BUNAHC HA COCTOJBA

(MSBELLTA) 3A ®UHAHCUCKATA COCTOJBA)

Ha aeH 31 nekemspy 2021

(Bo AeHapwu)
Pen. O3Haka Ha Bpoj Ha MaHoc
bpoj MO3MLIWIA AON Genewka TekoBHa roauHa IpeTxonHa roanHa
1 2 3 4 5 6
AKTUBA:
1. |A.HETEKOBHW CPEACTBA (002+009+020+021+031) 001 13.178.388.560 13.097.338.283
2. |I. HEMATEPWJAJTHW CPEAICTBA (003+004+005+006+007+008) 002 2.794.866.248 2.633.125.655
3. |Manarouv 3a passoj 003
4. |KoHuecuu, naTeHTu, IMLEHLM, 3ALUTUTHW 3HALM WU CIMYHM Npasa 004 7 2.616.697.808 2.525.502.043
5. |l'ynsun 005
6. |AsaHcK 3a Habaska Ha HeMaTepujantu CpeacTsa 006 0 349.133
7._|Hemarepujanu cpeacTsa BO NOAroToBKa 007 7 178.168.440 107.274.479
8. [Ocranati Hematepujantu cpeacrsa 008
9. |Il. MATEPWJANTHW CPEACTBA (010+013+014+015+016+017+018+019) 009 9.779.056.131 9.907.068.813
10. |Henswxwoctu (011+012) 010 2.906.184.902 3.048.989.673
10.a.|3emjnwre 011 8 27.922.660 27.922.660
10.6. | panexHu objexTv 012 8 2.878.262.242 3.021.067.013
11. |Moctpojku v onpema 013 8 5.276.202.840 5.644.206.818
12. | TpaHcnoptHu cpeacTsa 014 8 70.212.607 91.028.997
13. [Anar, noroHcku 1 kaHUenap1cKi MHBEHTap 1 Meben 015 8 284.623.003 653.409.014
14. |Buonowku cpescrea 016
15. | ABaHcy 3a HabaBka Ha MaTepujaiH1 CpPeAcTBa 017 4.264.677 6.284.077
16. |Matepwujantu cpescTea Bo NoAroToBKa 018 8 1.237.568.102 463.150.234
17. |OcraHartv matepujaniu cpeactea 019
18. |lll. BOXXYBAHE BO HEABUXXHOCTH 020
19. |IV. AO/ITOPOYHWU PUHAHCUCKW CPEACTBA (022+023+024+025+026+030) 021 225.297.799 155.136.112
20. |Bnoxysarbe Bo N0OAPYKHULIM 022
21. |BnosxyBara BO NPUAPY)KEHN APYLITBA W y4ECTBA BO 336AHWYKIM BNOXKYBAHA 023
22. |No6apysarba no faneHn 1oNropoYHK 3aeM1 Ha NOBP3aHV APyLWTBa 024
23. [Mobapysarba No AaneHu LONTOPOYHM 3aeMu 025 9.765.492 13.643.563
24. [Bnoxysarba BO 401ropoyHu xapTuu o4 pearocT (027+028+029) 026 214.919.982 140.880.224
24.a. |Bnoxysarba BO XxapTuu 0f1 BDEAHOCT KOW Ce YyBaaT 10 J0CMeBabe 027
24.6.|Bnoxysarka BO XxapTv 01 BPEAHOCT KOW Ce PacronoxvBK 3a npodaxta 028
24.8. | Bnoxysarba B0 xapTiv 01 BPeAHOCT cropes 06jeKTusHaTa BpeHOCT NpeKy nobuskara unum sarybara 029 214.919.982 140.880.224
25. |Ocranatu nonropoynu duHaHcrcku cpeacrea 030 612.325 612.325
26. [V. 1ONTOPOYHN NOBGAPYBAHbA (032+033+034) 031 379.168.382 402.007.703
27. |Mobapysatba 04 NOBP3aHM APYLITBA 032
28. [Mobapysarba op kynysaum 033 9 379.168.382 402.007.703
29. [Ocranaru noropoynu nobapysarsa 034
30._[VI. ONIOXKEHW IAHOYHHW CPE[ICTBA 035 40.464.992 22.259.928
31. |B.TEKOBHW CPEOCTBA (037+045+052+059) 036 5.085.169.523 5.256.667.926
32. [I. BAJZIUXM (038+039+040+041+042+043) 037 497.730.843 352.195.224
33. |3anuxv Ha CypoBUHHM 1 MaTEpHjAIH 038 133.211.838 124.676.497
34. |3anuxv Ha pe3epBHM 4€10BH, CUTEH MHBEHTAP, ambanaxa 1 aBToryMmu 039 0 13.759.263
35. |3anvxa Ha HelOBPLUIEHW NPOU3BOAM U NONYNPOU3BOAM 040
36. |3anuxa Ha rotoer Npou3Boau 041
37. |3anvxa Ha TProBCKU CTOKM 042 364.519.005 213.759.464
38. |3anuxa Ha Bronolwku cpeacrea 043
Il. CPEACTBA (MU TPYNW 3A OTYT'YBAHE) HAMEHETW 3A MPOOAXBA
39. [ WMMPEKWMHATU PABOTEHA 044
40._|Ill. KPATKOPOYHW MOBAPYBAHA (046+047+048+049+050+051) 045 2.618.135.869 2.774.618.533
41. |Mobapysarba 01 NOBP3aHK ApyLITEa 046 16 181.594.408 178.776.042
42. |MoGapysarba oa Kynysayu 047 9 2.388.627.224 2.510.066.051
43. |MoGapysatba 3a AaneHn aBaHcK Ha 400aByBayM 048 29.153.870 36.777.465
Mo6apysarba 0 ApXasaTa No 0CHOB Ha AaHOUM, PUAOHECH, LIapHHa, aKLMan
44. |v 3a ocTaHatv gaBaykv KOH Apxasara (npetnnaru) 049 930.111 30.514.769
45. |Mobapysarba 01 BpaboTeHu 050 16.246.692 17.680.985
46. |OcraHaTv KpaTkopoUHu nobapysarsa 051 1.583.564 803.221
47. |IV. KPATKOPOYHU PUHAHCUCKU CPELCTBA (053+056+057+058) 052 677.897.000 494.111.627
48. |Bnoxysarsa Bo xapTuu of BpeaHocT (054+055) 053
48.a. |Bnoxysarba KoM Ce YyBaar 4o A0CreBarba 054
48.6.|Bnoxysarsa criopes 06jeKT1BHaTA BPeAHOCT npeky obuekara v sarybara 055
49. |Mobapysarba 1o fiaieHn 3aeMu Ha NOBP3aHK ApyLITBa 056
50. |Mobapysatba N0 faneHu 3aemmu 057
51. |OcraHaTi KpaTkopo4HU hHAHCUCKHM CPEeACTBa 058 677.897.000 494.111.627
52. V. MAPUYHU CPEACTBA WU MAPUYHU EKBUBAJIEHTM (060+061) 059 1.291.405.811 1.635.742.542
52.a. |Mapuynv cpeacrsa 060 10 1.291.405.811 1.635.742.542
52.0. | [apuyHu eKBuBaneHT1 061 0 0
53. [VI. MNATEHU TPOLLUOLIX 3A UOHWTE NEPUOAN U MPECMETAHU MPUXO/M (ABP) 062 265.021.080 215.636.093
54. |[BKYMHA AKTUBA: CPE[ICTBA (001+035+036+044+062) 063 18.569.044.155 18.591.902.230
55. |B. BOHBW/TAHCHA EBUOEHLIMIA - AKTUBA 064 87.003.432




BUNAHC HA COCTOJBA

(M3BELLTA) 3A ®UHAHCUCKATA FOLIMHA)

Ha geH 31 pekemspu 2021

(B0 neHapw)
Pen. O3Haka Ha Bpoj Ha WaHoc
bpoj MO3SNLIMIA AOMn Geneuwka TekoBHa roamHa [NpeTxoaHa roamHa
1 2 3 4 5 6
MACUBA:
56. [A.F/TABHWHA U PEBEPBMU (066+067-068-069+070+071+075-076+077-078) 065 14.978.109.939 14.638.027.784
57. [l OCHOBHA IMABHWHA 066 11 9.583.887.733 9.583.887.733
58. [Il. TPEMUW HA EMUTUPAHU AKLIUU 067 540.659.375 540.659.375
59. [lll. CONCTBEHW AKLIUK (-) 068 11 3.738.357.350 3.738.357.350
60. [IV. BAMWLLAH, HEYMIATEH KAMUTA/ (-) 069
V. PEBAJIOPU3ALIUCKA PESEPBA U PA3/IMKU OL1 BPEOAHYBAHE HA KOMMOHEHTH
61. | HA OCTAHATA CEOM®ATHA I06MBKA 070 865.575.754 865.575.754
62. [VI. PEBEPBW (072+073+074) 071 980.679.730 980.679.730
63. |3akoHCKU pesepsu 072 958.388.774 958.388.774
64. [CraryrapHv pesepsu 073
65. |OcraHatu pesepsu 074 22.290.956 22.290.956
66. [VII. AKYMYNTUPAHA IOBUBKA 075 5.023.684.298 4.678.209.737
67. [VII. MPEHECEHA 3ATYBA (-) 076
68. |IX. JOBUBKA 3A [IENIOBHATA FOANHA 077 1.721.980.399 1.727.372.805
69. [X. BATYBA 3A IENIOBHATA FO[IMHA 078
70._|XI. FNABHUHA HA CONCTBEHWULIMTE HA MATUYHOTO APYLUTBO 079
71. [XIl. HEKOHTPO/IMPAHO YYECTBO 080
72. |5. OBBPCKM (082+085+095) 081 2.294.262.933 3.074.010.400
73. [I. AONTOPOYHW PESEPBUPAHA 3A PU3WLIU U TPOLLIOLIM (083+084) 082 64.281.140 54.263.818
74. |Pesepsuparba 3a NeH3NM, OTNPEMHUHM W CIIMYHKM 0BBPCKM KOH BpaboTeHuTE 083 64.281.140 54.263.818
75. |OcraHati [oNropoYHY peseparparba 3a PU3WLM 1 TPOLIOLM 084
76. [Il. ONTOPOYHW OBBPCKM (o 086 no 093) 085 460.599.924 416.916.265
77. |O6Bpcky cnpema nospsaxm ApywTea 086
78. |06BpcKu cnpema aoGasysayu 087 460.599.924 416.916.265
79. |O6Bpcky 3a aBaHcK, 1€N03KTY W KayLMK 088
80. |06BpCKM MO 33EMM W KDEAWTM Cpema MoBP3aHi ApyLITBa 089
81. |O6BpCKM N0 3aeMut W KPEaUTH 090
82. [O6Bpckw no xapTiu oa BpeaHocT 091
83. |OcraHat huHaHCHCKM 06BPCKM 092
84. |OctaHaTv 0NrOPOYHM 00BPCKM 093
85. [lll. 04/T0>KEHU AAHOYHWN OBBPCKU 094
86. [IV. KPATKOPOYHW O5BPCKH (0a 096 ao 108) 095 1.769.381.869 2.602.830.317
87. |06BpCKM Cripema NoBp3aHi ApyLITBa 096 16 391.688.453 485.934.653
88. [O6Bpcky cnpema nobasysaun 097 12 1.171.121.655 1.932.743.447
89. |06BpCKM 3a aBAHCH, AENO3UTM U KayLIn 098 69.333.760 81.175.033
90. [O6Bpcky 3a AaHOUM M NPUAOHECH Ha N1aTa W HA HAZOMECTH Ha nnata 099 1.512.360 4.019.025
91. [O6spcku koH BpaboTeHn 100 10.863.063 7.461.688
92. | TeKOBHM faHOUHM 0OBPCKHM 101 39.568.892 57.900.615
93. |KparkopouHu peseparparba 3a pUanLm 1 TPOLLIOLM 102 66.063.805 18.581.825
94. |06BpCKM MO 33EMM W KPEAWTM CTIpEMa NMOBP3aHH APyLITBA 103
95. [O6Bpcky no saemu v kpeauTm 104
96. [O6Bpckw no xapTin oa BpeaHocT 105
97. |06Bpcky N0 0CHOB Ha y4ECTBO BO peaynTaror 106 4.454.247 3.917.932
98. [Ocranaru duHaHcuckm o6Bpcku 107
99. [Ocranaryu kpatKopouHu 06Bpcku 108 14.775.634 11.096.099
100. [V. OANOXEHO MTAKAHE HA TPOLLIOLIA ¥ MPUXOAW HA WOHWTE NEPUOAM (MBP) 109 1.296.671.283 879.864.046
VI. OBBPCKM MO OCHOB HA HETEKOBHW CPEACTBA (U/TU TPYNU 3A OTYT'YBAHE) KOU CE
101. |MYBAAT 3A NPOJAXBA U MPEKUHATU PABOTEHA 110
102. |BKYMHA NACUBA: TMTABHWHA W PESEPBW U OBBPCKM (065+081+094+109+110) 111 18.569.044.155 18.591.902.230
103. |B. BOHBUNAHCHA EBUAEHLIMIA - NTACUBA 112 87.003.432




MaxenoHcku Tenekom ALl - Ckonje
loaunwHa cmetka

BUNAHC HA YCMEX

(M3BELLTAJ 3A IOBMBKA UMW 3ATYBA)
3a nepuonoton 01.01 no 31.122021

(BO AeHapH)
Pen. NOBULIMIA OsHaka 3a Bpoj Ha M3Hoc
Bpoj AON Geneluka TexoBHa roguHa INpetxonHa roanHa
1 2 3 4 5
1. [l NPUXOAOW 04 PABOTEHETO (202+203+206) 201 11.218.108.597 11.112.423.320
2. |Mpuxoau on npopaxba 202 13 11.137.470.782 11.013.425.223
3. _|OcraHatit npuxoan 203 14 80.637.815 98.998.097
4. |MpomeHa Ha BPeIHOCTa Ha 3aNMXMTE HA FOTOBWTE NPOM3BOAW M HELOBPLIEHOTO NPOM3BOACTBO XXX
4.a. |3annxu Ha rotoBMUTE NPOM3BOAM M HEOBPLIEHOTO MPOM3BO/CTBO HA NOYETOKOT Ha roAnHaTa 204
4.6. |3anuxu Ha rotoBuTe NPOM3BOAM 1 HEAOBPLIEHOTO NMPOM3BOACTBO Ha KPAjOT HA roavHaTa 205
5. |Kanutanuauparo concteeHo NpoM3BOACTBO M yCnyru 206
6. [Il. PACXOOM O PABOTEHETO (208+209+210+211+212+213+218+219+220+221+222) 207 9.360.768.461 9.367.589.701
7. |Tpowouu 3a cyposuH v apyrv Matepujanu 208 249.350.073 263.979.792
8. |HabasHa BpeaHOCT Ha NpoAafeHn CTOKM 209 1.888.921.832 2.255.028.386
9. |HabasHa BpeaHOCT Ha NpodafeHu MaTepwjani, pe3epBHU AeN0BM, CUTEH UHBEHTAP, aMBanaxa 1 aBTorymu 210
10. |Ycnyrv co kapakTep Ha Matepujanty Tpowoum 211 15 2.601.337.461 2.396.433.675
11. [OcraHaru Tpowoum og paboterseto 212 15 704.993.624 699.543.637
12. | Tpowouu 3a BpaboteHn (214+215+216+217) 213 1.018.435.723 1.041.447.981
12.a.|Mnarv 1 HapomecTouu Ha nnara (Heto) 214 552.525.857 576.359.114
12.6.| Tpowouv 3a faHOLM Ha M11aTH W HALOMECTOLM Ha NnaTu 215 49.994.381 53.840.518
12.8. | MpUAOHECH Of1 3aI0/KMTENHO COLMIANHO OCHIypyBarbe 216 223.774.835 229.950.846
12.r. |OcraHatut Tpowoum 3a BpaboTeHute 217 192.140.650 181.297.503
13. [AvopTu3aumja Ha MaTepujanHuTe 1 HemarepujanHuTe cpeacTea 218 2.745.584.265 2.543.658.323
14. [BpenHocHo ycornacysatbe (06e38pe/iHyBarbe) Ha HETEKOBHM CPECTBA 219
15. |BpeaHocHo ycornacysarse (06e3BpeHyBarbe) Ha TEKOBHU CPEACTBA 220 15 149.761.097 130.875.573
16. [PeseBuparba 3a pUanLM M TPOLLOLIM 221
17. |Ocranaru pacxoav on pabotersero 222 15 2.384.386 36.622.334
18. [lll. PUHAHCUCKM NPUXOOU (224+229+230+231+232+233) 223 89.919.364 223.527.700
19. | ®uHaHc1cKn Nprxoav o 04HOCH CO NOBP3aHK ApywTsa (225+226+227+228) 224
19.a. | Mpwnxoav oa BNOXyBarba BO MOBP3aHMW APYLITEA 225
19.6. | Mp1xoau no 0cHOB Ha Kamartu o pPaboTerse CO NOBP3aHH APYILTEA 226
19.8. | Mprx0au N0 OCHOB Ha KYPCHHM PasNuKK of paboTerse CO NoBp3aHu ApyLuTBa 227
19.r. |OcraHaTv (hHAHCUCKM NPHXOaM 0 paBoTerse CO NOBP3aHH APYILITEA 228
20. [Mpwnxoav oa BNoxyBarsa BO HENOBP3aHH APYLLTBA 229 9.833.080 9.014.750
21. |Mpuxoan No OCHOB Ha KamaTy 04 paboTere CO HEMOBP3aHH APYLITBA 230 3.429.509 179.586.499
22. |Mpwxoam no ocHoB Ha KypcHU pasnuki o paboTerse CO HEMOBP3aHH ApyLITBA 231 2617.017 25.631.218
23. |Hepeanuauparn nobusku (npuxoam) oa hMHaHCUCKK CpeacTsa 232 74.039.758 9.295.233
24. |OcTaHath hHaHCHCKM Npuxoan 233
25. [IV. PUHAHCUCKU PACXOAM (235+239+240+241+242+243) 234 38.455.029 48.889.401
26. | PuHaHCHCKM pacxoau O 0AHOCH CO NOBP3aHK ApyLwTBa (236+237+238) 235
26.a. | Pacxoav no 0CHOB Ha kamarty of1 paboTerbe CO MoBp3aHu ApyLITBa 236
26.6. [Pacxoa no 0CHOB Ha KYPCHU padnuKi 04 padoTete Co NoBp3aH ApyLITBa 237
26.8. | OcTaHaTh (hHAHCUCKM PAcX0au 01 PabOTEHE CO NOBP3aHW APYLLTBA 238
27. |Pacxoau no ocHOB Ha KamaTu of paboTerse CO HenoBp3aHu ApyliTea 239 38.455.029 41.007.268
28. |Pacxoav no 0CHOB Ha KyPCHW Pa3NIUKKM Ofl pPaboTerbe CO HEMOBP3aHM APYLITBA 240
29. |Hepeanuanpatu 3aryby (pacxoam) o4 prHaHCHCKM CpeacTea 241
30._|BpenHocHo ycornacyBatbe Ha (OMHaHCUCKM CPECTBA M BNOXKYBaHba 242
31. |OcTaHaTH thHaHCMCKM pacxoam 243 7.882.133
32._|Ynen Bo no6ueKara Ha npuapyxeHuTe ApylwTea 244
33. |Ynen Bo 3arybara Ha npuapyxeHute apylwTea 245
34. |Oobuexa on penosHo paboterse (201+223+244) - (204-205+207+234+245) 246 1.908.804.471 1.919.471.918
35. [3ary6a on penosHoto pabotetbe (204-205+207+234+245) - (201+223+244) 247
36. |Heto no6uexa on npexunHato paboterse 248
37. |Hero 3ary6a oa npekuHato paboterse 249
38. |[obueka npen onaHouysarse (246+248) unu (246-249) 250 1.908.804.471 1.919.471.918
39. [3aryba npen oparoudysare (247+249) unn (247-248) 251
40. |[aHok Ha nobveka 252 205.029.136 203.543.227
41, |0OnnoxeHu AaHOYHW NpUXoau 253 18.205.064 11.444.114
42. |Opnoxenu faHouHK pacxoau 254
43. |HETO IOBNBKA 3A IEIOBHATA TO[IMHA (250-252+253-254) 255 1.721.980.399 1.727.372.805
44. |HETO 3ATYBA 3A [IENTOBHATA TOOMHA (251+252-253+254) 256
TMpoceyeH 6poj Ha BpaBoTeHW BP3 OCHOBA HA 4aCOBI Ha PaboTa BO NPECMETKOBHUOT NepHog (BO anconyteH
45. |uaHoc) 257 911 951
46. |Bpoj Ha Meceum Ha paboTerse (BO anconyTeH M3HoC) 258 12 12
47. [OBMBKA/3AIYBA 3A MEPMOOOT 259 1.721.980.399 1.727.372.805
47 a. | [lob1BKa KOja MM NpMNara Ha UMATeNUTe Ha aKLMK Ha MATWYHOTO APYLITBO 260 975.788.925 978.844.622
47.6. | [lo6vBKa Koja MM Npunara Ha HEKOHTPOMPAHOTO YYECTBO 261 746.191.474 748.528.183
47 8. |3aryba Koja ce 0AHECyBa Ha UMATENNTE Ha aKLUMKM Ha MATMYHOTO APYLLITBO 262
47.r. |3ary6a koja UM npunara Ha HEKOHTPOAMPAHOTO Y4ECTBO 263
48. |3APABOTYBAYKA MO AKLIMJA 264 20 20
48.a. | BkynHa ocHosHa 3apa6oTyBayka no akuuja 265 20 20
48.6. | BkynHa passoaHeTa 3apaboTyBavka no akumja 266
48.8. | OcHosHa 3apaboTyBayka no akuuja no npekuHaro paboTere 267
48.r. |PazBogHeTa 38apaboTyBayKa o akuuja rno npekuHaro paboTere 268




MaxenoHcku Tenekom ALl - Ckonje
loaunwHa cmetka

W3BELLTA) 3A OCTAHATA CEOMN®ATHA IOBUBKA

3a nepuopotoa 01.01 go 31.12 2021

(BO AeHapH)
Pen. NOBULIMIA OsHaka 3a Bpoj Ha M3Hoc
Bpoj AON Geneluka TexoBHa roguHa INpetxonHa roanHa
1 2 3 4 5
1. _|[lo6ueKa 3a roanHata 269 1.721.980.399 1.727.372.805
2. |3aryba 3a roguHara 270
3. _|Ocranara ceondarHa aobueka (273+275+277+279+281+283) - (274+276+278+280+282+284) 271
4. _|Ocranara ceondarHa sarv6a (274+276+278+280+282+284) - (273+275+277+279+281+283) 272
5. _|[lo6u1BKM KOW NDOM3NErYBAAT O/l NDEBE/YBArbE O/l CTDAHCKO PaBOTEHE 273
6. _|3arv6u kou nponanerveaar oa NPeBeayBarbe 04 CTDAHCKO padoTere 274
7. | [loBuBKY 0 MOBTOPHO MeDEHe Ha MUHAHCUCKY CDEACTBA PACMIONOXIINBN 3a npoaax6a 275
8. _|3arv6u 04 nOBTODHO MEDEHE Ha hUHAHCKCKI CPEACTBA PACTIONOXIMBI 3 NpoaaxGa 276
9. |EdbeTveeH nen o 06MBKM O XEUMHT MHCTDYMEHTH 38 XELMDAatE Ha NapuHi TEKOBN 277
10. |Edekreen nen on 3arv61t 04 XeUMHT MHCTDYMEHTH 38 XELMDAHE HA NADHYHYU TEKOBH 278
11. |Mpometu Ha DeBaNOPHU3ALMCKIUTE PE3EDBH 38 HETEKOBHI CDEACTBA (+) 279
12. | MpomeHn Ha DeBANODMSALMCKITE PE3EDBM 33 HETEKOBHI CPEACTBA (-) 280
13._|Axtvapcku no6vBKi Ha nedHUpaHH NNAHOBM 38 KODUCTM Ha BDABOTEHMTE 281
14. |Axivapcku sarvu Ha nemHUDaHK N1AHOBM 38 KODUCTU HA BDAGOTEHMTE 282
15, |Ymen 8o ocrawara ceondarHa 061BKa Ha NPUAPYKEHH APYLITBa (CaMo 3a NoTpebu Ha KoHconMaaLmja) 283
16. Yaen Bo ocraHara ceondarxa 3ary6a Ha npuapyxeHi ApyLiTea (camo 3a notpedu Ha KoHconMaaLmja) 284
17. | NaHok Ha 006MBKA Ha KOMMOHEHTW Ha OCTaHaTa ceondarHa AoOMBKa. 285
18. |Hero ocranara ceondarra no6uska (271-285) 286
19. [Heto ocranara ceondharna 3ary6a (285-271) unu (272+285) 287
20. |BkynHa ceondarHa no6ueka 3a roanHara (269+286) uu (286-270) 288 1.721.980.399 1.727.372.805
20.2. | CeoncharHa 106BMBKa KOja M NDUNAra Ha MMATENUTE Ha aKLM Ha MATUYHOTO ADYWTBO 289 975.788.925 978.844.622
20.6. | CeondharHa n06uBKa Koia NDMNAra HA HEKOHTDOWDAHOTO V4ECTBO 290 746191474 748.528.183
21. |BkynHa ceondarta sary6a sa roannara (270+287) unu (270-286) nnm (287-269) 291
21.a.|Ceoncharna 3arv6a Koia UM nounara Ha MMATENUTE Ha aKLMM Ha MATUYHOTO ADVILTBO 292
21.6.|Ceondarra saryba koja Npunara Ha HEKOHTDOMPAHOTO Y4ECTBO 293




