IpyluTBOTO; HEMa a 6UAe NONHOBaXHA
[IOKONIKY UMATESOT Ha 3M1aTHaTa akuMja rnaca npoTUB COOABETHOTO pelueHue. [paBata KoM M4 UMa UMaTesior Ha 3natHata
aKuuja ce feTasiHo HaBeaeHy Bo CTatyToT Ha [IpywTsoTo.

40




Maxenoncku Tenekom Al - Ckonje
Moce6HuW (PUHAHCUCKM U3BELLTaU

benewku KOH nocebHUTE hUHAHCUCKHN W3BELLTau

Ha 31 nexkemepu 2010 roauHa, 06udHWTE aKumMu Ha JIpyWITBOTO Ce BO COMCTBEHOCT Ha:

Bo unjaau pexapu 2010 %
All Kamenumoct KomyHukaumuu, BO MMKeuaaLmja 4.887.778 51,00
Bnaga Ha Peny6auka MakegoHuja 3.336.497 34,81
[pywTBOTO (COMCTBEHM aKLUK) 958.388 10,00
MeryHapoaHa chuHaHcucka kopriopauuja (IFC) 179.698 1,88
OcTanaTh akLuoHepu 221.527 2,31

9.583.888 100,00
16.1. ConcreBeHH aKuuu

[Opywreoto kynu 9.583.878 on concteenute akumm, Wro npetcrasysa 10% on Herosute akumu, npeky MakenoHckara 6epaa
B0 jyHu 2006 roguHa. BkynHata cyma nnateHa 3a OTKyn Ha oBue akuuute, 6e3 naHok, uaHecysa MK/ 3.843.505 unjagu.
AKUMUTE Ce NPUKaXKaHK Kako OTKYMNEHW CONCTBEHM aKLMH.

Kaxo peaynrar Ha HaoauTe Ha McTparara, e4eH KOHCYNTaHTCKM LOrOBOP, 3a KOj ucniatuTe 6une NOrpeLHo KanuranusupaHi
kako aen on ConcTeenu akuuu 8o 2006 roauHa, peTpocneKTMBHO e aenpuaraeH o ConcteeHu akuuu (Buau Heneluka 1.2.).

M3HocoT Ha concteeHu akuuv og MK/ 3.738.358 wnjaau, (nocne NOBTOPHO NpuKaXxyBare), ro Hamanyea aKLMOHEPCKUOT
Kanutan Ha [pywreoto. [pywiteoTo UMa Npaso IOMNONHUTENHO NOBTOPHO Aa MM U3aane osue akuuu. Cute akuumn uspaieHu on
JlpywTBOTO Ce Liei0CHO NnaTerHu. )

17. APUXOOU
Bo unjaau neHapu ‘ 2010 2009
['oBopHa ycnyra - manonpogaxHa 3.401.760 4.367.896
['oBOpHa ycnyra - ronemMornpoaaxHa 1.922.963 1.317.792
WHtepHeT 1.284.049 1.179.299
MpeHoc Ha noaaToum 1.036.982 961.012
Onpema 359.350 373.178
B 298.534 224613
OcraHaTu npuxoau 180.065 295.784
8.483.703 8.719.574
18. TPOLLOLW 3A BPABOTEHUTE
Bo wnjanu nenapu 2010 2009
Mnatu 747.027 666.428
[puaoHecu Ha nnatu 242.725 230.637
Bonycu 152.974 120.709
OcrtaHaTty TpotoLy 3a BpaboTeHute 92.754 113.954
Kanutanuaupanu Tpowoum 3a BpadoTeHuTe _ (88.501) (66.230)
1.146.979 1.065.498

OcraHatv Tpowouu 3a BpaBOTEHWTE MM BK/ydyBaaT AOLATOKOT 33 OfIMOP, OTMNPEMHMHUTE 33 TEXHOMOWKM BUWOK 3a 15
BpaboTeHu kou ro Hanywune Jpywrsoro 8o 2010 roauna (2009: 12 BpaboTeHn) u Apyrk KOPUCTY.

