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NawonondEl Tancom!
Maxenorcin Teneros AL CKOME 1, 53 ¢ oL 0e o Kipiy Hiskisyn - Gronje !
Opue Hurconos 66,1000 Crorfie / ’"52’ / C (% :

ERERVE 8 US|
Ho: Komucuja 3a xapTuu oA BpeaHocT Ha PM

Yn . Qumutpuja Yynoecku 6p 26 1000 Ckonje

Natym: 12.12.2008
MNpeamer: MoaHecyBawe Ha roauwweH uaselraj 3a 2006 roauna
MNoyuTyBaHM,

Ha oapxanata Ceanuua Ha Cobpanueto Ha MakenoHcku Tenexkom Afl Ckonje Ha 04.12.2008
Hea YCBOBHW PEBUAMPAHUTE KOHCONUAUPAHU duHancueku waseutan 3a 2006 ronuma
uaroteeHu cnopes MeryHapoaHuTe CTaHAapaY 3a PUHAHCUCKO USBECTYBAHE.

Kako peaynTar Ha YCBOJyBarEeTO Ha OBWE U3BELITaM, COTNAcHo YNIEHOBUTE 154w 164 on
3aKoHOT 3a XapTWUM Of] BPEAHOCT Kako W NOA3AKOHCKATA perynarusa Bo Bpcka co obspckuTe 3a
rOAMILHO U3BeCTyBare Ha MakeaoHcku TenekoM Afl Ckonije 3a 2006 roau1Ha, BO NpWNOT BU 10
Ucrpakame LeNOCHUOT rouILEH uaseilTaj 3a 2006 roguHa Koj 80 cnopenba co NPeTXofHo
nocTapeHuTe (Ha 30.04.2007 1 23.05.2007) e HagononHeT / 3aMeHeT O CnefiHWBe NoAaTOUM:
1. 3amena Ha HaupT KoRCONUAUPaHW (DUHAHCUCKK W3BELITaU 33 2006 co Pepuaupanu
KOHCONUAMPAaHY UHaHcucky uaseliTan aa 2006 ronuHa uaraTeeHi Cnopen
MeryHapoHWTE CTaHAAPM 38 (HUHAHCUCKO UBBECTYBAME 3a8/HO CO MUCREH:Ee Ol
OBRAaCTEH PEBU3OD;
2. HagononHyBarke co NoJaTouM 3a TpaHcakLMu Co NOBp3aHu LA,
3. HanononHyBare CO NOAATOLM 3a HArpaayBarse Ha 4NeHOBUTE HA O[l na fipywrsoto
OAHOCHO NULATa O NocetHu 0ArOBOPHOCTU ¥ 0BNACTYBaH:A BO Apywreoto;
4. HapononHysarse cO NOAATOLM 3a BaXKHU CYACKW CNOPOBU BO KOU pynauujara Afl
MakenoHcku TenexkomyHukauuu Ckonje y4ecTByBa Kako TYXKUTEN WU T)KEH U IpyT 1
NPaBHW NpaLlara Kou Ce 04 3HajeHe 3a paboTereto Ha [ pynauwjara;
5. Hosa MajaBa 3a BUCTUHMTOCT 3a CUTE AOCTABEHM NOAATOLM.

PeBUAWPaHUTE KOHCONUAUPAHWA (PUHAHCUCKU U3BeLITaun 33 2006 roauHa coapxar
KBANUUKYBAHO MUCAEHE OfL OBNACTEHUOT DEBU3OP.

Boenro HanoMeHysame aeka of 181 Maj 2008 roanHa TProBokoTo Me Ha [pywTBoTo bele
npomeHeto oa All MakenoHCKM TenexkomyHukauuu Cronje Bo MaxkeaoHCKM Tenexkom All
Ckonje. 3aT0a B FOAULIHOTO U3BECTYBAHE MOXE i CE CPeTHAT ABeTe UMitha Ha JlpywTeoTo
KaKO W ABETE NOroa, BO 3aBUCHOCT Ofl NEPUOACT BO Koj ce WapaboTeHu noaatouuTe 0IHOCHO
NEpUOMOT 3a KOj UCTUTE CE OAHECYBAAT.
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A MAKEJJOHCKH TEJIEKOMYHHKAHHH - CKOIIJE
Opue Haxonos 66 1000 Cxonje, Penyénnka Makeaonnja
Tes, +389 2 3 242 257

[o: Komucujata 3a xapTuu o BpeaHocT
Darym: 30 anpun 2007 roauna
Mpenwmet: Foavwex uasewraj 3a nepuoaor 01.01.-31.12.2006 roanHa

1. Onurmv nogarouun

Hasue

AKUMOHEPCKO APYLITBO 33 TENEKOMYHUKalMK MaKefoHCKM TenekoMyHUKaLmm -
Cxonje

Anpeca Ha ceguwTeTo

Opue Hukonos 66

TenedoH u dakc

023242013

E-mail agpeca contact@mt.com.mk
info@mt.com.mk
HMHTepHeT cTpaHa www.mt.com.mk B

2. [NpaBeH cTaTyc

Matuuen 6poj 5168660
Wnchpa Ha pejHocTa 64.20/0
Onyc Ha aejHocTa TeneKoMyHuKaLum

[laTym Ha oCHOBaHe

-OcHoset cya Cronje 29.01.2001 roguna - Al MakeaoHCKM TeneKoMyHUKaLIMU
CKonje BO ApXaBHa CoNCTBEHOCT Ce TpaHcdopmupa 8o ALl 3a TeneKoMyHUKaLuu
MakenoHcKH TenekomyHukauun — Cronje

-Ha 11.05.2006 roguHa e U3BpLIEHO v perucTpUparse 80 LieHTpaneH peructap Ha
PM cornacHo 3aKOHCKUTE NPOMUCH,

bpoj Ha pelleHune o4
Tproscku Perucrap

08-03/3843/1 on 11.05.2006

CTaTyCHU NPOMEHH

12.08. 1997 { OcHoBarbe — OpraHM3auparse Ha JagHo npeTnpujatve 3a
TenexkomyHuiaudn MaxeaoHcku Tenekomynmuraunu LL.O. Cronje)

-05.03.1998 (MNpeobpaaba Ha JaBHO NPETNPUjATUE 3 TENEKOMYHMKALIWU
MakenoHcku TenexkomyHukalmm LL.O.Cronje 80 AKUMOHEPCKO APYLLTBO 38

TENEKOMYHWKALMKW MaKenoHCKY TENEKOMYHUKALIMK BO ApXKaBHa CONCTBEHOCT

Ckonje}

-29.01.2001 { npuBaTW3aLIMja W NpoMeHa Ha dpma on AKUMOHEPCKO ADYLLTBO 33

TEneKoMyHUKaLMKM MaKeaoHCKW TENeKOMYHUKaLWW BO APXaBHa CONCTBEHOCT
Ckonje 80 AKLIMOHEPCKO PYLITBO 33 TENEKOMYHUKaLMA MaKeoHCKN

TenexoMyHWKauuu — Ckonje)

Bpoj Ha NOAPYKHULMW U
thunujanu

-T-Mo6une MakenoHuja ako nocebHo npaeHo nuue 8o 100% concTceeHoCT Ha
Al Make#OHCKM TenekoMyHuKaLmu - Ckonje |

- 2 noppyxHuum /MpopaxHi MecTa Ha MT wro He ce Bo CBOJCTBO HA NocedHu
npaBHU cybjexTn. McTUTe Ce pervcTpUpaHk Kako NoAPYXHWLM BO COTAACHOCT CO
3aKOHOT 3a TProBCKM APYLITBA COFNACHO CO KOj CeKoj 0BjeKT Wro U3BpLIYBa
aejHocT Ha MT Ha apyra nokaluja OCBEH BC CEAMIITETO Ha fmpexumjata Ha MT e
PEruCTPUpaH KaKo NoApYXHULA.

Bpoj Ha BpaboTeHu Ha
KpajoT oa roguHata

1788

CucTeM Ha yrnpaByBathe

EnHocTenen




Al MAKEAOHCKH TEJTEKOMYHHKAIIHH - CKOILJIE
Opne Hukonor 66 1000 Cronje, Penybauka Makenonuja
Ten. +389 2 3 242 257

3. MNoaarouu 3a uneHosn Ha Oa6OPOT Ha AUPEKTOPU U HUBHKUOT KLIMOHEPCKM YieN BO APYILTBOTO

Herew Muknow Cnyxa

me v npeavme bpoj Ha % BO BKYNHHOT
noceaysaHu | 6poj Ha UsnaneHu
aKLMK aKUuu
Kapko flyioecku - -
Wrbac Mrbaan - -
"opad MeaHoBCKU - -
iArop BUMBUNOCKM 464 (0,0005%

["epr Taman LLnmo

Pondp Mnar

Atuna Cennpen

Bondranr Xaynmman

3onTtaH Tucau

Banuo YayHos

AnexcaHgap Puctecku

Nun MwTean

3anpen 3ont

4 [NogatoimM 3a aKUMOHEPCKUOT Kanutan U USMEHUTE BO UCTHUOT

BrynHa BPEAHOCT Ha AKLIMOHEPCKMOT KanuTan 8o feHapu

9.583.887.733

Epoj Ha uananeHu akuuK

- oBuuHU*

95.838.780

- NPUOPWUTETHWU KyMYNaTUBHU (3naTHa aKuuja)

1

HoMuWHanHa BpegHOCT Ha 0BUYHA aKkuMja BO AEHAPH

100

HomrHa/Ha BpeAHOCT Ha 3NaTHa aKuuja BO AeHApK

9.733

Bpoj Ha akumoHepu Ha 31.12.2006

3.877

*(soj 6poj Brnyqysa 9.583.878 (10%) concteenu akumn. Ha Bnagmsara aykumja/
PELOBHO TPryBarke WTO ce oapxa o4 5 00 9 jyHu 2006 roanma, MT otkynu 10%
ofl BNagvHMTe akumu Bo MT, Bo cornacHocT co Onnykara Ha CobpaHWeTo Ha

arumoHepu Ha MT 6p. C21-98576/1.

5. Monarouu 3a cuTe PU3ULKK W/ WKW NPABHU IMLA KOU NoceayBaar noseke oa 5%
OR aKUMUWTE HA APYLITBOTO CO NPABO Ha rnac

Hme Aapeca bpoj Ha % BO BKYMHWOT OpOj
aKuuv Ha aKUWM CO Npaeo Ha
rnac
KameHumoct KomyHuraumn Afl (8o Opue Hukonos 66, 1000
fiMKBagaumja) Cronje 48.877.780 56,67
Bnapa Ha Penybnuka Maxkenoruja Bynesap Ununger 66, 1000
Cronje 33.364.874 38,68




Tem. +389 2 3 242 257

AL MAKEAOHCKH TEJTEKOMYHHKAIIHH - CKOIIJE
Opue Hukonos 66 1000 Cronje, Penybnuxa Makenonuja

5.1 Mopatouu 3a fleceT HajronemMu aKLMOHEePH Ha APYWTBOTO

Ume BEpoj Ha aKkuum % Ha aKUMK 0f BKYNHUOT
6poj Ha Maganexy akuuu

KameHumoct KomyHuxauun All (Bo nukeapaumja) 48.877.780 51,00

Bnaga na Penybnuka Makenonuja 33.364.874 34,81

(FC 1.796.980 1,88

MakTen (concTeeHU akLum)* 9.583.878 10,00

Xpearcka MNowreHcka baHka 72.235 0,08

[Hanue 3orpadcka 25.000 0,03

[pyiuteo 3a cpuHaHCHCKM KoHcanTuHr SEZAM 24.000 0,03

Hegena LLlymkoBcka 16.220 0,02

floHo 3apkos 10.000 0,01

First Financial Brokerage House - O0D 7.775 0,01

*Ha enaavnara ayxUwWja/pPenoBHo Tprysarse WTo ce ofpxa oa 5 no 9 jynu 2006 roanna, MT otynun 10%
ofl BnapuHuTe akuMm Bo MakTen Bo cornacHoct co Opnykara wa CoBpaHueTo Ha akumoHepu Ha MT 6p.

021-98576/1.

ISIN

MKMTSK101019

JKupo cmeTka

200000090141316,CronaHcka Haxka, Skopje

6. GUHAHCUCKW NOAATOLM W (IUHAHCKCKA COCTOj6a Ha APYWTROTO

Y% on HOMWHANHAaTa BReaHoCT

Bo nexnapu
MakcumanHa 1leHa Ha akuuuTe Bo 4T
KBapTan 599
MuHKUManHa LeHa Ha akuuuTe Bo 4Tu
KBapTan 430
LleHa Ha oBuuHa akuuja (nocneaHa) 519

Kanutanuaauwja Ha nasapot”

49.740 MrunuoHu

fAvsngesna no akuuja

-3a 2006 roguHa™” G 0
-aa 2005 roauHa™” 86,10 86,10
- 3a 2004 roguua 60,88 60,88

*npecMeTaHa BP3 0CHOBA HA BKYNHO M3fafeHu aKkLIMW, CornacHo 6aparbara Bo [paBunHKKoT

7. Mogatoum Bo ofHoOC Ha Bep3aTa Ha Koja aKUMUTE Ce TpryBaar

Hasws Ha bepaata

MaxenoHcka 6epaa

Kotuparse

AKLMUTE Ha APYIITEOTO He KoTMpaaT Ha 6ep3a. Co akuuuTe

Ha APYIUTBOTO Ce TPrysa Ha HeOdMLM|aNHUOT nazap.
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Makenorcxm Tenekom Al - Cronje
Opue Huxonos 66, 1000 Gronje

8. TpaHcaKuwu co NOBP3aHKH NKUa

TpaHcakLMuUTe CO NOBP3aHU N1Lla Ce COCTojaT ofl; 00e3beayBarbe M 40OMBAtLE HA
TENEKOMYHUKALMCKM YCAYTW U Onpema, oaobpysatee 3aeMu U obeabenyBarbe Ha KOHCYITAHTCKM
YCNYTW 3a PAKOBOACTBOTO W NOAADKYBAHE Ha aKTMBHOCTH 3a pebpeHauparse. UaHocuTe ce
np1KaXaxu 8o cooaseTHUTe benewku (auau benewwa 9,18 u 22) oa koHconuaupanure
pesuaUpaHu puHaHcucku uaselrau 3a 2006 roguna.

9. BaxxHu cyacku cnoposu Bo kou [pynauujara Afl Makeaoxcku TenekomyHukauuu Cxonje
Y4ECTBYBA KaKO TYXKWTEN WAW TYXEH U APYry NPaBHU NPaLatba KOU Ce Off 3HaueHe 3a paboterbeTo
Ha [ pynauujaTa

MoparouwTe 3a CyACKWTE CNOPOBM BO Kou & BknydeHa Ipynauuiata Afl MakeaoHcku
TenexkomyHukauuu Cronje ce npetcraBenu 8o Henellkute 17, 21 1 24 oa koHCOAWAWPAHUTE
pesuaupany uHaHcucku ussewrau 3a 2006 roguHa.

10. Mopatoum 3a HarpafyBarbe Ha unexosute Ha Of] Ha [ipywTBoTO OAHOCHO NKLATA CO Noce6HU
0fIrOBOPHOCTH U OBNACTYBatka BO [pylwTsoTo

WU3rHocoT Ha HanoMmecToLvTe Ha YneHoeuTe Ha O/ Ha flpywTBOTO ce NpeTcTaBeHu B Benewka 3,
N0MIeKa Y3HOCOT Ha HAZOMECTOLIM 3a KNYYHOTO PakoBoACTEO Ha [lpywTsoTo 8o benewka 22 of
KOHCONUAUPaHUTE pesraMpaHi uHaHcueku uasewrau aa 2006 roauHa.
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Al MakeaoHcKu TenexkomyHukaumm Ckonje
KoHconuaupaum ¢ouHaHCUCKM U3BeLuTau
3a roarHaTa Koja 3aBpluysa Ha
31 aekemepu 2006



CogpxuHa

WsBewTaj Ha He3aBUCHUOT PEBU3OP

KoHconuaupax (pUHAHCKCKKU “3BeLlTan
KoHconuampaH 6unanc Ha ycnex
KoHconuaupas 6unaHc Ha cocToj6a
KoHconuaupaH naseluTaj 3a napuqH1MTe TEKOBM

KoHconuaupaH naeelwTaj 3a NPOMeHATE
BO KanuTanoT U pe3epeuTe

benewkn KoH KOHCONUWAWpaHuTe
(OMHAHCUCKK n3BeILTan



PRICEWATERHOUSE(COPERS

MpajcaorepxaycKynepc PEBU3VJA
falele]
¥n. ,Mapwan Tuto” 12,
Jlanarta Maxegonuja" IV kat
1000 Cronje
Penybnuka MakepoHuja
Tenethon +389 (02) 3116 638
+389 (02) 3111 012
+389 (02) 3110 623
daxc +38B9 (02) 3116 525

U3BELWTAJ HA HE3BABUCHUOT PEBU30OP woww. pwe com/mk

Ho YnpasHuot Oabop v AkumoHepuTe Ha Al MakeqoHcKU TenekomyHukaLmu Cronje

H3eewmaj 3a xoHconudupaHume hUHaAHCUCKY U3aetumau

Hue naspliveme peBnavja Ha NPWIOXKEHUTE KOHCONMAUPaHK (DUHAHCUCKN M3BELUTaN
Ha Al MakegoHckn TenekomyHukaumm Ckonje (“OpywiTBoTo”) M Herosurte
noapyxHuun T-Mobune Maxenonuwja Al Ckonje u©n doHaaumjata E-MakegoHuja
Cronje (3aepHo “I'pynaumjara”) , KOW WTO ro BKNyYyBaaT KOHCONMAMPaHWOT BunaHc
Ha coctojba 3aknyd4Ho co 31 gexkemepu 2008 roguHa, Kako UM KOHCONWUAUPAHWUOT
BUnaHc Ha ycnex, KOHCONMMAMPAHWOT WU3BEWTa] 3a NMPOMEHWM BO [NaBHWHATA W
KOHCOMMAMPAHMOT U3BELUTaj 3@ NMapu4YHW TEKOBM 3a roguHaTa Koja IWITo 3aBpulysa
Toraw M nNpernefoT Ha 3Ha4YajHWTE CMEeTKOBOACTBEHW MNOMNWTUKW W Opyru
objacHyBayqku Genewkn.