MakenoHcku Tenexkom Al Ckonje

Llaroven nepmog: 01/01/-31/12/2021

[laHoyeH 6unaHc
YTBPAYBAHE HA IAHOK HA JOBMBKA AOM
| _|PuHaHcucku peaynTar Bo BunaHc Ha ycnex 01 1.908.804.471
Il__{HenpraHaeH pacxoan 1 NoManky HekaxkaHH NPUXOAM 38 AaHOUHH Lienk (36up o AOM 03 o AOIM 39) 02 618.804.012
PaCXOﬂM KOW He Ce NOBP3aHu CO BPLUEHE Ha AejHOCTa Ha C\/GjeKTOT O[HOCHO He Ce HenocpeaeH yCnoB 3a U3BPLUYBaHE Ha 1€|HOCTA U He Ce Nocneauua oA BPLUEHETO Ha
1 niejHocTa 03 6.718.498
2 HanomecTouv Ha TpOWOLM 1 APYTM NIMUHM NPUMakba 0 PABOTEH OHOC Haf YTBPAEHMOT M3HOC 04 657.300
3 HapnomecTouv Ha Tpowouy Ha BpaboTeHHTE WTO He ce yTBpaeHH co uneH 9 ctas (1) Touka 2) on 301 05 87.595.874
4 TpoLuoum 3a opraH1aupaHa McxpaHa 1 NPeBo3 Haf U3HOCHTE YTBPAEHH CO 3aKOH 06 -
5 TpowoLm 3a XOTENCKO CMECTyBakbe BO U3HOC Hag 6.000 AeHapy AHEBHO MO NMLE M TPOLLOLYM 33 MPEBO3 Ha /LA KOU HE Ce JOKYMEHTUPaHU 07 -
6 Tpowoum 3a McxpaHa Ha BpaboTeHuTe Kou paboTar HOKHO BPEMe, Hafl M3HOCHTE YTBPAEHM CO 3aKOH 0: -
7 TPOLIOLM N0 OCHOB Ha MECEYHM HalOMECTOLIM Ha UNEHOBYM HA OPraHy Ha yNpaByBarbe Haj BUCMHATA YTBPEHA CO 3aKOH 09 7.300.512
TpowwowLM No OCHOB Ha ynnaTeHK 406POBONHM NPUAOHECH BO SOBPOBONEH NEH3MCKM (hOHA Ha BUCUHATA YTBPAEHA CO 3aKOH 10 -
9 TpOoLOLK N0 OCHOB Ha YNaTeHU MPEMUK 33 OCHIypyBakbe Ha XKMBOT Hafl BUCUHATA YTBPAEHA CO 3aKOH 11 -
10 HazomecT 3a n1ua BONOHTEpM 1 38 /LA BHTaXMPaHH 3a BPLUEHE Ha jaBHM paboTy Hajl M3HOCKTE YTBPAEHM CO 3aKOH 1 -
11 CKpWEeHW MCrnaTy Ha 0buBKM 1 -
12 Kycou Ko He Ce NpeanaBrkaHm 0 BOHPEAHW HACTaHM (Kpaxda, noxap wivi Apyry NpupoaHA Hemoroau) 1 819.911
13 Tpowoum 3a penpeseHTaumja 15 24.385.032
14 Tpowwowum 3a J0HALMM HAanPaBeH# BO COMMAacHOCT Co 3aKOHOT 3a A0HALMM 1 CMOH30PCTBA BO jaBHUTE AjHOCTH, Haa 5% 0f BKYMHHMOT NPUXO/ OCTBAPEH BO roaMHaTa 16 -
15 TpOoLOUM 3a CIOH30PCTBA HANPABEHW BO COMMACcHOCT CO 3aKOHOT 3a A0HALMM W CMIOH30PCTBA BO jaBHUTE AEJHOCTH, Haa 3% 0/ BKYMHUOT MPUXOA OCTBAPEH BO roauHaTa 17 -
16 Tpowwoum 3a AoHaLMK Bo croptot cornacHo YieH 30-a og 3A/. 18 4.305.000
17 TPOLOUM N0 OCHOB Ha Kamara no KPeauT KoW He Ce KOPUCTAT 3a BPLUEHE Ha AejHOCTa Ha 0OBP3HUKOT 19 -
18 OCHrypUTeNHU NPEMUK KOW vt niaka paboTofaBaqoT BO KOPUCT Ha Y1EHOBM Ha OPraHuTe Ha yrpaByBake, U Ha BpaboTeHn 20 -
19 JlaHouw no 3aapluka (0A6MBKa) UCNIATEHW BO MME Ha TPETM LA KO CE Ha TOBAP Ha TPOLIOLMTE Ha AaHOYHMOT 0OBP3HWK 21 228.051
20 [apyyHu 1 AaHOYHMW Ka3HW, NEHANN U Ka3HEHW KaMaTu 38 HeHABPEMEHa YrnaTa Ha jaBHu AaBadki U Ha TPOLIOLM 3a NPHUCKIHA Hannara 22 2.812.308
21 TPOLWOUM 33 CTUNEHANN 23 608.645
22 TPOLWOUM Ha Kano, PacTyp, KpLU 1 pacunysare 24 -
23 TpaeH 0TMvC Ha HeHanaTeHn nobapysarba 25 -
24 TPOLWOUM 33 HETO M3HOCOT 3a MPUMarbaTa Mo OCHOB Ha AE/0BHA YCMELWHOCT Hafl U3HOCOT Ha KOj Ce MPeCMeTaH! MPUAOHECH COMMAacHO CO 3aKOH 26 57.066.442
25 TPOWOUM 3a NPaKTUKAHTCKa PaboTa Haf MBHOCUTE MPONMLIAHM BO 3aKOHOT 3a NPaKTUKAHCTBO 27 6.623.487
26 TpOWOUM 3a NPaKTUYHa 06YKa Ha Y4EeHWLIM 1 NPaKTU4HA HAaCTaBa Ha CTYAEHTW BO BucuHa Haa 8.000 aeHapy MeceyHo 28 -
27 TpoLoLM 33 aMOPTU3aLIMia Ha PeBaNOPU3MPAHATA BPEAHOCT Ha MATEPHjaNHM 1 HeMaTepHianHu CpeacTsa 29 -
TDOLIJOL[M Ha amopTM3aumja Ha maTepujantu U HematepujanHu CpeacTea Koiﬁ € NOBMCOKa 04 amopTU3auuMjaTa npecMeTaHa Ha HabaBHaTa BPEAHOCT Ha cpeacTeara co
28 npvMeHa Ha CTanku Haa NponuLaHuTe cornacHo HomeHknarypara Ha cpeacTeara Ha amopTusauvja 30 266.348.865
lpeocTaHata ceraluHa BDEAHOCT Ha OCHOBHHUTE CPE/CTBA KOW He Ce KOPWCTAT, a Ce aMOpTU3MPaar BO LIeNOCT 3a KOM He € M3Aa/eHa CornacHoCT OA Ynpasara 3a jaHu
29 NpUXoau 31 1.366.168
30 TpOLWOUM 38 MCMPaBKa Ha BPeAHOCTa Ha HeHannaTeHu nobapysarba 32 128.404.486
31 W3HoC Ha HenateHy nobapysarba of 3aeM 33 -
M3Hoc Ha noaunteHaTa pasnuka ﬂOMefy pacxoaute Kou npomanerysaar o4 TpaHcakuuja no Tpchd)epHa LeHa 1 pacxoaute Kou npouanerysaar 04 raa TpaHcakuuja no
32 nasapHa LeHa yTBpaeHa Co NPUHUMNOT Ha "fodar Ha paka' Mery noBp3aHu uua 34 -
MaHocoT Ha noauT1BHaTa pasfivka NoMery pUXOANTE Ko NPOU3NeryBaat O/ TpaHcaKLMja Mo LigHa yTBP/EHa BO COrMacHoCT co "nodart Ha paka' 1 NpuxoamTe Kou
33 Npouanerysaar of Taa TpaHcakumja no TpaHcdepHara LeHa Mery NoBp3aHu nua 35 -
34 M3HoC Ha Aien oA kamaTu No 3aemu Kou ce A06HeHM O/ NOBP3aHO UL, KOj rO HAAMMHYBA M3HOCOT Koj 61 ce 0CTBApMN JOKONKY Ce PaboTi 3a HEMOBP3aHK LA 36 -
35 W3HOC Ha 3aTe3HM KamaTu Kou npouanerysaar 04 04HOCKTE CO NOBP3aHO Nnue 37 -
36 M3HOC Ha KamaTy 1o 3aemu JOBMEHN O} COAPYXHNLIM WM aKLIMOHEPH - HEPE3UAEHTY O Hajmanky 20% y4eCTBO BO Kanuranot 38 -
37 [pyrv ycornacysarsa Ha pacxoam 39 23.563.433
1l |{laHouHa ocHosa ([+I1) 40 2.527.608.483
IV_[H Ha fi ocHoBa (AOM 42+A0M43+A0MM44+A0M45+A0M46+A0M47+AQOMA48) 41 434.267.121
38 M3HOC Ha HannareHu no()apyBai—ba 3a KOM BO NPETXOAHWOT Nepros e 3rofiemeHa gaHo4Hara OCHOBa 42 -
39 M3Hoc Ha BpaTeH Aen 04 3aeM 3a KOW BO NPETXOAHUTE AaHOYHK Nepuoan 610 M3BPLEHO 3roNemMyBare Ha AaHo4YHara OCHOBa 43 -
W3HOC Ha TpoLIOLITE 33 aMOPTM3ALIM]a Ha/l M3HOCOT MPECMeTaH CO NPUMEHa Ha aMOPTM3ALIMOHM CTamKy YTBPAEHN CO HOMEHK/ATypaTa 3a Cpe/CTBara 3a aMopTu3aLnja 1
40 FOAWLUIHWTE aMOPTU3ALMOHM CTANKU 3a KOW BO MPETXOAHWOT NEPUOA € M3BPLIEHO 3rofieMyBake Ha AaHoYHaTa OCHOBULA 44 78.962.760
W3HoC Ha HencniaTeHuTe HanOMeCTOLM 3a4 M3HOCHTE yTBpAeHU Bo YneH 9 cras (1) Touku 2),3-6),4),5),5-a) v 6), oa 3L, 3a KoM BO NPETXOAHMOT NEPHOL € U3BPLIEHO
41 3ronemMyBarbe Ha JaHo4YHaTa OCHOBA, AOKO/IKY UCTUTE CEe UCKaKaHW Kako Npuxon 45 -
42 [IMBMOEHAVM OCTBAPEHM CO Y4ECTBO BO KANMTA/IOT Ha APYr AaHOYeH 0BBP3HMK, 04aHO4EHM CO IaHOK Ha A06MBKa Kaj McrinatyBa4or 46 9.829.800
43 [len og 3aryba HamasneHa 3a HemprUaHaeHn PacXoau, NMPEHeCeHa O MPETXOAHU rOAMHH 47 -
44 M3HOC Ha 13BPLLEHM BNOXYBatba 041 J00MBKaTA (DenHBECTUPAHA [OOMBKA) 48 345.474.561
V__|[laHouHa ocHosa no Hamanysate (V) 49 2.093.341.362
Vi |1 flaHoK Ha fo6ueka (V x 10%) 50 209.334.136
VI [H; Ha [flaHoK Ha fobuska (AOMN52+A0NM53+A0M54+A0MN55) 51 4.305.000
45 HamanyBatbe Ha 1aHOKOT 38 BpeaHoCTa Ha HabaBeHm 1 ctaBerm B yriotpeda o 10 ucKasHi CUCTEMM Ha ONpema 38 PErncTprparbe Ha roTOBUHCKM nnakarsa 52 -
46 M3HOC Ha JaHOK CoApXKaH BO 0fiaHO4eHW Npuxoau/ 1o6MBKKM BO CTPaHCTBO (withholding tax) o nponuiwanara cranka 53 -
[laHoK Koj ro nnarina NoapYXHMLIATA BO CTPAHCTBO 3a A0OMBKATA BKNY4EHa BO NPUXOAMTE HA MATUYHOTO MPABHO NInLE BO P.M. HO He NOBEKe 04 H3HOCOT Ha IAHOKOT N0
47 nponuwaara cranka 8o 3[4 54 -
48 W3HOC Ha NpecMeTaHo AaHOYHO ONIECHYBatE 3a AafeHa AoHaLMja yTBpAeHa BO cornacHocT co YneHosuTe 30-a oa 314 55 4.305.000
VIII [Mpecmeran aaHok no Hamasnysarse (VI-VII) 56 205.029.136
49 [nateHu akoHTaLMMW Ha AaHOKOT Ha I0OMBKA 3a JAHOYHMOT NepUos 57 211.864.780
50 M3HOC Ha NoBeKe nnarteH 4aHoK Ha 10GMBKA NPEHECEH Ol NPETXOAHNTE AAHOUHM Neproan 58 -
51 M3Hoc Ha fonnara / noeke nnareH uaHoc (AOM56-A0M57-A0M58) 59 |- 6.835.644
IX_|MOCEBHW MOOATOLIN
52 BKyneH M3HOC Ha M3BPLIEHH BNOXYBakba 0/ A0OMBKATA (PEUHBECTUPAHA) 60 345.474.561
53 3arybu 0l NPETXOAHW FOAMHM 33 KOM NPaBOTO HA NOKPUTUE BO POK Of TPW FOAUHM HE € U3MUHATO 61 -
54 OcreapeHa 3aryba HamaneHa 3a Henp1aHaeHTe PaCXOAM 0/l TeKOBHATa roAMHA KOja MOXE /la Ce NPEHeCe BO HAPEAHHTE TPW rOANHU 62 -
55 [peHeceH HeMCKOPHCTEH IeN Ha NPABOTO Ha HaManyBarbe Ha AaHOKOT no oapeabute o Yne 30 oa 340 63 -
56 IpeHeceH HeMCKOPUCTEH ieN Ha NPABOTO Ha HaMasyBarbe Ha AaHOKOT NiaTeH BO CTPAHCTBO 10 NPOMMLIaHaTa CTanka 64 -
57 OcTBapeH BKYNeH NpWxo/ BO roavHara 65 11.308.027.961
58 BKynHW TPOLIOLM 33 AOHALIMM BO rOAMHATA 3a KOW C& KOPWCTU NMPaBOTO Ha HamanyBsare 04 3aKOHOT 3a A0HALIMM U CMIOH30PCTBA BO jABHUTE A€JHOCTH 66 2.211.500
59 BKynHW TPOLIOLM 33 AOHALIMW BO FOAMHATA 38 KOW HE C& KOPKUCTM NPaBOTO Ha Hamaysarbe 04 3aKOHOT 3a A0HALMM U CNIOH30PCTBA BO jaBHUTE AEJHOCTH 67 3.463.775
60 BKynHW TPOLIOLM 38 CMOH30PCTBA BO FOAMHATA, 38 KOM C& KOPHUCTM MPABOTO HA HaManyBarbe 04 3aKOHOT 3a A0OHALMM 1 CMIOH30PCTBA BO jaBHUTE AGJHOCTH 68 5.704.185
61 BKynHYW TPOLIOLM 38 CMIOH30PCTBA BO FOAMHATA, 38 KOW HE C& KOPHUCTM MPABOTO HA HaManyBarbe 04 3aKOHOT 3a AOHALMM M CNIOH30PCTBA BO jaBHUTE AEJHOCTU 69 3.553.625
62 BKynHu TPOLIOLM 33 JOHALMa BO CMIOPT 3a KOja & KOPHCTEHO HaManyBarbe Ha NDeCMEeTaH1OT AaHOK, Mo eaeH oA 0CHoBMTe Ha unex 30-a on 31 70 4.305.000
Hukona Jbywes Topat Tunoscku

naBeH U3BpLIEH AMPEKTOP

OenacrteH cmeTKoBOAUTEN

Per. Bp. 0105436
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Benellkn KOH roguiiHa cMeTka
1. ONWwTU UHOOPMALIUA
1.1. 3a[dpywreoTto

Osvie GeneLiku KOH roauiiHa CMeTKa ce ofHecyBaat Ha apylwteoto MaxkenoHcku Tenexkom AL - Ckonje.

MakenoHcku Tenekom Al - Ckonje (B0 noHatamowWwHMOT TeKCT:,[JpylWwTBOT0) € aKUMOHepCKO APYLWTBO PErncTpMpaHo BO
Penybnuka CesepHa MakeaoHwja.

Henocpearo matuuno apywreo Ha [pywreoto e Al Kamenumoct KomyHukaumm Ckonje, Bo concteeHocT Ha Marap Tenekom
AL pervctpupaHo Bo YHrapwja. OcHoBHO MaTuyHO apywTso e [ojue Tenekom ALl peructpuparo Bo CojysHa Peny6bnuka
[epmaHuja.

AkumoHepckarta cTpykTypa Ha [pywrsoto Ha 31 aexemspw 2021 roamHa e npukaxaHa noaony:

AkumoHepu Ha MakenoHcku Tenekom ALl - Ckonje Bpoj Ha akunm %
Al KameHumoct KomyHwkaumu 48.877.780 51,00
Bnana Ha Peny6nuka CesepHa MakenoHuja 33.364.875 34,81
[pywwITBOTO (CONCTBEHM aKLMK) 9.583.878 10,00
MeryHapoaHa huHaHcucka kopropauwja (IFC) 1.011.204 1,06
OcTtaHaTit aku1oHepu 3.001.044 3,13

95.838.781 100,00

TenekomyHMKaLUMcKMOT cekTop Bo Penybnnka CesepHa MakeaoHuja e perynupax co 3aKoHOT 3a €/16KTPOHCKW KOMYHWKaLMK
(3EK) koj e moHeceH o mapt 2014 roamHa (Cnyx6eH BecHuk 6p. 39 on 28 despyapn 2014 roamHa) Kako NpUMapHO
3aKOHOJABCTBO M NPABUIHMLM KaKOo CEKYHAaPHO 3aKOHOIABCTBO.

On jynn 2013 roamHa, [pywrsoto kotpa Ha MakenoHckara 6ep3a (MB) BO CermeHToT 3amomkuTenta Kotauuja u UCToTo
nodHecyBa m3BelTan 1o MB cornacHo co uameHnTe Bo 3aKOHOT 3a XapTuu o BpeaHocT oa 2013 roamHa. Bo cornacHocT co
npaswnara 3a kotupare Ha MB, [lpyWwTBoTO MMa NOCTOjaHW 0BBPCKM 3a 06e0fieHyBabe BO BPCKA CO 16/10BHOTO paboTerse 1
KanuTanoT, 3Ha4ajHW NPOMeHU BO rHaHCHCKaTa cocTojba, 06jaByBarbe Ha AMBUAEHAEH KaneHaap, NPOMEHH BO Nponopuujata
Ha aKLMKUTe BO NOCe[ Ha jaBHOCTa (ako naaHat nog 19%) v npomeHw Bo 3HaunTenHute yaenu of Haa 5%. OceeH Toa, [pywrBoTo
“Ma nocebHu obBpCKM 3a 06enoaeHyBarbe, KoM ce COCTojar Ofl PasHu (PUHAHCUCKM MH(OPMALIMK, BKAYYYBAJKU Pa3IUYHM
(DMHAHCUCKM M3BeWTan (TPMMECEYHM, NONYrOaAMIIHKM U TOAMLIHKM), Kako U 06jaByBarbe Ha jaBeH MOBMK 3@ CBWKyBae Ha
CobpaHue, cute M3MEHW W IOMONHYBaHba Ha AHEBHUOT pef 3a CobpaHueTo v 0bjaByBatbe Ha OfpeaeHU Of/lyKU YCBOEHMU Ha
Cobpannero. Mpea jynn 2013 rogmua, [pywtsoto nogHecysalle uasewraM 0o Komucujara 3a xaptum 0 BPEOHOCT Kako
aKLMOHEPCKO APYLUTBO CO MOCeOHM 0OBPCKM 3a NOAHECYBare U3BELLTAM.

Pernctpupara agpeca Ha [pywrsoto e yn. ,Kej 13 Hoemspu“ 6p.6, 1000 Ckonje, Penybnuka CesepHa MakenoHuja.
MpoceuHnoT 6poj Ha BpaboTeHu Bo [pyLWTBOTO BP3 OCHOBA Ha 4acoBuW Ha padoTa Bo TexkoT Ha 2021 roguHa bewe 911 (2020:
951).

Crpykrypara Ha BpatoteHuTe Ha [pylrBoTo crnoped creneH Ha obpasosarue Ha 31 pexemspu 2021 rognHa e npukaxaHa
nogony:

%

dakynTeTcko 06pazoBaHme 63,41
Buwio obpasosaHie 2,14
CpenHo obpasosaHue co 4 roamHu/cneumnjanmct 4,05
CpenHo obpasosaHue co 4 roamnHu 28,04
CpenHo obpasoBaHue o 3 roamnHu 2,36
100,00

1.2. PerynaTopHo onkpy>kyBare — MOOUHA NUHUja

Ha 5 centemepyu 2008 roamHa, AreHumjara 3a eNeKTPOHCKM KOMyHWKaLmu (,AreHumjara”), no cinyxo6eHa JomKHOCT, [0CTaBu
n3BecTyBarbe 40 [IpyLITBOTO 3@ OHME jaBHM €NEKTPOHCKU KOMYHWUKALIMCKM MPEXM M/UAK yCayrk wro My 6une noaeneHu Bo
cornacHocT co [loroBopute 3a KoHLecwja. JvLeHuaTa 3a paano PpeKBeHLMM KOUWTO ja kopucTu dpywwteoto Bo orncer oa GSM
900, bewie 1cTo Taka M3naneHa Bo opma perynupada on 3EK co nepvon Ha sakHocT 00 5 centemspu 2018 roamHa, koja
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6elwe obHoeeHa Bo 2018 roauHa 3a gononHuteneH nepuoa of 10 roanum no 2028 roavHa. Kako pesynrar Ha UaMeHuTe BO
nogsakoHckute aktu, onceror og 900 MHz e otBopeH 3a UMTS TtexHonoruja 1, Bp3 0cHoBa Ha Oaparbe Ha [1pyLiTBOTO,
n1UgHLaTa 3a paaModpekseHLmja 6elle U3MeHeTa Taka LITO 0BUE (DPEKBEHLIMM Cera e TeXHOMOLIKM HeYTPaHH.

Bo 2008 roavHa Gelue 06jaBeHO pelueHue 3a gogenysarse Ha 2x15 MHz nuueHua 3a paono dpexseHumn Ha 2100 MHz.
BakHocTa Ha ninueHuata 6ewe 10 roamHn, ogHocHo ao 17 pekemspu 2018 roaunna. NuueHuata bete obHoseHa 8o 2018
roavHa 3a 10 roamnnu, oo 2028 roamHa Bo cornacHoct co 3EK.

Ha npouenypara 3a aykuuja wro ce ogpxka 8o asryct 2013 roamHa Gete nogenet uenvot oncer oa 790 - 862 MHz 3aeaHo co
HenoaeneHuTe dpekseHumn Bo oncerot 1740 - 1880 MHz 3a Long Term Evolution (LTE) TexHonoruja Ha jaseH TeHaep. Cute
3 Mo6unHKM onepatopu Bo Toa Bpeme nodbuja LTE pagrmodpexdeHumcka nuueHua on 1x10 MHz so oncerot og 800 MHz 1 2x15
MHz Bo oncerot o 1800 MHz. Cexoja nuueHua 6ele nobueHa co nnakarse Ha eaHokpareH Hagomect og, 10,3 Munuonu espa.
BaskHocTa Ha nuueHuata e 20 rooniu, oo 1 nekemepw 2033 roamHa, Co MOXHOCT 3a Hej3MHO MPOoao/KyBarbe 3a nepuo of, 20
rofiHW Bo cornacHoct co 3EK.

Mo cnojysarseto Ha OHe v BUIM, Ha 18 Hoemspu 2016 roamHa, A1 MaxkegoHuja (npetxoaHo oHe.Bun) goctasu 6aparke 10
AreHuujata 3a TPOMEHa Ha IMLEHLIMTE 33 KOPUCTEHE Ha PaanodPeKBEHLIMM 38 MUKCHU U MOBWIHK YCIYr PErUCTPUPaHK CO
6poesute 108269/1, 108271/1, 104068, 104069, 104711, 108269/2 n 108267/2. AreHuujata foHece oanyka fa He ro
onobpu bapareTo 3a npomera Ha A1 MakenoHuja.

Bo TeHaepcka nocrtarnka, Hosa nuueHua Ha 2100 MHz (2x15 MHz) 6elwe nsnaneHa Ha [pywrsoto. Hosa nuueHua Ha 2100 MHz
(2x10 MHz) 6elwe n3paneHa 1 Ha A1 MakefnoHwja. BaxxHocTa Ha nuueHLaTa e 4o kpaj Ha 2028 roauHa.

Ha 19 nexemepu 2014 roamHa 6ea [OHECEHU U3MEHU W aononHyBarka Ha 3EK. bea HanpaseHW MHOTY 3HAYUTENHU MPOMEHU
Ha 3EK, nomery HuB, Perynarveara 3a poamuHr Ha bankaHoTt Belle efHa 0f HajBaXKHWUTE MPOMeHK 1 Bellie BO COrMacHOCT CO
Perynatusara 3a poamuHr 8o EY Ill. TpaH3WLMCKMOT Nepro/ 3a NOCTEeNEHO HaMasyBarbe Ha LieHUTE Ha POAMMHIOT 3aBPLLUK Ha
1 jynn 2017 rogmua. Bo 2019 roaunHa, perynatopHute Tena Ha 3emjute oa 3ananeH bankaH (WB6) (CesepHa MakeaoHuja, LipHa
lopa, Cpbuja, bocHa, AnbaHuja, Kocoso) BoBeoa perynatvsa 3a poamuHr, nouHysajku co RLAH+ (Roam Like At Home) moaen
Ha gonnata og 1 jynv 2019 roaunna oo 30 jyHn 2021 rogmHa. O 1 jynu 2021 roaumHa Ke ce npumeHysa perynarmea no RLAH-
mogenot. Co oBaa perynarvisa 6ea HamaneHu v LieHUTe 3a MeryHapoaHa TepMuHaLija mery semjute oa 3anagaeH bankad (WB6).

[lsata MobunHK oneparopu Ha nasaport, Jpywrsoro A1 MakenoHuja ce HasHa4YeHW 3a OnepaTopm Co 3HaYMUTENHA NasapHa
MoK (,3MM*“) Ha peneBaHTHWOT ronemonpoaaxeH nasap ,llpuctan v 3anouHyBare Ha MOBWK Ha jaBHU MOOWIHW MpPexu”.
AreHuujata rv HaMeTHa UCTUTE perynaTopHu NPaBHKW MEPKK 3a ABaTa onepatopa:

e ofBpcKka 3a MOGWIEH MpucTan 3a CuTe MOOWAHW BUTyenHW mpexHu onepartopn (MVNO) xubpuaHu BWOoOBH
(BknyumtenHo u Npenpoaasauy),

e |leHa 6asupara Ha TpoLok 3a Llenocen MVNO,
e manonpogaxba MuHyc (-35%) 3a Mpenpoaasadqor,

e obBpcKa 3a npucran [0 ycnyra 3a Myntumeanantu nopaku (MMS) ycnyru 1 MoBunHM nogartoum Bp3 OCHOBA Ha
TEXHOMOLLKA HeYTPaTHOCT.

MVNO, Lyca Mobile xoctvpaH Ha Mpexata Ha A1 MakenoHwja, Bnese Ha MakeOHCKMUOT Nasap 1 3ano4Ha Co ManonpoaaxkHO
paboterse B0 jynu 2016 roamHa BO COrNacHOCT CO PErynpaHuTe ronemMonpoaaxHu ycnosu. Mcro taka, og oxktomspu 2020
roamHa, 3anodHa co pabora Hos MVNO (Green Mobile), xoctnpaH Ha Mpexara Ha A1 MakenoHuja.

Kabenckunot oneparop Tenexkaben, Koj Ha NasapoT € MPUCYTEeH CO (MUKCHU YCnyru (roBOP, LUIMPOKOMOjaCeH MHTEPHET U
Tenesmsuja), oa jaHyapu 2019 roguHa sanoyHa ga padotu kako MYNO xoctupaH Ha MobunHata Mpexa Ha [pyLTeoTo noa
YC/I0BW Ha perynupaxa ronemonpogaxoa.

[lBata onepartopwu, [pywrsoto u A1 MakenoHuja ce HagHadeHu 3a onepatopy co 3MM Ha peneBaHTHUOT roNeMonpPoaakeH
nasap ,l 01eMONPOAaXKHO TEPMUHMPAtLE HA MOBWLIM BO jaBHUTE MOOWMIHKM MPexu”. TeKOBHUTE CTanku 3a TepMuUHaLmMja ce
cumeTpuynu 3a [pywreoto u A1 MakenoHuja, Ho Lyca Mobile nma Brcoka acumetpuja nounysajku on maj 2018 roauHa. Co
HOBaTa aHanM3a Ha penesaHTHKOT nasap 8o 2020 roaunHa, elue nMnnemeHTMpaHa cumetpuja v 3a Lyca Mobile nouHysajku o
1 jynun 2020 roamHa.

BpemeTpaeHeTo Ha ABeTe NMMLEHLIM KoM NpeTxoaHo r1 noceaysalle A1 Maxkegoruja 6ewe o 2017 roamHa, 10 MHz o oncer
04 900 MHz 1 10 MHz on oncer og 1800 MHz uctekoa Ha 23 mapt 2017 roamnHa, NO3WLMOHMPAHK BO NMOHUCKKTE AEM0BM 0f
oncesute. Bps ocHosa Ha Baparbeto on A1 MakeaoHuja 3a Mpogo/mkyBarke Ha nuleHuara, AreHuumjata qoHece oiyka op.
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0804-974 on 2 Hoemepu 2016 roguHa fa He ro MPOAOMKM BPEMETPAEHETO Ha OBME [Be NuleHUuM. Bo MoMeHTOB oBue
panrodpeKBeHUMM He Ce OAENEHH U He Ce OCTanHH 3a Npofaxda, TUe ce UyBaaT 3a TPETUOT HOB YHECHUK Ha Na3apor.

Ha 26 maj 2017 roauHa, A1 MaxkenoHuja nogHece baparbe 40 AreHuujara 3a NPOMeHa Ha nuLeHLaTa 3a KOPUCTere Ha
pagrModpeKBeHLMn 3a (DUKCHU M MOBUMHM ycnyrn pervctpupada co 6poj 108267/2, co koe e gomeneH CheaHWoT
pagrodpexseHumckn bnok: 1770-1785/1865-1880 MHz. Ha 9 oxtomepu 2017 roamHa, AreHuujata noHece o/lyka 3a
on6vearbe Ha Baparbeto Ha A1 MakenoHuja 3a npomena Ha 1800 MHz.

Bps ocHoBa Ha xanbara nogHeceHa og A1 Maxkenonwja, Bo centemspu 2019 Haparbeto 3a npomera Ha 1800 MHz elwe
KOHe4HO 0n06peHo o4 AreHuujara, Kako pesynTar Ha cyackara ogyka 8o kopuct Ha A1 Makenonwja. Bo 1800 MHz onceror,
A1 MakefoHwja ke nobue orpoMeH KoHTUHYMpaH 6ok oa 35 MHz co BaxHocT oa 15 oktomspw 2019 roauHa. Ha 6aparbe Ha
[pywreoto, AreHumjata rv npogomku nuueHunte 3a 900 (2x12.5MHz), 1800 (2x10MHz) 1 2100 (2x15MHz) 3a gononHuTenHu
10 roavtu nepron Ha BaxkHoCT (0o 2028-2029) 6e3 eaHoKpaTeH HagoMeCT.