Bo BoHycute UcTo Taka ce BkAydeHu Tpowouute 3a CpenHopouHUoT nnax 3a ctumynaumja (MTIP) Ha Marap Tenexom All
(Buan 6enewka 30).
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Beneluku KOH NoceBHUTE (UHAHCUCKY U3BELLITAU

19. OCTAHATH PACXOU O PABOTEHETO

Bo nnjagu nenapu 2010 2009
Yenyru 406.969 426.443
HabasHa BpeaHOCT Ha NPOAAAEHU CTOKU 405.602 469.063
Martepujanu u oapxysarse 365.208 384.074
Ayauo TeKCT ycnyru 216.232 232.450
MapkeTuHr 1 noHaLmMK 203.045 225.761
Enepruja 180.222 152.651
KoHeynTaHTCKu yenyru 75.070 53.958
3akynHuHu 37.322 40.236
Takcu, naBayvku ¥ NOKaTHA AaHOLM 36.584 181.467
[laHOK Ha Henpu3HaeH TPOLOLM 22.405 -
Mcnpaska Ha BpeHOCTa Ha COMHUTENHU U CNOPHU NoBapyBarba 18.845 68.434
Ocurypysarse 13.780 13.406
Mcnpaskara Ha BPeAHOCTA Ha 3aNUXKTE 10 HETO NPOJlaXkKHa BPEAHOCT 4872 12.464
OcrtaHato 89.613 (17.435)

2.075.769 2.242.972

Yenyrute rAaBHO BK1y4yBaaT MOLWTEHCKU TPOWIOLM, TPOLWIOUM 3a oapxyeare Ha UT onpema U OCTaHat¥ YCnyru (Kako Ha
MPUMEP YCAYry 3a YucTere, 00e36eyBatse U YCNyrv 3a MobunHa TenectoHuja).

Mounyeajku op 1 janyapu 2009 roguua v Bo Tekot Ha 2010 roauHa, Bnagara Ha Penybnuka MakenoHuwja BoBeae HEKOnNKy
U3MEHW BO 3aKOHOT 3a AaHOK Ha nobuska. Cnopen OBYe M3MEHU OCHOBMLIA 3a NPECMETYBae HA JAHOKOT Ha 40OWBKA Ce
HENPU3HAEHWUTE TPOLIOLM HaMpaBeH!W BO TEKOT Ha (UCKasiHaTa roauHa, AofeKa AaHOKOT Ha 0OMBKa ce nnaKka BO MOMEHTOT
Ha pacnpefenta Ha go6uBKata Bo hOPMa Ha AUBUACHAA HA CTPAHCKM NPABHYU IULA, CTPAHCKM U AOMALIHKA (DUBUYKM nLA.
Pacnpenenfara Ha avBMaeHaaTa Mely IOMalHUTE KOMNaHuu e ocnoboaeHa of faHok. 3atoa, Ha 31 nekemspyu 2010 roanHa
NPECMeTaHWOT [aHOK HAa HENpU3HaeHWTe TPOLLOUM € npeseHTMpaH Kako men oa OcTanaTu pacxoau of paboTereto BO
[No6ueka 3a roauHarta u OctaHatv gaHouu BO MaseluTajoT 3a hunaHcUckaTa cocTojba (Buam Geneluxa 24).

20. nruxoau oa aMBMAEHOU

Hajronem nen og npuxoaute oa aveuaeHan so 2010 roauHa e ausuaenaara npumena og T-Mobune MakegoHuja ALl Ckonje
80 u3Hoc o MK/14.019.131 unjaam (2009: 4.355.314 unjagm).

21. OCTAHATH ONEPATUBHW NMPUXOAU
Ocranatyt onepaTvBHY NPUXOAM NPETCTaByBaaT AOGMBKA O Mpofax6a Ha HELBUKHOCTH, NOCTPOJKU U Onpema.

22. PACX0AHU 0 PUHAHCUPAHE

Bo wnjaau aenapu 2010 2009
Pacxogu of kamaru 41.660 8.681
baHkapcku ycnyru u octaHati NpoBU3uu 26.083 18.112
pomeHa Bo 06jekTBHATA BPEAHOCT Ha (hUHAHCUCKUTE CPEACTBa-3aryou 646 3.133
HeTo HeratusHW KypCHU Pa3IUKK - 27.791
68.389 57.7117
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23. nruxoaun oa ®»UHAHCUPAHE

Bo unjanu aeHapu 2010 2009

[puxoau on kamatu 270.891 301.939

HeTo no3uTMBHM KYpCHU Pa3nuKu 40.254 -

pomeHa Bo 06jeKTHBHATA BPEAHOCT Ha (hUHAHCUCKMTE CPENCTBa-

fobuska 3.750 -
314.895 301.939

MpuxoauTe oa kamaTy Npouasneryeaar of hUHAHCUCKU CPeACTBa KNackUKyBaHu Kako 3aemu 1 nobapysarba.