Odz080pHOCM Ha MEHAUMEeHIMom 3a KoHconudupaHume guHaHcuckume uzeewumau
MeHalMEeHTOT & OArOBOpEH 3a MOAroTBYBaKETO U 06jeKTUBHOTO NpeseHTHpake Ha
OBWE KOHCONMWAMPaHW (WMHAHCUCKW W3BeluTau BO cornacHocT ¢o MefyHapogHute
CraHgapau 3a ®wuHaHcucko WM3pecTysawe. OBaa OAroBOPHOCT  BKNydyBa:
obrinkyBame, UMNNeMeHTUpake M oApXyBae Ha WHTePHa KOHTpona Koja WTo e
perieBaHTHAa 33 NCAroTBYBaHETO W ODJEKTMBHOTO NPe3eHTUPawe Ha (PUHAHCUCKK
u3BelTan kouwo ce ocnoboaeHu on maTepujanHo NOrpeLuHo npukaxyeawe, Gea
pasnuMka ganu e pe3ynTat Ha M3mama uny rpelka, vabuparwe U npumesa Ha
COOABETHA CMETKOBOACTBEHW NOMUTUKW, KEKO U NpaBete Ha CMEeTKOBOACTBEHWU
MPOLIEHKW KOW LUTO C& pasyMH¥ BO OKONHOCTUTE.

QdzpsopHoCcm Ha peeusopom

Hala 0AroBOPHOCT € f1a UspasumMe MUCNEHhe 3a OBME KOHCONMMANPaHA (DUHAHCUCKU
M3BeLlTau Bp3 OCHOBA Ha HalaTa peBuavja. OcBeH 3a NOAONY HABEAESHOTO, HUE ja
CrpoBefioOBME HalllaTta pesusuja Bo cornacHocT co MefyHapoaHuTe ctaHgapav 3a
peeusnja. Tne craHgapav GapaaT ga ru nountyeame eTwikute Gapaw-a U Az ja
rnnaHupame v U3BpLUMME peBu3MjaTa 3a ga pobuveme pasymeo ysepysBake 3a Toa
Aany KOHCONWAUparuTe UHAHCUCKKM u3sewTaun ce ocnoboaeHy oa martepujanHo
NorpeLLHo RPUKaXyBake.

PeBuanjaTa BKMyJuyBa W3BPLLYBAMe Ha NOCTanku 3a npubasyBarbe Ha PEBUIOPCKU
aokasn 3a uaHocute U obenogewnysarata BO KOHCONUAMPAHUTE  (PUHAHCUCKM
u3BewTan. Mabparute nocTanky 3asucaT off pacyfyBakeTo Ha peBU3opoT,
BKNYYYBajkU ja U NPOLIEHKATA HA PU3ULIMTE 04 MaTepujanHo NOrpeLLHo NPUKaXyBake
Ha KOHCONUAMpaHuTe huHaHCUCK useewTan, 6e3 pasnvka Aanu e pesynrtaT Ha
namMama wnu rpewka. Kora ru npaen THe NPOLIEHKM HA PU3VNKOT, PEBU3OPOT ja
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PRICEAATERHOUSE(COPERS

pasrfiefyBa UHTEPHaTa KOHTPOMNa perneBaHTHa 3a MOAroTBYBakeTo U 0bjeKTMBHOTO
npeseHTMpae Ha KOHCONUAWPaHUTe (PUHAHCUCKM M3BELUTaW Ha EHTUTETOT 3a aa
o6rMKyBa peBM30PCKY MOCTAMNKMA KOW LUTO C8 COOABETHU BO OKOMHOCTATE, HO He 3a
UenTa Ha U3pasyBale Ha MUCneHe 3a echeKTMBHOCTA Ha VHTepHAaTa KOHTpona Ha
eHTUTeTOT. PeBuaujaTa MCTO Taka BKNy4yBa M OL|GHKa Ha COOABETHOCTa Ha
KOPUCTEHUTE CMETKOBOACTBEHU NOMWTUKM U HA PasyMHOCTa Ha CMETKOBOACTBEHUTE
NPOUEHKN HAMpPaBeHW of CTPaHa Ha MEHALUMEHTOT, Kako U OLIEHKAa Ha CEeBKYNHOTO
NpeseHTMparbe Ha KOHCONMANPaHNTE PUHAHCUCKK N3BELITaM.

Hvwe BepyeaMe Qeka pPeBM3OPCKATE L0KA3W KOUIWTO ™M umame npnbaBeHo ce
[OBOMHYK #1 COOABETHM 3a Aa 06e3beaaTt OCHOBA 3a HALWETO PEBU3OPCKC MUCHEH:E.

OcHoaa 3a KearnuchukyeaHo Mucneme

Co paTyMoOT Ha OBOj U3BeLLTaj, eKcnepTu o4 TPeTa CTpaHa npoeepysaaT oapefeHu
TpaHCaKuuMn koW ce eBWAEeHTUpaHu of ctpaHa Ha lpynauujata. Osme uctparu ce
ceywTe BO TEK, HO KaKo pesynTaT Ha goceralwHara cnposegena paboTta og cTpaka
Ha eKCnepTUTe, HUue He CMe BO MOXHOCT Aa yTBpauMe Aanu ogpeseHun TpaHcaKLmm
KOW ce eBMASHTUPAHW of CTpaHa Ha [pynaumjata co gpyru eHTUTeTU pesynTupane
€O NPMMEHU YCNYTN COOABETHO Ha U3BPIUEHWUTE NNakawa 3a ucture. BrkynHuoT uaHoc
Ha oBWe TpaHCaKUMK UOeHTUhDUKYBaHN BO KOHCONMANpaHuTe (PMHaHCUCKK n3BewwTan
3a roguHaTa saepweHa Ha 31 gekemBpy 2008 usHnecyesa MK 507,470,000, og kou
MKL 361,556,000 ce eBMAEHTUPAHW KaKO PacXofAu BO KOHCONUAMPAHWOT BunaHc Ha
ycnex, MKl 40,767 000 ce eBMaeHTUpPaHW Kako OfHanpeq nnareHW Tpowouw BO
KoHcomnmauparnoT BunaHc Ha cocTojba Ha 31 pexemepu 2006 roguHa n MKI
105,147,000 ce eBNOEHTAPAHN KAKO KYTNEHW CONCTBEHU akUun B0 KOHCONWOUPaHWUoT
6urnaHc Ha cocTojba Ha 31 pexemepu 2006 roguna. BKYMHMOT M3HOC Ha OBWe
TpaHcakuun, BO KOHconuWAvpaHuTe GUHAHCUCKM u3BeLUTaM 3a roguHara Koja
3aeplysa Ha 31 fekemBpy 2005 naeHTduKyBaHW A0 AATYMOT HA OBOj M3BELITA),
nsHecyea MK 379,136,000, kou ce eengeHTUpaHn kako “OcTaHaTu pacxolu oA
paboTemeTo” BO KOHCONWAMPAHWOT OunaHc Ha ycnex 3a roguHaTa KojawTo
3aBpluyBa Toraw. HaweTto Mucnewe B0 0AHOC Ha COOABETHMTE M3HOCK 3a rofnHarta
koja 3asplwysa Ha 31 aekemspu 2005 Gewwe ncTo Taka KBANUUKYBaHO.

KeanuguxysaHo MUcnewhe

Cnopep Hawe MUCNEHE, OCBEH 3a MOXHWTE edekTn HaseaeHu Bo naparpador
OcHoBa 3a KpanudvkysaHO MUCNeHe, NPUIIOKEHUTE KOHCONUAUPaHA MHAHCUCKU
u3BeLLTaM, OF CWTe MaTepujanHu acnexT, Aasaat BUCTUHCKA U 0BjeKTUBHA cnnka Ha
¢uHaHeuckaTa cocToj6a Ha Mpynauvjata sakny4Ho co 31 gekemepn 2006 roauna,
peaynratute of paboTEHETO, KAako W NapuuHUTE TEKOBW 3a rojuHaTa KojalTo
3aspwlysa Toraw BO cornacHocT co MefyHapoghute CTaHgapau 3a ®uHaHeucko
VapecTypame.

PRI\ S LTSN R Rt Lo n\w&u[v- Noo
MpajceotepxaycKynepc PEBU3WNJA [1.0.0. Ckonje

01 asryct 2008 roguHa
Cxonje



KoxconugupaHn bunaHc Ha ycnex

Bo unjagu geHapu
Mpuxoau

AmopTusayuja

Tpowouyu 3a spaboTeHnTe
Mnakara KOH OcTaHaTK onepaTopn
OcranaTty pacxogy of paboTerero
Aobuska og pabortetrbeTo

Pacxoav og thyHancupatbe
Mpuxoau oa MUHaHCUpaHe

Hobuska npep 0gAaHOYYBaHe

JlaHok of aobueka
Heto gobueka 3a roguHara

All Maxegonxckn Tenexomynnkaymn Cxonje
Konconugupaun (huHanHCHUCKN U3BeLuTan

3a roguHara 3aBplueHa Ha
31 nexemBpH

benewka 2006 2005
1 17.143.764 16.635.922
(3.693.107) (3.856.485)

2 (1.726.643) (2.154.750)

(1.595.323) (1.439.794)
3 (4.167.880) (4.227.163)

5.960.811 4.957.730
4 (270.437) (16,565)
5 430.521 621,283
6.120,895 5.562.448
6 _ (664.912) (610.913)
5.455.983 4.951.535

Benewkute Ha cTpaHuTe 7-49 ce cocTaBeH Aen Ha 0BWe KOHCOmAMpaHu

thMHEHCUCKK N3BeLITau



Konconugupan 6unaHc Ha coctojba

Bo unjagn gexapu

CpeactBa

MaTepujanHu snoxKysarba

ABaHcwy 3a marepujanHv snoXysara

HemaTepujanHu BnoXysara

Nobapysar.a 04 KynysauuTe U OCTAHATH
nobapyeara

PUHAHCUCKY cpefcTBa pacnonoXxmaun 3a
npoaax6a

duHaHCcUCKKU cpeacTea No (rep BpeaHOCT
npeky 6unaHc Ha ycnex

BkynHO HETEKOBHU CPBACTBA

CpeacTBa HameHeTv 3a npofax6a

3anuxu

MobapyBarsa o/, KyrnyBa4u »n octaHaTu
nobapysarba

Heno3uty BO 6aHKK

[apyyHW CPeACTBa U EKBUBANEHTU Ha
napuyHnTe cpeacTea

BKynHo TEKOBHW cpeacTBa

BkynHo cpegcTaa

Kanutan un 06BpcKu
AKUMOHEPCKW KanuTan
Npemuja oA n3gaBaH-e akuun
ConcTeeHn akumu

OcTaHaTu pe3epseu
3agpxaHa aobuBka

BKynHO KanuTan u pesepsu

Oo6BpCKM

OpnoXeHU AaHOHHN 00BPCKY

Peaepeuparsa 3a Apyrn 00BPCKU U
nnakax-a

BKynNHO HeTEKOBHW 06BpPCKK

O6BpCKK KOH AoBasyBaqn U OCTAHATK

0BBpPCKK

O6BpcKU 3a JaHOK Ha gobusKa

Pesepeuparba 3a fipyrv 00BPCKUA U
nnakama

BKyrnHo TeKoBHU 06BPCKU

BkynHo ob8pCcKu

BkynHo kanuTan u o6speku

Afl MakenfoHcKK TenexoMyHukatjun Cxonje

Konconuaupary (DMHaHCHCKY n3soeLuTan

Beneuwka

11

12
13

15

16

10

17

18

17

3a roguHaTa 3aBpuwieHa
Ha 31 AekemBpH

2006 2005
14.505.540  16.501.123
24.312 2.143
2.162.062  2.438.098
83.204 55.423

896 16.445
169.923 134,077
16.945.937 _19.147.309
292,397 66.734
310.144 271.822
2003.555  2.912.498
4.180.998  5.188.037
0.683.272 _ 4.536.148
17.370.366 _12.975.239
34.316.303 _32.122.548
9.583.888 9.583.888
540,659 540.659
(3.843.505) -
2475068  2.475.068
00 469.738  17.013.755
31.025.848  29.613.370
174.007 300.331
68.185 31.328
242.192 331.659
2,260,830 1.966.313
270.469 198.071
316.964 13.135
2848263 _ 2.177.519
3090455  2.509.178
34316.303  32.122.548




All Makegorcky Tenexkomyuuxaiuu Cxonje
Konconugupanu huHaHCHCKH n3BeLLTan

KoHconnaupasure (pMHEHCUCKW M3BBLUTaK NpUKaxaHy Ha cTpadnmuuTe oa 1 go 49
6ea ofobpeHy op cTpaHa Ha PakoeogcTeoTo Ha MakeaoHekm Tenexkom Afl - Ckonje
Ha 1 aerycT 2008 roguHa, 1 ce nNpegMeT Ha pasrnefayeakbeé U oaobpyeare of
QOp6opoT Ha [MpeKTOp® U 04 akUMOHEPUTe Ha ASHOT KOj AOMONMHUTeNHO Ke ce
oapeau.

e e
NikolaiJ.B. Beckers
[ naBeH U3BpLIEH AUPeKTop

BenewknTe Ha cTpaHute 7-49 ce cocTaBeH fen Ha OsWe KOHCONWAnpaHu
OMHAHCWUCKK M3BeLTan



All MaxeagoHcKu TenaxoMmyHyraLpym CKxornje
Korecornaupanu (hruHaHcHeKy nasewran

KonconaupaH 13seluTaj 3a napudHUoT TeK

Bo nrijagn ferapn

OnepaTHBHA aKTUBHOCTK
HeTo pobuveka npea ogaHoqysaHe
Kopekuuu aa:
AMopTHU3aLmja
WcnpaBka Ha BPegHOCTA HA 3aNIMXUTe [0 HETO
NpoAaXKHa BpeaHOCT
MpomeHa Ha thep BpegHocTa Ha
hrHaHCUCKWTe cpeacTaa no dep BpegHoCT
npeKy 6unNaHcoT Ha ycnex
Wcnpaeka Ha BpeAHOCTA Ha nobapysara of,
Kynysauu n gpyru nobapysarba
PesepBeuparba 3a ApYrv 06BPCKMU U Nnakaka
HeTo gobuska og npogax6a Ha onpema
[tpuxoan o4 AUBUAEHON
Mpuxoan of KamaTn
Pacxoau og, Kamarti
EceKkT og npomexa Ha KypcoT Ha napuyHnTe
CPEeACTBA U eKBUBANEHTUTE HA NapuyHin
cpencTea
Mapu4Hu cpegcTea AobueHn of paboTereTo
npeg NpoMeHaTa BO 06PTHUOT KanuTasn
(3ronemyeatbe)/HamanysaHe Ha 3anuxure
3ronemysarbe Ha nobapysarbaTta
3ronemyBarbe Ha 06BpCKUTE
Mapu4nn cpeacTea Ao6ueHn o paboTeHeTo
MnarexHu KamaTtn
MnaTtex gaHok o pobueka
Mapw4eH Tex 07 ONSPaTMBHA AKTUBHOCTU

MHBeCTMLMOHY 8KTUBHOCTU

HabaBka Ha MarepujanHn BNOXysatba
HabaBka Ha HeMaTepujanHu BAOXKYBaH:a
Hannarsuu 3aemm

OpobpeHun 3aemu

Aenoantu of 6aHKu

Nenoauti nnacupaHx Bo 6aHKK
Mpunusu 04 ANBUOEHON

Mpunven oa Nnpofax6a Ha onpema
MpumeHn KamaTi

Kyrnyeare Ha aKuuu

MapuuHK TEKOBH Of, WHBECTULIMOHN aKTUBHOCTH

duHACKCKN aKTUBHOCTH

OTKyR Ha CONCTBEHM aKUWK

HcnnaTta Ha AvBuaedHan

NapuyeH Tek of hHAHCUCKN BKTUBHOCTH

Beneuwixka

&

16

3a roguHaTta 3aBplieHa
Ha 31 pexeMBpU

2006 2005
6.120.895  5.562.448
3.693.107  3.856.485

(7.920) 76.498
(20.297) (40.617)
316.673 484.415
369.766 42,901
(13.092) (20.469)

(2.043) (1.220)

(408.181)  (361.901)
42 21

43.101 (91.354)
10.092.051  9.507.207
(30.402) 111.917
(431.257)  (347.682)
513.070 472.547
10.143.462  9.743.989
(42) 21)
(718.838) (35.685)
9424582 _ 0.708.283
(1.297.620)  (1.639.666)
(651.020)  (684.283)
123.527 -
(27.781)  (146.213)
6.400.622  5.933.414
(5.402.593) (10.191.407)
2.043 1.220

44,779 20.469

408,191 342.697
- (12.125)
(390.852) _ (6.375.894)
(3.843.505) -
- (5.834.992)

(3.843.505) _ (5.834.992)




Al] Maxagonciar TenexoMyHiraLin Cxorje
KoHCOnngupan (OuHaHCHCOKN W3BeLITan

EdexT of npoMeHa Ha KypcoT Ha NapuyHuTe
CpefcTBa 1 eKBMBANEHTUTE Ha NapyyHK
cpegcrsa