Bo anpwun 2019 roamna, MUHUCTEPCTBOTO 3a MHKDOPMATUYKO ONLITECTBO Noaroteu HaunoranHa ctpareruja sa 6pondeHa so
Koja LTO Ce YTBPAEHW CNEeAHWBE LeNu:

e [lokpajoT Ha 2023 roauHa, HajmManky efieH norosem rpaf aa buae nokpueH co 5G curHan;

e [lokpajoT Ha 2025 roamHa, aBTonaTuTe U MarucTpanHuTe natuiTa / raBHWTe KOPUOAOPUM HA OCHOBHATA M ceondaTHa
naTHa Mpexa BO [pyxasara yTepaeHn oa AreHuujara fa 6uaar NnoKprUeHu co HenpekuHar 5G curHan;

e [lokpajoT Ha 2027 roauHa, cuTe rpanosu BO ApxKasata fa 61aat nokpueHu co HenpekuHar 5G curtan;

e [lo kpajot Ha 2029 roamHa, Cekoj aa MMa MOXHOCT 3a MpUcTan o UHTepHeT npeky 5G co MMHUManHa 6p3unHa Ha
npwvcTan oo uHTepHet oa Hajmanky 100 Mbps;

e [lokpajot Ha 2029 roavHa Hajmanky 50% o/ BKynHWOT 6p0j Ha NPETNaTHUYKM [I0rOBOPU Ha IOMaKMHCTBATA BO Liena
OPXaBa, Aia MMaaT NpucTan [0 WHTepHeT o Hajmanky 100 Mbps;

e [lo kpajot Ha 2029 roauHa, cuTe AOMAKMHCTBA NO NPUdAaTAMBa LEHa Aa MMaaT MOXKXHOCT 3a NpMcTan [0 Mpexa Koja
0BO3MOXYBa OpanHa 3a npessemarbe o/ Hajmanky 100 Mbps co MoxHOCT 3a Haarpaaba Ha rurabutHa 6pauHa;

e [lo kpajor Ha 2029 roauHa, CWTE jaBHU MHCTUTYLIMM (YUMNWLLTA, YHUBEP3WUTETH, UCTPAXKYBAYKM LEHTPU W ApYrU
06pa30BHM YCTaHOBM, 3[PABCTBEHM YCTAHOBM, MUHUCTEPCTBA, CYOOBM, NOKANHM CAMOYNPaBU W APYrU ApKaBHM
opraHv v Tena), ia “MaaT CUMEeTPUYEH NMPUCTan [0 UHTEePHeT co 6pauHa o Hajmanky 1Gbps.

Bps ocHoBa Ha jaBHa pacnpasa Ha no4eTokoT Ha 2021 roamHa AreHuujaTa ru foHece naMeHuTe BO [paBUIHKKOT 3a
HAIOMECTOLM 3a KOPUCTEHE Ha PaaropeKdeHLmMM:

e  Hamanysatbe Ha HAOOMECTOLMTE 3a KOpUCTere Ha paarodpekseHumn oa 3.x GHz 3a 50 % (oa 4.000 eBpa/MHz Ha
2.000 eBpa/MHz)

e Hamanysarhe Ha HaOOMeCTOLMTE 3a KOpHCTeHe Ha paarodpekseHumnmn 3a 700 MHz 3a 50 % (oa 11.400 espa/MHz
Ha 5.740 espa/MHz)

e HamanyBatbe Ha HaOOMecToUMTE 3a KOpUCTere Ha paavodpekseHumn Hag 55 GHz (E oncer Ha
paavodpekseHLmckr nuHKkosu) 3a 50% (oa 4.000 espa/250MHz Ha 2.000 epa/250 MHz).

Ce ouekysa AreHuwjara aa o6jasv jaseH Teraep 3a 5G 8o mapt 2022 roavHa 3a creHuTe oncesun Ha panmno-hpekdeHumnu: 700
MHz, 3.X GHz. b1 Moxeno fia ce o4ekyBa noctankara aa ce duHanuaupa so K3-K4 2022.

1.3. PerynatopHo onkpy>kyBawe - (hMKCHa IMHuja

[pywreoTo MMa 06BpCKHM Kako onepatop co 3IM Ha HeKOnKy perynmparm nasapm 3a (UKCHK YCnyru.

Ha nouetokot Ha 2015 rogmHa, UMMNAEMEHTUPAHO € Perynnparse Ha NPUCTanoT 4o onTuka, co JlokaneH GUTCTpUM npuctan
npeky npuctan o Hoea reHepauuja (NGA) Ha 3 1 4 H1Bo 1 perynuparse Ha VULA (BupTyeneH passpsaH nokaneH npucran) Ha
HUBO 2. BoBeayBareTO Ha HOBM TEXHOMOrMK NPeTnnaTHUyKa AurntasiHa nHKja co Hory Bucokn 6pauHn (VDSL BekTopuHr
TexHonorvja 8o 2017 roamHa) of cTpaHa Ha [pyLITBOTO 33 ManonpoaaXkH! KOPUCHULM [0BedyBa A0 BOBE/yBare Ha HOBM
NPOM3BOAM 32 rONEMONPO/IaXKeH NpucTan 1 NPeobuKyBarbe Ha PerynaTtopHUTE 0BBPCKU.

DUHANHKOT OKYMEHT 3a roNIeMOMNpoaaxKeH LigHTpaneH npucTan 3a Nporu3BoaM 3a MacoBeH nasap 06e36eeHn BO aHausaTa
Ha nasaport Ha rkcHa nokauuja (Masap 6) bewie o6jaseH 8o anpun 2017 roamHa. AreHumjata 3a Np. Nar HAMETHa Perynuparke
Ha npucTanoT 4o XubpuaHo ontuukm koakcujaneH npuctan (HFC). Cute noctojHu 06BpckM 3a GakapHata M onTuyKara Mpexa
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ocrtaHyBaar HenpomeHetn. Cute 06BpCcku ce oaHecysaar Ha JpywTsoto u Ha Al Makenonwja kako oneparopu co 3MM Ha
na3apoT 3a LUMPOKOMOjaCHHM YCyru.

Wamenute Hanpaseru Bo centemepu 2016 roamHa Kow BKydyBaaT HOBa OOBPCKA 3a PEruMcTpUparbe Ha HOBM M MOCTOjHU
enexTpoHckn Mpexun (ATLAS), ce oaHecysaaT Ha 3aefHWYKO rPafeHe M KOPUCTeHe Ha MpexuTe M HoBa 00BpCKa 3a
AreHuujata na rv o6jaBysa no6WeHWTE U3BELLTAM 33 MeperbaTa BO CErMeHTOT Ha OMTUYKa MarucTpanHa Mpexa of, cTpaHa Ha
cuTe oneparopu.

Tenpnepor 3a nasaren Ha USO (O6spcka 3a yHuBep3anHa yenyra) yenyra 6ete o6jaseH 8o oktomspu 2021 roauna, 3a nepuop
on 2022-2026 roauHa v efieH ofl rnaBHUTE KPUTEPUYMK 3a M36OP € M3HOCOT Ha pedyHaaumja wro ro 6apa y4eCHMKOT Ha
TEHLEePOT 0/l Perynaropor.

CornacHo pesyntatute of TeHaepor, [pywteoTo e yHusep3aneH aasaren ao 2026 roamta 3a PUKceH npucTan u npuctan Ha
XeHOMKenMpaHu ML (rOBOPHHM YCIyrv v MHTEPHET o4, Hajmanky 12Mbit/s 6p3nHa Ha npesemarse). A1 MaxkenoHuja e HagHaueH
3a JaHu rosopHuUK.P3 MHdbomeara notnuiua noroBop co AreHuujata 3a YHUBEP3aHW YCIyru 3a TeneOHCKM UMEHUK K
MHADOPMALIMH.

Cnepejkun rv TpeHOOBUTe Ha Na3apoT 1 perynartueara Ha EY, AreHuujata ioHece oayky 3a Aeperynaumja Ha HeKosKy nasapu:
Jeperynaumja Ha CerMeHToT Ha BOOOBM HA M3HAJMEHW NMHWKM U M3berHysarbe Ha perynauujara Ha ycnyrure 3a Ethernet
W3HAJMEHM JIMHWK; MMHUMA/THUOT NaKeT Ha U3HajMeHu nuHuu (Manonpoaaxéa); nasapot Ha WLR (MaHajmysarbe Ha MHWKM Ha
ronemo); Manonpomnaxda Ha TpaguLMOHaNHWUTE (DUKCHM FOBOPHM YCIyru (MpucTan 1 coobpakaj). [pyLitBoto nMa 00BpcKa 3a
LileHW 6asupaHK Ha TPOLWOLUM 3a PerynvpaHuTe ronemMonpoaaxHW yeayru, KOpUCTejku ja metodonorujata Ha [onropoyHu
nHKpemMerTanHu Tpowou ("LRIC").

KoH cpeavnHara Ha 2019 roauHa, AreHumjata cnposeae ERT TecTuparbe (MeTofonorvja 3a onpeaenysarse Ha LUEHW LITO ce
KOPWCTAT 3a UCTUCHYBAbE Ha KOHKYPEHLIMja) 3a LWMPOKOMOjacHU roNeMonpPOAKHM YCIyr NPMCTanHU MPEeXHM oA creaHara
reHepauuja Wro rv obesbenysaar asata AOMUHaHTHM onepatopu (Apywrsoto u A1 Makenonwja). Co passuenunor ERT moaen
Ke ce TecTpa MOXHOCTA 32 EKOHOMUYHO PENMLIMParbe Ha ManonpPOAAKHUTE MAKeTH, BKNYYYBajKM M W WKPOKOMNOjaCHUTe
ycnyrv co 6pauHn Ha npuctan noronemu oa 30 Mby/s.

1.4. WUctpara 3a oapeneHu 4OroBOpy 3a KOHCY/ITAHTCKU YCYyru

Ha 13 despyapn 2006 roauHa, Marap Tenekom All, AOMUHAHTHMOT COMCTBEHWMK Ha [lpywTtBoTo, (Npexky KameHumoct
Komynukaumm ALl - Ckonje, MHO3WMHCKM akumoHep Ha [lpylireoTo), 06jasn aeka e BplueHa UCTpara Ha ofpeagHU 40roBopH
CKyYeHn on apyra noapyxHuua Ha Marap Tenekom A[l, co uen aa ce yTBpAM Aanu [OrOBOpUTE OWne CKAydYeHu BO
CMPOTUBHOCT Ha nonutukute Ha Marap Tenekom All nnm BaxkeukuTe 3akoHu unu perynatmeu. Onbopot 3a pesusuja Ha Marap
Tenekom ro aHraxupatue White & Case kako CBOj He3aBUCEH NPaBeH COBETHWK 3a LieNInTe Ha CNPOBEAYBareTO Ha MHTEpHaTa
wctpara. MocnenosarenHo Ha osa, Ha 19 despyapn 2007 roamta, OodopoT Ha amMpexTopu Ha [pylwTBOTO, BP3 OCHOBA Ha
npenopakata Ha Onbopot 3a pesnanja Ha Opywreoro u Ha Onboport 3a pesuauja Ha Marap Tenekom All, noHece omyka 3a
CMpOBe/lyBabe Ha He3aBMCHA MHTEPHA UCTPara BO OHOC Ha oapeaeHU Aorosopw Bo Penybnuka CesepHa MakenoHuja.

Bps ocHoBa Ha jaBHO AOCTaNHUTE MHOPMALIMK, KaKo v nHopMaLmMuTe 4obuenn og Marap Tenekom, a Kouwto Hea npeTxoaHo
o6enoneretn, Onbopot 3a pesusnja Ha Marap Tenekom cnposeae MHTEPHa WMcTpara BO OAHOC Ha OAPefeHU A0roBOpU
MOBP3aHW CO aKTMBHOCTUTE Ha Marap Tenekom u/unu HejsuHute noapyxHuumn 8o Llpra Mopa n Bo Penybnuka CesepHa
MakeoHwWja Kou BKYNHO nadHecyBaa noseke oa 31 munuoH espa. NMoKOHKPETHO, MHTEPHATa UcTpara ucnutyeatle aanv Marap
Tenekom 1/ unu HejamHuTe noapyxHuum Bo LipHa Mopa 1 Bo Penybnuka Cesepra MakenoHuja M3BpLUMAE NaKarba KOULITO ce
3abpaHeTh co 3akoHUTe Unun nponucute Ha CAll, BKNy4yBajKM ro M aMeprKaHCKMOT 3aKOH 3a CripeyyBarbe Ha KOpyMnMpaHo
ofaHecysarbe Bo cTpaHcTso (PLIMA). ApylwTBoTo NPeTX0aHO ' 06enoaeH! pesyntatute o MHTEepHaTa uctpara.

Onbopor 3a pesnauja Ha Marap Tenekom ro uicopmupalue MunuctepcTeoro 3a npasna Ha CAL (MI1) n Komucujara 3a xapTun
on speaHoct Ha CAL (KXB) 3a uHtepHata uctpara. MIN n KXB 3ano4Haa uctpara 3a akTMBHOCTUTE KOMLITO Gea NpeameT Ha
nHTepHara uctpara. Bo 29 nekemspu 2011 roanna, Marap Tenekom 06jasu aeka ckiy4m KoHeuHn cniorondu co MM u KXB 3a
pewasatrse Ha uctparmte Ha MM u KXB nospsann co Marap Tenexkom. Co cnoroa6ure 3aspiunja uctparute Ha MM u KXB.
Marap Tenekom ru objasu kny4HuTe ycnosw o cnoronbara co MM n KXB Ha 29 nekemspw 2011 roauta. MokoHkpetHo, Marap
Tenekom 06jaBu fieka CKIyurn [OrOBOP 3a Of/I0XKEHO roHere 3a nepuof of ase roavuy (OM) co MM. AOr ucteye Ha 5
jaHyapu 2014 roouHa, a Bp3 ocHoBa Ha baparbeto Ha MI gocrasero 8o cornacHocT co [OI, OkpysxHuot cyn Ha CALl 3a
VcTounara obnact Ha BupumHuia, Ha 5 despyapu 2014 roaunta, rv otdhpnv 06BuHeHWjaTa npoTve Marap Tenexkom.
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Bo Bpcka co fokanHara uctpara ofi cTpaHa Ha apxasHuTe opraHu Bo Penybnuka CesepHa MaxenoHuja, a BO 0fiHOC Ha
npetxogHo obenogeHerara MHdopmaumja 8o PDUHAHCUCKUTE M3BewTan Ha [IpywTBOTO 3@ MNPETXOAHUTE FOAMHM, BO
NPBOCTEMEHUOT KPUBMYEH Cy[l Cé YLITE Ce BOAM KPUBMYHA NOCTanka NpoTUB NopaHelwHW MeHallepy Ha JpywTeoTo.

Hemame cosHaHMja 3a 6UN0 KakBWM MHOPMALIMK Kako pesynTar Ha Gaparba oA kKoe OMNo perynatopHo Teno Wiau apyrw
HAOBOPELLHW CTPaHW, OCBEH Kako LUTO & MPeTxoaHo 06eN0AeHeTo, O Kou b1 Moxene Aa 3akiyyume aeka (UHaAHCUCKUTE
“3BeLLTan MOXaT Aa O1OaT HETOUHM, BKITYYYBajKM rO U €(hEKTOT 0/} MOXHM HE3aKOHCKM [ejCTBal.

1.5. BnujaHue Ha KOBU[-19 Bp3 6M3HMCOT U Bp3 roagvilHaTa cMeTKa

Bo 2020 roamHa, KOPOHaBMPYCOT C& MPOLIMPKU Ha rMoOaNHO HWBO, & HErOBOTO HEratMBHO BAWjaHME MPOAOXKYBA A M
athekTMpa KomnaHuute Bo LenuoT ceet. Bo 2021 rognHa Beke ce nojasuja 3HaLW Ha 3akpenHyBatrbe, WTo pesyntupalle co
NIOKANIHO ONIECHYBAE Ha PECTPUKTUBHUTE MEPKM, KaKo U 3ronemeHa MOOWIHOCT Ha NyreTo NPeKy rpaHuLmTE.

MeHalIMEHTOT BHUMATENIHO O CleaM BAMjaHWETO Ha MmaHaemujata Bp3 paboTereTo M UM 00e36edyBa AOMONHUTENHM
aXypupaHu UHhOpMaLMK Ha 3anHTEPeCUpaHUTe CTPaHW BO COTMTACHOCT CO Pa3BOjoT Ha cuTyauwjaTa. [loHaTamy, MeHaLMeHToT
€ BO TeCHa KOMyHUKaLWja CO NOKaNHWTe APXKAaBHU UHCTUTYLIMK M MOCTOjaHO paboTh BO COMMAcHOCT CO OMMLIMANTHUTE HACOKU.

[pywrBoTo 6p30 pearupalue Ha cutyaumrjata co KOBW[-19. [dpylrsoto npoaonxysa aa Uaferysa Bo Npecper Ha arofieMeHara
nobapyBayka 3a NoBp3yBarbe NPeKy HejauHaTa Mpexa v 10 cera Hema WaeHTUUKYBaHO HAacTaHW KOWLWTO 61 MoXene aa ro
3arposat NocTojaHMoT MHTepec Ha HejanHoTo paboterke. [lononHWTenHo, crnopen NPoLEHKaTa Ha MeHaLIMeHTOT 3a uaHuTe
napuYHK TEKOBM, HE C& 0YeKyBa HEUCTIONHYBaE Ha Pe3ynTaTuTe Ha oMM POK.

MeHLIMEHTOT Ha [IpyLITBOTO NOCBETU 3HAYAjHO BHUMAHUE Ha NMMKBMOHOCTA Ha KyrnyBaumuTe nopaoy KOBM-19, v Bp3 ocHoBa
Ha WCKYCTBOTO 0/l MOCNeHUTE MeCceLIM U uaHuTe odekysarba on KOBWI- 19, Hema matepwjanto 3HauajHU epeKTH Ha CTankute
3a UCMpaeka.

Bo Ttekot Ha 2021 roamHa, cTankute Ha uHdnaumja sabenexaa nopact Ha rnobanHo HUBO LUTO Pesy/Tupalle Co foKanHa
cTanka Ha uHdnaumja on 3,2% 3a 2021 roaumta (2020: 1,2%), merytoa Bp3 OCHOBA Ha NpeBMayBarbeTo 3a MH(aLUmjaTa 3a
2022 roamnHa Ha HapoaHa barka Ha Penybnuka CesepHa MakeaoHuja, ce 04eKyBa Taa NocTeneHo fa ce Hamanu [0 HUBO Of
2,4%. ['no6anH1oT pacT Ha TPOLLIOLIMTE 38 EHEPriuja Ke PesynTupa co 3HaUUTENHO 3rofieMyBarbe Ha TPOLLIOLIMTE 3a eHepruja Ha
[pylITBOTO, HO MEHALIMEHTOT CMeTa [leka CO NMpUMeHa Ha oapeaeHW MepKu 1 Noaobpy KOMepLmjanHu pesynTatm Ke Moxe
KOJIKY LUTO € MOMHO [1a C& KOMMNEH3MPa 0Ba HEraTUBHO BUXEHe.

2. OCHOBA 3A U3rOTBYBAHE HA TOOULLIHATA CMETKA

OBaa roauiiHa CMeTKa, BO CUTe MaTepujasiHi M3HOCK € NOArOTBeHa BO COMMaCHOCT CO 3aKOHOT 3a TProBCKM ApyLTBa (06jaBeH
Bo CnyxbeH BecHuk Ha PM 6p. 28/04, 84/05, 25/07, 87/08, 42/10, 48/10, 24/11,166/12, 70/13, 119/13, 120/13, 187/13,
38/14, 41/14, 138/14, 88/15, 192/15, 6/16, 30/16 61/16, 64/18, 120/18) n MpaBunHWKOT 3a BOfEHE CMETKOBOACTBO
(M3panerHun Bo CnyxbeH BecHuk Ha PM 6p. 159/2009, 164/2010 u 107/2011), kagewto 6ea objaseHn MeryHapoaHute
cTaHaapam 3a uHaHcucko masectyBare (MCPU), on MCPU 1 no MCPU 8, MeryHapoaHWTe CMETKOBOACTBEHM CTaHAap 1
(MCC) oo MCC1 po MCC 41, Tonkysarata Ha KomucwujaTta 3a TONKyBake Ha MeryHapofHO (PUHAHCWUCKO WM3BECTYBarbe
(KTM®U) og KTMDU 1 no KTMDK 17 u Tonkysarsata Ha [ocTojHUOT KomuTeT 3a Tonkysarse [MKT on MKT7 go MKT 32, kou
6ea nznagertn. MCOU 9, MCOU 10, MCOU 11, MCDU 12, MCDU 13, MCDU 15, MCDU 16, KTMDU 18, KTMDU 19, KTMDU
20 1 KTM®WU 21 He ce BknyyeHu Bo [paBUAHUKOT 3a BOAEHE CMETKOBOACTBO M HE Ce MPUMEHeTH o/l cTpaHa Ha [pyLuTBoTo.
MC®MU (Bxnyuysajku ro ¥ MCPU1), 6ea npeuuHo o0bjasern Bo CnyxbeH BecHWK Bo 1997 roamHa n otroraiu 6ea HEKOMKy naru
axypupanu. MocneaHoTo axypuparse 6etue 8o aekemspw 2010 roguHa.

[pyWwTBOTO 'Y NPUMEHYBA CUTE PENEBAHTHU CTaHOAPaM, U3MEHH W TONKYBara Ko ce 0bjaBeHu Bo Cyx6eH BECHUK.
MoauwHa cMeTKa e NpurkaxkaHa BO MakeLoHCKHM leHapH.

MSFOTByBaH:;eTO Ha roguviiHa cMetka rloupa36|/|pa PaKoBOACTBOTO Aa BPLUM MPOLEHKKU WU NPEeTnocTaBkh KOu BI'II/IjaaT BP3
NPUKaXXaHUTe M3HOCKU BO roguvlliHa CMeTka U GeneLikuTe MoBpP3aHM CO Hea. [enosute Kou BKMy4yBaaT BUCOK CTeNeH Ha
NPeTnocTaBkn U KOMMNEKCHOCT UK Kaae WTO NPOLEHKUTE N NPEeTNOCTaBKUTE ce 3HaHajHM BO OHOC Ha roguilHa CMeTKa ce
NMPUKa>XaHW BO Genewika 4. Paktnuxute pes3yntatn Moxxe fa ce pasnnkyBaat o[ Te NPOLEHKMH.
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3. 3HAYAJHU CMETKOBOACTBEHW MNOMNTUKU

OCHOBHWTE CMETKOBOACTBEHM MOMUTHKKM YCBOEHW BO MOArOTBYBAHETO HA OBAaa rOAMLIHA CMETKa Ce MPUKaxXaHW Momony.
CMeTKOBOCTBEHIUTE MOUTUKM C& KOH3UCTEHTHM CO OHME KOM CEe MPUMEHETH BO MPETXOAHMTE FOAMHM, OCBEH aKO He € MOWHAKY
HaBeaEeHo.

3.1. TpaHcakuuu Bo cTpaHCKa BanyTa

3.1.1. dyHKuMoHanHa ¥ Nnpe3eHTaUMUcKa BanyTa

looMilHaTa CMEeTKa e MpUKaxkaHa BO MakeOHCKM AeHapu Koj e iyHKLMOHAMHA M Npe3eHTalrcKa BanyTa Ha [IpywTeoTo.
3.1.2. TpaHcakuuu u canga

TpaHcakuMuTe BO CTpaHCKa BalyTa Ce WCKakyBaaT BO [eHapW Croped KypcoT BaXeuykW Ha AEHOT Ha TpaHcakLujara.
MoHeTapHWTe CpecTBa 1 06BPCKM AEHOMUHMPAHMW BO CTPaHCKa BaslyTa Ha AaTyMOoT Ha 6UNaHCoT Ha cocToj6a ce npeTsopaar
BO AigHapw Cropes CPeaHUOT KYPC BaXKEUYKM Ha AEHOT Ha BKUnaHCcoT Ha cocToj6a, @ NPUXOaMTe U PaCXOaMTe NPOW3Ne3eH o

0Baa OCHOBA Ce NpuaHaBaaT Bo bunaHcoT Ha yenex (PuHaHcHcKku npuxoaw/pacxoam). HemoHeTapH1Te cpeactsa 1 06BpCKU
[eHOMUHWMPAaHKW BO CTPaHCKa BasyTa Ce NPeTBOpaar BO AeHapy CNOpes KYPCOT BaXXeUKM Ha IeHOT Ha TpaHcakLyjaTa.

[leBn3HuTe cpeacTsa co kou Wwro padoT [pyltsoTo ce npetexHo espa (EYP) u amepuxkancku nonapu (YCU).

OduumjanHnte Kypcesm Baxxeuku Ha 31 aekemepu Hea Kako LWTO Cneau:

2021 2020
MK MK
1YCAa 54,37 50,24
1EYP 61,63 61,69

3.2. dUHAHCUCKU UHCTPYMEHTH

DUHAHCUCKM MHCTPYMEHT e OUN0 KakoB [0roBOp KOj LITO MPeausBukyBa (PMHAHCWCKO CPEACTBO Kaj AeH EeHTWUTET U
h1HaHCKHCKa 06BPCKA MM CONCTBEHUYKM MHCTPYMEHT Kaj APYr eHTUTET.

DuHaHcKcKuTe cpeacTsa Ha [pyluTBOTO BK/IyYyBaaT NapuyHU CPEACTBa U eKBUBANIEHTU HA MapUYHU CPELCTBa, AeMNO3UTH BO
6aHKM, COMCTBEHUYKM UHCTPYMEHTM Ha APYrU eHTUTETM (MO 06jeKTUBHA BPEAHOCT Npexy AobuBKaTa uim 3arybara) v oroBopHM
npasa fa npyUMu NapuyHK cpeacTea (Nobapysarba of KymyBauu v ocTaHaTH nobapysarsa) Miu Apyro GUHAHCHUCKO CPeCTBO O
LpYr eHTUTeT.

DuHaHCUCKUTE 06BPCKM Ha [lpylWTBOTO BKAyYyBaar 06BPCKM KOM MpOMaNerysaar off AOroBOPHUTE 0BBPCKM [a ucrnopada
napu4HK CPeaCTBa MK Apyri MUHAHCHUCKKM CPECTBA HA APYr eHTUTET (HedepMBaTUBHW (MHAHCUCKM cpeacTsa). Bo ocHoBa,
(brHAHCHUCKMTE 0OBPCKM BK/TyUyBaaT 0OBPCKM KOH AobaByBa4m v octaHaT 00BPCKMU.

OG6jexTvBHAaTA BPEOHOCT Ha (DUHAHCUCKMUTE MHCTPYMEHTW KOMW Ce TpryBaar e ofpeaeHa NMoBUKYBajKM Ce Ha HUBHATA nasapHa
LieHa Ha KPajoT Ha M3BecTyBauKknoT nepuop. OBa e HajueCTo MPUMEH/IBO 3a (IMHAHCUCKM CPECTBA MO 0OjeKTUBHA BPEAHOCT
npeky nobueKa wnu saryba.

ObjeKT1BHaTA BPeQHOCT Ha OcTaHaTUTe (OMHAHCUCKM MHCTPYMEHM KOM HE Ce TPpryBaarT Ha akTWBEH nasap ce ofpeayBa npexy
KOPUCTeHE Ha TEXHUKATA Ha BPeHyBare Ha AUCKOHTMPAHW NapuyHu TekoBu. QuekyBaHWTE NapU4HW NPUIKBK W OLIMBK Ce
[MCKOHTMPAAT Mo Na3apHa KkamarHa crarka.

O6jeKTuBHaTA BPEAHOCT HA AOArOPOYHUTE (UHAHCHUCKM 0OBPCKM € MCTO Taka oapefeHa CO KOPUCTEeHE Ha TexHMKara Ha
BPELHYBaHbe Ha AUCKOHTMPAHK NapuyHK TekoBu. QUeKyBaHWTE NMapuUyHW NMPWIKBK U OASMBK Ce AWMCKOHTMpAaT no nasapHa
KamaTHa cTarka.

[NpeTnocTaBkuTe KoM Ce NPUMEeHeTH BO NPecMeTKunTe Ha 06jeKTUBHA BPeaHOCT Ce npeaMeT Ha HeusBecHoCTH. [TpomeHuTe Bo
NPETNOCTaBKWUTE KOW Ce MPUMEHETH BO MPECMETKUTe MOXeEe Aa MMaaT BAujaHWe Ha CeralHwuTe BPeaHOCTH, 00jeKTUBHUTE
BPEAHOCTW W/WAK NapUYHWTE TEKOBW LUTO MPOM3nerysaar off (QUHAHCUCKWUTE MHCTPYMEHTW. AHanuaata Ha CEeH3WTMBHOCT
MoBp3aHa Co (MUHAHCUCKUTE MHCTPYMEHTH Ha [pyLITBOTO ce AaaeHu Bo benetuka 6.
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3.2.1. ®uHaHcKucKM cpeacTBa

[pyLUTBOTO M KNAacUdHKyBa MUHAHCUCKUTE CPEACTBA BO CIEAHMBE KATErOpUM:
a) (buHAHCKUCKM CPeaCTBa Mo 0bjeKTUBHA BPEAHOCT NpeKy Ao6uBKkaTa wnu sarybara
6) 3aemu 1 nobapysarba

Knacudmkauujata 3aBUCH 0 LiIeIUTe 3a KOULLTO Ce CTEeKHATU OBME Cpe/cTBa. PakoBOACTBOTO ja onpeaenysa knacudukalvjara
Ha (MHAHCUCKMUTE CPEACTBA NPU NPBMYHOTO NPHU3HABarLE.