24. [AHOK 01 10BUBKA

lpu3HaeHu Bo nobuskara unu saryara

Bo unjaau neHapu 2010 2009
TekoBeH aaHoK

TekoBHa roanHa 17416 31.323
OnnoxeH 1aHOK

[MojaBa 1 aHynMpatbe Ha NPUBPEMEH!U Pas/inKu 35.653 (162.012)
Bxynen gaHok Ha no6uska Bo nobuskara wunu sarybara 53.069 (130.689)

Mounygajku on 1 janyapu 2009 u Bo Texor Ha 2010 roguHa, Bnagata Ha Peny6ninka MakegoHuja BOBeae HEKONKY U3MEHU BO
3aKoHOT 3a fmaHoK Ha Oobuska. Criopea OBMe MBMEHW OCHOBMLA 33 NPECMETyBare Ha AAHOKOT Ha [OoOWBKa ce
HEenpU3HaEHUTE TPOLIOUM HANPABEHW BO TEKOT Ha (PMCKaNHaTa roauHa, A0oAeKa NAHOKOT Ha J0BMBKA ce naKa BO MOMEHTOT
Ha pacnpenenta Ha nobuskara Bo (hOpMa Ha AMBWAEHAA HA CTPAHCKM NPaBHU NKLA, CTPAHCKM W AOMALIHK (DUUUKY LA,
Pacnpegen6ata Ha auBuaeHaa Mefy IOMallIHUTE KOMNaHUU € ocnoboaera oa aaHok. Mcto Taka. JaHoKoT of BobuBka ke ce
npuMeHyBa BO MOMEHTOT Ha pacnpeaenta Ha fobuekara Bo (popMa Ha AuBuaeHAa. locneaosarenHo Ha Toa ce foaeka
n06uBKaTa OCTaHe HepacnpeeneHa. Hema fa ce npUMeHyBa 4aHok oa fobuska (Buam 6eneluxa 2.18).

[lo cera naHouHuTe BNacTK U3BpLLMja LIEIOCHA AaHOYHA peBuauja Ha [pywTeoto 3a 2005 roauHa v 3a NPeTXOAHUTE roaUHW.
WcTo Taka peBnanja Ha NepCoHANHKOT AiaHOK Gelue W3BpLUEHa o1 AaHOUHKTE BnacTy 3a nepuonoT oa 1 jaHyapu 2005 roauna
no 31 mapr 2006 roguHa. Bo Tekot Ha 2010 roauHa MMa cnposeneHo pesuauja of CTpaHa Ha Ynpasara 3a jaBHu npuxoau,
3a 4aHOK Ha gobueka 3a 2008 1 2009 roanna, sagpxax aaHok 3a 2007 v 2008 v 1B 3a 2009 roguHa. [laHouHUTE BRacTy
MOXaT BO NMepuof of 5 roavHu of [aTyMOT Ha NOAHECEHMOT AAaHOMEH M3BEeWTaj fJa M3BpLIaT pesusuja W aa yTepaar
LONOMHUTENHW AAHOYHW 0BBPCKM U KasHuW, Bo cnyuaj Ha aHOYHA eBasuja Uiy JaHOuHa M3MaMa NepUoaOoT Ha 3aCTapeHoCT
moxe na ce npogomku a0 10 roguHu. PakoBOACTBOTO Hema CO3HaHMja 3a OKOMHOCTU Kou OM MOXene fia Aoseaat ao
3HaYajHU MaTepujanHu 0OBPCKN BO KOHTEKCT HA TOPEHABEAEHOTO. OCBEH OHWE eBUASHTUPaHU BO NocebHuTe (UHAHCUCKK
u3BeLTau.

25. AMBUAEHAH
CobpaH1eTo Ha akuuoHepy Ha [IpylWTBOTO HA HUBHUOT COCTAHOK OAPXaH Ha 2 jynu 2010 roauHa ja ycBou ofnykata 3a
ucrinara Ha aueupenaa 3a 2009 roguna. Onnykara 3a ucnnara Ha aveugeHgata 3a 2009 roavHa e Bo BpeaHocT oa MK

6.470.029 wnjagu og Heto gobuskata 3a 2009 roauHa. [ueugeHnata Gewe ucnnateda Bo jynu 2010. o matymor Ha
o6jaByBarbe Ha 0BUE NOCEBHM (hUHAHCUCKH U3BeLLTau He ce objaseHu anauaenau 3a 2010 roauHa.