Heto sronemyBarse/(Hamanysare) Ha napuyHu
cpeacTtea U 8KBUBaNeHTU Ha napuysHuTe

cpeacTea

MNapuykK cpegcTBa v €KBUBANICHTH Ha

napu4HK cpegcTea Ha 1 jaHyapu

Mapu4HK cpeacTBa N ©KBUB&NEHTH HA NApHUYHKA
cpegeTea Ha 31 pexeMBpu 15

(43.101) 91.354
5.147.124  (2.411.249)
4.536.148 6.947.397

4.536.148

9.683.272

Benewkute Ha cTpaHWTe 7-49 ce COCTaBeH fAen Ha OBUE KOHCONMAWPAHW

(PMHAHCUCKK U3BeLiTan



KoHconuavpaH 13BewwTaj 3a NPOMeHUTe BO KaNUTasioT U Pe3ePBHTe

Bo unjagu geHapu

Cocroj6a Ha

1 janyapu 2005

HeTo po6uBka 3a
roguHara

TpaHccpep noMery
pesepBUTE

McnnateHu
AVBUASHAN

Cocroj6a Ha 31
Jexkemepw 2005

CocTojba Ha

1 jaHyapu 2006

HeTo aobwBka 3a
roguHara

OTkyneHn
COMCTBEHU aKuvn

CocTojba Ha

31 pekemspu 2006

Al] Maxagorcscor TenaxoMyrmKaLm CKorje
KoHconugnparm (PHarCHeKu H38eLTan

AxuvoHep- Npemnja 0g

ckv u3paBarke ConctBenu Ocranatv  3agpxaxa
benewka KanuTan aKumu akuwu  pe3epBu AobuBka BkynHo
9.583.888 540.659 - 879.489 19.492.791 30.496.827
- - . - 4.951.535 4.951.535

16 - - - 1,595.579 (1.595.579)
- - - - (5.834,992) (5.834.992)
16 9.583.888  540.659 - 2.475.068 17.013.755 29.613.370
0.583.888 540.859 - 2.475.068 17.013.755 29.613.370
- - - 5.455,983 5.455.983
16 - - (3.843.505) - - {3.843.505)
16 9.583.888 540.659 (3.843.505) 2.475.068 22.469.738 31.225.848

BenewkuTe Ha cTpanuTe 7-49 ce cocTaBeH fgen Ha OBUWe KOHCONWAMpaHW
$HUHAHCUCKIA n3BeLTau



Al] Maxegoricku TonexoMyrnxaymm Cxorje
KoHconmgnparu (hnHaHcHeK n3seturan

Berietlxi KOH KOHCONMANPaHUTE GIMHAHCUCKMA U3BeLTaun

OnwTu MHpopMaLun

OBuWe KOHCONWAMPaHW (MHAHCUCKW M3BeLITan ce OAHeCYBaaT Ha rpynayujara
Ha A[l MakeAoHCKM TenekoMmyHukaluu, Koja v Bknydysa Afl MakegoHcku
TenekoMyHukaumm - Ckonje, T-Mo6une Makegonnja Afl - Cxonje wu
tpoHpaumiata E-Makeporuja - Ckonje (BO NOHaTaMOLIHAOT  TEKCT:
“Mpynaumjarta”).

Al MakegoHCKU TenekoMmyHukauuu, Ckorje (BO NOHATAMOLIHWOT TeKCT:
“[pylWTBOTO') € AaKUWOHEepCKO [MPYWTBO perucTpupaHo Bo Penybrinka
MakepoHuja.

HenocpepHa KomnaHuja wajka Ha [pynaymjata e Afl  KameHumoct
KomyHukaum Ckonje, 80 AobposonHa NuUksUaaLmia, BO CONCTEBEHOCT Ha
Magyar Telekom Plc. peructpupan so YHrapuja. KpajHata Komnanuja majka e
Deutsche Telekom AG perucTpupaHa Bo GeaepanHa Penybnuka 'epmaHuja.

FlounyBajku og 1 jynm 2001 roguna, pab6orata u cpeacTsara Ha MobunHara
tenecdonnja Ha AL, MaxedoHcku TenekoMmyHukauuu Gea npedpneHu BO
nogpyxHuuata Mobumak Afl BO LenocHa concTBeHocT Ha All MakepaoHcKn
TenekomyHuKauuu - Ckonje. Ha 8 centemepu 2006 roguHa Mobumaxk Afll ce
pebpeHgupa Bo T-Mo6une v ro npoMeHu CBOETO NPAaBHO WMe BO T-Mobune
MakegoHuja AL - Cxonje.

Al MakeaOHCKK TefleKoOMyHMKalun e BoAeYKa KoMnaKuja Koja obeabegysa
ycnyrv of obnacrta Ha ukcHarta TenedoHuja, foaeKa T-Mob6iune MakegoHuja
All e BOAEHKA KOMNaKuja Koja ob6e3befysa ycnyrm of o6nacta Ha mobunHara
Tenegpokmnja Bo Makegonuja. E-MakegoHnuja e thoHaaumja, OCHOBaHa 3apaau
MoAPWKA HA npUMeHaTta W passojoT Ha WHhOpMauuoHaTa TexHonorvja so
MaxepoHuja.

PaGoTereTo Ha TeNEKOMYHUMKALMCKMOT cokTop BO Penybnuka Makegonvja e
pEerynupaHo Cco  VMINEMEeHTUPAHETO Ha  38KOHOT 33  ©f1eKTPOHCKM
komyHukauuu (3EK) gorecer BO mapT 2005 roguHa. Deete [pywrsa nmaar
KoHLecUCKy [OrOBOP (BP3 OCHOBA HA CTapuoT 3aKoH 3a TENEeKOMyHUKaLUWK)
cnopes, koj Moxar ga o6esbegysaat ycnyrn no 31 aekemepu 2018 roauHa.
JpYIiTAOTO MMAlle EKCIKMY3WBHO MpaBso BO: (a) AaBaHETO Ha ycnyrv oA
obnacTa Ha thukcHa TenedoHua, U3HajMyBarse NuHvK 1 (6) rpagerbe, faBarce
nog Haem, noceayearbe, pasBuBar-e, OAQpPXKyBaie U paboTere co jaBHaTa
(bukcHa TeNneKoMyHUKauyucka Mpexa Ao 31 pexemspu 2004 roguHa. Osa
OKCK/Y3WBHO NpAaBO BKMy4WyBa fOKaneH, HauuoHaneH Wu mefyHapoaeH
TenedooHckn  coobpakaj, He3aBUCHO 04 npumeHeraTa TexHonorwja,
BKNy4yyBajku coobpaKkaj npeky WHTepHeT NnpoToKO-.

Bo BpemMe Ha EKCK/y3UBHMOT nepuos [pyuTeoTo Gewe ob6Bp3aHo paa
obGe3beaysa yHMBEp3aniy ycnyru. AreHuujaTa 3a eneKkTpoHCKU KOMyHWkauu
(“AreMumjaTa’) objaBu NOBUK 32 U3pasyBarbe Ha uHTepec 3a obezbegyBarbe Ha
yHneepaanHa ycnyra kora [ipywTsoTO 6elue eAUMHCTBEH 3auHTepecupad
OrepaTop Koj 0AroBOpM Ha oea Gapatbe 3a obesGedyBarbe Ha yHuaep3anHa
ycriyra. Ha cefHuuaTa ogpXxaHa Ha 27 [exkemspy 2007 rogvHa, Komucujarta
Ha Aresuwjata goHece oanyka ga objaev jaseH TeHaep 3a yHuBep3aneH
faBaTen Ha eNleKTPOHCKN KOMYHUKALIMCKY yCnyri BO Penybnuka



Al] Maxgaorciss TonsKoMyHiKaLys Cxorje
Koxcormgupanyt (huHaHCHOKY N3BeLTan

BeneLuxki KOH KOHCONWAWPAHWUTE (DMHAHCWCKYM U3BBLLITAaN

OniwT uHopmaus (NPOACTPKeHne)

MakepaoHuja. OTBOpatbeTO Ha KBanuuKysaHUTe NOHyAW ce ofpxa Ha 18
teepyapn 2008 roguHa, a Ha 22 cespyapu 2008 roguHa BP3 OCHOBa Ha
opnyKa Ha AreHumjata, BO npej-keanuukaumjata ApywTeoTo Bewe nsbpaHo
KaKo efeH 0f KaHAWAAaTMTe 3a JaBaTen Ha yHueepsanda ycnyra. AreHuymjata
ke pocTaeu MucmeHa nokaHa (6e3 jaseH NOBUK) A0 U3BPaHUTe KaHAWAATU 04
npeata ¢asa 3a gocTasyBarbe Ha noHyaa 3a u3bop Ha AasaTen Ha
yHMBEp3anHa ycnyra.

MoNMTUKATA Ha LEHM @ COCTABEH Aen Ha BanvAHWOT KOHLIECUCKUOT Orosaop.
Co cranysatseTo Ha cvuna Ha 3EK, AreHuujata moxe aa M perynupa
MArIONpOAZKHM LeHW Ha huKcHUTe TenedboHckyu ycnyri. [OpywTeoto uma
06BpCKA LieHUTE 3a PerynupaHvTe roneMonpogadHi ycnyrv aa ru topmupa
Bp3 OCHOBa Ha TPOWIOUM, CO KOpWUCTeH:e Ha MeTogonorujaTa 3a LenocHo
pacnpegenenn Tpowouu (“FDC’) po jynim 2007 rogMHa U KOpUCTeHeé Ha
MeTOA0NorvjaTa 3a goNropoyHN AONONHUTENHA TPOLIOUM {“LRIC") no uctekoT
Ha TO] Nepuos. [pyWwTBOTO O AOCTABM NPEANoroT 3a HajoMecTouu 3a
uHTepKoHekLuja 6a3upani Ha LRIC Bo jynu 2007 rogvna, a 3a HagomectoyuTe
3a passpsaH npucTan Bo Aexemspu 2007 rogwka. Ha 23 maj 2008 rogwHa
AreHuvjata [O3BOMM  HOBO  Hamanysawe Ha  Hajgomectouure  3d
WHTEPKOHEKLMja ¥ pasBp3aH NpuCTan Bp3 OCHOBa Ha HE3aBUCEH PEBMIONCKU
K3BELWTaj 32 CMETKOBOACTBEHUOT CUCTEM Ha TPOLLIOLW.

KOHLIECUCKNOT [Orosop ce o4eKkysa ga ce ycornacu co oppeabute Ha 3EK.
Cnopep 3EK, [lpywTsOTO € OnpefensHo Kako oneparop co 3HauuTenHa
nasapHa MOK Ha NAasapoT Ha (PUKCHaTa TenekoMyHukaumcka Mpexa,
BKAYYYBAjKW rO 1M Na3apoT 3a NPUCTaN Ha MPeXM1Te 3a NMPEHOC Ha NOAATOLM !
3aKyn Ha AuHWN.

Ha 29 jynn 2007 rogmta AreHumjaTa ja o6jasu HaupT aHanusara cnposegeHa
Ha Masapor 16 (ycnyru 3a TepMuHuparbe Ha MOBWUK BO jaBHUTE MOBUNHU
KOMYHUKALMCKU MPEXKM) v BP3 OCHOBA Ha ucTaTa Ha 26 HoemBpw 2007 roguHa
JoHece ogryKa co koja T-Mobune MakegoHuja aobu CTaTyC Ha onepartop co
3Ha4yMTeNHa nasapHa MOK npuW wTo Gea HaMETHATH HEKONKy o6BpcKU
(MHTepKOHeKuMfa u npuctan, HeaMCKpUMUHaLujia BO WHTEepPKOHeKUuja W
npuUcTan, Noce6HO CMETKOBOACTBO, KOHTPONA HA LeHU U CMETKOBOACTBO Ha
TpoLwoum),

T-Mobune MakeaoHwja Ha 29 chespyapy 2008 roguHa nogHece AC AreHuujaTta
PecdbepeHTHa noHyga 3a WHTEepKOHeKumja. Ha 28 wmapT 2008 roguHa
AreHuuMjaTa AOHECE OAflyKa 88 SHAYMTENHO Hamanysarbe Ha ueHuTe 3a
TepMUHNPArse BO MOGUIHATa MpeXa. HoauTe LeHK Ha T-Mo6ure MakegoHuia
Ke ce npumeHysaat oA 1 aerycT 2008 roguHa.

Bo Hoemspyu 2007 roguHa, AreHuwjaTa objasu jasen TeHAep 3a gogenysatbe
Ha efHa fUUeHUa 33 KOpUCTeHbe Ha 3G paanopekseHLun. KocModoH
no6ean Ha TeHaepoT u Tpeba Aa 3anoyHe co KomepupjanHo paboterse co 3G
o4 12 asryct 2008 rogusa.

Op asryct 2006 roguHa, [pywTBOTO vMa noseke of 100 akuuoHepu Kako
pe3ynTaT Ha npopaxoéara Ha e Of aKuuMTe BO CONCTBEHOCT Ha Bnapara Ha



Al] Maxagorcru TenexoMyrnKaL Cxornje
KOHCOMANDAHN (DIHAHCHCKN 1386LUTaH

EeneLuKy KOH KOHCONMANPaHWTe (hyHAHCUCKI U3BeILTau

OnwTy uHopmaumm (NPOAOMKeHUe)

Peny6nuka MaxegoHuja npeky aykuuure opraswsvpaHu o4 crpada Ha
Bnagata Bo TekoT Ha jynu 2006 roguHa. CornacHo 3aKoHOT 3a XapTuuh oA
BPEAHOCT, cO 0Ba, {lpywTsoTO ce KBaNM(UKyBa Kako Komnanuja co rnocebHm
06BpPCKU 33 W3BECTYBarbe KOW [MaBHC G cOCTOjJaT 04 AocTaByBare Ha
KBapranHu, nonyrogvuleM W roguLiHu chuHaHCUCKN  MHdopMauun 4o
KomucuiaTa 3a xapTum o BpegHOCT Ha Peny6nmka MakenoHwja.

PerucTpupana agpeca Ha [ipylwTBoTo @ yn. “Opuye Hukonos” 66, 1000, Ckonje,
Peny6nuka MakegoHwja. NpocesHnoT 6poj Ha BpaboTeHu Bo 2006 6ewe 2.230
(2005: 2.748)

WcTpara 28 OAPeAeHN AOTOBOPH 38 KOHCYIITRHTCKM YCITyri

Ha 13 cespyapu 2006 roguHa, Magyar Telekom Plc., MHO3WHCKW CONCTBEHNK
Ha [lpywTBoTO, 06jaBK AeKa BPIUM UCTPAra Ha 0ipeAaSHA [AOroBOPU CKNY4YEHN
og cTpaHa Ha NoapyxHuua Ha Magyar Telekom Plc.co uen Aa yTepau Aanv
UCTUTE 6UNEe CKNYYEeHW CNPOTUBHO HA NO/MTUKATa Ha Magyar Telekom Plc.
WAM BaXEYKMTe 3aKOHM urv nponucu. Mocnegosarento Ha 084, Ha 19
tpeBpyapyn 2007 roguHa OpbopoT Ha AupeKkTopy Ha Jpy.wTBOTO, BP3 OCHOBA
wa npenopakata Ha Opbopotr 3a pesuanja Ha [ApywTBOTO M OpbopoT 34
peausuja Ha Magyar Telekom Plic. goHece oanyka aa ce cnpoeeje HesasucHa
WHTEpHa UCTpara B0 OLHOC Ha OBWe JOroBOpU. Oeaa ucTpara Koja ja spumv
HesaBuUcHa npasHa vpma W Koja e noj Haasop Ha OpbopoT 3a peBu3nja Ha
Magyar Telekom Pic., e ceywTe BO Tek.

Magyar Telekom Plc.seke cnposeae OAPeAeHH [OMNCNHUTENHN MEPKU Kou
UMaaT 3a uen Aa ru nofobpaT KOHTPONMHUTe npousaypu Ha Magyar Telekom
Group BO norneg Ha CKNydyBarbeTo Ha KOHCYNTaHTCKK  A0roBOpy,
BKITYYYBAJKM W BOBEAYBarbEe HA HOB MOJien Ha ynpaByBarse.

Kako pesyntar Ha AOLHetbeTo BO PMHANM3NParbeTO Ha (PUHAHCUCKUTE
uaseLITan 3a 2005 n 2006 rogmHa nopagu netparaTa, ApywTBOTO HE yCnea aa
3anasu OApeseHu KpajHu pokOBM NPONWEaHU Of Peny6nvka MakegoHuja u
ApYrv NPUMEHANBY 3AKOHW ¥ NPONMCH 33 NOAroTOBKa U NOAHeCcyBarbeé Ha
pEBMAWPAHMTE OANILIHKM W3BeLITan U OfPXKYBarbe Ha roguuiHu cobpaHuja Ha
aKuvoHepw.

Bo maj 2008 White & Case LLP. cTpyyeH COBETHUK BO He3aBwucHaTa ucrpara
Ha OagopoT Ha peswanja Ha Magyar Telekom Plc., poctasu no Magyar
Telekom Ple. “VisewTaj 3a cTaTycoT 3a MaKeAoHCKUOT Aen of, HesaBucHaTa
uctpara’. Bo cTaTycHuoT wasewTaj White & Case LLP. noKpaj Apyrure
paboTh, HasHauunja feKa: nocTojaT noTepAHn Aokasu 3a HEfIMMMTUMHOCT BO
CKIYYyBabeTo wumm W3BPIIYBaHETO" Ha LIeCT A0roBopu 32 COBETYBaH:E,
MapKETHHF, (PMHAHCUCKIA aHan1sun npu Habasku Wirnu yenyru 3a nobuparse BO
MaKegoHuja CKAyHeHW BO NEPUOAOT nomefy 2004 n 2006 ropuHa nomery
Magyar Telekom Pic.u/unu pasnu4iu HEj3MHY NOAPY>XHULM OF eaHa cTpaHa v
KUNapCKa KOHCYMTaHCKa KoMnaHuja WA HEj3MHUTE NOAPYXHALM OR Apyra
cTpaHa, Mo KOj OCHOB Magyar Telekom Plc. w/unm HejanHuTe MOAPYXKHWLM
AnaTUne BO BKyMeH naHoc nosexe oa EYP 6,7 munuoHu.