CraHgapaHuTe Nponaxom v kyrnyBarba Ha (UHAHCUCKM CPECTBa Ce NPM3HAaBaaT Ha 1aTyMOT Ha TPryBatbe, T.6. Ha 1aTyMOT Ha
Koj [pywwTBoTO Npeseno obepcka 3a npoaaxkba WnM KynyBarke Ha CPeACTBOTO. MHBECTULMMTE MPBUYHO Ce MPW3HAaBaaT no
06jeKTHBHA BPEAHOCT MNYC TPAHCAKLMCKMTE TPOLLOLIM 38 CUTE (DMHAHCUCKM CPEACTBA KOWLLTO He Ce NPUKaXaHu no 0bjeKT1seHa
BPEOHOCT Npeky fobuskara unu sarybara. GUHAHCUCKMTE CPEACTBA NPMKaKaHK Mo 06jeKTUBHA BPeOHOCT Npexy aqobuskara
unu 3arybara NpBUYHO Ce NpuaHaBsaar no 00jeKTMBHA BPEAHOCT, & TPAHCAKLIMCKMTE TPOLLOLM Ce NPU3HaBaar Kako TPOLLIOK BO
BunaHcot Ha ycnex.

Ha cexoj natym Ha 6unaHcoT Ha cocToj6a, [pyWwTsoTo NpoLeHysa Aany MMa 06jeKTUBHM 0Ka3K AeKa (PMHAHCUCKOTO CPEACTBO
e owreTteHo. MocTojat 06jeKTUBHM A0KA3M 3a OLITETYBAHE [AOKOMKY KAKO Pe3ynTaT Ha HacTaHu Ha 3aryba LWTo ce Cay4une no
NPBMYHOTO MpM3HaBaHe Ha CPEeACTBOTO MMa BAMjaHWe Ha NPOLEHETUTE WOHW NapUYHM TeKOBKM Ha (MHAHCHUCKOTO CPeaCTBO
WK rpyna Ha (OMHAHCKMCKM CPeaCcTBa KoM MOXar CO CUrypHOCT Aa ce npoLeHar.

3arybuTe o oLTETYBaME HA (PUHAHCUCKM CPELCTBA Ce MPHU3HABaaT BO BUNaHCOT Ha ycnex HacmpoTh CMeTKM 3a 1cnpaska 3a
[a Ce HamanW cerawiHata BPedHOCT Ce [0 Aenpu3HaBarbe Ha (MHAHCUCKOTO CPEACTBO, KOra HeTo ceralHata BpeaHoCT
(BKy4yBajKu M BKNO Kakeu 3arybu off OlWTETyBare) ce AenpuaHasa oa bunaHcot Ha cocTojba. [lobuekuTe unu 3arybute npw
Nenpu13HaBarbeTo Ce NPecMeTyBaar Kako pasnuka noMery NpunmemuTe of npoaaxba U HeTo ceraluHata BpeAHOCT KOjallTo e
Lenpu3HaeHa.

DuUHaAHCHCKWTE CPEACTBA NPecTaHyBaaT fa Ce NPU3HaBaar (aenpuaHaBake) Kora NpaBoTo Aa ce Npumaat NapuyHW Npunuem
Ofl MHBECTMUMjaTA & WCTeYEHO WM npeHeceHo W [pylITBOTO MM MMa MPEHeCeHO 3HauajHWTe PU3MLM W NPUOOOMBKM Of
COMCTBEHOCTA.

(a) DuHAHCUCKM CPeaCcTBa NPMKadKaHK Mo 06jeKTUBHA BpeaHOCT NpeKy qobuskarta unv sarybata

OBaa kateropuja rv coapu oHue hrHaHCHUCKU CpeacTaa npuKaxkaHu no 0bjeKTMBHa BpeaHOCT Npeky AobuBkata unu 3arybarta
MPW HWBHOTO MPBMYHO MpPH3HaBarbe. PUHAHCMCKOTO CPEACTBO € Knacu(MKYBAHO BO OBaa KaTteropuja OOKOMKY € Taka
ofpeneHo o CTpaHa Ha PAaKOBOACTBOTO KOe JOHECYyBa OANyKM 3a Habaska U npodaxba Bp3 OCHOBA Ha HWBHATA 06jeKTUBHA
BPEAHOCT BO COMMACHOCT CO CTpaTerujata 3a WHBECTMpare Ha [IpylWTBOTO 3a YyBarbe Ha BOXYyBaraTa BO COMCTBEHOTO
NopTdOMO Ce 0 MOMEHTOT Ha MOjaByBatLe Ha NMOBOJHM Na3apHK1 YCI0BK 3a HUBHA NpoaaxOa.

DuHaHCHCKUTE cpeacTsa npukaxkaHu no objexkTvBHA BPeaHOCT npeky Aobuekara WM 3arybara nocnenoBatesiHo ce
npWKaxysaar no objextusHa BpeaHocT. [oOuBKMTE W 3arybute KOMLITO NMPOM3erysaat oOf npoMeHata Ha 0bjexTuBHaTa
BPEAHOCT Ha (hMHAHCKMCKMTE CPecTBa Mo 06jeKTMBHA BPpeaHOCT NpeKy aobvekara unu sarybara, ce npuaHasaat 8o bunaHcot
Ha ycnex (PrHaHCUCKU NPKXOan/pacxoam) Bo NeproaoT BO KOj HACTaHyBaar.

Mp1X040T 01 AMBMAEHAM O (hMHAHCUCKMTE CPECTBA MO 06jeKTMBHA BPeAHOCT NpeKy nobuBkara unv sarybara, ce npusHasa
BO BunaHcoT Ha ycnex kora e BOCMOCTaBeHoO NpaBoTo Ha [pyLTBOTO Aa ja [obue Hanmnatara Ha UCTata M Kora eKOHOMCKUTe
KOPWCTH Ce BepojaTHM.

(6) 3aemu v nobapysarba

3aemute 1 nobapysarbata ce HedepvBaTUBHW (DUHAHCUCKM CPEACTBA CO (MKCHM MW AETEPMUHMPaHU NnaKkarba KOW He
KOTMPaaT Ha aKTUBHWOT Na3ap. Tue ce BKIyYeHW BO TEKOBHW CPEACTBa, CO MCKITyYOK Ha OHME Yue [locreBarse e Mo 12 meceuw,
no aatymor ofi brunaHcoT Ha coctoj6a. OBue ce knacuduLMpaHi Kako HETEKOBHM CPeCTBa.

CnefaHvBe CTaBKK Ce BKYYEHMW BO KaTteropujara ,3aeMu v nobapysarsa“:
- Mapu4H1 CPeaCTBa M EKBUBANEHTH Ha MapUYHWUTE CpeacTBa

- [enosutv Haa 3 meceum

- nobapysarba 0f KynyBau1Te

- nobapysarba Ofl U 3aeMM1 Ha TPETH NnLia
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- 3aemu 3a BpaboTeHu
- ocCraHaTi nobapysarba

3aemuTe v nobapysarbata NPBUYHO Ce NpKU3HaBaar no 06jeKTMBHAa BPeAHOCT, a MOCNeA0BaTeNHo Ce Mepar No aMmopTMaMpaHa
BPEIHOCT KOPUCTEjKM ro MeTodoT Ha edheKTUBHA KaMaTHa cTanka.

I'Iapwmu cpeacTtea U eKBUMBAJIEHTU HA NAapU4YHUTE cpeacTea

HapI/IHHI/ITe CcpenctBa U eKBUBaIEHTUTE Ha Napu4HUTE CpeacTBa ce COCTOjaT oA napu4HK cpeactea BO 6narajHa, napuyHu
cpencTtsa BO GaHKa, [eno3nTu No BMUAyBame U OCTaHaTKU KPAaTKOPOYHU BUCOKO NMUKBUAOHU MHBECTULIMK CO POK Ha AOCNeaHOCT
on Tpu Meceumn nnu nomasnky.

[lokorky ce cyuun MCnpaBka Ha BPeAHOCTa Ha Mapuy4HU CPEACTBA M eKBMBANEHTW Ha NapuMYHWTE CPeacTBa, UcTata Ke buae
npuaHaeHa Bo bunaHcoT Ha ycnex (PUHAHCHUCKK pacxoam).

Mo6apyeatba of KynyBauute U octaHaTi nobapysarba

MobapyBarbata 0f KynyBauuTe u ocCTaHatMTe nobapyBarba MPBMYHO Ce MpuaHaBaaT Mo 06jeKTMBHA BPEAHOCT, a
nocneaoBaTenHo ce Mepar no aMopT1aMpaHa BpeAHOCT KOPUCTE]KM Fo MeTOAOT Ha e(heKTUBHA KamaTHa cTanka HamaneHu 3a
“cnpaBka Ha BpeaHOCTa 3apay OWTETyBatbe. Micnpaskara Ha BpeHOCT 3apa/m OLTeTyBatbe Ha nobapysarbata of KynyBauuTe
v oCTaHaT1Te Nobapysarba ce PopMMpa Kora nocTojat 0bjeKTMBHM AoKasK Aeka [pyWwTBoTo Hema 4a MOXE [a M Hannarv cute
[l0CneaHn M3HOCH COrNacHO OCHOBHWOT [1OrOBOP. 3HaY4ajHUTE (UHAHCUCKM NOTELIKOTUM Ha IONXKHMKOT, BepOjaTHOCTa AeKa Ke
BNe3e BO cTeYaj unn hHaHCMCKa peopraHu3aalmja v 3a40LHEeTOTO NnaKarbe Kako 1 Hannatara ce cMeTaar 3a MHAMKATOPU Aeka
nobapysarbeTo € OLUTETEHO.

[okornky uma 06jeKTMBHM OOKA3W [AeKa HacTaHaslo OLTeTyBarke Ha 3aeMu W nobapyBarba MPWU3HAEHW MO aMopTU3MpaHa
BPEOHOCT, U3HOCOT Ha MCMpaskaTa Ha BPeLHOCT Ce YTBpLyBa Kako pasnuka Mery cerallHara BPe4HOCT Ha CPeacTBOTO M
ceratuHara BpeHOCT Ha NPEABUAEHUTE WOHM NAapUYHW TEKOBU (MCKITyYYBajKM M MOHWTE KPEOMTHW 3arybu KoM Ce yLuTe He ce
Cy4YeHW) OMCKOHTMPAHW CO OpWrMHanHata edekT1BHA KamaTHa cranka Ha (MHAHCMCKOTO CPeacTBO (T.e. edeKTvBHaTa
KamaTHa cTanka npecMeTaHa Ha MPBMYHOTO Npu3HaBearse). CeraluHata BPeaHOCT Ha CPELCTBOTO € HaManeHa co KOPUCTEHE Ha
CMeTKa 3a MCMpaBKa, a U3HOCOT Ha 3arybara e npuaHaeH Bo bunaHcoT Ha ycnex (Pacxoau oa paboterseTo - BpeaHocHo
ycornacyBsarbe Ha TEKOBHW CPeaCTBa).

Monutvkata Ha [pylwTBoTo 3a rpynHa npoLeHKka 3a owTeTyBarke ce 6asvpa Ha cTapocHata CTpyKTypa Ha nobapysarbara
nopaau ronemuoTt 6poj Ha PeNaTMBHO CIMUHKM BUAOBM Ha KyNyBauu.

3a Hajronemute KynyBayu, CTPaHCKUTE KyrnyBauu, 3a KOPUCHULIMTE HA MHTEPKOHEKLIMCKM YCIYTH, KaKo 1 3a KymyBayu Kou ce
BO NPOLIEC Ha IMKBKIAUM]a MU CTeYaj, UCripaBKaTa € NpecMeTaHa Ha MHAWBW/yanHa OCHOBA. MIHAMBKAYaNHO BPEAHYBaHE UCTO
TaKa ce BpLLUM BO NOCEOHM OKOMHOCTH.

Kora noGapysareTo of KymyBadoT € HeHannariueo, ce oTnuwysa npeky bunaHcor wa ycnex (OcraHatv pacxoau of
paboTereTo) CO napanenHo ocnobofdyBarke Ha KyMynMpaHata WcrpaBka Ha cMmeTkata 3a McnpaBska Ha nobapysarbata of
Kynysauure. TlocnefoBarenHuTe Bpakarba Ha M3HOCKTE MPETXOAHO OTMULIAHM Ce NPeBHUeHN CO NMPU3HAEHWUTE UCTMIPaBKK Ha
BPeaHOCT BO bunaHcoT Ha ycnex.

[lokorky Bo HEKOj NOCneaoBaTeneH Nepuo U3HOCOT Ha OLITETYBaHETO CE Hamanu 1 Toa HamaslyBatbe 06jeKTUBHO MOXe a ce
noBp3e CO HACTaH KOj HacTaHa/ MOCne NPU3HABAreTO Ha OLITETYBaHETO (Kako Ha npuMMep noaobpysarke BO KpeamTHUOT
PEJTUHI Ha [OMKHUKOT), MPETX0AHO NpuaHaeHata 3aryba Ke Ouae BparteHa CO KOpeKUMja Ha CMeTKara 3a WMcrpaska Ha
nobapysarbara. CeratuHara BpeHOCT Ha (OMHAHCUCKOTO CPEACTBO Ha JaTyMOT Ha KOj Ce BpaKka 3arybara He cMee Aa ja HaaMuHe
amopTH3upaHara BpeaHoCT koja 61 6una npecMeTaHa AOKOMKY OWTETyBabeTo He Buno npuaHaeHo. M3HoCoT Ha BpaTeHata
3aryba ke 6uae npusHaeHa B0 bUNaHCOT Ha ycnex kako Hamanysare Ha Pacxoan oa paboTerseto (BpeaHoCHO ycornacysare
Ha TEKOBHMW CPeaCTBa).

M3HocuTe kou ce O0/mKaT KOH 1 noéapyBaaT 0f Apyrute MpexxH oneparopu ce npukaXkaH Ha HETO OCHOBa BO C/lyYaunTe Kaae
NocToM NpaBso 3a NpebuBarbe U U3HOCUTE Ce MOAMMPYBAaT Ha HETO OCHOBA (Kako Ha Mpumep nobapysarkara v 06BPCKUTE
noBp3aHu Co MeryHapoaeH coobpaxaj).

3aemu 3a BpaboTeHu

3aemuTe 3a BpabOTeHW NPBMYHO Ce NpW3HaBaaT no 00jeKTUBHA BPEeQHOCT, a NOCNeA0BaTeNIHO Ce MepaT Nno amopTUaMpaHa
BPEIHOCT KOPUCTEjKM ro MeToaoT Ha edheKTUBHA KaMaTHa cTanka.
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Pasnukara nomery HoMmmuHanHara BpeaHOCT Ha JafeHWTE 3aeMK 1 NPBUYHATA 00jeKTUBHA BPEOHOCT Ha 3aeMUTE 3a BPaboTeHH
Ce Npu3aHaBa Kako 0HANPeL NnareHu KOPUCTH Ha BpaboTeHu, 1 ja Hamanysa kareropujata 3aemu 3a spadoteHn. Kamarurte o
[NafeHUTe 3aeMn npecMetaHn no MetodoT Ha ed)eKTI/IBHa KamaTa Ce MNpu3HaBaar Kako (*)VIHaHCI/ICKM npuxoau, goaeka
ofHanpe[ nnateHuTe KOPMCTM Ha BpaboTeHuTe ce amopTuaupaar kako OcraHatv TpoLWoLUK 3a BpaboTeHuTe Bo brunaHcot Ha
ycrnex, paMHOMEPHO 3a BPeMeTpaeHeTo Ha 3aeMoT. [1porpamara He e MoBeKe aKTHBHA, BO CMUC/A Ha [0feNlyBare Ha HOBM
3aemu. [IpylITBOTO NpecTaHa a fasa 3aemu 3a Bpadotenute 8o 2013 roguHa.

3ary6ute ofi UCMpaBKaTa Ha BpeHOCTa Ha 3aeMuTe 3a BpabOoTeHM, IOKOSIKY Ce Cly4ar, Ce NpuaHasaar BO bunaHcoT Ha ycnex.
®duHaHCUCKM 06BPCKM
06Bpcku KOH go6aByBayYM M OCTaHATU 0BBPCKM

06BpckUTe KOH A06aByBaYM M OCTaHATH 0OBPCKM (BKIYYYBajKM M1 U NPEeCMeTaHWTe TPOLIOUM) NPBUYHO Ce Npu3Hasaar no
06jeKT1BHA BPEAHOCT, a MOC/ieAoBaTesHO Ce Mepar Mo amopTM3MpaHa BPEAHOCT KOPWUCTEjKM ro MEeTOAOT Ha edeKTUBHA
KamaTHa cTanka. 3apafu KpaTKMOT POK Ha focrnesarbe, ceraluHata BpeAHOCT Ha 0OBPCKUTE KOH [o6aByBauu W ocTaHaTUTe
06BpCKM e NpUbAMKHA Ha HUBHAaTA 06jeKTMBHA BPEAHOCT.

[lonropounute MHAHCUCKM 0BBPCKM NMPBUYHO Ce Mpu3HaBaaT no 0bjeKTMBHA BPeaHOCT W MocnenoBatesHo ce mepar no
amopTUanpaHa BpeaHOCT KOPUCTE]KU FO MeTOA0T Ha eeKT1BHA KamaTHa cTanka.

3.3. Banuxu

3anuxute ce MCKaxysaar Mo BPeaHOCT MoHWCKa Of HabaBHaTa MW HeTo nasapHa BpeaHocT. Heto nasapHata BpeaHocCT e
npoueHeTa NpoJaxHa LigHa BO HOPMasHK YCIOBM Ha eNyBakbe, HamaneHa 3a NpoLieHeTUTe TPOLLOLM 3a npoaaxoa.

Ha6aBHaTa BPEOHOCT Ha 3a/IX1Te Ce eBUOeHTUpa crnope NPUHLUKUNOT NPOCEeYHU LIeHU WU T BKyYyBa TpOWOLUUTe HaCcTaHaTH
3a HWBHa HabaBKa W [I0BE/lyBatbe Ha MOCTOjHATA COCTOj6a 1 NoKaLuja.

TenethoHcKWTE anapati Bp3aHW BO MPOMOTUBHM aKTUBHOCTH, YeCTO Ce NPOoAaBaaT Mo noHWcka oa HabasHaTa BpeaHOCT 3a
LenuTe Ha nobuearbe Ha HOBM AOrOBOPM CO 0BBP3yBaYKM NEPUOM 3@ KOPHUCTEHEe Ha yCyraTa, Kako aen o npodurabuneH
[0roBop 3a ycnyru. [lokonky HoMuHanHaTa npoaaxHa LeHa e noHucka oa HabasHata, pasnukara BeaHall ce NpuaHaBa Kako
“cnpaeka.

3arybute o UCMpaBKara Ha 3aiuxuTe ce npuaHaeaar Bo Pacxoau o paboterseTo (BpeaHOCHO ycornacyBare Ha TEKOBHM
cpe[crea).

3.4. CpencreBa HameHeTH 3a npoaaxk6a

CpeqcTeara ce KnacudmumMpaar Kako CpeacTBa HaMeHeTH 3a npodaxkda AoKOMKY NoBeKe He ce NoTPebHH 3a UOHOTO paboTetbe
Ha [lpyLTBOTO, OKOMKY Ce MAESHTUDMKYBAHK 3a Npodaxkba 1 ce o4eKysa Aeka Ke buaar npogaaeHn Bo HapeaHuTe 12 meceuu.
OBMe cpeacTsa ce NpPMKadKaHW Mo NoHUCKaTa of ceraliHata BpeAHOCT Mn 06jeKTHBHATa BPeAHOCT HamasneHa 3a TPOLOLWTE
3a npomjaxba. AMopTU3aumMjaTa npecTaHysa [a ce NpecMeTyBa Of AEHOT Kora cpeacTeata fobuBaar cTaTyc Ha CpeacTsa
HameHeTw 3a npomaxba. Kora cpeacreata ce o3HayeHu 3a npoaaxba v yTepaeHaTa 00jeKkTvBHa BPEAHOCT € MOHWCKa of
ceraluHaTa BpeHOCT, pasnukara ce npuaHasa Bo bunaHcoT Ha yenex (AMopTraalmja) kako 3aryba o/ OLTeTyBake.

3.5. Marepujanuu cpeactea

MartepwujanHute CpeacTsa ce Np1KaxyBaar no HabaeHa BPeaHOCT HaMaseHa 3a akymyiMpaHara amopT1aaumja 1 sarybure oa
owTeTyBare (Buan 6enetka 3.7).

HabaBHata BpefHOCT Ha MaTepwjanHuTe CPeacTBa Ce COCToM of HabaBHaTa LieHa, BKNY4yBajKW ja yBO3HATA LApUHA W
HernoBpaTHWTe faHouM 3a HabaBka, HamaseHa 3a TProBCKWTE MOMyCTU U pabaTi U CUTe AMPEKTHU TPOLOLM HanpaBeHu 3a
CPeacTBOTO fla Ce [1oBe/ie Ha fIoKaLuja v BO YCIIOBK HEOMXOAHM 3a CPEeACTBOTO Aa brae CnocobHO 3a ynoTpeba Ha HauuH Koj e
ofpe/ieH 0/l pakoBoACTBOTO. [pBUYHATA NPOLIEHKA Ha TPOLLIOLMTE 38 A@MOHTMPAtE U OTCTPaHyBarbe Ha CPEACTBOTO, KAaKo U 3a
06HOBYBarbe Ha NPOCTOPOT (pecTaspaLuja) Ha Koj CPeACTBOTO € NOLMPAHO UCTO Taka Ce BK/yYeHu BO HabaBHaTa BpeAHOCT aKo
CcTekHarara 06Bpcka Moxe fia buae npusHaeHa Kako pesepsuparbe cornacHo MCC 37- Pesepeupatba, HEM3BECHM 06BPCKHM 1
HEM3BECHM Cpe/CTBa.

HabasHaTa BpeHOCT Ha CONCTBEHO M3rpaagHUTe CPEACTBA MM BK/y4yBa TPOLLOLMTE 3a MaTepwjasiv M AMpeKTHa paboTHa paka.
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Bo 2011 roauHa Gele noHeceH 3akoH 3a MocTanysarbe CO HenerasHo uarpaneHu o06jexTtu, crnopen koj [pyLtsoTto ke uma
opefieHn W3naTtouM NoBp3aHK co [obMBaHbe Ha LenocHa AOoKyMeHTauuja 3a HasHWTe CTaHWUM W MHGPACTPYKTypaTa Ha
ukcHata TenedoHuja BO COMMACHOCT CO NPUMeHNMBUTE 3akoHW BO Penybnuka CesepHa Maxenonwja. [pyliteoto ru
KanuTanuMaupa oB1e M3OATOLIM NPU HUBHOTO HACTaHyBakbe. M3aaToumTe WTo ce KanutanmMaupaHu ce BKIyYeHW BO MaTepujantu
cpencrea (Buam benetuka 8).

CraBkuTe Ha MarepujanHuTe cpeactsa Hea peBasopusMpaHn Ha KpajoT Ha roauHara CO MpuMeHa Ha ouumjanHuTe
KoeduumeHT BasnpaHu Ha NOPacT Ha MHAEKCOT Ha LeHUTE HA OCHOBHMTE MHOYCTPUCKM NPOM3BOAM. TakBuTe KOBMULIMEHTH
ce NpuMeHyBaa Ha HabaBHaTa WM peanopuavpaHara BDeaHOCT M Ha MCnpaBKaTa Ha BpeaHOCTa 3a Aa ce [ojae 40 BpeaHocTa
npubnHa Ha TpowwouuTe 3a 3ameHa. Heto edekToT Ha peBanopusaumjaTa ce eBuOeHTMpalle Kako peBanopusaLmoHa
pesepsa. MNocneaHa pesanopusaumja dee nasplieHa 8o 2000 roguHa.

MocnefoBatenHW M3naToLm ce BKIyYeHu BO ceralliHara BpeaHOCT Ha CPeCTBOTO, UK Ce NPU3HaeHH Kako NocebHO CPeACTBo,
€OMHCTBEHO KOra e BepOjaTHO [eKa UIHUTE eKOHOMCKM KOPMUCTH NOBP3aHK CO CPEACTBOTO Ke ce npesneart 8o [pyLTBoTo 1 Kora
TPOLWOKOT Ha CPeCTBOTO Moxe Aa uae 3MepeH BepoaocTojHo. CeraliHata BpeJHOCT Ha 3aMeHeTHOT e ce oTnuuwysa. Cute
0CTaHaTV M3aToLM 3a MOMPaBKM M OPXKYBarke Ce Npu3HaBaar BO BbunaHcoT Ha ycrmex Kako TPOLOLUM BO MeprodoT Kora
HaCTaHyBaar.

Kora cpeacrsara ce pacxofyBaaT, HabaBHaTa BpeJHOCT M aKyMmynupaHata amopTM3auumja ce Tpraat off CMeTKOBOACTBeHaTa
eBuaeHUMja v 3arybata ce npuaHasa Bo bunaxcot 3a ycnex kako OctaHaTv pacxoam o paboTereTo.

Kora cpefcteara ce npogaaequ, HabasHata BPefHOCT W akyMmynMpaHara amopTuaaumja ce Tpraar ofi CMETKOBOACTBeHaTa
eBuaeHUMja 1 nobuskaTta unu 3arybata onpefeneHa co CnopeayBare Ha NPUIMBOT CO CerallHarta BPpeaHOCT ce NpuaHaBsa BO
Bunancort Ha ycnex (Ocrarnati npuxoon/OcTaHar pacxoam of paboTeHeTo, COOABETHO).

AMopTu3aLmjata Ha MatepujanHuTe cpeacTsa ce npusHaea BO bBMnaHCOT Ha ycnex Ha NpPaBOSMHMCKA OCHOBA BO TEKOT Ha
NPOLEHETUOT KOPUCEH BEK Ha Tpaete Ha MatepwujaniHuTe cpeacTsa. Ha marepujanHute cpeactsa He UM ce npecmeTtysa
amopTM3aLi1ja ce 10 MOMEHTOT KOra CTaHyBaaT Pacnofnox/ivMem 3a yrnotpeda. 3eMjuLLTETO He ce amopTHanpa. KoprncHMoT Bex
Ha MatepujanHuTe CpeacTBa M OCTATOKOT Ha BPEAHOCTA Ce PEeBWaMPa, M Ce Kopurupa ako e notpebHo, HajManky eaHatl
roouwHo. 3a noBeKe [eTanu OKOMY BAMjAHWMETO Ha MocneaHata PeBMauja Ha KOPUCHWMOT BEK Ha rpynuTe Ha MatepujanHu
cpencTsa (Buam 6enetuka 8).

[pOLEHETHOT KOPUCEH BEK Ha MaTEpUjaiH1Te CPEACTBA € KaKO LWTO Cneau:

2021 2020

["oanHm [oauHu

3rpanu 20-40 20-40
HansemHu v Kabencku nMHuu 20-25 20-25
TenethoHcKu LeHTpanu 7-10 7-10
basHu cTaHuum 10 10
Komnjytepwm 4 4
Meben v opyra KaHLenapucka onpema 4-10 4-10
Bosuna 5-10 510
OcraHato 2-15 215

3.6. Hemarepujanuu cpeactea

HemartepwjanHute cpeactsa HabaseHu of [pyLITBOTO Ce MCKaxaHu No HabaBHa BPEAHOCT HamaneHa 3a akymynupaHara
amopTu13aumja v 3arybuTe o olTeTyBarse (Buan benetxa 3.7).

CraBkuTe Ha HemarepwujanHuWte CPecTBa Ce peBaopuaupaa Ha KpajoT Ha roauHata co npumeHa Ha oduuMjanHuTe
KoeduumeHT BasnpaHu Ha MopacT Ha WMHOEKCOT Ha LeHWTe Ha WHOYCTPUCKMTE MPOM3BOAM. TakBuTe KOEMULMEHTH ce
npuMeHyBaa Ha HabaBHaTa wiW pesaniopuUavpaHara BPeaHOCT M Ha UCNpaBKaTa Ha BpeaHoCTa 3a fa ce [ojae 10 BpeaHocTa
npubnkHa Ha TpowwoLuuTe 3a 3ameHa. Heto edekToT Ha peBanopusaumjata ce eBuaeHTMpalle Kako peBanopusaLmoHa
pesepsa. lNocneaHara pesanopusauuja bete usspiierHa 8o 2000 roamHa.

lNocnenosatenHWUTE M3OATOLM Kaj HeMaTepujanHuTe CpeacTBa ce Kanutanuanpaar eMHCTBEHO Kora ja 3rofemysaat uaHata
€KOHOMCKa KOPHUCHOCT Off HEMaTepujanHuTe CpeacTa CoapXaHu BO CnelmnduyHU CpeacTsa Ha Kou LWTO ce ofHecysaart. Cute
0CTaHaTW 130aTOLM Ce TPETUPAAT KaKo TPOLIOLUM BO MEPUOLIOT Kora HacTaHyBaaTt. HoBM codhTBepCKku Moy, KOW He MOXe Aa
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Ce KOpUCTaT He3aBHUCHO 0f] MOCTOEUKMOT COthTBEP (BEP3MM), TYKY KOMOMHUPAHO CO (hyHKLIMOHANHOCTHTE Ha OCHOBHATA BEp3Uja
W Ce UMMNNemeHTauMu Ha nomobpeH codTep, KOM Ce KapakTepuaupaar CO CWUCTeMAaTCKW Haarpadbu, PeBusuu Wiu
NpOLUMPYBatkka Ha MPETXOAHUTE BEP3UM Ha MOCTOEYUKMOT COPTBEP MPETCTABYBAAT NOC/AEA0BATENHM TPOLIOLM 3a MPEeTXoaHaTa
BEp3uja U Ce KamutanuaWpaar [OKOJKY TUe W WCMOJHYBAaT KPUTEPUYMWUTE 3a KanuTtanuaauuja, OOQHOCHO, LOKOMKY ce
coBMaraar co KpewpareTo Ha AOMOSHUTENHW (yHKUMOHANHOCTU. Kako pesynTaT Ha Toa, TPOLWIOUWMTE 3a BEp3uuTe Cce
KanuTanMaupaat Kako Aen 04 OCHOBHATa Bepauja M Ce aMOpTHU3MpaaT 3aeiHO CO OCTATOKOT Of] CerallHata BPeiHOCT BO TEeKOT
Ha NPeocTaHaT1OT KOPHUCEH BEK Ha OCHOBHWOT COdhTBeP. AKO MOCTOjaT MHAMKALMM Aeka cOTBEPOT Ke Ce KOPHUCTH MOAONTO Of
TEKOBHMOT KOPUCEH BEK KaKO Pe3ynTaT Ha AOMOMHUTENHO KanuTaau3npaHi TPOLIOLIM, KOPUCHUOT BEK Ha OCHOBHATa Bepauja
Ha cOPTBEPOT Ce PeBMANPa, U LOKOJKY € MPUMEHMBO Ce NMPOAOIIXYBA.