26. HAEMW U OCTAHATHW NPEB3EMEHU OBBPCKU
26.1. MpeB3emenu 06BPCKY 0 ONepaTUBEH HaeM - Kaae wTo [lpywTeoTo € Haemaren:

[peB3emenuTe 06BPCKYM 04 ONEpaTUBeH HaeM - Kage WTo JIpyIITBOTO € HaeMarte/ IiaBHO Ce OHECYBAAT Ha HAeM HA [EeN0BeH
NPOCTOP W OCTaHATH TeNEKOMYHUKALUMCKY ypeau.

Wanute BKYNHU MUHUMa/THU nnakata 3a Haem No OCHOB Ha HEpPaCcKUHNUBK onepaTuBHM AOMOBOPU 3a HAEM Ce Kako WTo
cnegu.
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Bo unjaau neHapu 2010 2009
Mon 1 roauna 28.095 ' 14.338
[Momery 1 v 5 rogunu 37.341 36.464
Hapg 5 roanHu 276 391

65.712 51.193
26.2. MpeB3emMeHu 068pCKM oA onepaTuBeH HaeM - kafe [IpywWTBOTO € HaeMoaaBaTen:

ﬂpesaemeHMTe OéBpCKM 04 onepatueeH Haem - Kaae .ﬂp)/LI.ITBOTO € HaemofaBsaten [1aBHO Ce OfHecyBaar Ha Haemu 3a
AenoseH NpocTop.

WaHute BKYMHU MUHUMaITHU noﬁapyBal-ba 3a IN3UHT NO OCHOB Ha HEPACKUH/IUBU ONepaTUBHK AOrOBOPU 3a HaeM Ce KaKo LWTo
cnegu:

Bo unjaau neHapu 2010 2009
Moa 1 roguHa 554 581
Momery 1 u 5 rogunu 378 718

932 1.299
26.3. MpeeseMenn 06BPCKM 0O KANUTATHH UHBECTULIMK

BkynHMOT W3HOC Ha [OTOBOPEHW KanuTanHu uHeecTMuMM Ha 31 pexemspu 2010 roomna usHecysa MK[ 244.821 wnjaay
(2009: MK/1 382.583 unjaam).

27. AONONMHUTENHW OBENOAEHYBAHA HA ®UHAHCUCKUTE CPELCTBA
[pywrreoTo rv knacuduumpa meperara no 06jeKTUBHA BPEAHOCT KOPUCTEKN Xuepapxuja Ha 0bjeKTUBHA BPEAHOCT Koja ja

ofpefyBa PenesaHTHOCTA Ha MHAOPMALMUTE KOMWTO Ce KOPUCTAT BO (hOpMMpaHeTo Ha objektveHaTa BpeaHocT. Bo
Xuepapxujara Ha 06jeKTUBHA BPEAHOCT NOCTOjaT CNEAHUTE HUBOA:

a) KOTUPaHH LieHu (HeNpUnaroaeHu) Ha akTUBHUTE Na3apu 3a UaeHTUUHK cpeactea {Hueo 1);

6) ocraHat1 MH(OPMALMY 38 CPEACTBATA OCBEH KOTMPAHUTE LIEHW BKIYYEHW BO HMBO 1 KOMWITO Ce AOCTanHu Of W3BOPU
HazBop of [lpyWwTBOTO, AUPEKTHO WK UHAMPEKTHO (HWBO 2); 1

B) MH(hOPMaLMK 3a CPEACTBa KOUILLTO He Basupaar Ha noaatouy of HaasopewwHu nasapu (Huso 3).

XnepapxmMcKoTo HUBO Ha 06jeKTUBHATA BPEAHOCT BO PaMKUTE Ha OGjeKTUBHOTO Meper:e Ha BPeAHOCTa € KaTeropu3upaHo BO
LIENIOCT Y YTBPAEHO BP3 OCHOBA HA HAJHUCKOTO HWBO HA MH(OPMALIMU KOULITO Ce PeneBaHTHU 3a 06jeKTUBHOTO Mepere Ha
BPEOHOCTUTE BO LIEIOCT. PenieBaHTHOCTa HA MHGOPMALMUTE € OLeHYBaHa BO OAIHOC 0BjeKTUBHOTO MEpPEHE Ha BPeAHOCTa BO
UenocT.