All MaKefoHCKY TOTOKOMYHHKALIHK Cxorije
KoHCOMMOUPaHY (DUHAHCHOKYN N3BOWTaH

BeneLKyM KOH XOHCOMMAMPaHNTe (PMHAHCUCKU naselTau

OnwTy uHbopMaLmy (NPOACIKeHNe)
WcTpara 3a OAPe/fieHH AOTOBOPK 38 KOHCYNITaHTCKU YCITyvU (npoporkeHme)

Magyar Telekom Plc. npeseae OApeAeHM JONONHMTENHN Yexopu Aa ce
naeHTUbuKyBaaT npobnemuTe NPeTXOAHO uieHTupuKyBann 0f cTpaHa Ha
He3aBMCHATA WCTpara, BKAYYYBAjKM YEKOpY HBCOHEHW KOH pesu3via "
nogobpyBare Ha WHTEPHWUTE KOHTPONM ha Magyar Telekom Pic.. Magyar
Telekom Plc.pasrneaysa aanv u 4o Koj CTeneH cTaTycHuoT ussewwTaj Gapa
[ONONHUTEHN 8KTUBHOCTMU. HeaasucHara ucTpara npogomkyea. Magyar
Telekom Plc.He MoXe Aa npeasuaM Kora nesasucHarta ucTpara Ke 3aBpLuu,
K0j 6U 6Mn (PUHANHKOT PE3ynTaT oj uctparara nni jann ucrtara 6u nmana
BNWjaHKe W Kakso, Ha (PUHAHCWCKUTE napewTay Ha [lpywTBOTO WM Ha
pesynTaToT 04 paboTer:eTo.

3a oBaa UcTpara He ce ©BUAEHTUPaHW pesepenparka HWTY KOpeKuum BO OBUE
(PMHAHCHUCKM U3BeLITau.
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(a)

Al] Maregorioxu TenexomyHuxaiimm CKorfe
Konconuaupanyt (DHancHoKn n3sewran

Berewxky KOH KOHCONMAMPAHUTE (hUHAHCUCKN U3BELLTAK

3Ha4ajHU CMETKOBOACTBOHMN NOTUTUKM

OCHOBHATE CMBTKOBOACTBEHM MOMUTMKU YCBOEHW BO MOArOTBYBAMETO HA
OBUE KOHCOMWAMPaHU (DUHAHCWCKM W3BelITau Ce NPUKaKaHn noaony.
CMeTKOBOACTBEHUTE MOMUTVKUA Ce KOH3UCTEHTHM CO OHUE KOW Ce NPUMEeHETH
BO MPETXOAHUTS roA1HU, OCBEH ako HE € NOUHAKY HaBeAeHo.

OcHoBa 3a uaroTsyBabe
KoHconupupaHute (bUHaHCUCKK M3sewwTau Ha pynauujatTa ce MaroTBeHsd Bo

COrnacHocT co MeryHapoaHuTe cTaHaapau 3a (OUHAHCUCKO W3BecTyBarse.
(HIFRS”)

KoHconuampaHutTe (DUHAHCUCKA UK3BeWTan Cce npuKaxkaHn BO unjagw
MaKefoOHCKM AeHapu. KoHconugupaHwTe UHAHCMCKM U3BelTan ce
U3roTBEHMW BP3 OCHOBA HA MCTOPUCKU BPEAHOCTH, OCBEH (HUHAHCUCKK
cpeAcTBa PacrnonoXnuen 3a npogavk6a U uHaHCUCKKU CpeacTBa No nasapHa
BPEAHOCT Npexy GunaHe Ha yeriex. MaroTeyBarbeTo Ha (hMHAHCUCKU U3BeLTau
BO cornacHocT co IFRS nogpasbupa pakosoACTBOTO A4 BPLM NPOLUEHKK W
NpeTnocTaBKU KOW BNAWjaaT BP3 NPUKAXKaHUTE KM3HOCKM BO (bMHAHCUCKUTE
usBewWwTan u GenewKUTe NOBP3aHN co HUB. [lenoBMTE KOU BKIY4yBaaT BUCOK
CTEeNeH Ha NpeTnocTaBskKi U KOMMNEKCHOCT UNKM Kage LUTO NpoyeHkuTe MU
MPeTnocTaBKUTe Ce 3HaYuTeNnHW BO OAHOC Ha  KOHCOIMAUPaHUTe
dJVIHaHCVICKVITe M3BelTan ce NpuKakaHW BO CMeTKOBOACTBeHaTa MNOonUTHKa
(). PakTVYKKMTE Pe3ynTaTh MOXE [a ce PA3NUKYBaaT Off TUE NPOLEHKH.

CnegHuBe wu3MeHn Ha nybnukyBanHwTe cTaHgapau ce edeKTUBHKM n
npudbatenn of Mpynauujata Bo 2006, HO HeMaaT BNMjaHWe Ha AKTUBHOCTUTE
Ha MpynauujaTa:

« |AS 39 (vamena}, Onuuja 3a hep BpegHOCT;
IFRIC 4, Onpepenysarse ganv oapegeH A0roBOp COAPXKW NIU3NHT;

CnegHuse cTaHgapav, nNPOMEHA W UMHTepnpeTauuM ce BaXKeyku 3a
CMETKOBOACTBEHUOT nepuos Ha unu nocne 1 jaHyapu 2006 roguHa, Ho He ce
penesaMTHM 3a aKTUBHOCTUTE Ha [pynaumjaTa:

IAS 19 (nameHa), HagomecToum 3a BpaboTeHuTe

¢ |AS 21 (n3meHa), HeTO UHBECTULMM BO aKTMBHOCTU BO CTPAHCTBO;

IAS 39 (vameHa), XeyuHr Ha nNapu4HN TeKOBM 3a npeasuayBar-e Ha
WHTEPIrpynaLucKn TpaHcaxkLum,

o |AS 391 IFRS 4 (namena}, floroBopu 3a (PUHEHCUCKK rapaHLum;

e IFRS 1 (43amena), Mpea npuMeHa Ha MefyHapogHuTe cTaHgapau 3a
huHaHCUCKO uaBecTyBarbe M IFRS 6 (Usmena), NcTpaxyBsarke 3a w
BPeAHYBaEe Ha MUHEPANHUTE pecypey;

o IFRS 6, UcTpaxkyBsare 3a U BpeHYBare Ha MUHEePanHUTe pecypcuy;
IFRIC 5, MpaBo Ha kamaTw KoW npouaneryeaaT on cOHZOBU 33
3aWTUTa Ha XUBOTHA CpeguHa,;

e [FRIC 6, O6Bpckn KOKM nNpoun3nerysaar of y4ecTBO Ha cneuvduyeH
nasap - OCTaTOUM 04 eNEKTPUYHA 1 eNeKTPOHCKA onpema.
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Al Maxsgoriciar TenexoMyrimicaipm Cxonje
Korconigupars gonHarcHckn aBeLwTay

Benewky KoH KOHCOMMAUPAHNTES (hMHAHCUCKN M3BBLLTaM

3HaYajHU CMETKOBOACTBOHN NONMTUKK (npogornkeHue)

OcHosa 3a M3roTBYBaHe (NPOA0IKEHWe)

CnepgHvee cTaHaapaW, W3MEHW N MHTEPNPETALMK Ha NOCTOBYKUTE cTanaapaun
Ce 3afl0/MKUTENHW 3a pynaumjaTa, 3a CMETKOBOACTBEHUTE NEPUOAN HA UMKU
nocne 1 janyapu 2007 rogwHa unn nocnefosaTesiHuTe nepuoau, 3a Kou
Fpynayujata He U3BpLIKM NpeABPemMeHO NpudaKarse:

IFRS 7, ®uHaHcucku uHCTpymenTw: O6enogeHysarsa M noepsaHara
nameHa Ha IAS 1, lMpesextaumja Ha ¢uHaHCUCKUTE W3BEWTaM -
O6enogeHysatba 3a kanutanotr, IFRS 7 BOBeAyBa HOBW
obenogeHysarba NOBP3aHW CO  PUHAHCMCKWTE WUHCTDYMSHTH,
IpynaumjaTa ke ro npumeryea IFRS 7 og 1 jaxyapu 2007 rogauna, Ho He
Cé o4Yekyra pAa uma 3HavaHO BNMjaHMe Ha KnacucuxkaumjaTa u
BPEAHYBaHHETO Ha (PUHAHCUCKMTE MHCTPYMEHTH Ha MpynaymjaTa;

IFRIC 8, fenokpyroT Ha IFRS 2 (echexTuBeH 3a roguiuHuTe nepuoau
KOW noYHysaaT Ha unu nocne 1 maj 2006 roguna). IFRIC 8 6apa ga ce
3emMat BO TNpeABWA TPaHCaKUMMTe nOBp3aHM CcO wu3gasarke Ha
CONCTBOHWYKM UHCTPYMEHTY - KOra NO3HATWOT M3HOC KOj @ NpuMmeH e
noman o/ hep BpeHOCTA Ha U3A1AIBHUOT COMNCTBEHUYKN MHCTPYMEHT -
3a TOAa fanu Bnerysaar BO AenokpyroT Ha IFRS 2, pynauwujaTa Ke ro
npumeHysa IFRIC 8 og 1 JaHyapu 2007 roguHa, HO He ce OdYeKyBsa Aa
uma OMNO KakBO BIMjaHWe HA (DUHEHCUCKWTE W3BEWTan Ha
IpynauwjaTa,;

IFRIC 9, TloBTOPHO npoueHyBalwe Ha BrpageHUTe HAOPUBATMBM
(epexTVBEH 3a rOAULIHVTE NEPUOAM KOM NOYHYBAAT Ha MM nocrie 1
jyHu 2008). IFRIC 9 6apa eHTUTETOT fAa MPOLEHW OANM BrpajeHuoT
Aepusatna TpeGa Aa ce O4feNM OA INaBHMOT AOrosop WM ga ce
EBUAEHTUPa Kako AepuBaTWB KOra eHTWTETOT CTaHyBa 3a Npe nar
CTpaHka Ha pJoroBopHuTe ogpenbu. [locnefgosaTenHa nOBTOpHa
npoueHka e 3abpaHeTa 0CB8H aKO HacTaHe MPOMEHA Ha YCNOBUTE BO
[OrOBOPOT, KOM 3HAYAJHO M MeHyBa NapUYHUTE TEKOBU KOU 6u
nocToene, BO Koj criy4aj NnoBTOpHaTA NpoLeHka e noTpebHa. Gugejku
Kaj HUKO] 0F eHTuTeTuTe of [pynauujaTa He nocTojaT NPOMeHu BO
ycnosuTe Ha HuBHuTe fgorosopy, IFRIC 9 He e peneeaxTeH 3a
akTusHocTUTe Ha [pynaumjara;

IFRIC 10, ®unaHcucke wu3BecTyBarbe 33 MEPUOSM MOKPaTKU of
nepruoaoT Ha U3BECTYBae M oTeTyBare (ehexTuBeH 3a rogulLHuTe
nepuogy Kou no4HyBsaat Ha unu nocne 1 Hoemspu 2006 roguna), IFRIC
10 3abpaHysa 3arybuTe of OwTeTyBarba BO NEPHOAMTE NOKPaTKU 07
nepuofoT Ha v3BeCcTyBarkbe, Ha [YABWNOT, BNOXYBarbaTta BO
COMNCTBEHWYKW  MHCTPYMEHTW 1 BAOXKyBarara B0 (PUHAHCUMCKU
CPeACTBa, KOW Ce eBufileHTMpann No HabasHa BpeaHOCT, a4a Guaar
BpaTEHW Ha nocneposaTteneH f[eH Ha OWNAHCOT HA CcOCToj6a.
I'pynaywjaTa Ke ro npumeHysa IFRIC 10 og 1 jaHyapu 2007 roguna, Ho
He ce O4YeKkyBa Aa uMMa GUNO KakBO BrujaHMe Ha (hUHaHCUCKMTE
v3BewiTam;

IFRIC 11, WnTepnpeTtaumja Ha IFRS 2 - TpaHcakuuum co CONCTBEHM
akuuu u akuuu Ha rpynata. Cnopeg IFRS 2 we e npeumaHo
AeuHrpaHo Kako Tpeba pa ce npecMeTyBa Kora BpaGOTeHW BO
noapyxHuua gobuBaaT akuMM 04 KomnaHujata-majka. IFRIC 11
pasjacHysa Jeka eBUAEHTUPaIETO HA OAPeAeHN TUNOBU TPAHCAKLMK @
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(@)

Al Maregororn TenexomyrmkaLmm Cxonje
KoHcormampann GmHaHoHoKy 38w Tan

Beneixku KoH KOHCONMANPaHUTE (DHHAHCUCKW M3BOLLTaM

3Ha4&jH1 CMeTKOBOACTBOHY NOMMTUKM (NPOJOIKEHUE)
OcHoBa 3a usroTeypare (NpoAoIKeHe)

KaKo TpaHCaKLMKU NOAMUPEHN CO aKLuM NNK NAPUHHA CPeACTBA cnopeg
IFRS 2. Wero Taka noaBnekysa geKka eBwAEHTUPAETO Ha
TPpaHcakyuuTe GasvpaHM Ha akyMm BKNyuYyBa LB WM NoBeke
eHTATETU Of egna rpyna. He oqekyeame pgeka IFRIC 11 Ke uma
3Ha4ajHO BMMjaHME Ha aKTUBHOCTUTE Ha [pynauujaTa.

IFRIC 12, [lorosopun 3a «oHuecuja. Osaa WHTepnpeTauja e
NpumeHnuBa 3a KOMNaHWMTe KoM ydyecTByBaaT BO o6e3besyBarbe Ha
ycrnyru nof  KOHUEeCHCKM fOroeopn U obeabefysa Bogud 3a
CMETKOBOACTBOTO Ha onepaTopy Ko obeabeaysaat jasHu ycnyru nog
KOHUecucku goroeopu. pynauwjata ru aHanuaupa noTeHuujanHuTe
npomedn kou IFRIC 12 moxe pa v wuma BO opHOC Ha
CM@TKOBOLCTBEHWOT TPETMAaH;

IFRS 8, Onepatushu cermeHTW. Cnopeg IFRS 8 cermeHTH ce genosu
H& EHTUTETOT KOW PeAOBHO Ce HaArneaysaar o HAANeXHOTO Nkuye 3a
fAoHecysarke Ha ONepaTMBHK OANYKWU. 3a HUB Ce M3BECTYBA MHTEPHO.
IFRS 8 rv Hasegysa Gaparbata 3a nosp3aHuTe obenogeHysarba 3a
npoussoguTe W ycnyrute, reorpadckute obnactv M noronemute
Kynysasu.

MNpoagaxHuTe  (PUHAHCHCKWT®  WHCTPYMEHTH W OGPBCKY  KOU
npousneryeaar oa nukeuaauymja - IAS 32 u uameHeTnor IAS 1
(edpekTvBeH of 1 javyapu 2009 rogwHa). WameHata Gapa
Knhacumkaumja Kako kanutan Ha  ogpesieHn  (PMHAHCMCKY
MHCTpYMEHTM KOW ja 3ajosonysaar geUHULMjaTa 338 (IUHAHCUCKM
obepcku. [pynauvjata He oO4ekyBa wu3MeHTa 4a Bnujae Ha
(HUHAHCUCKUTE MIBELLTAM,

IAS 23 Tpowouy 3a nosajMysarba (peerampaH o MapT 2007 rogunHa).
Cnopeg  pesugupanuoT |AS 23 eHTUTETOT M KanuTanuavpa
TPOLIOLMT® 32 N03ajMyBarba KOMLTO MOXAaT AMPEKTHO A3 Ce NPUMuLLaT
Ha CTeKHyBaheTo, uarpagbara Wnu NpoOU3BOACTEOTO HA CPEACTBOTO
Kako Aen of HabaBHaTa BpPeHOCT Ha Toa cpegcTBo. He ouekysame
gexa |AS 23 (pesupupaH) ke uma maTepujanHC BNWjaHWe B8p3
CMEeTKOBOACTBEHUTE NonuTUKK Ha [ pynauujaTa.

IAS 1 (pesugupan), [ipeseHTuparbe Ha (UHAHCUCKM W3BEWTaMN.
PesuaupanuoT IAS 1 BoBeayBa ceonwTu 6aparba 3a NPe3eHTUPaHe Ha
(PMHAHCUCKWTe u3BBWTaW, YNaTCTBA 3a HMBHATA CTPYKTYpa MK
MUHUMANHW 6apatba 33 COAPXKMHATA HAa (PUHAHCUCKWTE WU3BOLITAN.
lpynauuwjata BO MOMEHTOB 1 aHanMaupa NOTEHUMjANHUTE NPOMEHM
KO pesngupaqvot [AS 1 MoXe Aa rv npeausBuka Bp3 UHAHCUCKUTE
n3sewTawu Ha Mpynaynjarta.