OcHOBHWTE aKTMBHOCTM Ha [pylITBOTO ce BO obnacta Ha (ukcHata M MobunHata TenedoHuja Bo Penybnunka CesepHa
Makenonuja. BoobuyaeHo, 3a OBMEe aKTMBHOCTM MOTPEOHO € CTeKHyBare Ha NIMLEHUM/NpaBa Ha KOPWUCTEHE Ha
paavodpeKBeHLMM, KOU HajYecTo CoapXKaT WMHUUMjanHW HA[OMECTOLM WM FOAMIIHM HagomecTouu. 3a cekoja CTekHata
NWLEHUA/NPaBo Ha KOpWCTeHe Ha paauodpekseHuMja, [pylITBOTO MNpoueHyBa Aanyd M3HOCOT Ha WAOHWTE TOAMLLHM
HAOMECTOLIM MOXe BEPOOCTOjHO fa Ce M3MepH Ha NMOYETOKOT Ha NepPUO0T Ha BaxKHOCT Ha nvueHuara. lokonky [dpylwrsoto
NPOLEHM ieKa M3HOCOT Ha MOHWTE rOAMLLIHKM HAZOMECTOLM MOXE BEPOJOCTOJHO 1a Ce M3MepH, CerallHata BpeaHOCT Ha MaHUTe
rOOMWHM HaOOMEecCToUM Ce KanutanuauMpa Kaxko aen on HabasHata BPEAHOCT Ha /MLUeHUara, BO CMPOTMBHO BaKBUTE
HAJOMECTOLIM Ce NpuaHaBaar Kako TpoLwoLm (OcTaHaTH TPOLWOLM Of, PAB0OTEHETO) BO MEPHO/OT 3a KOj Ce OHEeCyBaar.

KOpUCHWOT Bek Ha KOHLecHjaTa 1 NuLeHUMTe e 0gpeaeH Bp3 0CHOBA Ha AOr0OBOPWTE MO OCHOB Ha KOW UCTWUTE Ce CTEKHATU U Ce
aMopTU3Mpaar Ha NMpaBo/MHKUCKa OCHOBA BO TEKOT Ha MEPUOLOT Ha JOCTAMHOCT Ha (hpeKBeHLMjaTa 3a KomepUujanHa ynotpeba
[0 KPajoT Ha NpBMUYHATA KOHLIECH]a MM NEePUOAOT 3a KOj e 106veHa nuiieHuaTa. Mpu 0ape/iyBareTo Ha KOPUCHMOT BeK He Ce
3eMaar Bo NpeaBua, NepuoanTe Ha 06HOByBare (Buav Benewka 7).

NpaBa 3a eMUTYBatbe Ha TENEBUBMCKM COMPXKMHM CE KanuTanuanpaar Kako HematepujanHu CpeCcTBa ako CUTe O/l HaBeAeHUTe
YC/OBW Ce OCTBAPEHM: CUIYpHOCTa Ha MCMopaKaTa Ha CoAPXKMHATa, HEPACKMHAMB POK HA AOrOBOPOT 0/ HajManky 12 meceum
v Toa [leka HabaBHaTa BPEAHOCT Ha Mpasara MOXe CO CUIypPHOCT da ce MpoueHu. [paBa 3a eMuUTyBarbe Ha TENEBU3UCKM
COAPXKMHKM C& aMOpTU3MPaaT BO TEKOT Ha BPEMeTpaereTo Ha [orosopure. OUHAHCUCKIUTE 0OBPCKK KOM NMpousnerysaar of
KanutanMsupaHuTe npasa 3a eMUTYBabE Ha TENEBU3UCKIM COAPXKMHM Ce NPpHU3HaBaaT Bo bunaHcoT Ha cocToj6a kako O6BpCKM
cnpema [lobasysaumn. AMOPTM3MPAHETO Ha AMCKOHTOT Ce Npu3HaBa Kako Pacxoam of Kamary 1 ce NpuaHasaar Bo Kateropujara
®uHaHcucku Pacxoau.

[pOLEHETHOT KOPUCEH BEK € KaKO LUTO cneau:

2021 2020

[oanHm loanHu

CodhTEp M NULEHLM 2-5 2-5
KoHuecuja 18 18
3G 1 2G nuueHua 10 10
4G nvueHua 7-20 20

MNpomenara Bo kateropujata 4G nuugHUa, AONOMHyBareTo Ha 7 roanHn Bo 2021 roamnHa ce Aomku Ha HoBaTa KyneHa fMueHLa-
2100 MHz (2x15 MHz). BanuaHocTa Ha nyueHuata e o kpajot Ha 2028 roamHa.

AmopTr3auujaTa Ha HemaTepwjanHuTe cpeacTea ce npuaHaea BO bunaHCcoT Ha ycnex Ha npaBo/IMHMCKa OCHOBA BO TEKOT Ha
NPOLIEHETUOT KOPWUCEH BEK Ha Tpaewe Ha HemarepujanHuTe cpencTea. HemarepujanHute cpeacrsa ce amopTvavpaar o4
[aTyMOT Of1 KOj Ce pacrnonoxueu 3a ynotpeda. KopucHMOT Bek Ha HematepujanHute CpeacTsa ce pesnanpa, 1 ce Kopurupa
aKo e notpebHo, HajMasKy eaHall roauiuHo (Buav benetuka 7).

Mpv oapenysarbe Aanu oapeneHO CPEACTBO KOe MHKOPMOopHMpa eneMeHT! 1 Ha MaTepujanHo v Ha HematepujanHo CPeACTBO
Tpeba na ce esnaertrpa cnope MCC 16 - HeaBu»XHOCTU, MOCTPOjKM M ONpPeMa Un Kako HematepujaniHo CPeaCcTBo Cropea
MCC 38 - HemarepwjanHu cpeactsa, pakoBOACTBOTO KOPUCTM MPOLIEHKA 3a [a OLEHW KOW €1eMEHTU ce MO3HAYajHW W
COOMBETHO Ce NPU3HaBa UCTOTO.

3.7. OwretyBare Ha MaTepujanHUTE U HEMATEPHjanHUTe CpeacTBa

CpencTeara KoM MMaar HeofpefeH BeK Ha KOPUCTEHe He Ce NMpeaMmeT Ha amopTuaaumja v Ce TeCTUpaHu roAMHO 3a
OLLTETYBAHE.
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CpefcTeata Ko ce NpeameT Ha amopTU3aluMja ce NMpoLeHyBaaT 3a OLITeTyBarbe KOra MocTojaT HacTaHW Win NPOMEHU BO
OKOJTHOCTUTE KO MHOMLIMPAAT AeKa HWBHATA CerallHa BPeHOCT He € 1CTa CO HMBHATa HAOMeCTyBaYKa BpeaHocT. 3arybure
Ofl oWwTeTyBarbe CE NpW3HABaaT 3a WMBHOCWTE 3a KOW CeraliHata BPEAHOCT Ha CPEACTBOTO MO HaAMWHYBA HErOBMOT
HAOMECTYBa4KM U3HOC. HagoMecTyBauKMoT M3HOC NPETCTaByBa MOroeM1OoT U3HOC O/l M3HOCOT KOj ja NpeTCTaByBa peanHara
BPEAHOCT Ha CPe/CTBOTO NPy Npoaaxba, HamaneHa 3a TPOLLOLMTE W BpeaHOCTa BO ynotpeba. 3a NpoLieHKa Ha OLITETyBabe Ha
cpeacTeara, UCTUTe Ce rpynupaat Ha HajHUCKO MOXHO HMBO 3@ KOE MOXe [a Ce YTBPAM He3aBUCeH napuueH Tek (cash-
generating units - CGUs).

3arybute o owTeTyBarbe ce npusHasaaT Bo bunarcor Ha ycnex (OcrtaHata pacxoau oa paboterseto). HeduHaHcHckuTe
CpeacTBa KoM NpeTpnene oLTeTyBarbe Ce PeBMaMpaar eaHall roaMLLIHO 3a f1a Ce YTBPAM MOXHOTO Bpakarbe Ha OLITETyBarbe.

3.8. PesepBupara n Heu3BecHU 06BPCKH

Pesepsuparbara ce npuaHasaar Kora [pyLITBOTO MMa CerallHa 3aKOHCKA MW KOHCTPYKTMBHA 00BPCKA Kako pesyntar Ha
M3MMHATM HACTAHMW W & BePOjaTHO [eKa Ke HacTaHe Of/IMB Ha CPe/ICTBa CO LeN a ce NOAMMPM 0Baa 06BPCKA M KOra & MOXHO
[a Ce HanpaBu1 BEpOIOCTOjHA NMPOLIEHKA HA M3HOCOT Ha 0BBpCKaTa.

Pesepauparbata Ce MepaT W eBUAEHTMPAAT Kako Hajaobpa MoXHa MPOLEHKa Ha M3HOCOT Koj e noTpebeH aa ce NoaMupH
ceratuHara 06Bpcka Ha 4aTyMoT Ha B1naHcoT Ha cocToj6a. MpoleHkara Moxe Aa ce NpecMeTa Kako NMoHAEPUPaH MPoceK o4
0YEKYBAHWTE NOTEHLMja/HK UCXOaM UK, UCTO Taka, Moxe Aa Buae efieH MCXO CO Hajronema BepojatHocT. PesepBupatbata ce
npu3HaBaar Bo bunaHcoT Ha ycnex (PesepBrparba 3a pusnLM 1 TPOLLOLM).

3a HeusBecHWTe 06BPCKM He ce BpLIM pesepsuparbe. HemssecHa obBpcka e MoxHa 06BpCKa Koja Npouanerysa of MuHat
HaCTaH W YMeLLTO NOCTOeHE Ke Buae NOTBPAEHO CaMO CO C/ydyBatbe UM He-ClydyBatbe Ha ef1eH UK NMOBEKe HECHUTYPHU MOHM
HaCTaHW KoM He ce BO LIeMOCT Mo KOHTPO/A Ha eHTUTETOT, Uik ceraluHa 06BpCKa Koj Npouanerysa of MMHAT HacTaH HO He e
np13HaeHa BUAEjKM He e BepojaTHO AeKa Ke UMa OB Ha PECYPCH KOW BKIy4yBaaT eKOHOMCKM KOPUCTH 3a Ucrara Ha Taa
06BpCKa UK He MOXe fa Ce HanpaBu BepOLOCTOjHA NPOLIeHKa Ha M3HOCOT Ha obBpCKara.

3.9. AkuuoHepcku KanuTan
O61YHHTE aKLMM Ce KnackHLMPaHW BO aKLMOHEPCKUOT KanuTasn.
3.10. ConcTBeHM akuum

Kora [lpywtBoTo KyrnyBa CONCTBEHW aKLWW, M3HOCOT KOj € MNaTeH, BKAYy4YyBajKU M WU AUMPEKTHUTE MPOMEHMBU TPOLLOLIM
(HamaneHu 3a 0aHoK Ha 00OMBKA), € HaMasIeH Of 3arnuLIaHKOT KarnuTan Ha aKLUMOHepUTe Kako COMCTBEHM aKLMK Ce [oaeka
aKUuMWUTe He Ce OTMOBMKaHW WM MOBTOPHO M3aadeHW. Kora COMCTBEHMTE aKLuMM MOBTOPHO Ce M3masaar coctojbara Ha
COMCTBEHM aKLWK Ce HamarlyBa 3a BPeAHOCTA MO KOja LUTO Ce KyNeHW akLMWTe, a Ce 3rofieMyBa Kanurasor, oaexka nobuskara
wnu sarybara ce npuaHasaar BO Kanutanot (AkymynupaHa [o6uBKa). TpaHCakUMUTe MoBp3aHM CO COMCTBEHWUTE aKLMK Ce
eBUIEHTMPAAT Ha AEHOT Ha TpaHcakuujaTa.

3.11. 3aKOoHCKM pe3epeu

CornacHo nokanHata 3aKkoHcka perynatvea, [pywTsoTo belle 06Bp3aHO Ja M3aBOjyBa MuHMMYM 15 MpoueHTH of HeTo
no6u1BKaTa 3a rofuHaTa Kako 3aKOHCKa pe3epBa ce [oaeka pe3epBuTe He AOCTUMHAT M3HOC KOj & eHAKOB Ha ejHa NeTT1Ha O/
OCHOBHaTa rnaBHWHa. CO M3MeHWTe Ha 3aKOHOT 3a TProBckW apylTea Bo cuna o 1 jaHyapu 2013 roguHa dpywtsoTo e
06Bp3aHO Aa M3aBOjyBa MUHUMYM 5 MPOLIEHTH Of HETO A0OMBKATA 3a rOAMHATA BO COMMACHOCT CO YCBOEHUTE MEryHapOoaHU
cTaHAapam 3a MHAHCKUCKO M3BeCTyBarbe 00jaBeHn Bo "CnyxxOeH BecHuk Ha Penybnnka CesepHa MakenoHuja", kako 3aKoHCKa
pesepBa ce [1ofeKa pe3epBuTe He JOCTUIrHAT M3HOC KOj € eHAKOB Ha e[iHa I6CETTMHA Of OCHOBHaTa rnasHuHa. OBue pesepsy
Ce HaMEeHeTU 3a MOKpUWBatbe Ha 3arybu W He ce pacnpe/esnyBaaT Ha akLMOHEpUTe, OCBEH BO Cyyaj Ha BaHKPOTUparbe Ha
[pywrsoTo.

3.12. PeBanopusaunonu pesepeu
PeBanopusaLmMoHUTe pe3epsu ce OfHeCyBaaT Ha MaTepujaiHU U HeMaTepujanHuTe CPeacTBa M MPeTcTaByBa KyMynaTUBEH

nopacT Ha ceraliHarta BPeAHOCT KOPUCTEjKM WM oduumMjanHute KoedWUMEeHTH Ha MopacT Ha MHOEKCOT Ha LeHuTe Ha
WHOYCTPUCKM NPOM3BOAM Ha IeHOT Ha peBanopwmaaLmjara. [locneaHara pesanopusalyja Ha MaTepujanHuTe U HemaTepujanHuTe
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cpencrea Geuwe ussplieHa 8o 2000 roauta. Kora pesanopuampaHnte CpecTsa ce LenoCHO aMOpPTU3MPaHK WK OTMMLLAHK
COO/IBETHMOT IeN 0/1 PeBaIopU3aLIMOHaTa pesepaa ce NpeHecyBa Bo AKyMynupaHa fo6uexa.

3.13. Mpuxoau

Mpuxoaute oA AafieHW ycnyrv v npoaax6a Ha onpema (suav Benelwka 13), ce npukaxaHu Hamanenu 3a [B u nonyctu.
[MpwxoauTe Ce NpU3HaBaar Kora U3HOCOT Ha MPHUXOA0T MOXeE BEPOLOCTOJHO [1a Ce U3MepH, U KOra e BEPOjaTHO feKa Ke HacTaHe
MPWIYB HA MOHW EKOHOMCKM KOPUCTM BO [IpyLUTBOTO U CUTE OCTaHaTH crnieumMduyHu Kputepruymu 3a npuaHasarbe oq MCC 18
3a npoaaxo6ara Ha NPOU3BOAM W [1aBaHETO HA YC/yrit Ce UCTONHETH 3a [aBarbeTo Ha Cekoja ofi yenyrute Ha [pywTsoTo u
nponaxo6ara Ha NPOU3BOAM.

Ha kynyBauute Ha [IpylITBOTO MM Ce A0AenyBaaT MOeHW 3a NOjanHoCT (KPeaUTHU NOEHM) BP3 OCHOBA HA KOPWUCTEHETO Ha
ycnyrute Ha [lpyliTBOTO, BKIYYyBajKM rO M HABPEMEHOTO NnaKake Ha hakTypute. Harpaagute 3a nojanHOCT MoXar aa ce
aKyMynuMpaar v UCKOPMCTAT CO LIeS Aa Ce 0CTBApaT UaHW NPUaoOUBKM (Np. TenedoHH, TenekoMyHWKaumcka onpema v ci.) o
onepatopute Ha [pywrsorto. Kora kynysauute Ke ru 3apadotar HUBHUTE KPEOMTHM MOEHHW, objeKTMBHaTA BPEAHOCT Ha
3apaboTeHUTe KPEOUTHM NOeHK Ce oa3eMa o (haKTyPHUPAHKMOT NPUXOM Ha KynyBaYoT 1 ce npuaHasa Bo Oanoxer npuxod,. Mpu
MCKOPHWCTYBaHETO (MM UCTEKYBaHETO) Ha MOeHWTE, OANOXEHWUOT NPUX0[ Ce 0C1060/yBa BO NPUXOL KaKO LUITO KymyBa4oT ro
MCKOPWCTYBA (MK OTKAXKYBA) HEeMCMopaYaHUOT eNeMeHT 0/1 NaKeToT.

[MpvxoauTe 0O onepaT1BeH HaeM ce NpU3HABaaT Ha NMPaBOMIMHKWCKA OCHOBA BO TEKOT Ha MePMO/OT BO KOj Ce 1aBa ycyrara.
3.13.1. Mpwuxoam oa mkcHa n mobunHa TenedoHuja

Mpuxoaute nNpouanerysaar of YCAyrM [afeHu Ha npeTnaaTHALUMTE W OCTaHaT TpeTW /uvua KOW ja Kopwuctar
TeNeKOMYHHKaLMCKaTa MpeXxa 1 o npofaxoba Ha onpema.

[lorosopuTe co NpeTnnaTHULMTE BOOOMYAEHO BKIydyBaaT npoaaxba Ha onpema, MeceyHa npetnnara v peannsupaH roBopeH,
WHTEPHET, NOJAaTOYEH UK MynTUMeaujaneH coobpakaj. [lpyLTBOTO ' CMeTa PasuyHUTE e1EeMEHTU Ha BakBUTe OrOBOPH Kako
noeamMHeYHU NPUXOaM v ro NPU3HABA CEKOj Of OBUE NMPHXOAM KOPUCTEjKM ro METOAOT Ha ocTaTo4Ha BpeaHocT. OBue enemeHTH
Ce UAEHTU(UKYBAHU W nodeneHu, Guaejku UCTUTE MMaaT CaMOCTOjHA BPEAHOCT M Ce NPoaaBaaT W Of0e/HO OCBEH BO MakKeT.
3aroa [IpylUTBOTO NpU3HaBa MPWXO[ 3a CUTE OBWME eNeMEHTU KOPUCTE]KM ro METOAOT Ha OCTaToYHa BPEAHOCT MpW LWTO
BPE[HOCTa 3eMeHa BO MPeaBW 3a anouuparke Ha NnooaaenHuTe eneMeHTU e eHakBa Ha BKynHata BpeaHOCT 3eMeHa BO
NpeaBua MUHYC 00jeKTHBHATA BPEAHOCT HA HEUCKOPUCTEHUTE eNEMEHTH.

[lpyWwTBOTO MM OBO3MOXYBA Ha KyryBauyWTe TECHOMOjACEH W LUMPOKOMNOjaceH npucTan [0 Herosata uKcHa, MOOWUIHA U
Tenesuancka mpexa. lMpuxoaumTe o ycnyru ce npuaHasaar Kora ycnyrute ce aaaeHu Bo COracHOCT CO J0r0BOpHUTE oapeadm
v ycnosu. MpuxoamTe of coobpaxaj ce npuaHasaar crnope/ MCKOPUCTEHUTE MUHYTU M I0rOBOPEHMTE HAZOMECTOLIM HaMaNeHH
3a 0106peHUTe NOMYCTH, JoeKa NPUXOAUTE O NPEeTnaTa 1 yCnyrv co dMKceH HagoMecT ce NpuaHasaar Bo NepuoaoT 3a Koj
ce ofiHecyBaar.

MpuxoamMte M TPOLIOLMTE MOBP3aHK CO npomaxba Ha TEeNeKOMyHMKaLMCKa onpema M [10[4arouM Ce NpuaHaBaar Kora
NPOM3BOANTE CE [OCTABEHU, NOL YC/I0B a He MOCTOjar HEUCTONHETM 0BBPCKM 0 CTpaHa Ha JpyLITBOTO KOM MMaart BujaHne
BP3 KOHEYHOTO Npudakare Ha AOrOBOPOT O/ CTPaHa Ha KynyBayoT. [Tpyuxoante oa ayamo TeKCT YCnyru (roBOPHU 1 HEFOBOPHM)
ce npu3HaeHn Ha 6pyTo OCHOBa OuaejkM 06e30eayBareTO Ha OBME YCYrv NPeKy Mpexara € OAroBOPHOCT Ha [lpyLiTBoTo,
[pywTBOTO ja yTBPAYBA LieHaTa Ha OBME YCYr U ' CHOCK 3HaYajHUTE PU3MLIM Of OBWE YCNYTU, BO CMPOTMBHO C& NpHUKaKaHu
Ha HETO OCHOBA.

Kynysauute MoXar 1CTo Taka Aa Kynar npuneja KapTuykm 3a MOOWEH, jaBHW FOBOPHULIM M MHTEPHET (,Npunejn KapTuykm') Kou
MM OBO3MOXYyBaaT Ha TMe MPETNNATHWLM [a ja KOpUCTaT TeNeKoMyHWKaLmMcKata Mpexa 3a oapeaeH BPeMeHCKM nepuof.
Kynysauute Mopa [ia nnarar 3a BakBuTe yYCIyri Ha AEHOT Ha KyrnyBareTo Ha npuneja kaptuykara. Mpuxoaute o npoagaxba Ha
NpUNeja KapTUYKK Ce NPHU3HaBaaT NpU KOPUCTEHETO Ha KAPTUYKKTE UM KOra POKOT Ha KOPUCTEHE Ha KapTMYKaTa e NoMuHaT
CO HEWCKOPUCTEH CO0bpaKaj.

TpeTIA nvua KOW ce KOPUCHULM Ha TeNeKOMYyHUKaLMCKaTa MpexXa v BkayyyBaatr POaMUHI KNWEHTUTE O APYrv AaBatesin Ha
yCcnyru u oCtaHatv faBatenun Ha TeIeKOMYyHUKaLMCKKU yCIyrn KOULWTO ja KOpUCTaT MpexaTta 3a Tel'led)OHCKM pas3roBopu. OBMe
NPUX0aM Of roNeMonpoaakeH ([0jaoseH) coobpaxaj ce MpM3HaBaar BO NEPUOOOT Ha KOPUCTere Ha Mpexara. [en on
NPUXOAMTE HAj4ecTo Ce nnaKkaat Ha [ApYrW onepatopu (MHTEPKOHeKUMM) 3a ynoTpeba Ha HWUBHWTE MpPexw, Kade LTo e
NMPUMEHNUBO. I'Ipmxoume M TpoLoumnTe 3a oBue Tel'le(*)OHCKIA pa3roBopu Ko TepMmMHUpPaaT NN TpaH3uUTUpaat ce NpuKaxxaHu
Ha BpyTO OCHOBA BO OBaa roauiuHa cMeTka 6uaejKku [pyLITBOTO € OCHOBEH CHabyBay Ha OBWe YC/yrv MpuToa KOPHUCTEjKM ja
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COMCTBEHaTa Mpexa W CnoboaHo AedUHUPAjKM M LEHUTE Ha YCIYruTe, 1 Ce MPU3HAEHW BO MEpPUOLOT Ha KOPUCTEHE Ha
Mpexara.

3.13.2. Mpuxoau oa uHTerpupatu pewenuja u UT

[loroBopuTe 3a MpexHU yCnyru ce cocTojaT o4 MUHCTanauuja v yrnpaByBare CO KOMYHWUKALMCKU MPEXM Ha KOPUCHWLIMUTE.
[Mpuxoaute 04 rOBOPHU M yCIyrv 3a NMOAATOLM KOW MPOW3Neryeaar of TakBUTe AOrOBOPU Ce NMPU3HABAaT Kora yCnyrute ce
WCKOPWCTEHM Ofi CTPaHa Ha KOPUCHUKOT.

MpuxoamTe oa OrOBOPM 3a MHTErpupaHu pelleHuja kou bapaar 10CTaByBarbe Ha NPOU3BOAM M/WK YCIYrU reHepanHo ce
MOKPWEHW CO [I0rOBOPU CO (MKCHU LIEHW W NPUXOAMTE CEe NMPK3HABAAT BP3 OCHOBA Ha MPOLIEHT Ha [0BPLWEHOCT 3eMajKu ro
NPeBMa 0IHOCOT Ha HaNpaBeHWTE TPOLLOLM 3a U3BpLLeHaTa paboTa BO BPCKA CO 0r0BOPOT W NMPOLIEHETHTE BKYMHM TPOLLOLIM
0f1 [10roBOPOT.

Mpuxoaute of npofaxobara Ha xapapep Ce Npu3HaBaaT Kora PU3MKOT Ofl COMCTBEHOCTA 3HAYMTENIHO Ke Ce MpeHece Ha
KOPMCHMKOT, 06e36edyBajku feKa He NocTojat HeMCMONHETM OBBPCKU KOW BAMjaar Ha KOHEYHOTO npudakarbe Ha JoroBopoT
0fl CTpaHa Ha KOPMCHUKOT. BUNo KakeW TPOLIOLM BO OHOC HA OBME 0OBPCKM Ce MpW3HABaaT Kora COOABETHWOT MPUXoM e
npW3HaeH.

Mpuxoaute o 4OrOBOPM 3a Marpanba ce esuaeHTMPaaT co ynotpeba Ha MeToaa Ha NPOLEHT Ha A0BPLIEHOCT. CTeneHoT Ha
NOBPLIEHOCT Ce YTBPAyBa BP3 OCHOBA Ha TPOLIOLMTE HANPaBeHH 10 TOj 1aTyM BO OfIHOC Ha MPOLEHETUTE BKYMHMW TPOLIOLM.
MobapysarbaTa 0f OroBopH 3a 1arpaada ce knacudukysaar 8o bunaHcot Ha cocToj6a Kako Mobapysarba o[, KyrnyBauu.

3.14. KopucTtu 3a BpaboteHute
3.14.1. TeH3ucku n ocTaHaTU KPATKOPOUHM 0OBPCKU KOH BpaboTeHUTe

[pylWITBOTO BO TEKOT HAa CBOETO HOPManHO paboTerbe BPLIM WCMAATM BO KOPUCT Ha CBOWTE BpabOTeHW 3a MEH3WCKO,
3[PaBCTBEHO W COLMjATHO OCUTYypYyBarbe Kako W NepcoHaneH AaHOK KOMLWTO Ce MPECMeTyBaaT Cropes BaXKeUYKUTE 3aKOHCKM
CTanku Kou Ce Ha cuna Bo TeKOT Ha rofivHata Bp3 OCHOBA Ha HMBHWTE BPYTO Niati. HagoMecToKoT 3a roauileH 0amMop UCTo
Taka ce MPecMeTyBa Cropel /OKaNHOTO 3aKOHOAABCTBO. [pyWTBOTO M MCMNaKka OBME MPUAOHECH KOH APXKABHUTE U
npu1BaTHWUTE (DOHA0BM. TPOLLOKOT 3a OBWE UCM/ATH Ce NPHKaxyBa Ha TOBap Ha brnaHCcoT Ha ycrnex BO MCTUOT NEPHOL, KaKo U
TPOLIOKOT 3a nnata. He e HanpaseHO pe3epBuparbe 3a HANOMECTOK 3@ HEMCKOPUCTEH roAMileH oaMop Buaejku cornacHo
NIoKanHara 3akoHCKa perynatmea, paboroaasaqor e o6spaaH aa 06e3beam ycnosw, a BpadoTeHKoT a ro MCKOPHUCTU MO AULLHMOT
0QMOp BO paMkuTe Ha edHa roavHa. OBa MCTO Taka Ce MPUMEHyBa Kako MonuTMka Ha [pyLITBOTO M BO COrMacHOCT €O
MCTOPUCKUTE MOAATOLM BPaBOTEHNUTE ' KOPUCTAT HUBHUTE MOAMLLIHM OAMOPU BO PAMKMTE Ha €AHOrOAMILHMOT 38KOHCKM POK.
[pywwTeoTo He paboTh CO HeaHa Apyra NeH3WUCKa NPOrpaMa Wik naaH 3a NocT NeH3UCKM KOPUCTU 1 CrIope ] Toa HEMa HKaKBa
006BpCKa BO 0IHOC Ha neHauuTe, JpyLTeoTo MMa A0roBopHa 00BpCKa aa MM UCaTy Ha BPabOTEHUTE TPU MPOCEYHM MnaTu BO
Penybnuka CesepHa MakenoHuja Ha I6HOT Ha HUBHOTO MeH3unoHUparke cropen KonekTMeHuoT aorosop mery [pyLrsoro v
CuHaukatoT Ha BpaboteHuTe Bo [1pyLITBOTO, 33 KOW € NpuaHaeHa cooBeTHa 06BPCKa BO roAuLLIHATA CMETKA, MepeHa cropes,
ceratuHara BPeOHOCT Ha TPM NPOCEYHM MNaTh 3aedHO CO KOPEKLMMTE BKyYeHU BO akTyapckara npecmerka. Obspckara 3a
neuH1paHaTa KOPUCT ce MPecMeTyBa Ha rOfMILIHO HMBO Ofl CTPaHa Ha HEe3aBWCHW akTyapu CO KOPUCTEHE Ha METOAOT Ha
KpeauTMparse Ha npoektpara eauHuua. CeralwHata BpefHOCT Ha 06BpcKaTa 3a feduHupaHata KOpUCT e onpedeneHa co
QMCKOHTMPAE Ha NMPOLIEHETUTE MOHM NAPUUYHW OJIMBM CO KOPHUCTEHE Ha KAMATHU CTAMNKKW Ha BUCOKO KBA/TMTETHIM OOBP3HULIM,
KOW Ce NEeHOMMHWMpPAaHX BO BanyTa BO Koja Ke Oumar nnaredu Hapomectoumte. Mcto taxa, [pywrsoto Hema obspcka fa
06e36e1yBa NOHATAMOLLHW KOPUCTU HA TEKOBHWUTE U NMOPAHELIHWTE PaBOTHULIN.