He noctou TpaHcdep Ha duHaHcuckuTe cpeacTaa nomery Huso 1 1 Huso 2.
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benetku KOH NoceBHUTE (DUHAHCUCKHM W3BeLITaM
27.1. ®dunancucku cpeactsa - CerawHa spegHoCT n 06jeKTUBHN BPeAHOCTH

Tabenata noaony ja npukaxysa nogentara Ha thuHaHcUckuTe cpeacTsa Ha 31 nexkemepu 2009.

dUHaHCKCKK cpeacTsa

O6jexTnBHA
Cpencrsa Pacnonox- BpeaHOCT BO
Bo unjagu peHapm nuMeBu3a  pobuekara
3aemuu 3Bagpxkanu o  npoaaxba unu zarybata CerawHa ObjektusHa
nobapysara  [0CNEBarbe {Huso 2) (HuBo 1) BPEAHOCT BPEAHOCT
Mapuunu cpeactsa U
€KBUBANIEHTH Ha
napuyHuTe CpeacTsa 600.819 - - - - 600.819
[enoauti 8o 6aHKm 7.126.056 - - - - 7.126.056
Mobapysatba oa
KyrnyBa4u 1 oCTaHaTw
nobapysarba 1.812.534 - - - - 1.812.534

DuHaHCUCKHU cpencTea

pacnonoXniuBu 3a

npogaxba - - 591 - - 591
®uUHaHCUCKKU cpeacTsa

Mo 06jeKTUBHA BPEAHOCT

npeky [o6uBKaTa unu

3ary6ara - - - 61.376 61.376 61.376

Tabenara nopony ja npukaxysa nogenbara Ha huHaHcuckute cpeacrea Ha 31 nexemspu 2010.

duHaHCUCKH cpeacrea

ObjeKktusHa
Cpencrsa Pacnonox- BpegHOCT BO
Bo unjagu nexapu nueu3za  nobuekata
3aemuu 3agpxaHugo  npogaxba mau 3arybara Ceraluna ObjextusHa
nobapyearba  AOCMNEBaHE {HuBo 2) (Hugo1) BPERHOCT BpEAHOCT
[Tapuunu cpeactsa u
€KBUBANEHTU Ha
napuJHWUTE CpeacTBa 1.009.511 - - - - 1.009.511
[NenoanTu Bo 6aHKK 5.777.401 - - - - 5.777.401
No6apyBatba of Kynysauu
¥ OCTaHaTW nobapysarba 1.724.088 - - - - 1.724.088
DuUHaHCUCKU cpeacTea
no objeKTUBHa BPeaHOCT
npeky [OOMBKaTa Unu
3arybara - - - 65.125 65.125 65.125

3aemuTe 1 Nnobapysarata ce Mepart o aMopTU3UpaHa BPEAHOCT, ofeka CPeacTBa KOW LUTO CE PACNONOXWBHM 3a Npojaxda
1 KOM LUTO Ce YyBaar 3a TPTyBake Ce MEPAT N0 0BjeKTUBHA BPEAHOCT.

MapuuHuTe CpeacTea M eKBWUBANEHTU HA NapuYHWTE CpeacTsa, nobapyearbata Of KynyBauuTe M OCTaHATUTE TEKOBHU
(DMHAHCWUCKM CPEACTBA MMAaBHO MMaaT KpaTok POK Ha Aocnesarse. Of 0BUE NPUUMHY HUBHATA CeralliHa BpeAHOCT Ha KpajoT Ha
NepuoaoT HA H3BECTYBatbe € NPUBNMXHA Ha HUBHATA 06jeKTUBHA BPEAHOCT.

DUHAHCUCKHUTE CPELCTBA PACTIONOXNNBY 38 Npofax6a NpeTcTasyBaar akLM1 BPeIHYBaHW N0 0OjeKTUBHA BPEAHOCT.