Ycnosu 3a CTeKHyBaHe Ha rapaHTupaHuTe NpaBa M NOBMeKyBatbe -
nameHa Ha IFRS 2 - lNnakare 3acHOBaHO Ha akumMu (M3naneH BO
jaHyapu 2008 roguHa; ebeKTUBeH 3a roaulLHN NepUoaN KO NOYHYBAAT
Ha wnu nocne 1 jaxyapn 2009 rogwHa). Mamenarta nojacHyBa Aeka
YCNOBW 32 CTeKHyBatbe €O Cam0 YCnyrata W MW3BpWyBarbeTo.
OcTaHaTuTe eneMeHTW Of nakarbaTa 3aCHOBaHW Ha akuuw He ce
YyCNOBW 38 CTEKHYBAe HA rapaHtupanu npasa. Bo uamexara
cneuncdMumpa geka cUTe noenekysarba, 663 pasnuka ganu ce of
CcTpaHa Ha eHTUTeTOT WNW o4 APYyrM cTpanku, Tpeba aa uMa ucT
CMeTKOBOACTBBH TpeTMaH. He o4eKyBame fleka 0Baa M3MeHa Ke uma
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(a)

Al Marcagorcxu TenexoMmysmxatpm Cxonje
Korconugupar QuHascuck n3sewran

BeneLukn KoH KOHCONMANPaHUTE (hHAHCHCKM M3BELITaHU

3Ha4ajHu CMEeTKOBOACTBBHWA NONMUTUKM (npopomxeHne)

OcHoBa sa u3roTeyBar:e (NPOJOIPKeHus)

MaTepujaniu etekT Ha huHaHCCKWUTe u3BewTan Ha [pynayvjara.
IFRIC 13, MNporpamn 3a nojanHocT Ha KopucHuuuTe. OBa TONKyBatbe
Ce ofHecysBa Ha CMETKOBOACTBOTO Ha GHTUTETH KOW AOAenysBaar
HarpagHu KpeauTh 3a fojanHocT Ha KOPUCHULMTE KOW KyryBaaT Apyry
CTOKM wnK ycnyru. MNMoTouHo, Toa O6jacHyBa KAKO TAKBWUTE GHTUTETM
Tpeba Aa MM eBUAEGHTUPAAT HUBHWTE OGBPCKK 3a 06eabeayBarbe Ha
6ecnnaTHA UNu ANCKOHTUPAHW CTOKW UNN YCIYTY HA KOPUCHULMTE KOW
r'm KopucTtar aogeneHuTe kpeawuTty, lpynayujata BO MOMEHTOBR v
aHanuavpa noTeHuwjanHute npomenu kou IFRIC 13 moxe aa rm uma
BP3 CMETKOBOACTBEOHUTE TpeTMaHn Ha pynayujaTta.

Cneaxuee ctaHgapay, U3MEHU W WHTepNpeTaLuM Ha MOCTOBYKMTE CTaHAapAM
ce 3agorkutentu 3a Mpynaudwjara, 3a CMETKOBOACTBEHUTE NEPUOSM HA UMK
nocne 1 jaryapu 2007 roguHa mnv nocnegoBaTenHUTE Nepuoau, HO He ce
peneBaHTHWU 3a aKTUBHOCTUTE Ha Ipynaumjara:

IFRIC 7, MpuMeHa Ha npucTan 3a NOBTOPHO NOArOTBYBarbe Ha
u3BewTan of npeTxogHM roguhn cnopeg IAS 29, duHaHcoUcko
n3BeCTyBar-e BO XunepuHgnaTopHu ekoHoMumn (ebekTuBer 04 1 mapT
2006 roguHa). [FRIC 7 o6esbegysa Boguy 3a npumeHa Ha 6aparsarta
of |AS 29 3a nepuofoT Ha W3BECTYBArE BO KOj OHTUTETOT
MOEHTUDMKYBA NOCTOSHE Ha xunepuHdnauwja BO eKOHOMMjaTa Ha
cBojaTa QyHKUWOHANHA BaNyTa, KOra BO BKOHOMUJAaTa BO MPeTXOAHUOT
nepuog Hemano xunepurdnauvja. bruaejkn HMKO] 0f eHTUTeTUTe Ha
lpynauujata Hema yHKUMOHANHA BayTa BO EKOHOMWja CO
xvnepuHgpnaumja, IFRIC 7 He e peneBaHTeH 3a aKTUBHOCTUTE Ha
["pynayujaTa.

IAS 27, KoHconugupaHu W NOeAWHEYHM (PMHAHCUCKKM WSBeLITau
(peBugvpan jaHyapu 2008 rosivHa; eheKTUBeH 3a FOAULIHW Nepuoaw
KOW noqHysaaT Ha wnu nocne 1 jynu 2009 roguHa). PesugupannoT IAS
27 ke Gapa HTUTETOT Aa rO NPUMNUALLE LSNOKYMHWOT NPUXOZ Ha
CONCTBEHUUUTE HA KOMNaHujaTa - Majka U Ha CONCTBEHULMTE Kou
MMAAT HEeKOHTPONMPAYKU MHTepec (NPeTXoAHO “ManUMHCKU MHTepec')
Aypn W TOraw Kora OBa pesynTupa, BO Ae(UUMTHO cango Kaj
HEKOHTPONMPa4KWOT MHTPEC (TEKOBHUOT cTaHaaps 6apa BO Hajronem
6poj of cnydauTe BWUIIOKOT Ha 3aryéa pa 6uge npunvwad Ha
COMNCTBOHULMTE Ha KOMNaWujata- majka). PeBMaupaHvoT cTaHgapa
cneunpumpa  geka nNpoMeHWTe BO CORCTBEHWYKUOT MHTEpeC Ha
KOMNaHWjaTa - Majka B0 NOAPY>KHNLATA KOW He pesynTupaar Bo saryba
Ha KOHTposna Tpeba pa OuaaT TpeTUpPaHW Kako  KanuTariHu
TpaHcakuun. UcTo Taka HaeBeayBa Kaxko eHTUTETOT Tpeba fa ja mepu
cekoja gobuska unu 3aryba Koj npowaneryea og sarybara Ha
KOHTpONa Hag nogpyXHuuaTa. Ha geHoT Kora € uary6eHa KoHTponara,
WHBECTMUMjA BO nOpaHewHara nogpyxHuua Tpe6a pa 6uge
BpegHyBaHa no chep BpeaHocT. OBOj cTaHaapa Hema ga uma BAnjaHne
Ha dmHaHCcMCKuTe nasewTan Ha [pynauujara.
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(@)

Al Maxagorcxu TerexomyrmxaLm CKorje
KorRcormanpanit GomHaNcucKkm n3sewTan

BeneLkn KoH KOHCONMAMPaH1Te (hUHAHCUCKW USBeLLITaM

3HauajHn cCMeTKOBOACTEBOHM NONUTUKU (NPOACIDKOHUE)

OcHoBa 3a U3roTeyBare (PoAOILKeHUe)

IFRS 3, [enosHu kombuHaumw (pesugupaH jaHyapu 2008 roauHa,
edhekTUBEH 3a A6NOBHW KOMOGUHALMM 33 KOW AEH HA KynyBae € Ha
MM fOCNe NOYETOKOT Ha NpPBUOT GCMOTKOBOACTBEH NBpHOL4  KOj
noyHyBa Ha unu nocne 1 jynu 2009 roguHa). PeenavpanduoT IFRS 3 ke
AO03BONM  eHTUTETUTE ga oabepar Aa ro  BpegHysaaT
HEKOHTRONMPAYKNOT WHTEPEC KOPUCTEJKM o NOCTOEHKUOT METOA
cnopes IFRS 3 (nponopuuoHanHo y4ecTBO BO WAGHTUDMKYBaHUTE
HETO cpeAcTBa Ha EHTUTETOT BO KOj ce noceflysa WHTEPECOT) UM
cnoped cep BpegHocT. Pesugupauwor [IFRS 3 e nogetaneH Bo
obesbenyBarbe Ha MHCTPYKLMW 32 METOQOT HA KynyBarse 3a GU3HWC
KombuHaumja. bapareTo 3a BpegHyBarbe no ep BPeaHOCT Ha ceKoe
CpPEACTBO M OOBpCKA Ha CeKOj YeKOp 04 KyrnyBakeTo 3a Lenure Ha
npecMeTyBame Ha N'YABUNOT © OTCTpaHeTo. HamecTo Toa, ryasunoT Ke
6uge MepeH Kaxko pasnuka Ha AeHOT Ha Kyrysarse nomefy dep
BPEAHOCTa Ha 6UNO Koja MHBEcTUUMja BO GUSHMCOT noceaysaHa npef
AaTyMOT Ha Kynysare, nNNaTeHMOT W3HOC W KYNEHUTE HeTo
cpegcTBata.  TpowoOuUMTe NOBP3aHW CO  KynyBaweTo Ke c¢e
esugeHTVpaar nocebHo og genoBHaTa KOMOMHAUMjA M KAKO TaKBWu Ke
ce Npu3HaBaaT KaKo pacxof HaMecTo Aa ce BKNydyBaaT BO ryABUNOT.
Kynysa4oT Ha AEHOT Ha KynyBaH.-€TO Ke Tpeba Ja npuaHae obBpcka 3a
U3HOCOT HA 6uno KOj NOTeHUWjaneH M3HOC 3a Kynysarbe. lNpomerara
Kaj TOj MBHOC Nocne KynyeareTo Ke 6uae npuaHaBaHa BO COrNacHOCT
co gpyrute IFRS, HamecTo Kako Kopekumja Ha rygeunot. Bo
AenoKpyroT Ha pesugupaHnoT IFRS 3 ce camo AenoBHuTe
KOmBuHaLm Ha mefycebHuTe KOMNAaHWM K AefOBHUTE KOMOWHauuuTe
ocTBapeHn co gorosop. OBOj cTakfapa HeMa ga Mma BNWjaHWe Ha
dUHaHCUCKUTE u3selTan Ha I pynauumjaTa.

IFRIC 14, Tonkyearse Ha IAS 19 - OrpaHudyBarbe Ha YTBPAEHWUTE
KOPUCTW, MMHUMAanNHK Gaparsa 3a (hMHAHCUMPaHe W HUBHA WHTepaKuuja.
IFRIC 14 gaBa onwTW HAcOKM KaKO 4a Ce OUEHW OrpaHu4yBarbeTo BO
IAS 19 KopucTtu 33 BpaboTeHUTE 34 USHOCOT HA BULLOKOT KOj MOXKEe da
6uge npu3HaT Kako cpejacTso. Toj ucTo Taka objacHyBa Kako MoXat
Aa bugaT 3acerHaTtv cpeacTsara unwv obBpCcKUATEe 3a NeH3uk Kora uma
CTATYTApPHO WM AOrOBOPHO MUHWMAaNHO Gaparbe 3a huHaHcuparbe.
OBoj cTangapa HeMa fa uMa BrnjaHue Ha (PUHAHCUCKUTE W3BeLUTan Ha
IpynauujaTa,
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Af] Maxagorexu TenoxosyrmaLi Cronje
KoHCOmuauparm (hiuHancucKu nasewTan

BenewKy KOH KOHCONUMAUPaHUTE (PUHAHCUCKM M3BeluTaun

3Ha4ajHU CMeTKOBOACTBOHW NONMUTUKK (NPOJOIDKeHWE)
OcHoBa Ha KoHconuaaLMja

TTogpy»anym

Moapy>KHUUKM ce OHWe npeTnpujaTija KOM ce KOHTPOMupaHu off cTpaHa Ha
OpywTBoTO. KOHTpOnata nocton kora [pywTBOTO MMA MOK, AUPOKTHO vnv
WHAWPEKTHO A3 PakoBOAU CO (PMHAHCUCKUTE W ONepaTUBHWTE MOMUTUKKU HA
egHO npeTnpujaTie co Luen ga ce 3aotue co nonsa ofl HeroBuTe akKTUBHOCTH.
(OUHAHCUCKUTE  M3BEWTau Ha  NOAPYKHWUMTE Ce  BKMAY4YEeHUW BO
KOHCONMUAKUPaHUTE (DMHAHCMCKA M3BOWTaU Off AATYMOT Kora Ke 3anoudHe
KOHTpONara A0 AaTyMOT Ha NPecTaHoK Ha KOHTponarTa.

TPaHCAKLM KOH €8 SSIUMHHHPEHH NDH KOHCOTMAaLmjaTa

TpaHcakuuuTe BO paMkuTe Ha [pynauvjata Kako W HepeanuaupaHuTte
NO6MBKM KOW NPOU3NEryBaaT of TpaHcakuuvTe BO pamkuTe Ha [pynaumjata
cé ENUMWMHUPAAT NPU W3rOTBYBAHETO HA KOHCOMUAWMPaHUTE (DUHAHCUCKK
u3BeLWTan.

TpaHcaxkLuu BO CTPaHCKa BanyTa

TpaHcakuuuTe BO CTPAHCKA BanyTa Ce MCKaXKyBaaT BO AeHapu cnoped KypcoT
BAXKEYKM HA AEHOT Ha TpaHcakuuwjaTa. MoHeTapHuTe cpeacTBa U OBBPCKM
MCKaXaHW BO CTPAHCKA BANYTA Ha AATYMOT Ha U3roTeysarhe Ha 6MnaHcoT Ha
cocTojba ce npeTBopaaT B0 AeHapu cnopes CPejHHMOT Kype BaXKe4dyku Ha
AeHOT Ha 6MnaHcoT Ha cocTojba. KypCcHUTE pasnuKku KOW npouanerysaat of
TaKksoTO npeTeopare Cce npuaHasaaT BO O6unaHCOT Ha ycnex Kako
thUHAHCUCKM NPUXOAM U (DUHAHCUCKU Pacxoan. HemoHeTapHUTe cpeAcTBa n
0GBPCKN UCKaXXaHM BO CTpaHCKa BanyTa ce npeTsopaaTt BO AeHapu cnopej
KYPCOT BEDKEYKMW Ha IBHOT Ha TpaHcakuyujara,

Jesnannte cpegcTBa co kKou wTo paGoTu [pynaumjata ce mnpeTexHo
amepukaHcku gonapu (YCI), espa (EYP) v weajuapcku gpaHuy (LIXD).
OduumjanHure KypceBy Baxxedkn Ha 31 gexkemspu 2006 n 2005 roguna bea
KaKo WTO cneaw:

2006 2005
MK MKQ
1vyea 46,45 51,86
1EYP 61,17 61,18
1 UX® 38,07 39,34
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All Maxegoticku TenexoMmyrrxaism Cxorije
Kornconugupativ ¢buHancucky n3seiwTan

BefeLuKy KOH KOHCONMUANPAHITSe (DUHAHCUCKW MSBeLLTAaN

3Ha4ajHM cMeTKOBOACTBEHU NOSIMTUKK (NPOAOIDKEHHE)

MaTtepujanHn BnoXxysara

MaTepujanHuTe BROXyBara Ce rMpUKaKyBaaT no HabaBHa BpeSHOCT
HamaneHa 3a axkymynupaHara amopTusauvja v 3arybure of owTeTyBake
(sugn cmeTkoBOACTBEHA NONUTUKA (). HabasraTa BPEAHOCT Ha COMCTBEHO
narpageHuTe CpeacTBa ryM BKNy4yBa TPOWOLMTE 3a Marepuiann u AUpeKkTHa
patoTHa paka,

MocnepoBarenHn u3faTouu Ce BxMyY4eHW BO ceraluiHaTa BpeAHOCT Ha
BMOXYBaHETO, UMK CE NPUSHAEHK KakKO NOCECHW BNOXKYBarba, €AWHCTBEHO
KOTa € BepojaTHO feKa WAHWUTe EeKOHOMCKW KOpPUCTW MOoBp3aHn co
BNOXYBaHke€TO Ke ce npeneat BOo [pynauujaTa M Kora TPOWOKOT Ha
cpeacTBOTO MOXe fa 6uae usmeped. CerawHaTa BpeaHOCT Ha 3aMeHeTUOT
gen ce ornvwysa. Cute ocTaHaT U3gaToun ce npusHasaaT BO HuNaHcoT Ha
ycnex Kako TPOLLOUM BO NEPUOAOT Kora HacTaHyBsaar.

AMOpTU3aumMjaTa Ha MarepuwjanHUTe BNOXYBarka Ce rpecMmeTysa no
nponopLMoHanH{a MeToa Ha Ha4MH ga ce oTnuwe HabaBHaTa BPeAHOCT Ha
BNOXyBarbaTa BO TEKOT Ha HUBHWOT NPOLEHeT KOPUCEH BeK Ha Tpaewe. Ha
maTepujanHuTe BNOXYyBartba HE UM ce npecMeTysa amopTusauuja ce Jo
MOMEHTOT KOra CTaHyBaaT pacnonoxnueu 3a ynoTtpeba. 3emjuwTeTo He ce
amopTuanpa. [poueHeTUOT KOpUCeH BeK Ha maTtepuvjanHuWTe BroXysarka e
KaKo WTO cneau:

2008

FofuHm

HapazemHu u Kabencky nuHuu 20-25
TenedoHCKK LBHTPanu 10
BasHu cTaHuum 7
3rpagn 20-40
KomrjyTepu 4
EnekTpoHcku ypean 5-10
MeGen n gpyra KaHtienapvcka onpema 4-6
Bosuna 4-6
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Al Maxsgorcxu TenoxoMyrmrkain Cxorje
Koxcormgmparn Qomrancuckun n3sewran

BensLkn KoH KOHCONMANMPaHUTE (PUHAHCUCKM UIBBLLTAN

3HauajHu CMeTKOBOACTBEHU NOMUTUKK (NPOAOIDKeHUE)

MaTepujanHu BROXyBaba (NPOAONKeHUs)

JKMBOTHMOT BEK Ha MaTepwjanHuTe BROXKyBatba ce peBuanpa, u ce Kopermpa
aKo e NOTPe6HO, HajManKy e4HaL FOAULLHO.

CerawHarta BpeAHOCT Ha BNOXYBarkeTO Ce OTNUWYBa BéAHaW A0 HeroBaTa
HaaoOMecTyBavKa BPegHOCT AOKOMKY CerawHara BpeAHOCT Ha BNOXYBaHeTo
e noronema o0f npoueHetata HaAOMeECTyBadka BpeagHoCcT  (BUAW
CMETKOBOACTBEHA NOMUTUKA [).

KanutanHuTte po6uBKKU 1 3arybu og npogax6ba Ha MaTepujanHuTe BROXyBara
ce YTBPAESHU NPeKy criopegyBatbe Ha NpYHOCUTE cO ceraluHara BpegHocT. The
cé NpUKaxKyeaaT BO BUNAHCOT Ha ycnex 8O A4enoT Ha ONepaTMBHKU pacxoau.