3.14.2. bBoHyc nnaHoBU

[pywreoto npusHasa 06BPCKM M TPOWOLM 3a BOHYCH 3eMajKW MM BO NpeaBuf, DUHAHCUCKWTE U ONepaTUBHUTE PesynTaTu.
[pywtBoTO NpH3HaBa pesepBuparba Kora e 06Bp3aHoO CO JOrOBOP UM KOra MMa NpakTHKa BO MMHATOTO Koja pesynT1pana Bo
KOHCTPYKTMBHA 06BpCKa.

3.14.3. Kopuctn nopaam npekuH Ha BpaboTyBameTo

KopucTtute nopaav npekuH Ha BpaboTyBarkeTo Ce UCMnaKkaar Bo Ciydaj Kora npectaHyBa paboTHUOT OHOC Ha BpaBoTeHUOoT
npef AatyMoT Ha HErOBOTO HOPMA/THO MEH3UOHMPArLE, WK JOKOMKY BPabOTEHWOT npudaTk JOOPOBONHO NPeKUHyBarke Ha
paboTHMOT OIHOC BO 3aMeHa 3a OBME KOPUCTW. [IpyLITBOTO MM Npu3HaBa KOPWUCTWTE Mopaau NPekuH Ha BpabOoTyBareTo
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NIOKOAKY NpecTaHe paboTHMOT 0AHOC Ha BPaboTeHWTE BP3 OCHOBA Ha AeTaneH opManeH nnaH 6e3 MOXHOCT 3a OTNOBUKYBaHE
WK BO Cy4Yaj IOKOMKY [pyLTBOTO NOHYAM onuuja Ha BpaboTeHuTe 3a J0OPOBOMHO NPEeKUHyBarbe Ha PaboTHUOT OHOC.

3.15. MapkeTuHr Tpowouu
MapKeTHHI TPOLOLMTE Ce eBUASHTMPAAT Kora Ke ce cyyat. MapKeTWHI TpowoLmTe ce npukaxarm 8o benetka 15.
3.16.  [aHok Ha pobueka

Bo cornacHocT co ogpen6ute Ha 3aKoHOT 3a AaHOK Ha LOOMBKA, aHOUHATA OCHOBMLA € A0OMBKATA KOjaluTO e OCTBapeHa Bo
TEKOT Ha (ucKanHara rofuMHa 3rofeMeHa 3a HempuaHagHWTe TPOWOLUM M HaMasieHa 3a [JaHOYHO 0Cno6oAeHHUTe NPHXOau
(0OHOCHO AMBMOEHAM 3a KOM NaKayoT BeKe 6UN oaaHoueH), MPU LWTO cTankara Ha AaHoKoT Ha fobueka uaHecysa 10%. Bo
COrMACHOCT CO 0BA AAHOKOT Ha A0BMBKA 3a roauHaTa belle npecMeTaH 1 eBMAeHTHPaH Bo M3BeluTajoT 3a ceondatHa fobueka.

[laHouHWTE BNacTM MOXaT BO nepuop 04 5 roauHW 04 AaTyMOT Ha NOAHECEHUOT AaHOYEH U3BELLTa] [la M3BPLUAT PEeBM3Mja 1 fia
YTBPAAT AOMOMHWTENHM AAHOUHKM 0BBPCKM M KasHu. Bo cryuaj Ha gaHouHa eBaswja UMM faHoYHa M3Mama nepuoaoT Ha
3aCTapeHOCT MOXe Aa ce Npoaomku Ao 10 roguHu. PakoBoacTBOTO HeMa CO3HAaHW]ja 38 OKOMHOCTW Kou B1 MOXene fia Aoseaar
[0 3HaYajHK MaTepujanH 0BBPCKU BO KOHTEKCT HA FOPEHABEIEHOTO, OCBEH OHWE EBUAEHTUPAHU BO (MHAHCUCKUTE M3BELLTAM.

3.16.1. OmnoxkeH maHoK

Onn0XeHUOT IaHOK Ce NMPU3HaBa Cropes MeTofoT Ha 06BPCKM BO (PUHAHCUCKMTE W3BELLTAM, 38 MBHOCOT HA NPUBPEMEHHTE
pasnuKK NoMery ceraliHara BPeJHOCT Ha cpeacTsata M 0OBPCKMTE 3a LiesM Ha (DUHAHCMCKO W3BECTyBare W BpeaHocTa
KopWcTeHa 3a AaHouHu Lenu. OonoxeH AaHOK He ce nmpecMeTyBa [OKOMKY MPOU3neryBa Of WHWLMjANHO Npu3HaBare Ha
CPeacTBo unu 06BpCKa Off TpaHcakLMja, Koja He e f1enoBHa KOMOUHaLM|a 1 Koja BO BPEMETO Ha MpU3HaBare Hema BujaH1e
HWTY BP3 CMETKOBOACTBEHATA HWTY BP3 AaHouHaTa Aobueka. Oan0XKeHUOT JaHOK e MpecMeTaH KOPUCTejKM ja cTamnkara Ha
LAHOKOT Ha Jo6MBKa KOja € A0HEeCeHa WM 3HAUYMTENHO LOHEeCeHa Ha AeHOT Ha (MHAHCUCKMUTE W3BELITau W Ce OYeKyBa fa e
NPUMEH/IBA KOra ONOXKEHNUTE IAHOYHW CPEAICTBA CE PEAM3MUPAHH WK KOTa OAIOKEHUTE AaHOUHKM OBBPCKM Ce nnaTeHu.

OnnoxeHn [aHo4HW CpeacTsa ce NpuaHaBaar Kora NocTOM BEPOjaTHOCT AeKa WaHW OJaHOuMBM AOOMBKM (MM NOBPAT Ha
O[/I0XKEHM [IaHOUHM 0OBPCKM) Ke HaCTaHaT, BO KOj Crly4aj The CPeACTBa K& MOXE [a C& UCKOPUCTAT.

Mobapysarbara U 0OBPCKUTE 0 OM/IOXKEHW JaHOLM Ha N0OMBKa Ce npedbuBaar Kora MMa 3aKOHCKO MpaBo 3a Npebusarse Ha
TEKOBHW OaHOYHM CpeactBa CO TeKOBHW OaHOYHU O6BpCKM n Kora noéapysar-baTa n O@BpCKMTe o4 O4N0XeHUTe AaHouM o4
n06M1BKa Ce MOBP3aHK CO [aHOLUM Ha JOOMBKA KOM Ce HamnnartyBaar Of CTpaHa Ha ucTara faHo4Ha BNacT Of JaHOUYEH EHTUTET
Unu pasnn4Hn JaHoO4YHKW EHTUTETHU KOra NOCTOW HamMmepa canjarta fa ce ucnnarart Ha HETO OCHOBa.

3.17. Haemu

3.17.1. OnepatuBeH Haem - [IpyITBOTO Kako HaemopaBares

CpeqcTeara AafeHu nof Haem Ha KIMEHTH NpeKy onepaTvBHU HaeMu Ce BKyYeHW BO MaTepujanHuTe cpeacrsa Bo bunaHcor
Ha cocTojba. Tre ce aMopTH3MpaaT BO TEKOT Ha HUBHUOT KOPUCEH BEK HA KOH3MCTEHTHA OCHOBA CO CAIMYHK OCHOBHM CPEACTBa.
MpuxoauTe of Haem ce NPM3HABaaT Ha NPaBOIMHMCKA OCHOBA 3a BPEMe Ha Tpaerse Ha HaeMoT.

3.17.2. OnepartuBeH HaeM - [JpywTBOTO Kako Haemaren

TpolouuTe KOU NPOM3NEerysaar off ONepaT1BeH HaeMm Ce NpuaHasaar BO BUNaHCOT Ha ycrnex Ha NpaBoMHKCKA OCHOBA 3a
BPEME Ha Tpaeke Ha HaeMoT.

3.18. Ho6ueka no akuuja

[lobueka no axLmja ce NpecMeTyBa CO [enewe Ha [oOUBKaTa KOj Ce O[HEeCYBa Ha MMATenuTe Ha akuuu Ha [lpylwTBoTo 3a
MepMo/0T CO MPOCEYHUOT OPO] Ha BAXKEUKM OOUYHM aKLIMK.
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3.19. Ouctpubyumja Ha aveugenaa

[vBuoeHOMTE Ce NpU3HaBaar Kako 0OBPCKa, MPW WTO Ce HamaryBa Kanutanor, BO roguliHata cMetka Ha [pywTsoTto Bo
nepvoaoT Kora ce 0floBpeHH o/l CTpaHa Ha akUuMoHepuTe Ha [pyLTBoTo.

3.20. CermeHTtn

OnepatuBHWTE cermeHTH Ha [IpylwTBoTO ce 6a3upaar Ha [eN0BHUTE CErMEeHTH, AeN0BeH, Pe3HUaEHLM|aNneH, roNeMonpoaaxkeH
CErMEHT M OCTaHaTo, LUTO € BO COrMacHOCT CO MHTEPHWUTE W3BELUTaM [LOCTABEHW A0 MNABHWUOT M3BPLUEH HOCUTEN HA OLJIYKH,
nasHu1oT u3BpuieH avpextop (MTMI) koj nobusa cosett oa MeHaument Konernym Ha [pywrsoro (MK). T e oarosopeH sa
anokalluja Ha pecypcuTe, U OLEHyBare Ha OCTBapyBarata Ha OmepatuBHWTE cermeHTU. CMeTKOBOACTBEHUTE MOMUTUKK U
MPUHLMMWATE Ha Mepere Ha OrepaTtvBHWTE CErMeHTM Ce WCTW co Tve Ha [pywTBOTO, ONWWaHW BO AeNOT 3HauajHu
CMETKOBO/CTBEHM NMONUTUKM (BUan Benelixa 3).

MpvxoanTe Ha OMepaTMBHUTE CErMEHTW BKJy4yBaaT MPUXOAM Of HaABOPELIHW KOPUCHWUM M Hema BHATPELeH Mpuxom
reHepupaH of 0CTaHATUTE CErMEHTM.

Pesyntatute Ha OnepatueHuTe cermentv W n MK rv Haarneoysaat npeky [IMpekTHa MapriHa Koja e AeduH1paHa of cTpaHa
Ha [IpyLITBOTO KaKO MPUXO4M HaManeHu 3a AMPEKTHW TPOLIOLM HaManeHy 3a UcnpaBKaTa Ha BpeaHOCTa Ha nobapysarba o[
KynyBauu 1 ocTaHaTv nobapysarba.

MO v MK He rv Hagrnenysaar cpeacTsata M 0OBPCKMUTE HA HUBO Ha CErMEHTH,

4. 3HAYAJHU CMETKOBOACTBEHW NPOLIEHKW U NPETNOCTABKHU

[pywTBOTO NpaBK NPOLIEHKM M MPETNOCTABKK LWTO Ce OHeCYBaaT Ha WaHMHaTa. [POoLEHKUTe U MUCAEHAaTa KOHTUHYMPAHO ce
BpeHyBaar 1 ce 6asupaar Ha MUHATO UCKYCTBO M APy (DaKTOpH, BKYHyBajKM M 04eKyBarbata 3a UaHW HaCTaHW 3a KOW LUTO
Ce BepyBa [ieKka Ce PasyMHH Mol COOABETHWTE yCoBu. HajsHauajHUTe MPOLEHKM W MPETNoCcTaBkK ce 00en0aeHeTH Noaony.

4.1. KopuceH Bek Ha cpeacTearta

OnpeaenyBareTo Ha KOPUCHWOT BEK Ha cpeacTeara ce 6asupa Ha MCTOPHUCKOTO MCKYCTBO CO CAWYHM CPEACTBA, KAKO U Ha
0YeKYBaHWOT TEXHOMOLLKM Pa3BOj U NMPOMEHUTE BO MOLIMPOKUTE EKOHOMCKM MW MHOYCTPUCKKM dakTopu. CooaBeTHOCTa Ha
MPOLIEHETUOT KOPWCEH BEK Ce peBuaMpa Ha rofMliHa OCHOBA WM CeKorall Kora Ce MojaByBaaT MHOMKALMK 3a 3HAYajHu
NPOMeHW BO [afeHWTe MpeTnocTaBku. BepyBame fexka CMeTKOBOACTBEHWTE MPOLIGHKWM MOBP3aHM CO OJpe/lyBarbeTo Ha
KOPUCHMOT BEK Ha CPeACTBaTa Ce 3Ha4ajHU CMETKOBOACTBEHM MPOLIEHKM 3eMajku ro BO MPEedBWA Toa AeKa BK/ydyBaat
NPETNOCTaBKM 3a TEXHOMOLLIKMOT Pa3Boj BO MHOBATUBHA MHAYCTPM|A M BO rOMIEM [ie 3aBUCaT Ofl MUHBECTULMOHMTE NNAHOBK Ha
[pywreoto. MNoHaramy, nopaau Toa WTO KOPUCHUOT BEK HA MaTepujanHuTe U HematepujanHute CPeacTBa BO PamMKuTe Ha
BKYMHWTE CPeaCTBa & 3HaYMUTeNeH, BAMjaHUeTo Ha B1No Ko NPOMeHH BO NPOLIEHKUTE MOXe fa Buae MatepujanHo 3a HaluuTe
(DMHAHCUCKM No3uLMK W pesynTatk oa paboterseto. Ha npumep, kora [pyluteoto 61 ro Hamanmao NpoCeYHUOT KOPUCEH BeK
Ha MaTepujanHuTe U HemarepujanHute cpeactsa 3a 10%, Toa 61 pesynTMpano BO 3rofemysarke Ha roAmlHMOT TPOLLOK 3a
amopTusaumja Bo npubnmker usHoc og MK/ 305.064.918 (2020: MK/ 285.203.644). Buau 6enewka 7 1 8 3a npoMeHuTe
HanpaseHK BO KOpHCHKUOT Bek Bo 2021 roaunHa.

[pywiTBOTO NOCTOjaHO BOBE/lyBA HOBM YCYTH M NNATOPMU BKAYUYBAJKM, HO HE 1 OrpaHuYyBajKu ce Ha YHWBep3aneH MobuneH
TenekomyHukauucku cuctem (UMTS) u LTE ([JonropoyHa eBonyumja) TexHonoruja, 6asuvpaqu Ha WWPOKOMojacHW yCayru Bo
MOBUNHUTE KOMYHUKALIMM, KAKO M MOCTaBYBakbe Ha OMTUYKKM Kabnn BO paboTereto Ha dukcHara TenedoHuja. Bo cnyuaj Ha
BOBE[yBatbe Ha BakBW HOBW ycnyru, [IpyliTBOTO CNpoBe/lyBa PEBU3Hja Ha KOPUCHHOT BEK HA BEKe MOCTOBYKMTE MiaThopMK, HO
BO HajronemuoT 6poj Cydau OBUE CEPBMCU Ce AM3ajHUpaHW [a KOoerauctupaat co MoctoeukuTe nnatopmu, 6es aoa
npeausBu1KaaT NPOMEHM Kaj HoBUTe TeXHOMOruu. MocnenosarenHo, KOPUCHUOT BEK Ha MOCTORUKMTE NnaThopmMu BOOGHUAEHO
He Tpeba fa ce ckparysa.

4.2. MoykHM owTeTyBatba Ha MaTepUjaNIHUTE U HEMaTepUjanHuTe CpeacTea

Hvie ro npoueHyBame OLITETYBaHETO Ha MPeno3HaTIMBUTE MaTepujaniHi 1 HemaTepujanHKU CpeacTBa cekorall Kora nocTou
npuYMHa 3a BepyBarbe fieka ceraliHata BpeAHOCT 3Ha4YMUTeNHO ja HaMWHYBa HalOMeCTyBaYKaTa BPEAHOCT v TaMy Kafe WWTo ce
0YeKyBa OLLITEeTYBarbE HA BPeaAHOCTa. MBHOCOT Ha HajoMeCTyBayKara BpeAHOCT NPUMapHO ce fAobuBa No nar Ha npecmeTka Ha
yrnotpe6Ha BPEAHOCT, Mpu Koja Ce KOPUCTU LUIMPOK CMeKTap Ha MpPeTrnocTaBKM M (hakTopu Kou Bawujaar Ha uctute. Tokpaj
[pyroTo, rv 3emame BO NpeaBua MOHWTE NMPUXOAM U PACXOAM, TEXHOMOLWKATa 3aCTapeHOCT, AMCKOHTUHYWUTET BO YCIyrute w
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OPYrv MPOMEHM Ha OKOMHOCTM KOM MOXaT [a [oBedar A0 owreTyBarbe. JOKOMKy CO MeTomoT Ha ynoTtpefHa BPedaHOCT e
YTBPAEHO OLUTETYBAtLE, Ce YTBPAYBA 1 00jeKTUBHA BPEAHOCT HaManeHa 3a TpoLoLuTe 3a npoaaxda (ako MoXart fa ce yTepaar),
3a Jia ce NpecMeTa TOYHMOT M3HOC Ha OLUTETYBaHEeTO. 3eMajku BO MpeiBuA Aeka OBa Ce BPLUM BP3 OCHOBA Ha MPOLIEHKU U
MUC/IEH:a, BPEAHOCTA Ha MOXKHWTE OLLTETYBaba MOXE fa Ouae 3HAUUTENIHO PasindHa 0 OHaa KOjalTo e 4oOueHa no nar Ha
0BWe KaslkynaLmuu. PakoBOACTBOTO MMa M3BPLUEHO TECTMPAHE Ha OLUTETyBaHke 6a3npaHo Ha NpoeKLMjaTa 3a 4eceT roanHu Ha
napu4HUTe TEKOBM M CTankara Ha noctojaH pact of 1% (2020: 2%) 3a na ce yTBpaM ocTaTouHaTa BPEAHOCT MOcne AeceT
roamHn. [IMckoHTHATa cTanka koja ce kopwuctewe bewe 7,42% (2020: 7,42%). TectoT He pesyntupatie co 3arybu of
OLLTeTYBaAHE.

4.3. Mo>kHn ucnpasku Ha nobapysatba 04 KyrnyBauv U octaHaTti nobapysarba

Hue npecmeTyBame Ucnpaska Ha BPEAHOCT Ha CropHH nobapyBarba 6a3npajkv ce Ha NpoLeHeTUTe 3aryou Ko Npouanerysaat
01 HEMOXHOCTA Ha KOPHUCHULUMTE [1a M1 U3BpLLAT NnaKarsata. Micnpaskara ce npuaHaBa He camo Ha Beke HacTaHatuTe 3arybu
(HacTaHaTV 3ary6u), HO UCTO Taka 1 3arybu KoM CeyliTe He HacTaHane Ha AaTyMOT Ha M3BECTYBarbe, HO KOW Ce 04eKyBa aeka Ke
HacTaHaT BO WaHWHA (0YeKyBaHW 3arybu).3a HajronemuTe KynyBauW, CTPAHCKUTE KyrmyBauu W 3a KOPUCHULM KOU Ce BO
nocTanku 3a cTeyaj v IMKBMaaUMja UCpaBKaTa e npecMeTaHa Ha MHOMBKAyasHa OCHOBA, JOJeKa 3@ OCTaHaTWTe KynyBauu e
npecmeTaHa Ha NopTdoIMo 0CHOBA, Koja ce 6asupa Ha JocneaHocTa Ha nobapyBarbara v MUHATOTO MCKYCTBO CO OTMULLYBAHE
Ha nobapysarbara, KpeauTHaTa CroCOOHOCT Ha KOPUCHWLIMTE M HEOAaMHELHWUTE MPOMEHW Ha YCNIOBUTE Ha nnakarse (Buau
6enewxa 2.3.1 (6)). Oue dhakTopu Ce pasrneaysaar rOAMLIHO, M KOra e notTpeBHO ce BpLIaT MPOMEeHW BO MpecMeTkara.
[ononHutneHo, ce pasrneagysa mpupogara Ha OW3HUC PaboTeHeTo (MPUBATHU, OWU3HMC KOPWUCHMLIM, (UKCHE, MOOWIHA
TenedOoHMja UTH.) 1 OKPY>KyBareTo BO Koe [pylursoto pabotn. MeHuMeHToT Ha [pyLTBOTO NMOCBETH 3HAYA]HO BHUMAHWE Ha
JIMKBMOHOCTA Ha KynyBauute nopaav KOBWI-19, v Bp3 ocHoBa Ha UCKYCTBOTO 0Of NMOCNEAHWTE MECeUU U UOHUTE O4eKyBarba
on KOBWMI- 19, Hema maTepujanHo 3HauajHU edhekTn Ha ctankute 3a ucnpaska. Bo 2021 roavna [pywtsoto cnposene
PEeoBHa [eTanHa aHanu3a Ha nopTdonMo Ha KynyBauu Ha KOWLITO Ce MPWUMeEHyBa rpyrHa MpoLeHKa 3a OLITeTyBake, Of
KOjalUTO Mpou3nese MoHaTaMmollHa MPOMEHa Ha COOABETHWTE CTamku Ha MCMpaBKa Mopagu PasfMyHO OfHeCcyBake Ha
KyryBauuTe Npu nnakarbe, WTO PesyaTupalle CO HOBW CTanku 3a ucnpaska Ha nobapysarara Bo 2021 roauHa. Axo
(huHaHcKcKaTa cocToj6a Ha HalliMTe KOPUCHWLIM Ce BIOLLYBa, TeKOBHWTE OTMMCHM Ha nobapyBarbata Moxar Aa 6vaart 1 NoBMCOKK
0f1 04EKYBAHMTE M MOXAT fla rO HaIMMHAT HMBOTO Ha UCMPABKM KOWLLTO Ce NpuaHaeHw aocera (Buan Genetxa 6.1.2).

4.4. PesepBupara

Pesepsuparbara rnasHo ce basupaar Ha npoLeHKa 0Co6eHO BO NpasHK CrnoposK. [pyLWwTBOTO ja NpoLIeHyBa BepojaTHOCTa O
HaCTaHyBarbe Ha HeraTMBeH MCXO[ KaKo Pe3yTaT Ha MUHAT HacTaH, 1 IOKOJIKY BePOjaTHOCTA 32 O/IMB HA eKOHOMCKM KOPUCTH
e oLeHeTa kako noronema oA 50%, [pylITBOTO BPLIM pPe3epBupare 3a LenoT M3HOC Ha obspckara (suoun benewxa 3.8).
Buaejku npoLieHKaTa Ha BepojaTHOCTa Ce BPLUM BP3 OCHOBA Ha MPEeTNocTaBKK, BO HEKOW Cly4an NpoLeHKara Moxe fa He buae
BO COMMACHOCT CO EBEeHTyanHWOT Mcxod Ha cnydajot. Co uen fa ce yTBpaM BepojaTHOCTa ofl HeratmBeH mcxod, [pyLTBoTo
KOPWCTM BHATPELLIHW U HaABOPELLHM NPaBHM COBETH.

4.5. Tpowouu 3a cTeKHyBare Ha NPETNIaTHULM

TpolwounTe 3a CTekHyBarbe Ha MpeTnaaTHWLM MPUMapHO BKIydyBaaT 3arybu o npogaxba Ha onpema (nMpuxoomte M
TPOLLIOLMTE Ce NpMKaxKkaHu Ha BPyTO OCHOBA) M HAAOMECTOLIM MAATeHU Ha areHTH 3a CTEKHYBabe Ha HOBM MPETMNATHALIM UK
3a0pXKyBatbe Ha MOCTOjHUTE. AreHTuTe Ha [IpyLITBOTO MCTO Taka Aen 0/ CBOMTE areHLMCKY NPOBU3MM KOPUCTAT 38 MAPKETUHT
aKTMBHOCTY 3a Npou3BoanTe Ha [pyLwTBoTo, fofeKa onpeaeneH aen o4 MapkeTUHr TpowoLmTe Ha [IpyLITBOTO MOXaT UCTO Taka
[a ce CMeTaaT Kako [en o[ TPOLIOUMTE 3a CTeKHyBarbe Ha npeTnnatHuumM. [MpeKTHUTe HaJoMecTouM HannateHu of
NPEeTNNaTHALMTE 3a aKTUBMPAtLe WM NMOBP3YBatbe Ce MapruHaaHu Bo criopeada co TpouloumTe 3a cTekHyBarbe. OBue Npuxoam
M TPOLLOLUM Ce MPU3HAEHW Kora NpeTnnaTHUKOT Ke buae NpukaydeH Ha duKcHaTa wnu MobunHata mpexa Ha [pylTeoto.
BaksuTe TPOLLIOLM MW NPUXOaM He Ce Kanutanuaupariy unv oanoxxeHn. OBre TPOLLIOLM 3a CTEKHyBarbe (3arybu) ce npuaHasaar
BeOHall Kako Tpowwoum (OcTaHaTh pacxoam of paboTereTo) OUAEjKM He Ce TOYHO Ae/IMBM Of APYrUTE MAPKETUHT TPOLLOLIX,

5. TPOMEHA HA CMETKOBOACTBEHW NO/IMTUKN N KOPEKLIUM HA TPELLIKA

CMeTKOBOACTBEHWUTE MOMUTHKM CE KOH3UCTEHTHO yr|0Tpe6eH|A BO NMepuoauTe npmukaxaHu BO oOBaa roguiliHa cMeTka.



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
6. YNPABYBAHE CO ®UHAHCUCKUOT PUBUK
6.1. duHaHCKCKM hakTOpU HA PUBKK

[pyWwTBOTO HE MpYMeEHYBa CMETKOBO/ACTBO 3a 3aLUTUTA Of] PU3MK Ha CBOWUTE PUHAHCUCKM MHCTPYMEHTH, CHTE NOOMBKU U 3ary6u
ce npusHaBaat B0 bunaHcot Ha ycnex. Bo ocHosa [pyWTBOTO € WM3N0XEeHO Ha KpeauTeH PU3MK MOBP3aH CO HEeroBute
(DMHAHCUCKM CPENCTBA WM PU3WLM OO [OBWKEHETO HA KypCEeBUTE, KaMaTHUTe CTanmkW W nasapHuTe LeHW, KOW Bnujaar Ha
06jeKT1BHATA BPEAHOCT 1/ WU NapUUHUTE TEKOBM LUITO NPOM3NEryBaar of hUHaHCUCKUTE CPeaCcTBa M 06BPCKU. YNpasyBareTo
€O (OMHAHCHMCKMOT PHU3UK UMa 3a LieN [ia MM OrpaHiyu OBME Na3apHW 1 KPEAUTHW PUSHLM NPEKY KOHTUHYMPAHW OMepaTuBHU 1
(DMHAHCUCKM aKTUBHOCTH.

[letanHute ob6jacHyBarba Ha PU3WLIMTE, YNPaBYBAHETO CO MCTUTE Kako M CEH3WTUBHWTE aHanusW ce aameHu noaony.
CEeH3UTUBHITE aHaNM3K BK/y4yBaar NoTeHLMjanH1 NPpoMeHn Bo NoOvBKaTa npes ogaHodysare. [oTeHuMjanHuTe BinjaHuja
Kow ce 06e10AeHEeTH (HamaneHu 3a AaHOKOT) Ce UCTO Taka NPUMEHIMBM Ha KanuTanoT 1 pesepeuTe Ha [lpyLITBOTO.