DUHAHCUCKUTE CPEeACTBa KOM Ce MpUKaxaHu no oOjeKTUBHa BPeaHOCT npeky gobuekata wau sarybara Brydysaar
BAOXYBAtba BO COMCTBEHWYKM MHCTPYMEHTW BO speaHoct og MK 65.125 wnjagu (2009: MK[ 61.376 wnjagun) kou ce
npecMeTaHu 6p3 OCHOBA Ha HWBHAaTa NasapHa BPeAHOCT Ha MakegoHckara bepaa Ha Xaptuu of BpegHoct. lpomenute Ha
nasapHUTE LIEHW Ha ApYr1Te PUHAHCUCKM CPEeACTBa NPUKaXaHu no 06jeKTMBHa BPeaHOCT npeky AoOuBKaTa U1 3arybata ce
EBMAEHTMPaHU BO NPUXOAM O hruHaHCUpatse Bo fobueKata unu 3arybara (suam 6enetuxa 22 u 23). HabasHaTta BpeaHOCT Ha
0BUE KanuTaHu uHBeCcTULMK usHecysa MK[ 31.786 unjaau (2009: MK 31.786 unjaam).
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27.2.  OcraHartv 06enofeHyBama BO BPCKa CO GUHAHCUCKUTE MHCTPYMEHTH

[lpywtBoTO € UCTO TaKa W3NOXEHO HA PU3UK KOJIUTO MPOU3NEryBa Of, MOXHO MOBfEKyBarbe Ha rapaHuMu BO HOMUHANEH
usHoc og MKO 9.570 unjagn Ha 31 nexemspu 2010 (2009 MK 13.966 unjaau). Osve rapaHuuu 6ea uspapeHu of
MakenoHCKu BaHku Ha ume Ha Makenotcku Tenekom Kako rapaHumMm 3a 06esbemyBarbe Ha UCMONHYBAMETO Ha OfpeaeHY
[OrOBOPHU 0BBPCKM Ha [lpyiuTsoTo. [IpyliTeoTo AOHECYBa OA/lyKK BP3 OCHOBA HA CBOWTE IOrOBOPHM OBBPCKU U OYeKyBaHa 1
BO UAHWHA, 3aT0a HE Ce CTy4YUNO NOB/IEKYBAE HA rapaHLMUTe, U He Ce OYeKYBa [ia Ce CNly4u HU BO MAHKHA.

He noctoea ¢uHaHCUCKM CpeacTBa wnu 0BBPCKM, Kou Hea peknacucbukyBaHu BO Apyra kateropuja Ha hUHAHCUCKM
UHCTPYMEHTH.

He noctojat huHaHCUCKM CpeacTBa KOU ce TpaHCHhepupaHn Ha HauUMH, Ha KOj aen wnu cute (OMHAHCUCKKU CPEeaCcTBa He ce
KBa/IU(DUKYBAAT 33 AENPU3HABAHE. :

28. HEM3BECHW OBBPCKY

[pywrsoT0 MMa HEU3BECHU OBBPCKW BO OfIHOC HA NPABHW W PErynarTopHu Gaparba KOMWITO NPOM3neryBaar of, PeAOBHOTO
pa6otetse. PakoBoaCTBOTO Ha [IpYLITBOTO He NpeaBUayBa Aeka Ke A0jae A0 Nojaga Ha Matepujantiu 06BPCKM Of HEU3BECHHTE
0BBPCKM OCBEH OHME KOWILTO Ce pesepsupany (Buau 6enewxa 15).

29. TPAHCAKLMHK CO NOBP3AHU CTPAHU
CuTe TpaHcaKuMu CO NoBp3aHUTE CTPAHW NPOU3NEryBaaT Of TEKOBHOTO paboTere W HUBHATA BPEAHOCT MaTepujanHo He ce
pasanuKyBa ofl YCNoBUTE KoU 61 NpeoBraaysane BO Ma3apHU YCAOBW.

TpaHcakuuuTe CO NOBP3aHU CTPaHK ce cocTojar of 06esbenysare U A0OMBAME HA TEIEKOMYHUKALIMCKM YCAYrU U ONpema,
ono6pysarse 3aeMu 1 06e3beyBarbe Ha KOHCYNTAHTCKM YCIYTY 3a PAKOBOACTBOTO. M3HocUTe Ha nobapysarbaTa U 06BpCKUTE
ce npukaxaxu BO coopseTHuTe beneluku (Buav benelka 7 v 14).