HemarepujanHu BRoXysara

HemaTtepujanHuTe BNOXyBar-a HabaseHW of [pyraumjara ce UCKaXkaHw no
HabaBHa BpPeAHOCT HamaneHa 3a aKyMmynupaHata amoprusaumja (Bngn
noaony) u 3arybute o oWTETYBae (BUAW CMETKOBOACTBEHA NOMUTUKA f).

MNMocneposaTenHuTe U3AaToUM  Kaj HeMaTepujanHuTe BrROXYyBarba ce
Kanutanuaumpaar eAuHCTBEHO XOra ja 3roneMmysaaT MAHATA eKOHOMCKAa
KOPUCHOCT 0f HemaTepujanHuTe BnOXyBarbd. CUTe OCTaHaTW W3jaTouu ce
TpeTvpaar Kako TPOWOoLM BO NepMoaoT KOra HacTaHysaar.

AMOpTHU3auMjaTa Ha HemaTepujarHuTe BNOXyBaka Cce npecMeTyBa no
NPONOPLMOHANHE METOAA HA Ha4MH fa Ce oTnuile HaGaBHaTa BPeAHOCT Ha
cpeacTsarta BO TEKOT Ha HUMBHWOT NPOUBHET KOPUCEeH BeK Ha Tpaekse.
HemartepujanHute BnoxXysarha Cce amopTuaupaar o0f MOMEHTOT Kora
cTaHyBaaT pacrnonoXnvey 3a ynoTpeba. NpoLeHeTUOT KOPUCEH BEK € KaKo
WTOo creau:

2006

FoguHw

Codteep 1 nuLeHLM 2-5
KoHuecwja 5

YKMBOTHWMOT BEK Ha BROXYBaaTa ce pesuaupa, U ce Koperupa ako e
noTpe6Ho, HajMankKy egHaw roauLHo.
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Al] Maxggorecku renexoMysnkaLim CKormje
Korconnauparin (DWHaRCHCKN M3BOLITAMN

Benewku KOH KOHCONMAMPaHUTE MHAHCUCKI UIBeLITaK

3HauajHn CMATKOBOACTBEHU NONUTUKK (NMPOACIDKEHHUE)

OwreTysare Ha HOMOHETAPHUTS Cpe/CTBaTa

CpepcTteata KOM MMaaT HeoApPeAeH BeK Ha KOPUCTEHe He cé npeameT Ha
aMopTn3auuja u ce TecTUpaHW roguwHo 3a cwTeTysare. CpeacTeara Kov ce
npeaMeT Ha amopTusauuja Ha I'pynauumjaTta, ce npoueHysaaT of owTeTysame,
KOFa NOCTOjaT NPOMEHN KOW UHAKLMUPAaT AeKa HUBHATA cerallHa BpegHOCT He
@ UCTa CO HMBHAaTA HagoMecTyBadka BpeaHOCT. 3aryouTe off OLITeTYBaHe Ce
npuaHasaaT Kora cefawHara BpeaHOCT Ha CPeAcTsoTO ro HagMuHyBa
HEroBMOT HaAOMecTYBaYkM W3HOC. HaaoMecTyBa4kKUOT U3HOC FApeTcTaByBa
noroneMmoT M3HOC Of W3HOCOT KOj ja NpeTcrasyBa peanHarta BpeaHocTa Ha
cpeacTBoTO nNpu npogakba, HamaneHa 3a TpowouMTe W BpegHocTa BO
ynoTtpe6a. 3a npoyeHKa Ha olTeTyBare Ha cpeacTBara, ACTWTE ce rpynupaar
Ha HAJHUCKO MOXKHO HUBO 32 KOE MOXKe [ja C& YTBPAM He3aBUCEH Napu-eH TeK
(cash-generating units). 3arybute of ouwTetyBare ce npusHasaaT B8O
6unaHcoT Ha ycnex. HemoHeTapHWTe cpefcTsa KO NpeTpnene owTeTyBarbe
ce peswavpaaT efHall roAvltHO 3a A3 ce YTBPAM MOXHOTO Bpakarbe Ha
OWTETYBAHE.

MaTtepujantn BnoXyearba HAMeHeTH 3a npoaaksa

MaTtepujanHuTe BNOXyBara ce Knacudpuumpaun Kako cpeacTea HaMeHeTh 3a
npoaaxo6a u ce NpUKadKaHW Mo NOHNCKATA 04 ceraltHara speaHocT unu cdep
BpegHoCcTa HamaneHa 3a TpowoLuTe 3a npoaakba, AOKONKY HMBHATA
cerawHa BpeAHOCT K& Ce HapoMecTw npeky npogaxba HamecTo npeky
KOHTUHyMpaHa ynoTpeba.

duHaHCUCKW cpeacTea

Mpynayvjata rm kracudukysa (PUHAHCUCKUTE CPEACTBA BO CneégHube
KaTeropuu: 3aemu 1 nobapyearba, (PUHAHCUCKW CPeACTBAa NO iep BPeAHOCT
npeKy GMNaHC Ha YCnex 1 (OMHAHCHCKU CPeACTBa PAcNoN0XUBK-3a-Npoaeakoa.
KnacutukaumjaTa 3aBuch 0f LenuTe 3a Koja OBUE CPEACTBA Ce HaMeHeTu.
PakoBOACTBOTO ja onpeaenysa knacudwkaumjata Ha (HUHAHCUCKUTE
cpeacTsa npy MHULMjANHOTO NpU3HaBarbe.

3aemu u 4pyrv nodO8pysarea

3aemute 4 nobapyBarbaTa Ce He-fepuBaTMBHW (PMHAHCUCKW CpeacTBa co
PUKCHN UMK A8TEPMUHMPaHW NNaKarba KOW He KOTUPaaT Ha aKTUBHKOT nasap.
Tue ce BKMy4eHW BO OGPTHM CPEACTBA, CO UCKITYHOK Ha OHWe Y1e gocnesarhe
e no 12 wmeceuw, No garymoT of OunaHcoT Ha cocTojéa. Oswe ce
KnacuehuuMpaHn Kako HEeTEKOBHM cpefcTaa, 3aeMuTe U nobapysarbarta ce
KnacupvumpaHu Kako ,nobapysarba 04 Kynysa4uTe W 0CTaHaTy nobapysara*
1 ,[eno3uTi Bo HAHKU' BO KOHCONUAUPAHUOT GUnaHe Ha cocToj6a.
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Al] Maxegoricxi TensKoMyHnKaLm CKonje
Konconuguparn (DnHancHCKu n3setliran

BOneL KU KOH KOHCONUWAVPaHUTe (PMHAHCUCKN U3BOLLTaN

3HauajH1 CMBTKOBOACTBEHHU NOSIUTUKM (NPOAOIKEHHE)

duUHaHCMCKM cpeacTea (NpoAoImKeHue)

DUHAHCHCKY CPBLCTBA NPHKaXaHH 1o ¢hep BPEaHOCT NIPEKY GHAHC Ha yeriex

OBaa KaTeropuja rm cogpXky oHue bUHaHCUCKU CPeACTBa NPUKEKaHK Mo ep
BPeAHOCT npexky OunaHc Ha ycnex npyW HUBHOTO NPBUYHO NPU3HaBaH-E.
DUHAHCMCKOTO CPeACTBO @ KnacucpKyBaHO BO OBaa Kareropuja JOKONKY €
TaKa ofpefAeHC oA CTPaHa Ha pakoBoACTBOTO.

[loBbMBKUTE 1 3ary6uTe KoK NpoM3nerysaar of npomeHarta Ha gep spejHocTa
Ha IMHaEHCUCKUTE cpeAcTBa Mo ep BPeaHOCT NpeKy OMNaHCcoT Ha ycnex, ce
NPUKeDKyBaaT BO GUNAHCOT Ha ycnex BO NepuMoaoT BO KOj HacTaHyBaart.
MpnxoaoT Of AVBMAEHAN Of ChUHAHCKMCKWUTE cpeacTBa no dbep BpegHOCT
npeky O6WNaHC Ha ycnex, cé NpU3HaBa BO OMNAHCOT Ha ycnex kora e
BOCNocTaBeHo npasoTo Ha IMpynauujata ga ja gobue HannaTara Ha ucrara.

DUHEHCHCKH CDE/CTBAE PECITONIONITHBH 38 NPOgaxsta

MUHAHCMCKY CPBAICTBA PACNONOXAMBU 3a npogaxba ce He-AepnBaTMBi KOU
ce unKM oapeAeHN BO OBAa KaTeropuja unv He ce KnacupuumpaHu O HeKoja
oAl Apyrute kareropun. Tue ce BKMy4YeHW BO HETeKOBHWUTE CPeACcTBa OCBEH
aKo pakoBoACTBOTO UMa Hamepa fa rn npogane UHaHCUCKUTe CPeacTBa BO
pok og 12 meceuu og AaTyMOT Ha 6MNaHCOT Ha cocrojoa. CTEeKHYBaHeTo U
npoaskbaTa Ha (UHEHCUCKWTE CcpeacTBa ¢ NnpusHasaaT Ha A HOT Ha
TpryBarbeTo - AaTYMOT Ha KOj IpynauwjaTa ce o6Bp3yBa fa Kynu unu npogaae
HeKoe cpefcTBo.

Mo MHULMIANHOTO NpU3HaBaHe, CUTe PacnoNoXNUBN CPeACTBa 3a npogaxba
ce MeparT o (ep BPEAHOCT CO UCKMYHOK HA HEKO] UHCTPYMEHT KOj WTO Hema
KOTWpaYKa Na3apHa LigHAa Ha aKTMBHWOT nazap U qmja WTo ep BpegHocT
HEMOXE PeanHo Aa ce W3MepW v BO TO] Cryvaj UCTMOT Cé NPUKaxXyBa fo
HabasHa BPEAHOCT, BKIy4yBajKu rv TPaHCAKUMCKWTE TPOLLOUW HaManeHu 3a
TpowouuTe Ha owTeTyBarero. [pomeHute Ha cep BpegHocTa  Ha
(PMHACUCKWTE CPefcTBa KOW Ce KNacutbukyBaHW Kaxko pacnonoXnueu 3a
npogax6a ce npu3HaBaaT B8O KanuTanor. Kora duHacucknute CReAcTsa,
KnacumKyBaHU Kako pacnonoXnveu 3a npogaxta Ke ce npoaasar wm Ke
npeTpnar OoWTeTyBawe, akymynupanata ep BpejHOCT, npu3HaeHa BO
KanWTAroT, ce BKMy4yBa B0 GMNaHCOT HA YCNneX, Kako Jo6ueka niv 3aryba og,
BMOXYBarba BO XapTuK Off BPedHOCT.

MoGapysarba Of KynyBa41Te i Apyru nobapysaba

MNoGapyBarkaTa Of KynysauuTe W gpyrute nobapyearba WHUUMjanHo ce
npuaHasaaT no ep BPefHOCT, a nocfefoBaTendHo ceé  Mepar no
aMOpPTM3MpaHa BPEAHOCT KOPUCTEjKU o METOAOT Ha eheKTUBHA KamaTHa
cTanka ¥ HamaneHu 3a ucnpaska Ha BpeAHOCTa 3apaau owTeTyBarbLe.
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Afl MarxegoHeku TenesxoMyHnKkaLpm Cxorije
KoHCOMMQUPEHN (DUHAHCUCKY N3BELITaN

Beneilku KoH KOHCONUAMPAHUTE (OVHAHCHCKU USBeWTan

3Ha4ajH CMeTKOBOACTBEHU NONMUTHKM (NPO4OITKeHUS)

MoSapysara of KynysaquTe M 4pyry nodapysarsa (NpoaorNkeHue)
UcnpaBkata Ha BpeAHOCT 3apagv owTeTyBake Ha nobapysarbata of
Kynyeauute ce thopmmpa Kora noctojaT o6jekTuBHM gokasu geka pynaumjata
Hema 4a MOXe Aa r HannaTu cuTe gocneaHn N3HOCK COTNacHo OPUrMHANHWTE
ycnosu Ha nobapyBarbeTo. 3HauyajHuTe (PUHAHCMCKKM MOTEeKOTUM Ha
[OMKHUKOT, BEPOjaTHOCTA AeKa Ke Bne3e BO CTeYaj unn peopraHnaaguja w
3ag0UHeTOTO nnakare (noeeke of 30 pexa GOCMEAHOCT) Ce@ cMeTaar 3a
MHOUKATOPU Aeka nobapyBareTo e OWTeTeHo. M3HOCOT Ha ucnpaBkaTa Ha
BPEAHOCT ce yTBpAyBA Kako pasnuka Mefy cerawHarta BpegHOCT Ha
CPEeACTBOTO U CeraHaTa BpefHOCT Ha npeaBuaeHNTe UaHW NapUqHY TeKOBMK.
CerawHaTa BpegHOCT Ha CPeACTBOTO € HaManeHa CO KOPUCTeH6 Ha cMeTKa
3a UCMpaBKa, & UBHOCOT Ha 3arybaTta e npusHaeH Bo bunaHcoT Ha ycnex. Kora
no6apyBar-eTo 04, KynyBa4oT e HeHanNaTMBo, Ce OTNUILYBa NpeKy cMeTkaTa
3a ucnpaBska Ha nobapysarara 04 Kynysadute. [locnefosaTenHuTe Bpakama
Ha M3HOCUTE NPETXOAHO OTNULWAHN CO NPeGUeHK CO NPUIHABHNTE UCNIPaBKK Ha
BpegHOCT BG GUMaHCOT Ha ycrniex.

3armmxu

3anuxute ce ucKaxkysaaT MO BPEAHOCT NOHWCKA Of HabasHaTa WNU HETO
nasapHa spegHOCT. HeTo nasapHaTa BpeaHOCT @ NPoUeHeTa NpogaxcHa ueHa
80 HOpPMATHK YCNOBW Ha genyBatbe, HAaMarneHa 3a NpoueHeTUTe TPOLICUK 33
npoaaxoa.

HabaeHaTta BpeAHOCT Ha 3anuXuTe Cce esufeHTUpa cnopep nNpUHLMNOT
NPOCEYHN UEHW W M BKNy-yBaaT TPOLIOUMTe HacTaHaTu 3a HuBHa Habaska u
AoBefyBarbe Ha NocTojHaTa cocToj6a u nokaumja.

TenedOHCKUTE anapaT¥ BpP3aHM BO NPOMOTWBHU AKTUBHOCTU, 4€cTO ce
npogagaaT Mo foHUCKA 0f HabasHata BPeAHOCT 3a uenure Ha gobusarse Ha
HOBM NPETNNATHULM BP3aHW 32 MUHMMANHW nepuoan. TaksuTe 3arybu of
npogaxba Ha onpemMa ce eBWAEHTMpaaT Camo NpU HacTaHyparbe Ha
npofaxbarta, GUAEjKM WCTUTe ce NpojaBaaT Kako gen of npoduTatuneH
OOFOBOP 33 YCNyrl cO KOPUCHUKOT.

MapuyHW cpeacTBa N OKBMBANIGHTV HA NAPUYHWTE CPeACTBa

MNapu4HuTe cpeacTsa U eKBUBANEHTUTE Ha NapU4HUTE CPeACTBA ce CocTojaT
0/ cpefcTea BO GnarajHa, Aeno3uTU No BUAYBAHE W OCTAHATU KPATKOPOYHW
[er03uTKh CO POK Ha fOCMeaHOLCT A0 TP MeceuMm.

O6BpCcKM KOH Ao6aByBa4M U OCTaHaTH 06BPCKU

O6BpckMTEe KOH [00aByBa4MTE M OCTaHaTMTE OOGBPCKU Cce NpuKakysBaaT
cnopeg HaGasHaTa BpeAHOCT Koja ja npeTcTasysa HUBHaTa pep BpeAHOCT.

AKLUMOHEPCKHU KanuTan
OB6uYHUTE aKLWK Ce KNacUPUKYBaHU BO aKLWMOHEPCKUOT KanuTan.

Kora 'pynauwjata Kynysa cONCTBEHW aKLMW, W3HOCOT KO @ nnaTeH, Koj rv
BKIy4yBa W AWPEKTHUTE NPOMEHNMBM TPOLLOUM (HamarneHu 3a AaHOK Ha
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Al] Maxagotici TernexomynmaLn Cxorje
KoHconnuamnpann (hnHaHncHeKm usseLuran

BeneLKy KOH KOHCONMAUPaHATe (OUHAHCUCKY W3BeLUTaN

3HauajHu CMeTKOBOACTBOHM NONUTUKK (NPOAOCMKEHNE)

AKLMOHBPCKK KanuTtan (NpogoroKeHue)

pobuBka), e HamaneH oj 3anvuwaHuoT KanuTan Ha axkuuoHepuTe Ha
Mpynagujata ce A0AeKa aKUUUTE He e OTMOBUKAHW Uit NOBTOPHO U3A3AEHU.
Kora cOMCTBEHWTE. akUWh Ce€ NOBTOPHO WU3JAA6HM NPUMEHWOT HaAO0MECTOK
(HamaneH 3a 6UNO KOW [AUPEKTHO NPUNULLIAHW MPOMEHNMBWA TPOWOLM |
NOBP3aHMOT ePeKT Ha AAHOKOT Ha AOOMBKA) €O BKNy4YyBa BO KanUTanoT Koj
ce oflHecyBa Ha UMaTenuTe Ha akuuu Ha pynauujara.