6.1.1. NasapeH pusuk

[NasapHWOT pU3KK ce aeduHMpa Kako ,puanK aeka objeKTMBHaTa BPEAHOCT MW BPEOHOCTA HA MOHUTE MapuyHU TEeKOBK Ha
(DMHAHCKCKMOT MHCTPYMEHT Ke Bapupaar Kako pesyntar Ha MPOMeHW BO Na3apHWTe LieHW” W BKy4yBa KaMaTeH PU3KK, BasyTeH
PU3KK W APYrY LLEHOBHU PU3ULIM.

Bunejku ronem gen o npwxoaute W pacxogute Ha [pywTBOTO Ce BO AeHapw, yHKUMOHanHaTa BanyTa Ha [pywreoto e
[leHapOT, M Kako pesynTar Ha Toa LenTa Ha [1pyluTBoTo e Aa ce cee Ha MUHUMYM HUBOTO Ha PUHAHCUCKM PU3UK BO NOres Ha
LEeHapoT.

3a npeseHTMpare Ha nasapHute puauun, MCDOU 7 6apa CEH3UTUBHWM aHanMau KOW M MOKaxkysaar edexkTure of
XMMOTETUYHWUTE NMPOMEHM Ha PeneBaHTHWUTE Bapujabnu Ha PU3MKOT BP3 A0OMBKATA WK 3arybaTa U akLMOHEPCKMOT KanuTtasl.
MNepuoanyHUTe BAMjaHWja Ce YTBPAyBaaT CO MOBP3yBatbe HA XWMOTETUYHUTE MPOMEHW BO BapwjabnuTe Ha PUSHMKOT BP3
cocrojbata Ha (MUHAHCUCKMTE MHCTPYMEHTW Ha JaTyMoT Ha BunaHcoT Ha coctojba. Coctojbute Ha AATYMOT Ha M3BECTYBaHE
BOOOMYAEHO Ce pPenpes3eHTaTMBHM 3a roaMHata, Kako LenuHa, 3aToa BivjaHujata ce npecMeTyBaaT CO KOPUCTeHe Ha
COCTOjOUTE Ha KpajoT Ha rofuHara npeTrnocTaByBajkuM [eka COCTOjouTe Oune KOH3UCTEHTHW BO TEKOT Ha MepuodoT Ha
n3BecTyBarbe. MeToamTe v NPeTrnocTaBKWUTE KOW Ce KOPUCTAT BO CEH3WTUBHUTE aHaNM3u Ce akypupaHu 3a aa ja ofpasysaar
TEKOBHATa EKOHOMCKA CUTyaLIuja.

a) BanyTeH pusuk
DyHKUMOHaNHa BanyTa Ha [IpyLITBOTO € MakedOHCKMOT AgHap.

M3noxeHocTa Ha BayTeH puauk Ha [JpyliTBOTO e NoBp3aHa co noceayBarbe Ha 1eno3uTi Bo 6aHKK KoM ce AeHOMUHMPaHU BO
CTpaHcKa BanyTa 1 o/ onepaT1BHW akTMBHOCTM Ha MPUXOAM O/l M NNaKarba KOH MeryHapoaHW TeNeKOMYHUKALIMCKM onepaTopy
KaKo W M3matouuTe 3a Matepujasiii U HemaTepujanHu CpeacTBa KOWLITO npouaneryBaar of 06BPCKM KOH n06aByBauu of
CTPaHCKM 3eMiju.

[leBn3Harta BanyTa o/ Koja Npou3nerysa 0BOj pU3nK npBeHcTBeHO e EYP. [pylitBoTo KOPMUCTH NapUyHK ENO3UTH BO CTPAHCKU
BanyTM npetexkHo Bo EYP u napnynn nenosut Bo MK co aeBr3Ha knayayna co Len 3alitura ol CTPaHCKM BanyTeH pU3UK BO
COMNMACHOCT CO PaCMoNOXIMBUTE MOHYAW Ha BaHkuTe. [pyLITBOTO yNpaByBa CO U3NOXEHOCTA HA PUBHK O KYPCHW CTamnku Of
HETO 0OBPCKM NPEKyY OfPXKyBatbe Ha NMOBUCOK M3HOC Ha [eno3utr 8o EYP.

CeHsuTHBHATA MHMOPMALMja 3a BanyTHUOT PU3KK Koja ce BGapa criopel MCOWM 7 e orpaHuyeHa Ha PUSULIMTE KOWLLTO
npouanerysaar 0 QUHAHCUCKM MHCTPYMEHTH IeHOMUHUPAHMW BO BANyTU KOM Ce PasfnyHm of hyHKLIMOHANHATA BanyTa BO Koja
ce mepar.

Ha 31 pexemspu 2021 roamHa, nokonky MK 6u 6un 1% nocnab mnu nocunex Bo criopenba co EYP, Ha HeTo ocHoBa
nobuskata 61 6una nosucoka wnu noHucka 3a MK[ 857.714, coopmsetHo. Ha 31 nexemspu 2020 roauta, aokonky MK 6u
6un 1% nocnab unu nocuneH Bo cnopenba co EYP, Ha HeTo ocHoBa aobuskata 6u 6una noHWcka uiu noeucoka 3a MK
3.291.710, coomsetHo. Ha 31 nexemepu 2021 roaunna, nokonky MK 61 6mn 10% nocnab wnu nocunex 8o crnopeaba co YCI,
Ha HETO OCHOBa fo6uBKara 61 Buna noHucka unm nosucoka 3a MK 2.674.447, coonsetHo. Ha 31 nekemspy 2020 roaumHa,
nokonky MK 6u 6un 10% nocnab unu nocunex 8o cnopenba co YC[, Ha HeTo ocHosa aobuekara 61 Guna noHUcKa wim
nosucoka 3a MK[] 8.788.169, cooaseTHo.
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6) KamareH puauk

KamarHW1OT puanK e puauK eka 06jeKTMBHATA BPEAHOCT UM MOHUTE NapWUyHM TEKOBM Ha (IMHAHCUCKMOT MHCTPYMEHT Ke ce
NPOMEeHAT KaKo pe3y/nTaT Ha NPOMEHU BO KaMaTHWUTe CTarnkKuW Ha na3apor.

I'IpomeHaTa BO KaMatHWTe CTankun U KamaTtHUTE MapruHu mMoxar na BﬂMjaaT BP3 CbVIHaHCVICKMTe Tpowoun 1 noBpatoTt Ha
CbMHaHCMCKI/ITe MHBECTULIUN.

[lpyLUITBOTO IO MUHUMK3MPA KAMATHUOT PUBMK NPeKy AethHUPatbe Ha MUKCHW KaMaTHM CTamnku BO NepuoaoT Ha BaIMAHOCT Ha
onpeaeneHn duHaHcKUckn uHeecTuumu. Of apyra CcTpaHa, opoYeHuTe Aeno3WTU Moxar fa buaar npeappeme nosneyeHu
6uaejKku OOroBopuTe coapxar oapeada fexka HaHkaTa Ke npecMmeTa 1 UCriaTi KamaTa rno KamarHa CTarnka Koja e Baxeuka Ha
HajONMCKMOT NepUo Ha A0CTeBakbe Ha AEMNO3UTOT M BO COMMACHOCT CO KamaTHaTa cTarnka HaBefeHa Bo NoHyaara.

[lokonky 3HauajHO ce 3ronemar nasapHuTe KamaTHu CTanku, Aeno3uToT MOXe a 6Uae NOBNeYEeH U 3aMEHET CO HOB Aeno3uT
CO MOMOBO/THU KamaTHW cTanku 3a [pyLWTBOTO CO HAjHUCKM MOXHM TPOLIOLIM. MHBECTULIMUTE Ce OrpaHuyeHk Ha popmu Ha
(DMHAHCUCKM MHBECTULIMM CO PEMATUBHO HU30K PU3MK BO OYEKyBatbe Ha 00JEKTMBEH MPMHOC BO OAHOC Ha MPETMNoCTaBeHUOT
PU3KK.

[pyLiTBOTO HEMA BapHjabunHK KaMaToOHOCHK 0BBPCKM, HO MMa PHU3UK O/ KAMATHUTE CTarKKW BO NOTe ] Ha NapUYHKTE Aen03nUTH
B0 6aHKM 1 3aeMuTe KOH BpaboTeHuTe. [pyLITBOTO HEeMa NOMUTMKA 3a 3aLUTUTA 0] KaMaTHKOT pHU3KK. [poMeHuTe Kaj NnasapHuTe
KamaTHW CTanku Bnujae Bp3 kamarara obueHa of Aeno3nuT1Te Bo HaHKM.

Ha 31 nexemspy 2021 roguna, [IpyluTBOTO MMAaLLE NapyU4HK CPEACTBA BO OaHKM W IeN03WTH (CaMO Aeno3uTH CO POK MOBEKe
on 3 mecelm) Bo naHoc oa MK/ 1.954.581.416 npw wro nopact oa 1% Ha nasapHWTE KamaTHW CTanku Ke nNpeamnssuKano
3ronemyBarse (ceteris paribus) og npubnmxHo MK 17.591.233 Ha kamatata Koja ce n06MBa Ha roOAMLIHO HUBO, KOELITO
pesyNTMpa Co 3rosieMyBatbe Ha J06MBKaTa NO OlaHOYYBaHe 38 UCTUOT UBHOC, fI0eKa CIMYHO HaManyBare 61 NPean3BrKano
WCTO TaKBO HamanyBarbe Ha jobvBKaTa no ofaHouysarse. Ha 31 nekemspu 2020 roauHa, [pyLurBoTo UMaLle naprUyHm cpeacTea
Bo BaHku Bo m3Hoc oa MK[ 2.123.540.768 npw wro nopact oa 1% Ha nasapHUTe KamaTHW CTanku Ke NpeausBuKano
3ronemysarbe (ceteris paribus) og npubnukHo MK 21.235.408 Ha kamarara Koja ce 4o61Ba Ha rofmnLLIHO HUBO AOAEKA CIUYHO
Hamanysare 61 NpeanaBUKano UCTO TaKBO HaMalyBarbe BO JoOMeHaTa kamara.

B) [pyr ueHOBEeH pUanK

MuBecTnummTe Ha [pyLITBOTO Ce BO aKLUMOHEPCKM KanuTas Ha ApYyri EHTUTETH LTO jaBHO TPryBaar Ha MakenoHcKara 6epa3a,
Kako Ha ohMLIMjanHKOT TaKa U Ha PEeAOBHWOT Nadap. PakoBoACTBOTO MOCTOjaHO o cneau nopTdonmnoTo Ha MHBECTULIMUTE BO
aKUMOHEePCKM KanuTan Bp3 OCHOBA Ha (DYHOAMEHTAHWM M TeXHUUKM aHanMaW Ha akuuute. Cute OaNyKM 3a KynyBarbe M
npo/asarse rv 00006pyBaar cooaseTHUTE Tena Ha [lpylwTteoTo. Bo cornacHocT co cTpaterujara Ha [pyLwrBoTo, MHBECTULIMUTE BO
paMKMTE Ha NoPTEONMOTO Ce YyBaaT [0 MOMEHTOT Kora Ke Ce CO3AafaT NoBOMHM YCOBM Ha NasapoT 3a Npoaaxkba Ha UCTHTE.

Kaxo fien oa npeseHTMpareTo Ha nasapHuTte puanin, MCOU 7 ucto Taka 6apa 06enoaeHyBarba 3a Toa Kako XMNoTeTUUKuTe
NPOMEHH BO BapujabnuTe Ha PU3MKOT BAMjaaT Ha LieHaTa Ha (hHaHCcUCKuTe MHCTpyMeHTH. Ha 31 nekemspu 2020 roauHa u 31
nexkemepyu 2019 roavHa [pylwtBoTO MMa MHBECTULIMK KOM 61 MOXene fa buaar 3acerHatv ol BapujabnuTe Ha pU3UKOT Kako
WO Cce 6EP3aHCKMUTE LIEHH.

Ha 31 nexemspw 2021 roamHa dpywrsoto nma MK 214.919.982 uHBecTULMM BO aKLIMOHEPCKHM KanuTan Ha Apyrv eHTUTETH
KOW LUTO jaBHO Ce TPrysaaT Ha MaKefoHckata 6ep3sa, npu Wro nopact o/ 20% Ha nasapHuTe LeHn 61 npeaunssukan (ceteris
paribus) no6wveka on MK 42.983.996, noneka cnvMuHo Hamanysake 61 NpeaMsBrKano 1cTo Takea saryba Bo bunaHcot Ha
ycnex. M3HOCOT Ha MHBECTULIMM BO aKLIMOHEPCKM KanuTan Ha Apyrv eHTUTETM KOM jaBHO Ce TpryeaaT Ha MakedoHcKaTa 6epsa
Ha 31 nexkemspu 2020 roamHa naHecysa MK/ 140.880.224, npw wro nopact oa 20% Ha nasapH1Te LeHK 61 NpeanssuKan
(ceteris paribus) no6bueka on MK/ 28.176.045, noaeka cnMyHo Hamanysarse 61 NpeansBrKano UeTo Takea 3aryba 8o bunaHcor
Ha ycnex.

6.1.2. KpeauteH pusuk
KpeanteH pusuk ce fedmHMpa Kako pUsUK [eKa efiHa CTpaHa Ha DUHAHCUCKM MHCTPYMEHT Ke npeams3Buka uHaHCcHUCKa
3aryba 3a Apyrara cTpaHa co Toa LTO Hema fia UCMonHW oapeaeHa obBpcKa.

ﬂ,pyLLITBOTO € U3MN0XXEHO Ha KpeanTeH pM3nK o[ CBOUTE onepaTtnBHWU akTUBHOCTU K O 0ApeaeHU CbI/IHaHCI/ICKVI aAKTMBHOCTH.

OrpaHudyBarbara Ha copaboTHULMTE Ce 0Ape/lyBaar BP3 OCHOBA Ha [0CTaBEHUTE GaHKAPCKM rapaHLmMmu BO COrMacHOCT CO
nasapHHTe YCNOBM Ha OHWe BaHKM KOW cakaar fia uapanar 6aHKapcka rapaHLiuja. BkynHUOT M3HOC Ha BaHKAPCKUTE rapaHLMm
Kou Ke braat 06e3beneHr Tpeba fa ro noKpue M3HOCOT Ha MPOEKTUPAaHWUTE CNOBOAHM NapUYHK CPEACTBa Ha [pyLITBOTO.
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Bo oaHOC Ha (hMHAHCUCKMTE aKTMBHOCTM TPAHCaKLMWTE MPUMApPHO Ce CKAydyBaaT co copaboTHUUM (BaHKK) Kou umaar
KpeauTeH pejTUHI o Hajmanky BBB+ (1nu ekBuBaneHTeH KpeauTeH PejTMHI) Uu Kaae WTo copaboTHUKOT MMa [0CTaBEHO
6aHKapcKa rapaHumja kafe wro 6aHkata rapaHT Tpeba aa buae co KpeauteH pejTuHr o BBB+ (Mnu ekB1BaneHTeH KpeauteH
PEJTUHT).

OnnykuTe 3a AenoHUparLe Ce NpaBaT BP3 OCHOBA Ha CNeIHUTE NPUOPUTETH:

e [la ce penonupa Bo BaHku (6aHkM co kou [ojue Tenekom All HajuecHO copaboTyBa, AOKOMKY € BO3MOXHO) CO
06e36eneHa 6aHkapcka rapaHumja oa 6aHkuTe co Hajaobap pejTuHI v Hajnobap KeanuteT Ha BaHKapcKa rapaHLuja.

e [la ce penoHupa Bo GaHKm co 0besbeneHa baHkapcka rapaHumja o 6aHKu CO MOHU3OK PEJTUHT 1 nocnab KBanuteT Ha
HaHKapcKara rapaHumja.

e Tlo ycornacysarbe W LOrOBOP CO MaTMYHOTO APYLITBO OBME MpaBuia MOXe 4a OuaaT NpoMeHeTH 3a da ce 0be3beau
LeN0CHA NOKPUEHOCT Ha KPEAUTHUOT PU3KK. [IOKONKY BKYMHWUOT M3HOC Ha AEMO3UTH HE MOXKE Aa Ce nnacupa Bo HaHKK
noKpWeHu co BaHkapcka rapaHuuja co Hajmanky BBB+ pejTMHT (Mnu exBMBaneHTeH KPeauTeH PejTWHr), Toralu
[NenosuTuTe Ke ce nnacupaar Bo NokanHu baHku 6e3 6aHkapcka rapaqumja.

Ha 31 nekemspw 2021 roguHa n 31 nexkemspu 2020 roamHa napu4HUTe cpeacTsa He ce 06e36eneHn co baHkapcka rapaHLimja
of HaHkuTe. Cute NapuuHK CPEACTBa Ce YyBaaT BO YeTUpH ronemu aomaiuHu 6aHku Bo Penybnuka CesepHa MakenoHuja
cornacHo pejrHr Ha CAEL mategonorwja, nopaam AMBep3uduKLMja Ha KPeAUTHUOT PU3MK U NOCNE YCOornacyBarbe v oroBop
CO HEMoCPEeaHOTO 1 OCHOBHOTO MaTUYHO APYLLTBO.

[MpoLecoT Ha ynpaByBare CO KPEOWTHWU PU3ULM Of OMEpaTUBHM aKTMBHOCTM BK/y4yBa MPEBEHTMBHU MEPKM KaKO LITO Ce
NpoBepKa Ha KPeaubuIUTeT U NPEBEHTUBHU 3abpaHm, KOPEKTHUBHIM MEPKM BO TEKOT Ha 3aKOHCKMTE OHOCK KaKO Ha npumep
aKTUBHOCTW 3a OMOMEHYBaHe U UCKIydyBatbe, CopaboTka CO areHUmMu 3a Hannara v Hannara no 3aKOHCKK OAHOCH KaKo LTO
Ce MPOLeCH Ha TyXeke, CYACKM MOCTankK, BKyYyBake Ha M3BPLUHATA eauHULA WM hakTOPWHT. 3af0LHETUTE NnaKkara ce
cnenart npeky nocranka 3a npocne/yBarke Ha JOAr BP3 OCHOBA Ha BULOT Ha KOPUCHUKOT, KpeauWTHaTa Kaca U M3HOCOT Ha
LONroT.

KpeautHUoT pusmnK ce KOHTPONMpa Mpeky npoBepka Ha KpeaubunuteT - LWTO YTBPAyBa [eKa KOPWUCHMKOT Hema Aonr w
KpeauTHaTa BpeaHOCT Ha KOPUCHWMKOT M NpeKy NMPeBeHTUBHM 3a6paHu - WTO o YTBPAYBa KPEOAUTHUOT IMMUT BP3 OCHOBA Ha
MPETXOAHWTE NPUX0aM 0l COODPaKaj reHepUpPaHi 0L KOPUCHUKOT.

[pywTBOTO HEMa 3HAYajHA KOHLIEHTPALM|a Ha KPEAWTEH PU3UK KOH NOEAMHEYHA CTPaHKa UM KOH rpyrna Ha CTpaHKu1 Kou MMaat
CMUYHW KapaKTEPUCTUKK.

Mpouenypute Ha [lpywreoto o6e3befyBaar Ha NepMaHeHTHa OCHOBA [eka npofaxbara ce W3BPLUYBA HA KOPWUCHWLM CO
COOMBETHA KPEeaMTHA UCTOPH]a M [IeKa He Ce HaIMMUHYBA JIMMUTOT 3a U3MOXKYBae Ha KPEOUTEH PUSHK.

MaxcumanHara M3noXeHOCT Ha KpeauTeH PU3KK € NpeseHTHpaHa NpeKy ceraluHara BpeaHoCT Ha MHAHCHUCKUTe CPeACTBa BO
BunaHcot Ha cocTojba. MocnenosarenHo Ha Toa, [pyWTBOTO CMETa [leKa Herosara MakCuMMasiHa U3M0XKEHOCT Ha KPeamTeH
PUBWK e MpeTcTaBeHa CO M3HOCOT Ha nobapyBarbaTa HamaneHW 3a npuaHaeHata Wcrpaska Ha BPEJHOCT M M3HOCOT Ha
[1eno3uT1Te Bo HaHKK Ha IeHOT Ha BWUNaHCOT Ha CocTojOa.

6.1.3. Pusuk 3a nukBugHocT
PWU3KKOT 3a IMKBUAHOCT € PU3UK [eKa EHTUTETOT MOXe fa Hauae Ha TELIKOTUM 3a NOAMUPYBae Ha 0OBPCKWTE MOBP3aHH CO

brHAHCUCKMTE OOBPCKM.

Puaunk 3a nMKBKMAOHOCT ce ,El,e(*)MHVIpa KaKO PU3NK aeka ,D,pyLLITBOTO Hema fa 6M,ﬂe BO MOXXHOCT HaBpeMeHO aa ru noaMumpu nnu
MCNONMHKU CBOUTE OﬁBpCKM.

MHBeCTULMCKOTO NopTdhonmo Tpeba aa ocTaHe AOBOMHO MMKBMAHO CO LieN Aa Ce 3af0Bo/ar cuTe onepatmBHu Haparba Kow
MOXaT padymMHo fa ce npeasuaar. OBa e NOCTUrHaTo CO CTPYKTyMparbe Ha NopTonMOoTO Taka a PUHAHCUCKMUTE MHCTPYMEHTH
[ocneBaar CToBpeMeHo Co notpebara o napuuHU CPEACTBa 3a 3a10BO/yBae Ha NPeaBHaeHHUTe NoTpedu.

Monutrka Ha [IpylTBOTO € la 0AP>KYBaA BULLOK Ha MapUYHU CPEACTBA U eKBUBANIEHTU Ha MapUUHUTE CPEACTBA 3a NOAMUPYBaHE
Ha 06BpCKMTE BO AorneaHa uaHWHa. Cekoj BULIOK Ha MapWUyHW CpecTBa e AenoHMpaH BO KoMepLjanHuTe 6aHKu.

[MpouecoT 3a ynpaByBare CO IMKBUAHOCTA Ha JpyLITBOTO BK/yYyBa NPEABHIYBatbEe HA NAPUUHUTE TEKOBM O[] MMaBHUTE BaslyT!
v pasrneayBatbe Ha HUBOTO Ha MOTPEBHWTE IMKBUAHM CPEACTBA 3eMajKU1 M NpeiBua NoaatoumuTe o GU3HWUC NAAHOT, HaNNaTUTe
v 0AnMBOT. MeceuHuTe, NOAYroanILIHUTE U FOAMLIHMTE NapUUHK NPOEKLIMU CE U3roTBYBAAT M aXypupaar Ha AHeBHa OCHOBA.
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6.2. YnpasyBatbe co Kanutan

Llenure Ha [pylwTBOTO MpU ynpasyBate CO KanWTanoT e Ja ce 3alTuth crnocobHocta Ha [pywrsoto ga paboth Ha
KOHTWHYMpaHa 0CHOBA CO Lien a 06e36eau NoBpar 3a akLMoHepuTe 1 HeHedMLMM 3a APYrvTe 3anHTEPECUPaHU CTPaHM 1 fa
ofp>XxyBa onTMMasiHa CTPYKTypa Ha Kanutan CO uUen HamanyBakre Ha TPOLWOKOT 3a Kanutas. BKyI’IHMOT Kanutan co KO] WwTo
ynpasyea [dpywrtsoto Ha 31 mekemspu 2021 roauHa e MK[ 14.978.109.939, Bo cornacHOCT CO YCBOEHWTE MeryHapOaHu
cTaHOapam 3a (OMHAHCUCKO M3BeCTyBarke objaseHu Bo "Cnyxber BecHuk Ha Penybnuka CeseprHa Maxkenonwja" (2020: MK
14.638.027.784). On osoj usHoc MK/ 9.583.887.733 (2020: MK/ 9.583.887.733) npeTcraByBaar akUMOHEPCKU KamnuTan,
noneka MK[ 958.388.774 (2020: MK/ 958.388.774) npeTcTaByBaar 3aKOHCKU Pe3epBM, KOW He ce pacrnpeaenysaar (Buau
6enetwka 3.11). [IpywTBoTO UCTO Taka MMa KyneHo COncTeeHW akuwu (Buau Genewku 3.10 u 11.1). TpaHcaxuwjara e Bo
COrnacHOCT CO NTOKa/THUTE 3aKOHCKU 6apaH>a CO CTEeKHYBaHEeTO Ha COMNCTBEHUTE akUUWK, a He ce HaMan UMOTOT Ha ﬂ,pyLLITBOTO
Mo/ U3HOCOT Ha OCHOBHATA FMaBHWUHA U PE3ePBUTE KOMLLTO, CMIOPE 3aKOH UMW CopeS CTaTyToT Ha [lpyluTBoTo, He cMmeart aa ce
KOpMCTAT 3a Ucnnara Ha akumoHepwte. [len on Heto nobuekara octeapeHa no MuHaHcuckuTe naseltan Ha [pywrsoro 3a 2020
roguHa BO COrNacHOCT CO YCBOEHUTE MeryHapoaHu CTaHaapam 3a (PUHAHCUCKO M3BeCTyBare 06jaeHu Bo "Cnyx6eH BECHMK
Ha Penybnuka Cesepra Makegonuja" Bo uaHoc og MK[ 345,474,561(2019: MKD 332.096.849) e HameHeTa 3a 3apxaHa
,D,OéVIBKa 3a WHBECTULMKU BO KBaﬂMd)MKyBaHM MaTepMjaﬂHM n HeMaTepMja/'IHM cpencrtea CO Len KOpUCTeme Ha AaHOYHU
ocnobomysarba Bo 2021 roamHa, BO COrNacHOCT CO 3aKOHOT 3a aHOK Ha 00MBKa.

CornacHo nokanH1Te 3aKOHCKK Baparba AMBKaeHda MOXe fa 6uae ucnnarteHa Ha akLMOHepUTe BO M3HOC KOjLITO HeMa fa ja
HaAMWHYBa BKYMHO OCTBapeHaTa [oOMBKa MCKaxaHa BO (UHAHCUCKMUTE M3BeLiTan Ha [lpyluTBOTO NOArOTBEHM BO COrMAcHOCT
CO YCBOEHMWTE MeryHapOHW CTaHaapaM 3a (MHAHCUMCKO 13BecTyBarbe 06jaseHn BO "CnyxxbeH BecHWK Ha Penybnvka CesepHa
MakenoHuja", 3aronemeHa 3a npeHeceHara HepacrnpeaeneHa A006WBKa 0[] NMPETXOAHUTE FOAMHU WK CO PE3EPBUTE KOMLLTO
MOXarT fla ce pacnpefesnysaar, OAHOCHO PE3ePBM KOM M HAAMWHYBAAT 3aKOHCKMTE PE3epBKM M OCTaHaTuTe pPe3epBw
onpeneneHu co cratyTtor Ha [pywTeoTo. [IpylWTBOTO € BO COrMacHOCT CO CWUTE 3aKOHCKM Gaparba Kou Ce 0AHecyBaaT Ha
KanuTanor.

6.3. MpoueHka Ha 06jeKTUBHA BpeaHOCT

lNapuyHWTE CPEaCTBa M eKBUBANEHTUTE Ha NAapUYHM CPeaCTBa, NobapyBatrbaTa 0f KynyBauu U 0cTaHaT1Te TeKOBHM (DUHAHCUCKH
CpeacTBa rasHO ce KpaTKopouHu. [opaav oBa HUBHATA cerallHa BPpeaHOCT Ha AEHOT Ha roauiiHa CMeTKa e MpUbnxKHa Ha
HWBHaTa 00jeKT1BHA BPEOHOCT.

ObjexT1BHaTa BPEAHOCT Ha HETEKOBHWOT Aen on nobapysarbata Of KymnyBauW M 3aemuTe Ha BpabOTeHW, ce onpedenysa
KOPWCTEjKM TEXHWMKA Ha AMCKOHTUPAH NapUyeH TekK.

ObjeKT1BHaTA BPEOHOCT Ha jaBHO TPryBaHUTe (MHAHCUCKM CPeACcTBa NpuKakaHu no 06jeKT1BHa BPeAHOCT Npeky nobuBKaTa
wnw 3arybara ce 6asnpa Ha objaBeHara nazapHa BPeaHOCT Ha AEHOT Ha OunnaHcoT Ha cocTojba.

duHaHCUCK1Te 00BPCKM BKNyYeHn B0 OBBPCKM KOH 106aByBayM, MaBHO Ce KPATKOPOUHH. [opaan oBa, HMBHATA CerallHa
BPEAHOCT Ha [IeHOT Ha BMNaHCOT Ha cOcToj6a € NPUOMKHA Ha HUBHATA 0OjeKTHBHA BPEAHOCT.