MpuxoamnTe ¥ TPOLLOLMTE CO MOBP3aHKUTe CTPaHU Ha [pyLTBOTO Ce cneaHuTe:

Bo unjagu neHapu 2010 2009

Mpuxonu Tpowoum [Tpuxoau Tpowouu
T-Mobile Macedonia AD Skopje 694.405 1.064.570 664.929 970.903
Magyar Telekom Group
Magyar Telekom Plc 23.579 66.107 30.877 111.634
IQSYS Magyar Telekom - 11.282 - 11.868
Telemakedonija AD 248 - 251 -
Crnogorski Telekom 12 - - -
Novatel 2.697 151 10.209 5.853
Origo Zrt - 469 - -

Deutsche Telekom Group

Deutsche Telekom AG 1.321.963 213.278 812.539 195518
Hrvatski Telekom 21 - 250 2.224
Slovak Telekom - - - 18
T-Systems 6.268 2.030 32.593 5.384
Detecon - 21.111 - 612
Cosmofon OTE - - 10.694 57.227
OTE Globe 18.847 16.047 16.662 6.508
Romtelekom 198 150 327 -
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HOGprBaH:aTa n OéBpCKVITe CO NOBpP3aHuTe CTpaHk Ha ,ﬂpquTBOTO Ce cnegHute:

Bo vnjaau neHapu 2010 2009

MNobapyearba OfBpcku Mobapysarsa ObBpcku
T-Mobile Macedonia AD Skopje 148.573 359.293 159.965 191.068
Magyar Telekom Group
Magyar Telekom Plc 1.784 50.269 2.967 57.103
IQSYS Magyar Telekom - 5.635 - 5.016
Telemakedonija AD 21 - 24 -
Novatel 367 1.5653 311 672

Deutsche Telekom Group

Deutsche Telekom AG 97.362 37.329 39.934 6.906
OTE Globe 925 - - 1.056
Romtelekom 66 -+ 7.884 329 -
T-Systems 2.372 3.733 2.359 8.500
Detecon - 3.658 - 612

30. HAJOMECTOLIM HA KNyYHOTO PAKOBOACTBO

BkynHMOT M3HOC Ha HapoMecToUW 3a KAy4HOTO PakoOBOACTBO BO [lpywWTBOTO, BKIY4YyBajKu FU fOBP3aHWTe [AaHOUM W
NPUAOHECH, CE NPUKaXKaHW NOAOANY:

Bo unjaau neHapu 2010 2009
Kparkopounu 6eHetrumu (BKny4yBsajku ri NOBPSaHUTE AaHOLM) 115.636 99.672
3aKOHCKM NPUAOHECH 3a KPATKOPOUHUTE BeHeduumum 6.185 5599
[Tnakatba 3aCHOBaHU Ha aKuuK 1.5 2.689

- 123.412 107.960

Hanomectouute Ha unexosute Ha Onbopot Ha aupekTopu Ha [pywTeoto nsHecysaar MK 4.650 unjagu (2009: MKL 6.120
unjaau) v ce BKNyYeHH 8o KpatkopouHu 6eHeduumu.

[nakarbaTa 3aCHOBaHW Ha aKUWW NPETCTaByBaaT KOMMNEH3aLMja 3a KNYYHUOT MEHAUMEHT Of, CTpaHa Ha [pywTBoTO Kako aen
Ofl CPeHOPOYHUOT NnaH 3a cTumynaumja (MTIP) BoseaeH on ctpaHa Ha Marap Tenekom Al noaexa uenuTe kou Tpeba Aa
6upar ucnonHetH ce GasvpaaT Ha nepdopMaHcuTe Ha akuuute Ha Marap Tenexom Al BkayueHu nuua ce BPBHUOT U
cpeaHuoT MeHalMeHT Ha Ipynauujata Marap Tenekom.

MTIP e ynpasysaH o cTpaHa Ha Marap Tenekom ALl momeka komneHsauujaTa Ha KAyYHUOT MeHaumeHT of [pywreoto
nosp3aHa co MTIP nara Ha Tosap Ha [pywrsoto (3a MTIP nporpamara koja craptysa 2008 v 2009) v e Bkiy4eHa BO
Tpowwouu 3a epaboTeHurte (Borycu) cripema [lpyru peaepsuparsa (suam 6enewxa 15 n 18).

31. NMOGNENOBATE/THU HACTAHU

Hema HacTaHW MoCne AEHOT Ha U3roTBYBathe HA M3BELLTAJOT 3a (hMHAHCUCKA COCTOj6a KOW Ke BaujaaT Ha Aobuekata unm
3arybara, noceBHUOT u3BeLTaj 3a huHaHcUCKa cocTojba unu napuuHuTe Tekosu 3a 2010 roauHa.
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