OcTaHaTu pesepsH

YnenkuTe Ha [pynaynjaTa U3aBOjyBaaT 3aKOHCKa pesepsa Koja ce dopmupa
no NaT Ha uageojyearse of HeTo aobuekarta. Osaa pe3epsa ce NpecMeTysa U
M3ABOjyBa KAKO NPOLEHT YTBPAEH CO 3aKOH U He mOXe Aa buae noman of
15% oa AobuBKaTA, ce A0feKa Pe3epBUTe He AOCTUIHAT M3HOC KOj € eiHaKoB
Ha egHa NeTTWHa O OcHOBHaTa rnasHuHa. OBWe pe3epBu Co HaAMeHEeTW 3a
NOKPUBaH:E Ha 3arybu v He ce pacnpenenysaaT Ha axkyuMoHepuTe, OCBeH BO
cnyqaj Ha 6aHKPOTUpa-e Ha YNeHKUTe Ha IpynauujaTa. 3aKOHCKUTE pe3epBu
MOXKAaT fa ce pacnpegenar co oaobpeHune og CobpaHueTo Ha akLMoHepy.

Busuperan
AvenzeHAnTe ce NPU3HABAAT Kako 06BPCKA BO (PMHAHCUCKUTE W3BeLuTau Ha
MpynauujaTa BO NepuoaoT Kora ce 0fo6peHn 04 CTpaHa Ha akuWOHepuTe Ha
ApywTBOTO.

MNpusHasar-e Ha NPUXoA4,

Mpuxogute npouanerysaaT off YCAyr¥ LafeHn Ha npertnnaTHauute w
ocTaHaTU TPeTW Nuua KOM ja KOPUCTaT TenexkoOMyHMKauuckKata Mpexa u
npogax6a Ha onpema. NpuxoguTte oa AaAeHn yenyru u npogaxkba Ha onpema,
ce npukakaHs Hamanews 3a 0B, nonycTv u NO enuMuMHauMjata Ha
npogaxbara BHaTpe B0 lpynauujaTa, ce nMpPM3HABaaT BO MOMEHTOT Kora
W3HOCOT Ha NPUXOA0T MOXE BepoAOCTOjHO fa Ce M3MEepU, W Kora e BepojaTHo
JeKa Ke HacraHe Npunus Ha MAHW eKOHOMCKY KopucTu B8O pynauujata w
cneuuchuuHUTe KpUTEpUMYyMU Kou Tpeba aa ce OcTBapar 3a YCnyrute Kou rv
obesbegysa pynayujaTta objacHeTn noaony.

JloroopuTe €O mpeTNAATHULUMTE TUNUYHO Ja BKNydyBaaT Takcata 3a
wHCTanauwja, npogaxkba Ha OnpemMa, MeceyWa npeTnnara u MeceqHnoT
peanuaupaH coobpakaj. [pynauumjata rvu pasrieaysa pasnuyH1Te eNeMeHTH Ha
BAKBUTE JOroBOPW CO Len nocebHuTe NpuxXoaun Aa ¢e NPUKEKaT 3a LeniTe Ha
IFRS v Npu3HaBsabeTo HA CEKO] OfF OBME NPUXOM KOPUCTEjKM ro MeTodoT Ha
u3BeaeHa BpefHOCT.

KnueHTUTe MOXET Aa KynaT npuneuns Kaptudxy 3a TeneoHCKW pasrosopy 3a
oApeAEH BPEMEHCKW nepnog. KnueHTuTe Mopa aa nnaTar 3a BakBuUTe yCnyry
Ha fIeHOT HA KyNyBareTo Ha Npunena KapTuukKara.

TpeTd nuua KOW Ce KOPUCHULM HA TeNneKOMyHUKaLUcKaTa Mpexa ru
BKNYYyBaaT POAMMHI KNMEHTWTe Of JAPyrn nposajgepu u  OCTaHaTu
TENEKOMYHUKALUWCKN MPOBAjdepyU KOW ja KOPUCTAT Mpexara 3a TefedhoHCKu
pasroBopH.
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Al] Maxeagorcx ranaxomyrwxayin Cxorje
KOoHCOMManpan conHaHcneKke uapeLuran

Banstky KOH KOHCONWAUPAaHUTe (DMHAHCUCKIK U3BELLTAN

3uaqajin CMeTKOBOACTBOHM NOMUTUKM (NPOACKOHUE)

MpusHasarbe Ha Npuxog (MPoAC/MKeHNe)

MonuTuKKTE 3a Npu3HasBake Ha NPUXoaM 3a pasnuyHu yenyri cnopeg IFRS
Ce NpUKaXKaHu noaony.

Hagomecr 3a aKTHBHpParbe

MpuxonoT 3apaboTeH 04 NOBP3yBate Ha NPETINATHUKOT KOH WKCHATa Unu
MOo6UNHATA MpeXa ce MPU3HaBa BO MOMEHTOT KOra yCnyraTta e akTuBMpaHa.

MecevwHa nperrinara (MoOuma u domkcHa TenegoHnja)

MeceyHaTa npeTnnarta npeTcTasyBa (PUKCEH M3HOC KO CeKoj mecel ce
thakTypupa Ha NpeTnnaTHULMTE 3a NpUcTan Ha MpexxaTa. BakeuTe npetnnaTu
Ce NpW3HaBaaT BO MECceLOT 3a BPeMeTO KOe NPeTnAaTHUKOT UMa NpucTan Ha
mpexxara.

lTojgoseH Teneghorcxm coodpaxa/

MpuxoguTe og nojaoseH TenedoHcku coobpaKkaj ce ocTBapyBaar co ynorpeba
Ha TENEeKOMYHUKAUMCKATa MpeXa 0f cTpaHa Ha npetnnartHuuM W Tpetw
cTpany. MNpeTnnaTtHAUMTE U TPETUTE CTPaHW ce 3af0SKyBaT 3a NojACBHUOT
TenetOHCKW cOODpaKaj BP3 OCHOBA HA HMBHOTO (DAKTUHKO KOPUCTSHe Ha
MpexaTa, NpecMeTaHo €O yTBpjeHaTta LUeHa cogpXkaHa BO CKNyyeHuTe
porosopu. BakBuoT npuxog ce npuawasa BO NepuoAOT 3a KOj ycnyrata e
AafeHa Ha NpeTnnaTHULUTE UM TPETK CTpaHk.

Mpuxogn of npoaakba Ha npunens KapTUHMKW ce npusHasaat npw
KOPUCTEHETO HA KApTUYKUTE WITKM KOra poKOT HA KOPUCTeHE HAa KapTudkara
NOMUHAN CO HEMCKOPUCTEHW UMMYNGH,

Aojgoser Tenegorcku coodparaj
MpuxoguTe o4 AOjAOBHUOT TenedoHcku coobpakaj ce npu3HaBaaT 3a
NeproacT Ha OAHOCHOTO KOpUCTee.,

MpornopUMOHANHO 04 HaNNaTeHMOT NpUxog, BOOBUHAeHO ce Nnaka Ha apyrute
onepaTopn (BKNy4yBajku v pOaMiuHr) 3a KOPUCTEHETO Ha HUBHATA MpeXxa.
Mpuxoa1Te U TPOLIOLMTE Of TPaH3MTHUOT coobpaKaj ce NnpuKaXkaHu Bo GpyTo
U3HOC BO PAMKWUTE HA KOHCONMAWPaHNTE (PUHAHCUCKUTE U3BELITau, Kage WTo
MpynauyujaTa e rnaeeH cHabgysay Ha oBMe YCIYr KOpUCTEjKM ja concTeeHarta
MpeXa 1 UMa AUCKPELIMOHO NPaso 3a hopMuparbe Ha WeHara. OBue npuxoau
¥ TPOLIOUM Ce NpU3HaBaaT 3a NepUoAOT Ha KOPUCTEH:E Ha ycnyrarTa.

3aKyr Ha SiHIH 1 TPHXO4HM 04 NMPBHOC Ha rnogaTous

Ycnyrute 3a 3akyn Ha nuHMn ce o6eabeaysaaT Ha npeTnnaTHuuMTe Bp3 Gasa
Ha MecedeH 3aKyn, foAeKa NPeHOCOT Ha NoAAToLM ce hakTypupa Ha 6asa Ha
eJMHWLA TNpeHeceHu nogartouyn. BaksuTe npUXoAW ce npu3HasaaT 3a
NepUOAOT HA KOPUCTEH:E UNW JaBarbeTo Ha ycyraTa Ha npernnatHuyuTe.
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MpusHaBaHe Ha NpUxog (NPOAOIDKeHNe)

lpogaxda Ha onpema
Mpuxogute wn TpowouuTe ©F4 npoaakba Ha onpema ce npu3HaeaaT no
ucnopakara Ha ucTuTe.

Mpuxoau K pacxoau of huHascupare

FpuxoguTte M pacxofuTe Of (PuHaHCMparbe Ce COCTOJaT Of NpUXOoaWn Of
KamaTy# Of B/IOXEHW CPeACTBa, NpUXOAW Of AMBUAEHAW, NO3UTUBHU U
HEeraTUBHW KYPCHM pasnukW, 3arybu Of OWTeTyBame Ha (UHAaHCUCKKUTE
cpeacTsa pacnonoXnueu-3a-npoaax6a, Kako v Aobusku v 3arybu of
¢hmHaHcHeKM cpeacTBa no dhep BPpeaHOCT NpeKy BUNAaHCOoT Ha yenex.

MpuxoauTe of Kamata ce npu3HasaaT BO 6UNAHCOT HA yCNex Ha BpemeHcka
OCHOBA KOPUCTE]jKW ro METOAOT Ha eheKTUBHA kaMmaTHa ctanka. FlpuxoaoT oA
AvBUAeHAa ce NPU3HAaBa Kora e BOCNOCTABEHO NPaBoTO Ha AMBUAEHAE.

3akyn

3akynuTe BO KOj LWITO 3HA4YaeH Aen 04 puauMuuTe M NONesHocTuTe of
noceayBarbe Co 3aAPXKaHW Of CTpaHa Ha 3aKynofaBeLoT ce KnacuprkysaHu
Kako onepatueHu 3akynu. [nakawaTta HanpaseH4 Bp3 OCHOBa Ha
onepaTMBHUTE 3aKynW (HamarneHu aa cute ocnobogysarba AO6UeHN 04 cTpaHa
Ha 3aKynoaaseuoT) ce NpuKakysaaT Bo OunaHCOT Ha ycnex Ha
nponopLWoHanta ocHOBa 33 BpeMe Ha Tpaee Ha 3aKyroT.

Bexeduumm Ha BpaboTeHuTe

[TerzucKs 1 OCTaHaTH OBBPCKH KOH BPabOTeHATE

Fpynaumjata BO TEKOT Ha CBOETO HopMmanHo paboTere BpLIM WCNNaTW BO
KOPUCT Ha CBOWTE BPaGOTEHM 3a MEH3UCKO, 3/PABCTBEHO M COLMjanHo
OCATYDYBaIbE KAKO M NpecoHaneH [AHOK KOW ce npecmeTysa cropej
BaXKEUKUTE 3aKOHCKM CTankKu KOM ce Ha cuna BO TeKOT Ha roguHaTta Bps3
OCHOBA Ha HWBHWTE OpyTo nnatu. HapoMecTokK 3a xpaHapwuHa, Npeso3 U
rogviieH OAMOp MCTO Taka ce [Npecmerysa cnopefl NOKanHOTo
3aKOHOAABCTRO. [pynaumjaTa v ucnnaka osue NPUAOHECH KOH ApXKaBHUTE U
npueaTHUTE POHA0BU. TPOLWIOKOT 33 OBUE KUCMAATH Cé NPUKEXKYBA Ha ToBap
Ha 6MMaHCOT Ha ycnex BO WUCTUOT NEePWOA Kako U TPOWOKOT 3a nnara.
Mpynauujata He paboTV cO HWeAHA Apyra NeH3ucka nporpama Wnu niaH sa
MOCT NeH3UCKN 6eHebuLmu 1 CNOpPes Toa HeMa HUKaKBa 06BPCKa BO OAHOC Ha
neHsuuTe. Wcto Taka, [pynaumjata Hema obBpcka pa obesbepnysa
NOHATaAMOLHKM HeHednUMn Ha TEKOBHUTS W nopaHelHuTe paboTHULM.
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OTrIpeMHUHNK 38 TEXHOITOLIKY BHLIOK

OTnpeMHuWHaTa 33 TEXHOMOIIKM BWWOK Ce@ Kcnfiaka BO cnyqaj Kora
npecTaHyBa paboTHMOT OAHOC Ha BpPaGOTEHWOT NPef BaTYMOT HA HEerosoTo
HOPMAarnHO MeH3MOHUPaHe, WK A0KONKY BpaGoTeHWoT npudaTt 406pPOBONHO
NPeKuHyBak-e Ha PaboTHUOT OAHOC BO 3ameHa 3a GexeduumjaTa. MpynauujaTta
M MpU3HaBa OTMPEMHUHWTE 33 TEXHONOIUKU BUWMIOK AOKONKY: NpecTaHe
paboTHMOT OAHOC Ha BpaboTeHUTe BP3 OCHOBA HA JeTaneH opmaneH nnad
6e3 MOXXHOCT 3a OTNOBUKYBabe; NK BO Cryyaj AoKonKy [pynauyujaTta noHyau
onyuja Ha BpaboTeHnTe 3a 4OGPOBONHO NPEKUHYBake Ha paboTHUOT O4HOC.

BoHYC rinarosH

MpynaumjaTa npuaHasa 06BPCKM U TPOWOUK 3a BOHycV 3emajku rn Bo npeasng
hUHAHCMCKWTE KU OnepaTMBHWUTe pesynraru. [pynauujaTa npusHaea
pesepBupar-a Kora € o6Bp3aHa CcO AOroBOP WAy KOra Mma MNpPakTuka BO
MMHATOTO KOja pesynTupana Bo KOHCTPYKTUBHA 06BpCKa.

Pesepsupatba

PeaepsuparbaTa ¢é npuaHasaat Kora [pynaumjaTta uMa cerawiHa 3aKOHCKa
UNY KOHCTPYKTUBHA OOBPCKa KAKO pesynTaT Ha W3MUHATU HacTaHu U e
BEpOojaTHO geKa Ke HacTaMe 0gnNuB Ha cpeacTsa co uen 4a ce NnogMupu osaa
o6BpCKA KAKO M Aa € MOXHO fAa ce Hanpasu BepOZOCTOjHA NpoLeHKa Ha
M3HOCOT Ha obspckara.

JaHok of po6uBka

[laHoKOT oA AOBVMBKA Ce COCTON Of TEKOBEH U OAJI0XKEH AaHOK. [JaHOKOT Ha
AOOVMBKa C8 NPU3HAaBa BO GUMNAHCOT Ha YCNex OCBeH AeNoT Ko ce oaHecysa Ha
CTaBKW NPU3HAeHV AUPEKTHO BO KANWTANOT, BO KOj Cy4aj Toj ce Npu3Haea Bo
KanuTanoT.

TeKoBHWOT JaHOK € O4YeKysaHa garouHa 00BpcKa Of 0AaHOYMBUOT NPUXOA,
33 roguHaTa, NMPUMEeHYBajKM ja BaxkeykaTa AaHoyHa cTanka Ha AEHOT Ha
6unaHcoT Ha cocTojfa W eBeHTYanHoTO nMpunarogyBaw-e Ha AaHouHaTa
0o6BpCcKa BO 0QHOC Ha NPETXOAHUTE roguHK.

OANOXEHNOT fAAHOK Ce NpecMeTyBa Cnopes MeTOA0T Ha o06BpckM BO
6UNAHCOT Ha COCTOj6a, 38 M3HOCOT Ha BPEMEHWUTE pasnuku noMery ceraliHaTa
BPEeAHOCT Ha cpeacTBaTa U 06BPCKUTE 38 Lerm Ha (PUHAHCUCKO M3BeCTyBaH:e
¥ BPOAHOCTA KOpWUCTeHa 3a fAaHOYHWU Uenn. M3HOCOT Ha npecMeTaHnoT
OANOXEH AaHOK ce 6asupa Ha O4EeKyBAHWOT HauWH Ha peanusaunja unu
npecMeTka Ha CerawHaTa BPeAHOCT Ha cpefcTBata u  ofspckuTe,
yNOTPEeBYBajKi M BaKEYKUTe LAHOYHK CTaNKW WNK CTanKuTe KOU Ke Baxar
BO MZHMHA, 2 CO BEKE 06jaBeH| Ha AeHOT Ha BUNaHcoT Ha cocTojba.

MoGapyearba NO OCHOB HA OJIOKEHW fiAHOLM Ce NPWSHABAAT Kora rocTou
BEPOJAaTHOCT AeKa UGHK OAaHOUVBY AOGUBKM Ke HacTaHat, BO KOj Cny4aj Tme

cpeacTea Ke Moxe aa ce nekopuctart, MNoGapyearsa N0 OCHOB Ha OANOXEHW
AAHOUM ce HamanyBaaT Kora Hema BepOjaTHOCT Aexa nones’HocTuTe oA
[AHOKOT Ke 6UAAT ocTBapeHHu.
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Cnopea6exu nhgopmalmm

Cnopepgbennte  uHbopmauuMn  NpeseHdTMpaHn B0 KOHconuaupaHute
(bMHAHCUCKW M3BeLiTan Ce KOH3WCTeHTHW CO NpeseHTaumjaTta 3a TeKosHarTa
roguHa W HemMa HanpaseHW 3HauajHu peknacuukaumu 3a yenure Ha
CropeanBoCT.

YnpasyBatbe CO (PUHAHCUCKUOT PU3NK

(VHAHCMCKU (PaKTOPU Ha pU3KK

[pynauwmjaTa e U3no>XKeHa Ha BanyTeH puanK, KamaTeH PU3nK, KpeauTeH puank
W PU3BMK 3@ NIMKBUAHOCT, KOU NpoM3neryBaar 0f HOPMArnHoTo pabotere Ha
pynauujara.

Banyren pusnx

dYHKUMOHANHA BanyTa 3a [pyLITBOTO @ MaKeAOHCKMOT AeHap.