O6jeKTuBHaTa BPEOHOCT Ha [OArOPOYHUTE (PUHAHCHMCKKM OOBPCKM Ce OMpeaenyBa KOPUCTEJKM TeXHMKA Ha AWMCKOHTUpaH
napu1yeH Tek.
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7. HEMATEPWJA/IHW CPEACTBA

Bo neHapu

HabasHa BpeaHocT

Ha 1 jaHyapw 2021
3ronemysarba

[peHoc oa MHBeCTHULMHUTE BO
Tek (Buav Henelwka 8)
Hamanysarse

Kopekuuja Ha noyeTHn
canga

Ha 31 nexkemspu 2021

AmopTr3aumja

Ha 1 jaHyapw 2021
AmopTr3aumja 3a roauHata
Hamanysarbe

Kopekuuja Ha noyeTHn
canga

Ha 31 nexkemspu 2021

CerallHa BpeHOCT
Ha 1 jaHyapw 2021
Ha 31 nexkemspu 2021

MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Codpteepun  KoHuecwja. 2G.3G u MHBecTULMM BO
NMLEHUM 4G nuueHua OcraHatut TeK BkynHo

5.395.407.122 1.525.417.256 1.769.775.057 107.274.479 8.797.873.914
385.318.272 185.085.000 497.598.413 145.619.806 1.213.621.491

65.290.732 (65.290.732)
(218.944.136) (656.217.216) (875.161.352)
(9.481.569) (9.435.113) (18.916.682)
5.617.590.421 1.710.502.256 1.611.156.254 178.168.440 9.117.417.371
4.216.112.022 1.063.988.782 884.996.588 6.165.097.392
469.687.703 40.362.784 531.002.883 1.041.053.370
(218.944.136) (656.217.216) (875.161.352)
(8.438.287) (8.438.287)
4.458.417.302 1.104.351.566 759.782.255 6.322.551.123
1.179.295.100 461.428.474 884.778.469 107.274.479  2.632.776.522
1.159.173.119 606.150.690 851.373.999 178.168.440  2.794.866.248

Bo 2021 roauHa [iBa [OroBOpM (BKIY4YYBajKM M NMPOLOMKYBaHE Ha copaboTkata) 3a Npasa 3a EMWUTYBaHE Ha TENEBU3UCKM
CoApXKnHKM Bea MASHTUMKMKYBAHM W Ce KBanUdrKyBaa 3a Kanutanusauurja. CooaseTHO Ha Toa, OBMe npasa 6ea NpusHaTh BO
2021 rogMHa Kako HematepujanHu cpeacTsa, kareropujalB npasa v ocTaHato, NO HETO cerallHata BPeaHOCT Ha WaHUTE
nnakarwa B0 M3Hoc o MK/ 497.598.413 v Ke ce amopT1ampaar Bo TEKOT Ha BpeMeTpaetse Ha (Buam 6enetuka 12).

Bo neHapu

HabasHa BpeaHocT

Ha 1 jaHyapw 2020
3ronemysarba

[peHoc oa MHBeCTHLMHUTE BO
Tek (Buav Henelwxa 8)
Hamanysarse

Ha 31 nexkemspu 2020

AmopTr3aumja

Ha 1 jaHyapw 2020
AmopTr3aumja 3a roauHata
Hamanysarse

Ha 31 nexkemspu 2020

CeraluHa BpeaHOCT
Ha 1 jaHyapw 2020
Ha 31 nexkemspu 2020

Cohteepu  KoHuecuja. 2G.3G u MHBecTUUMM

NWLEHUM 4 G nuueHua OctaHatu BO TeK BkynHo
5.291.698.036 1.525.417.256 1.407.903.256  228.420.163 8.453.438.711
527.060.434 - 793.810.273 105.811.341 1.426.682.048
230.055.939 - (226.957.025) 3.098.914
(653.407.287) - (431.938.472) - (1.085.345.759)
5.395.407.122 1.525.417.256 1.769.775.057 107.274.479 8.797.873.914
4.285.969.361 1.025.829.390 782.780.877 6.094.579.628
582.736.771 38.159.392 534.154.183 1.155.050.346
(652.594.110) - (431.938.472) (1.084.532.582)
4.216.112.022 1.063.988.782 884.996.588 6.165.097.392
1.005.728.675 499.587.866 625.122.379 228.420.163 2.358.859.083
1.179.295.100 461.428.474 884.778.469 107.274.479 2.632.776.522

Bo 2020 roauHa Gelle HanpaBeHO peBuanparbe Ha 4OrOBOPUTE 3a NpaBa 3a EMUTYBarbe Ha TENEeBU3UCKM COAPXKMHM 1 Oea
MOEHTU(UKYBAHW CedyM [OroBOPWU (BKIYYWMTENHO M MNPOMLO/KYBare Ha copadotkara) KoM Cce KBaiudukyBaa 3a
Kanuranusauuja. CooaBeTHO Ha Toa, oBue npasa 6ea npuaHat Bo 2020 rogMHa BO HemarepwjanHu CpeacTsa, Kareropujara
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OcTaHaro, no HeTo ceraluHaTa BPeaHOCT Ha MaHWTe nnaKkara Bo uaHoc o MK/ 793.810.274 v ke ce aMmopTH3upaat BO TEKOT
Ha BpeMeTpaeHeTo Ha 4oroBopuTe (Buam Genetka 12).

PeBuaujata Ha KOPUCHMOT BEK HA HEMAaTepUjanHWTe cpeacTea Bo TekoT Ha 2021 roanHa Bnujaelle Ha ronem 6poj CpeacTea,
rnaBHO KoHLecHja 1 codTeep. MpomeHara Ha KOPUCHWMOT BEK HA KOHLIECUCKMOT AOrOBOP HacTaHa nopaawv Npoao/kysarke Ha
TpaereTo Ha nuueHuara. [pomMeHata Ha KOPUCHMOT BEK Ha 3acerHatuTte cpeacTsa belle HanpaBeHa nopaaun TEXHOMOLKMUTE
NPOMEHM W OenoBHWTE NnaHoBW Ha [pywrTeoTo. Pesuaujata pesyntvpatle co creaHara npoMeHa Ha NPBUMYHMOT TpeHa Ha
amopTH3aLIMja BO TEKOBHATA W BO rOAMHUTE LITO Ceaar:

Bo nerapu 2021 2022 2023 2024 Mocne 2024

(Hamanysarse)/3ronemysarse Ha amopthaaumjata _(64.555.596) (50.286.379)  1.518.404 90.224.778 23.098.793
(64.555.596) (50.286.379)  1.518.404 90.224.778 23.098.793

8. MATEPWJAIHU CPEACTBA

Tenekom. MHBecTMUMM BO
Bo neHapu 3emjuwre 3rpaam onpema OctaHato TeK BkynHo

HabasHa BpeaHocT
Ha 1 janyapwu 2021 27.922.660 6.244.249.776 25.383.020.615 3.461.342.640 463.150.234 35.579.685.925
3ronemysarba - 89.026 640.134.273 37.465.959 898.148.483 1.575.837.741
MpeHoc of
MHBECTULIMK BO TEK
(Buau Genewka 7) - - 204.427.956  (71.319.010)  (133.108.946) -
Hamanyarba - - (97.823.074) (162.274.258) (56.782)  (260.154.114)
Kopekuuja BoO no4eTHO

cango - 27.207.668 645.975.349 (663.701.448) 9.435.113 18.916.682
MpeHoc Ha cpeacTea

3a npopaxota - (5.425.937) - - (5.425.937)
Ha 31 nexkemspu 2021 27.922.660 6.266.120.533 26.775.735.119 2.601.513.883  1.237.568.102 36.908.860.297

AmopTur3aumja

Ha 1 janyapw 2021 - 3.223.182.763 19.738.813.797 2.716.904.629 - 25.678.901.189
AmopTr3aumja 3a

roguHata - 152.864.834 1.396.843.873  154.822.187 - 1.704.530.894
Hamanysatba - - (97.666.883) (156.279.454) - (253.946.337)

NpeHoc nomery
KaTeropuu Ha

cpeactea - - 62.443.443  (62.443.443)

Kopekuuja Bo no4eTHO

cango - 15.665.884 492.081.569 (499.309.166) - 8.438.287
[NpeHoc Ha cpeacTea

3a npopax6a - (3.855.190) - - (3.855.190)
Ha 31 nekemspu 2021 - 3.387.858.291 21.592.515.799 2.153.694.753 - 27.134.068.843

CeraluHa BpeHoOCT
Ha 1 jaHyapw 2021 27.922.660 3.021.067.013 5.644.206.818  744.438.011 463.150.234  9.900.784.736

Ha 31 nexemspn 2021 27.922.660 2878262242 5.183.219.320  447.819.130 1.237.568.102  9.774.791.454
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Tenekom. MHBECTULMM BO

Bo neHapu 3emjuiiTe 3rpaau onpema Ocranato TeK BkynHo
HabasHa BpeaHocT
Ha 1 janyapu 2020 27.899.358 6.253.726.524 24.458.951.946 3.863.208.346 1.578.377.681 36.182.163.855
3ronemysarba 23.302 3.616.905 649.873.421  157.859.071 (83.792.549) 727.580.150
[MpeHoc oa MHBECTHLMM BO

TeK (Bvam benelwuka 7) - 33.031.347 757.166.121  238.138.516 (1.031.434.898) (3.098.914)
Hamanysarba - (46.125.000) (482.970.873) (797.863.293) - (1.326.959.166)

Ha 31 nexemepn 2020  27.922.660 6.244.249.776 25.383.020.615 3.461.342.640  463.150.234 35.579.685.925

AmopTn3aumja

Ha 1 jaHyapw 2020 - 3.080.034.060 19.305.885.796 3.187.882.711 - 25.573.802.567
AmopTr3aumja 3a

rogvHara - 189.273.703  916.222.098  306.286.649 - 1.411.782.450
Hawmanysarba - (46.125.000) (482.970.873) (777.587.955) - (1.306.683.828)
Momery rpynu - (323.224) 323.224 - -
Ha 31 nexkemspu 2020 - 3.223.182.763 19.738.813.797 2.716.904.629 - 25.678.901.189

CeraliHa BpeHOCT
Ha 1 janyapw 2020 27.899.358 3.173.692.464 5.153.066.150 675.325.635  1.578.377.681 10.608.361.288
Ha 31 nexkemspwu 2020 27.922.660 3.021.067.013 5.644.206.818 744.438.011 463.150.234 9.900.784.736

Bo 2021 1 2020 roguHa [IpywTsoTo HemMa KanutanMaupaxu TPOLWOLM NOBP3aHK co A0OMBaHe Ha KOMMIETHA JOKYMEeHTaLmMja
3a 6a3Hu ctaHuum. Bo 2021 roamHa, [dpywtsoto Hema KanuranusupaHy TPOLOLM NOBP3aHK CO [00MBarke Ha KOMMNeTHa
[IOKYMEHTaLI1ja 3a PUKCHA MHPPACTPYKTYpa BO COrNacHOCT CO BaxxeukuTe 3akoHH Bo Penybnuka CesepHa MaxenoHuja (Buau
6enelxa 3.5) (2020: MK 156.260).

PenoBHWTE Npernean Ha KOPUCHUOT BEK M OCTATOYHATA BPEAHOCT Ha HEIBUXKHOCTUTE, MOCTPOjKUTE M OMPEemMaTa, HanpaseHa BO
TekoT Ha 2021 roauHa, BvjaeLle Bp3 KOPUCHUOT BEK HA HEKOKY TUMOBW Ha CPE[ICTBA, FaBHO MPEHOCHW CUCTEMU, TENehOHCKH
JIMHUU, LIEHTPANK W OCTaHaTa TexHWYKa onpema. NpomeHaTta Ha KOPUCHUOT BEK Ha 3acerHatute cpeactsa belle HanpaseHa
nopaam TeXHOMOLIKUTE NMPOMEHU W EN0BHWTE NnaHoBK Ha [pywTeoTo (Buau 6enetwka 4.1). Bo 2021 [pywreoto 3anoyHa co
MPOEKT 3a MoJepHU3aLIMjaTa Ha paano npuctanHata mpexa (RAN) koj BkydyBa MofepHU3aLmja (3ameHa) Ha nocTojHata 2G,
3G, 4G mpexa, Haarpanba Ha TexHonorujara Ha 5G 1 pacnpoctpaHysarbe Ha HoBu 4G/5G 6asHu cTaHmum. MMpeameTor Ha
MomepHusaLmja Briydysa 3ameHa Ha RAN onpema v onpema 3a MMKpoOpaHoBata Mpexa (xapasep 3a 6asHu CTaHuuM,
nvueHum n antenn, RAN kontponopu, RAN OSS enementun (CucTem 3a ynpaByBatse M MoAApLLIKA Ha paaro mpexa). [Mopaam
npeaBpemMeHaTa 3amMeHa Ha MocTojHaTa 0npema, NPBUYHMOT KOPUCEH BEK € CKpaTeH 1 pesynTupa Bo 3abpaaHa amopTuaaLmja
B0 2021 1 2022 roamHa Bo crniopeada co NPBUYHKOT TPeH Ha amopTuaaumja. Pacnpenen6ara Ha 3abpsaHata amopTMaaLmja
no roAuHK e NpecMeTaHa Bp3 6as3a Ha AMHAMMKATA Ha 3amMeHa W € BO JIMHUja Ha CuTe J0CTanHu uHdopmMauuu. MNperneaure
pesynTvpaa co cneHa NnpoMeHa Ha MPBMYHMOT TPEH/ HA aMOPTM3aLIM|a BO TEKOBHATA M BO FOMHUTE LITO CMeaar:

Bo nerapu 2021 2022 2023 2024 Mocne 2024

(Hamanysarse)/3ronemysarseHa amoptusaumvjata _ 402.042.248  34.152.006 (115.657.239) (77.589.149) (286.877.352)
402.042.248 34.152.006 (115.657.239) (77.589.149) (286.877.352)

9. TOBAPYBAMA Of1 KYITYBAYU

Bo neHapw 2021 2020
Mobapysarba 0[] KyrnyBa4m BO 3emjara 4.660.400.955 4.882.392.219
Mobapysarba 0/l KyrnyBayu o/} CTPaHCTBO 69.056.141 54.655.240
BpeaHocHo ycornacysare Ha nobapysarbara (1.961.661.490) (2.024.973.705)

2.767.795.606 2.912.073.754
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10. MAPUYHU CPEOCTBA

Bo neHapw 2021 2020
[MapuyHu cpeacTBa Ha AeHAPCKKU CMETKM 482.721.014 1.142.254.073
[leBu3Ha cmeTka 793.963.402 487.175.068
MapuyHK cpeacTsa BO AeHapcka bnarajHa 14.721.395 6.132.922
[lesuaHa 6narajHa - 180.479
1.291.405.811 1.635.742.542
11. OCHOBHA IMABHUHA
Bo neHapu
Bupoosu Ha akummn  ConcteeHocT
1 janyapwu 2021 % 3ronemysarbe Hamanysare 31 mexkemspu 2021 %
O6WYHM aKLmnK duanukun nnua 178.599.500 1,87 - (1.605.700) 176.993.800 1,85
MNpaBHw Nnua 5.110.403.300 53,32 1.605.700 - 5.112.009.000 53,34
ConcTenu
aKumu 958.387.800 10,00 - - 958.387.800 10,00
Bnapa Ha PM 3.336.487.400 34,81 - - 3.336.487.400 34,81
MpuoputeTHn akumMmnBnana Ha PM 9.733 0,00 - - 9.733 0,00
BkynHo 9.583.887.733 100,00 1.605.700  (1.605.700) 9.583.887.733 100,00
1 janyapu 2020 % 3ronemysare Hamanysare 31 gexemspu 2020 %
O6U4YHM aKLmMK DuU3NYKK NnLa 182.282.700 1,90 - (3.683.200) 178.599.500 1,87
[MpaBHH nuua 5.106.720.100 53,29 3.683.200 - 5.110.403.300 53,32
ConcTBeHu
aKumu 958.387.800 10,00 - - 958.387.800 10,00
Bnapa Ha PM 3.336.487.400 34,81 - - 3.336.487.400 34,81
MpvoputeTHn akunrBrana Ha PM 9.733 0,00 - - 9.733 0,00
BkynHo 9.583.887.733 100,00 3.683.200  (3.683.200) 9.583.887.733 100,00

3narHara akumja co HomuHanHa speaHoct og MK/ 9.733 e Bo concteerocT Ha Bnanata Ha Penybnuka CesepHa MakemoHuja.
CornacHo uneH 16 on CratyToT Ha [IpylWTBOTO COMNCTBEHUKOT Ha 3M1aTHa aKluja 1Ma AOMOHUTENHM NpaBa CO KOU Ce Hemaar
CTEKHATO COMCTBEHULUTE Ha OéW—{HM aKLKWK. MMeHO, HUTY e0HO pelleHne Unn ogiyka Ha CoépaHmeTo Ha aKunoHepute
noBp3aHa Co: cosfasatbe, pacnpeaena unu 13naBare Ha aKLUMOHEPCKM KanuTas; 3ApYKyBatbe, CrojyBarke, Ofae/yBarbe,
KOHCONMaMparse, TpaHchopMuparse, PEKOHCTPYKLM]Q, MPECTAaHOK UK NMKBKaALUMa Ha [pyLUTBOTO; MEHYBare Ha OCHOBHWTE
OEenOoBHU aKTUBHOCTU Ha ﬂpyLLITBOTO; OTyfyBEiH:G M1 Hanywtake Ha OCHOBHUTE Ne/0BHW aKTMBHOCTU UMK Ha 3HaqajHMTe
cpenacTaa Ha [1pywTBoTo; AononHyBarke Ha CTaTyToT Ha [IpyLUTBOTO HA TAKOB HAUMH LUTO CE& MEHYBAAT UMW MOHULLTYBaAaT npasaTa
KOWWTO npouanerysaar oA 3narHara aKqua; W1 NpoMeHa Ha Ha3MBOT Ha ﬂpyLLITBOTO; HemMa ga 6mue NONHOBa>XXHa AOKOMKY
MMaTenoT Ha 3narHara aKqua rnaca npoT1MB COOABETHOTO peLleHue. I'IpaBaTa KOW T UMa UMATEeNOoT Ha 3narHara aKqua ce
netanHo HaseaeHu Bo CtatytoT Ha [1pywTBOTO.

11.1. ConcreeHu akumu

Npywrsoto kynn 9.583.878 o concTteennTe axumu, wWro npetctasysa 10% oa Herosute akumu, npeky MakeaoHckara 6epsa
Ha XapTWW 0 BPeaHOCT B jyHu 2006 roaunHa. BkynHata cyma nnareHa 3a OTKyn Ha 0BWe akuuuTe, 6e3 naHok, uaHecysa MKL,
3.843.504.722. AkumnnTe ce NpuKaKaHW Kako OTKYNEHW CONCTBEHM aKLIUM.

Kako peaynrar Ha HaoamTe Ha McTparara, ucnnatuTe 3a efieH KOHCYNTaHTCKW Aorosop Gea aenpuaHaeHu o ConcTeeHu akLmm
(Buav 6enewka 1.4).

M3HocoT Ha conctenn akumm on MKI 3.738.357.350, (nocne aenpuaHaBareTo), ro HamanyBa akLMOHepCKMOT Kanutan Ha
[pywreoTo. [IpylITBOTO MMa NPaBO AOMNOMHUTENHO NOBTOPHO Aa M1 uafame osue akumu. Cute akumv uanaaequ oa [pylireoto
Ce LeNOCHO NnaTeHu.
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12. KPATKOPOYHW OBBPCKW CIMPEMA IOBABYBAYU

Bo neHa
Herapy 2021 2020
[lobasyBauu B 3emjata 866.426.079 1.506.110.642
[o6asyBaym BO CTPAHCTBO 304.695.576 351.767.731
[obasyBauu 3a HehaKTypHUpaHu CTOKK - 74.865.074
1.171.121.655 1.932.743.447

WaHocot on MKO 477.311.811 (2020: MK[ 526.065.368) npetcraByBa ceratuiHa BPeAHOCT Ha KPATKOPO4YHM OBBPCKM
MOBP3aHW CO KanuTanuWaaumjata Ha oapefeHU IOrOBOPU 3a Npasa 3a eMUTYBare Ha TeneBuanckn coapxutn 8o 2018, 2019,
2020 v 2021 roauHa (Buaun Genetwka 7). [Jonropo4HMOT aen Ha 0BBPCKUTE Ofi OBWME TPAHCAKUWMW Ce MPe3eHTUPaHW BO
[ONropO4HK 00BPCKM KOH fobasyBayn Bo bunaHcot Ha coctojba Bo naHoc oa MK 460.599.924 (2019: MK/ 416.360.070).
Oswe 06BPCKM NPBMYHO CE MPU3HABAAT MO HETO CeraluHaTa BPeaHOCT Ha WAHUTE Miakarba W NocneaosarTesHo ce Mepar no
amopTHU3UpaHa BPeAHOCT KOPUCTEjKU ro MeTOLOT Ha epeKTHBHA Kamata. AMOPTU3UPAEeTO Ha AWCKOHTOT Ce NMPHU3HaBa Kako
pacxoau 3a kamatv Bo bunaHcoT Ha ycnex. CeraliHata BpeAHOCT Ha 0BWEe 06BPCKM e NpubamKHa Ha HWBHATA 0OjeKTHBHA
BPEOHOCT OMaEjKM NOBP3AHMTE MAPUUHM TEKOBM Ce AMCKOHTMPAAT CO KamarHa cranka o 3,25% roamiiHo, KojallTo e BUamnea
Ha Na3apoT 3a C/MYHM [0NTOPOUHK (huHaHCUCKK 06Bpcku. OcTaHatoTo canmo of kateropujata OctaHat (OUHAHCMCKM
06BpCKM NPOM3Nerysa of A0rOBOPHU 06BPCKM O] PA3MYHM TPAHCAKLMHM, O PeAOBHOTO paboTetrse Ha [pyLiTBoTO.

13. NPMUXOOMN O NPOOAXKBA

Bo neHapw 2021 2020

Mpwxoaw oa npoaaxba Bo 3emjata 10.636.322.089 10.551.865.344

Mpwxoaw oa npoaaxda Bo CTPAHCTBO 501.148.693 461.559.879
11.137.470.782 11.013.425.223

14. OCTAHATU nPUXoau

Bo aenapi 2021 2020
lNeHanun 3a packMHaTh JOrOBOPU 57.566.778 46.051.519
HeTto nobueku o npomnaxta Ha OCHOBHM CPeacTsa 5.739.400 7.350.515
[Npuxoam of HaOOMECT Ha WTeTa 0/ OCUIypyBarbe 494,131 1.184.453
Hannarenu otnuwanm nobapysarsa - 3.132.915
OTnuc Ha 06BPCKH 489.138 101.211
OcTaHatv npuxoam 16.348.368 41.177.484

80.637.815 98.998.097

Bo kareropujara OctaHaro, U3HOCOT BO MABHO CE& OJIHECYBA Ha NpedakTypuparbe Ha PasnuuHK ONepaTMBHM PACXOAM.

27



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

beneuwku KoH roaumiiHa cmeTka

15. YCJIYT CO KAPAKTEP HA MATEPUJAJ/THA TPOLLIOLIN U OCTAHATW TPOLLIOLIM U PACXOOU

Bo neHapw 2021 2020
lNnaKkarba KOH onepatopu 1.062.732.037 946.311.082
Onp>xyBarse 593.145.613 619.691.708
Yenyru 572.195.741 441.807.345
Moanssemysaun 343.380.768 350.356.516
Takcu, laBayvku v NOKanHW AaHoLm 252144977 272.847.774
MapKeTUHI 1 foHaLmK 173.197.616 211.912.445
3aKynHWHK 155.125.672 149.633.489
Mcnpaska Ha BpeaHocTa nobapysarbara 119.489.643 120.879.982
Tpowouw 3a TaHTHEMMK 87.462.944 82.401.439
[paBHu ycnyru 29.325.328 4.077.276
Hamanysatbe Ha BpedHOCTa Ha 3auxuTe 25.893.523 11.528.123
OcwrypyBatrbe 12.634.829 12.145.829
KoHcynTaHTCcKM yenyru 10.944.656 12.581.382
Mcnpaska Ha BpeaHoCTa Ha 3anmxuTe 40 HETO NPOAaXHa BPeAHOCT 3.740.727 -
3aryba 0[] pacxo/l Ha HETEKOBHM CPeacTsa - 23.174.473
OcraHato 17.062.494 4.126.356

3.458.476.568 3.263.475.219

16. TPAHCAKLMMK CO NOBP3AHU CTPAHU

CuTe TpaHCaKLMK CO NOBP3aHWUTE CTPaHW NPOM3NEeryBaar o TeKOBHOTO paboTerke M HUBHATA BPEAHOCT MaTepujanHo He ce
pasnukyBa of yCroBWTE Kov B Npeosnaaysane BO NasapHM yCIOBK.

Bnapara Ha Peny6nuka CesepHa MakenoHwja uma 34,81% concrseroct 8o [Apywursoto (euam 6enewka 1.1). OcBeH nnaxkameto
Ha AaHOLM, HAAOMECTOLIM KOH PErynaTopHHM Tena BO COrNacHOCT CO NIOKaNMHOTO 3aKOHOAABCTBO M AvBMaeHaa, Bo 2020 1 2019
rogvHa JpywteoTo Hematle TpaHcakuuu co Bnapara Ha Peny6nuka CesepHa MaxkenoHuja wiam co Koe 61no ApyLITBO WTo €
KOHTPONMPAHO WK € Mof 3HauuTenHo BnujaHue Ha Bnapara Ha Penybnvka CesepHa MakenoHwja, HaABop Of PefoBHUTE
[NIeN0BHM aKTUBHOCTH Ha [lpywTBoTo. . Bo TeHaepcka nocranka 8o 2021 roavHa, Hosa nuueHua Ha 2100 MHz (2x15 MHz) 6ewe
wapaneHa Ha Jpywrsoto, Bo uaHoc og MKI 185 munuonu. BaxxHocTa Ha nuueHuata e fo kpaj Ha 2028 roauHa. JuueHuara e
npu3HaTa Kako HematepwjasiHo CPeacTBo.

TpaHcakLmMuTe CO NOBP3aHK CTPaHK raBHO Ce CocTojaT o4 06e306eayBatbe 1 10OMBarbe Ha TENEKOMYHUKALIMCKIM YCAYTH, YCIyru
3a NoAAPLIKA M OAPXKYBaHE U BKPCTEHU TPOLLIOLM.

MpuxoanTe M TPOLLOLMTE CO MOBP3aHUTE CTpaHu Ha [IpyLWTBOTO Ce CneaHuTe:

Bo neHapu 2021 2020
Mpuxoam Mpuxoam Mpuxoam Tpowouu

[loMWHaHTEH CONCTBEHUK
Magyar Telekom Plc. 124.564 16.192.497 54,229 19.279.801

Moapy>KHULM Ha
[NOMWUHAHTHWOT
COMCTBEHMK 9.677.838 3.879.084 12.434.435 2.957.530

OCHOBHO MaTU4HO
[PYLITBO
Deutsche Telekom AG 432.408.820 278.876.883 334.071.949 205.341.095

Moapy>xH1LM Ha

OCHOBHOTO MaTU4HO
APYLLTBO 46.099.495 37.107.047 17.656.846 68.832.515
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Mobapysarbara v 06BPCKMUTE CO MOBP3aHMTE CTPAHK Ha [pYLITBOTO CE CNEaHMTE:

Bo neHapu
Herap 2021

Mobapysarba ObBpcku
[lOMUHAHTEH COMCTBEHMK
Magyar Telekom Plc. 5.229.993 3.015.479
Moapy>kHULM Ha JOMUHAHTHUOT
COMNCTBEHWK 2.233.230 961.200
OCHOBHO MaTUYHO [PYLLTBO
Deutsche Telekom AG 132.023.549 310.194.079
Moapy>KHULIM Ha OCHOBHOTO MaTUYHO
OPYLITBO 42.107.636 77.517.695

17. SAPABOTYBAYKA MO AKLIMIA

a) O6uuHa v passoaHeTa 3apaboTka Mo axumja

ObuuHa 1 passoaHeTa 3apaboTka o akuwja (Bo aeHapu)
6) MonoepupaH Npocek Ha 6poj Ha MPEOCTaHaTU 0BUUHM aKLIMK KAKO Ae/UTeN

MoHaoepurpaH Npocek Ha 6Poj Ha NpeocTaHaTh 0OMYHM aKLIMK KaKo
[IennTeN 3a NpecmeTka Ha 06M4Ha M pa3BoaHeTa 3apaboTka rno
akuuja

MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

2020
Mobapysarba O6epcku
5451171 11.715.696
8.899.347 4.832.902
130.241.045 390.622.883
34.184.479 78.763.172
2021 2020
19,96 20,03
86.254.903 86.254.903

18. MOC/IENOBATE/IHU HACTAHHU

Hewma HacTaHu Nocne AeHOT Ha U3roTByBarke Ha OMNAHCOT Ha COCTOj6a KoM Ke Bujaar Ha BUNaHCcoT Ha yerex unm OunaHcoT Ha

cocroj6a 3a 2021 roauHa.

OnwtecTBeHaTa 0frOBOPHOCT € BaXeH Aen of crpatervjata u [lpywtsoto kako aen of AT [pynaumjata 3ema y4ectBo BO
areHjarta 3a exkonowKo, couujanHo 1 (kopnopatveHo) ynpasyBare (ESG) npeky pasnuyHu MHULMjATMBK 3a BNWjaHKe BP3

KNMMATCKUTE MPOMEHU M OAPXKIUBO KOPHUCTEHE Ha PECYpCHTE.

Hukona Jbywes Cnagko lMpojkocku lopaH Tunoscku
["naBeH M3BpLLEH ["naBeH avMpeKkTop 3a [vpexTop Ha cekTop 3a
LMpeKTop brHaHCKUK KOHTPONa,CMETKOBOACTBO W AaHOLM

OsnacteH cmeTkoBoauten Per. bp.

0105436
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