Mano>keHocTa Ha BanyTeH pu3anK & NoBp3aHa co nocefysathe Ha A4eno3nT Bo
6aHKW KOW Ce [AeHOMUHMpPaH¥ BO CTPaHcKa BanyTa v 04 OnepaTusHU
aKTUBHOCTM HA NPUXOAM ©OF W Njakarkba KOH  MefyHapoAHuW
TENOKOMYHUKALMCKU ONepaTopyu Kako W u3garouute 3a marepujantn u
HeMaTepujanHn BroXyeatba KOW NPOX3NeryBaaTt of 06BPCKU KOH AoGaByBayu
Ofl CTPaHCKK 3eMju.

[leBu3HMTe BaNyTU O KOM NPOW3ferysa OBOj PU3NK NPBEHCTBEHO Ce YCh v
EYP. [pynauujata KOPMCTM nNapu4HM ASNO3UTM B8O CTPAHCKA BanyTtu
npeTexkHo Bo EYP u YC[I u napuunu aenoa3nti Bo MK{ co aesnsHa Knayayna
CO Lien 3awWTuTa Of CTPaHCKM BANyTeH PU3UK Kako U AOMaLIHWOT BanyTeH
pY31K BO COTMACHOCT CO PACNONOXIMBUTE NOHYAU HA BaHKUTe.

Kamaror prusmnK
[pynauujata HeM& KAMATOHOCHW OOGBPCKM, HO UMAa PU3NK Of KamatHute
CTANKW BO MOTNeA Ha NapuYHWTe AenosuTk BO OaHKKM u 3aeMuTe KOH
spabotenuTe. pynauujata Hema nonwTWKa 3a 3aWwTuia of PU3MKOT Ha
KaMaTHK cTanku.
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Ynpagysare co (PUMHAHCUCKHOT pUsKK (NPOAOIDKEHUS)

Kpagurer puanik
pynauujaTa Hema 3HavajHa KOHUeHTpauuja Ha KpeauTeH pPU3NK KOH
noeauHeYHa CcTpaHka WKW KOH rpyna Ha CTPaHKW KOM WMMaaTt CrndHw
KapaKTepUCTUKW.

Mpouepypute Ha Mpynauwjata obesbeflysaaT Ha nepMeHeHTHa OCHOBA Aeka
npogax6aTa ce W3BPLYBA HA KOPUCHULM CO COOABOTHA KPEAUTHa UCTopUja u
[leKa He Ce HagMUHYBA MMMUTOT 3a UBNOXKYBaHbe Ha KPeauTeH PU3nK.

IpynaywjaTa He rapaHTMpa 3a 06BPCKUTE Ha APYrU CTPAHKW.

MakcumanHaTa KM3NoXeHOCT Ha KpeavwTHUOT pU3MK € NPe3eHTupaHa nNpeky
cerawHaTa BpeaHOCT Ha (rMHaHCUCKUTE CpefcTsa B0 GMNAHCOT Ha cocTojba.
NocneaosatenHo Ha Toa, MpynauujaTa cMeTa geka HejsuHaTa MakcumasiHa
M3NOXEHOCT Ha KpeguTeH pPU3MK € [peTcTaBeHa C0 WM3HOCOT Ha
noBapysarbara HaManeHn 3a ucrnpaskarta Ha BpegHOCTa NpU3HaeHa Ha AeHoT
Ha 6unaHcoT Ha cocTojba.

fononuuTenHo, 'pynauujata e WU3NoXKeHa Ha PU3WK npeky nnacuparbe Ha
Aeno3anTy so 6aHku.

PakosogcTBoTO Ha pynayujara e cbokycupaHo Ha fgenosHa copaboTka co
6aHKM CO BUCOKA penytTauuja BO CTPaHCKa W [OMallHa CONCTSEHOCT Ha
[OMaWHWOT nasap.

Puank 38 1iMKeugHoCT

MonutukaTta Ha [pynaumjata e pa obBeabegu AOBOMHO Napy W NAPUHHU
EKBUBANeHTU ga MM 3340BOMN CBOUTE OOGBPCKU BO AorneaHa ugHuHa. Cekoj
BULIOK Ha NapuuHW CPeAcTBa HajuecTo Ce BIOXKYSsa BO KOMepUMjantu OaHku
BO GhopMa Ha AenosuTK.

lpoyerxa Ha pep BpegHocTa

dep BPEAHOCTA HA jaBHO TpryBaHuTe (HMHAHCUCKN CPeACTBA NPUKaKaHW fo
chep BPEAHOCT NPeKy 6UNaHCOT Ha ycnex ce 6asupa Ha objaseHarta nasapHa
BPEAHOCTA Ha AeHOT Ha BUNAHCOT Ha cocToj6a.
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3xayajHu CMEeTKOBOACTBOHH NPOLIGHKM W NPETTIOCTABKM

MpynauujaTa npasy MPOUSHKM W NPETNOCTABKM LWITO €6 OAHecysaaT Ha
ngHuHaTa. TpoUeHKNTe M MUCNeHaTa KOHTUHYMPaHO Ce BpefHyBaHW U ce
6asmpaaT Ha MWHATO MCKYCTBO W gpyrn  (DakTopu, BKNydyBajkm ru
O4YEKyBaHsaTa 3a WAHW HAcTaHW 3a KOW WTO Ce BepyBa AeKa ce pasyMHu nog
coogseTHUTE ycnoau. HajsHauajHuTe npoueHKM W  NpPeTnocTaBkKW  ce
obenogeHeTu nogony.

KopuceH BeK Ha MATEPHJAIHATE H HOMATEPHJAITHITE B/IOXYBarea

OnpegenyBareTo HA KOPWCHMOT BEK Ha cpeacTeata ce Oaavpa Ha
NCTOPUCKOTC WCKYCTBOTO CO CMMYHWA CPeACcTBAa, Kako M O4YeKyBaHuoT
TOXHOMOWKM PasBoj U NPOMEHATe BO MNOLMPOKUTO EKOHOMCKW WU
uHaycTpuckk hakTopu. CoogBeTHOCTA HA NPOLEHETMOT KOPUCEH BeK ce
peBKAMPA HA roguviLHa OCHOBA MMM CeKoral Kora ce nojaByBaaT MHAWKAaLuM
3a 3HauyajHM nNpOMEHM BO JapeHuTe npeTnocTasku. Bepysame geka
CMETKOBOACTBEHWTE NPOLISHKW NOBP3aHU CO OAPEAyBarbeTO Ha KOPUCHUOT
BeK Ha CpeAcTBaTa Ce 3HAYajHW CMEeTKOBOACTBEHU MPOLeHKM 3eMajku ro BO
npegBvA T0a AeKa BKydysaaT NPeTNnocTaBKU 38 TeXHOMOWKWOT PasBoj BO
MHOBaTMBHA WHARYCTpuja. MoHaTamy, nNopaau To0a LWTO KOPWCHUOT BeK Ha
mMarepujanHuTe M HemaTepujanHUTe BNOXKyBarbad BO pPaMKUTe Ha BKYNHUTE
CPeAcTsa € 3HauMTeneH, BMjaHMeTo Ha 6UN0 KOW NPOMEeHK BO NPOLEHKUTe
MOXe fa 6uzge maTepujanHo 3a HawuTe (PMHAHCMCKIN NO3ULIMK N pes3ynTaTu of
padoTeHeTo. I'lpmmep, Kora leyun'aom 61 ro HAMAanWno NPoOCeYHUOT Kopucex
BEK Ha marepujanHuTe W HemarepujanHuTe cpeacrea 3a 10%, Toa Ou
pesynTYpPano BO 3rofleMyBare Ha rofwiHWOT TPOWWOK 3a amopTu3auuja Bo
npubnuxeH uaroc og MK[] 406.948 unjaau.

MOXHM OLUTETYBAHE HA MATODHIAIIHUTE H HOMATODHIAITHH B/IOXYBarHLa

Hvwe ro NpoueHysame OWTeTYBarbeTO Ha NPerno3HaT/IMBKW MaTepujanHi M
HeMaTepujaHu BROXKyBarba CeKorall Kora NoCTou NMpuyMHa 3a BepyBae Jexa
cerawiHaTa BPEegHOCT 3HAYWUTENHO ja HaagMMHYBA HajoMmecTyBadkata
BPEAHOCT M Tamy Kage WTo ce O4ekyBa OlWTeTyBarkeé Ha BpejHocTa.
HagomecTyBaykaTa BpegHOCT ce AobuBa NO NaT Ha NPECMEeTKa, Mpw Koja ce
KOPUCTM WIMPOK CNEKTap Ha NPeTHOCTaBKM Y (DAKTOPKU KOM BAMjaaT Ha UCTUTE.
Mokpaj ApyroTto, rM 3emMame BO nNpeaBWf WAHWTE NpUXoAM W pacxoaw,
TEXHONOLIKATA 3aCTapeHOCT, AUCKOHTUHYWUTET BO YCNyruTe i Apyru npoMeHn
Ha OKOMHOCTM KOW MOXAT Aa AOBEeAaT A0 owTeTyBare. [JoKONKy € yTBPAeHO
oWTeTyBarbe Ha BpeAHocTa Bo ynoTpeba, ce yTeBpaysa ¢pep BpegHOCT
HaManeHa 3a TPOWOLM 3a npojaxba (ako MOXe ga ce yTBpau), 3a pa ce
YTBPAU TOHHUOT U3HOC HA OWTETYBaHETO (aKo NocTom). 3emajki BO npeasva
fieka OBa ce BpIUM BP3 OCHOBA HA MPOUEHKM W MUCnerbd, BPegHOCTa Ha
MOXHUTE OLWITETYBANA MOXE Aa Guae 3HAYUTENHO pasnuyHa of OHa Koja e
nobuena no NaT Ha 0BKe KanKynauuw.

Hcripasku Ha rfo6apysarba 04 KyTyBayqn U pyTH rooapysarsa

Hue npecmeTyBaMe UCNpaBKka Ha BPEAHOCT HA CNOpPHKM Nobapysatba Gasnpajiv
ce Ha npoueHeTuTe 3arybu KoM NpousneryBaaT oOff HEMOXHOCTa Ha
KOPUCHULMTE Aa W W3BpLWAT NnakarbaTa. Hawwmte npoueHkn ce 6asupaar Ha
JocneaHocTa Ha nobapyearbara v MUHATOTO UCKYCTBO €O OTNUWYBare Ha
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3Ha4ajHu CMEeTKOBOACTBEHW NPOLEHKM i NPeTNOCTaBKK (NPOACIDKeHUe)

Hcnipasiu Ha noBapysar-a 04 Kyriysayn # 4pyry nobapyBarba (NpojorKerns)
nobapyBarba, KPeAUTHATA CrOCOGHOCT Ha KOPUCHULMTE M NpOMeHaTa Ha
YCNOBWTE Ha MMakare Kora ce npoLeHysa afleKBaTHOCTa Ha WCMPaBKUTE Ha
BpeAHOCTa HA CNOpHUTe nobapysara. OBa BKny4qysa MpeTnocTaBKu 3a
OHECYBaeTO Ha KOPWCHMUMTE BO MAHMHA K ugHata Hannata. AKo
tbuHaHcucKaTa cocTojéa Ha HAlWMUTEe KOPUCHMUM ce BNoWyBa, TeKOoBHUTE
OTNMCKU Ha nobapysarbaTa MOXKAT fa 6uAaT U NOBMCOKU Of OYHEKYBAHWUTE W
MOXK&T fa ro HagMuHaT HWUBOTO Ha UCNPABKW KOW WTO C& NPU3HaAeHU Aocera,

Pasepsupar-a

PesepeuparsaTa BOrnaBHO ce 6asupaaT Ha npoueHKa OCOGeHO BO MPaBHK
crioposi. [pynaumjata ja npoueHyBa BepOjaTHOCTA 04 HacTaHyBake Ha
HeraTUBEH UCXOZ KAKO Pe3ynTaT Ha MUHAT HacTaH, U AOKONKY npoueHeTaTa
BEpOjaTHOCT Of, HacTaHysarbe e noronema of 50% [pynauujata Bptun
pesepeuparbe 3a LUENMOT M3HOC Ha obepckaTa. lpynauvjaTa e npernasnusa
npY BakKeW NMPOLEHKKW, HO Nnopaay BUCOKOTO HUBO Ha HBU3BEeCHOCT, BO HEKOW
chy4aun npoygHKaTa Moxe ga He 61ae BO COracHOCT CO 8BEHTYaNHUOT UCXoq
Ha Cny4ajoT.

TpoLoLm 38 CTOKHYBAHE HE NPOTILIATHHLM

TpowowuuTe 3a CTeKHyBarbe Ha NPeTNAaTHILM NPUMapHO BKMy4ysaaT 3aryou
of, Nnpoaax6a Ha cnpemMa (NpMXoanTe N TPOLIOUMTE Ce NPUKaDKAHW OARBMNHO) U
HAAOMECTOLUM MNaTeHW Ha areHT 3a CTeKHyRake Ha npeTnnaTHuuM,
[InpexTHUTEe HAAOMECTOLM NPUBPaHK o4 NPeTNaTHALMTE 3a aKTUBUpaHe Unu
KOHEKTUparbeé C@ MapruHanHu Bo criopegba co TpowouuTe. Osue npuxogy,
TPOLIOUM M 3ary6u ce NpUaHaeH Kora NpeTnNaTHUKOT Ke Guae NpuknyyeH Ha
(hvKcHaTa unv MobunHata Mpexka Ha pynauyujata. BaksuTe TpowouM wnm
npuXoau He ce OANOKEeHW. BKYMHWMOT M3HOC HA TPOLWOLM 3a HagOMecTOuw
nnaTteHn Ha areHTu e MK 292.609 unjagn.
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Al] Maxegonrcias TenaxoMyrsatpm Crorje
Koxconngmnpar (DHHaHCHCKI M380LITAY

BenelKn KOH KOHCONMMANPaRUTE (PUHAHCUCKIY USBOLLTaK

Mpuxoau
Bo unjagn geHapm 2006 2005
JomaliHm UKCHN TeNneKOMYHUKaLWO0HN YCyTr
-npeTnaara, NPUKNYYOK 1 ApYrit HannaTtu 2.480.739 2.533.338
-npuxogu og coobpakaj 4.260.345 4.872.914
Mpuxoau og MefyHapoaeH coobpakaj 1.750.490 1.385.463
MOOGUNHA TENEKOMYHNKALWMCKN YCNyrv 7.164.384 6.550.943
aHajMeHn NUHUKM W NpeHoC Ha nogaToum B22.430 662.106
OcTaHaTo 665.376 621.158
17.143.764 16.635.922
Tpowouu 3a BpaboTeHUTe
Bo nnfagu gexapun 2006 2005
Mnatn 874.337 1.017.190
MpuaoHecy Ha nnaTu 392.737 460.765
BoHycu 185.785 170.349
OcraxaTtyn Tpowoun 3a spaboreHure 329.226 582.182
KanuwranuaupaHu Tpoloum 3a spaboTeHnTe (65.442) (75.736)
1.726.643 _ 2.154.750

OctaHaTu Tpowouu 3a BpadoTeHuTe M BKNyYyBaaT OTNPEeMHWHUTE 3a
TEXHONCLKKU BUWOK BO M3HOC 04 MKJ, 30.063 nnjagu 3a 72 spaboTeHn Kou ja
HanywTvne [pynauujata Bo 2006 roguHa (20056: MK/, 374.591 unjagu 3a 591

BpaboTeHu).
OcTaHary pacxoau og patoTeweTo
Bo urjagn [eHapi 2008 2005
Yenyru B67.925 906.448
Ha6aBHa BpegHOCT Ha NPCAAASHN CTOKW 787.403 795.716
MapkeTUHr 1 goHaLn 614,176 519.023
KOHCYNnTaHTCKWY yCnyru 374.623 412.481
MaTtepujany 1 04pPXKyBaH:e 373.394 362.838
Mcnpaeka Ha BpegHOCTa Ha COMHUTENHY U

cnopHM nobapysara 316.673 484.415
Takcu, 4aBaykun U NOKanHu gaHoun 241.232 168.784
EHepruja 177.118 176.200
AyaMO TEKCT yCnyru 134.681 98.114
Pesepsuparba 3a 06BPCKU 4 APYTW TPOLOLUW 84.056 -
3axkynHuHY 82.105 93.961
Ocurypysatbe 41.404 43.079
AcnpaskaTa Ha BPeAHOCT Ha 3anuxmTe [0 HeTo

npogaxHa BpeaHoCT (7.920) 76.498
QOcTtanaTto 81.010 89.606

4.167.880 4.227.163

HagomecToLuTe Ha uneHosuTe Ha OABOPOT Ha AnpekTopu Ha [pywTeBoTo

waHecysaaT MK 2.591 unjagu (2005: MK{ 2.335 unjagw).
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Af] Maxeqorioxy TenexomyHmxawm Crorje
Korconuauparnis (DuHaHcHeKkn n3sewray

BeneuIKM KOH KOHCONMMANPAHUTE (MHAHCUCKN USBeLLTaN

Pacxoav og cmHaHcupatse

Bo unfaau ferHapu

Pacxoauy og kamatn
BaHkapCku ycnyru 1 octaHaTy NpoBHU3nK
HeTo HeraTusHW KYpPCHU pasnvku

Mpuxoau oa cbuHaHCUpaHLe
Bo unfagu geHapu

Mpuxoau 04 KamaTu

MpomeHa BO nasapHaTa BpeAHOCT Ha
hUHaAHCUCKKN CpeACcTBa

Mpuxoan oa ausuaeHau

HeTo no3vwTUBHKM KYPCH pasvK

JlaHok off aoGMBKa

TTpusracHu Bo OW/IAHCOT Ha yorex
Bo nnjagu geHapmn

TexoneH JaHoK
TexkoBHa roguHa

O1roxe6H 4aHox

MojaBa 1 aHynuparbe Ha NPUBPEMEHN Pa3NUKK
BkyneH aaHoK Ha AoSuBka BO GUNaHCOT HA
yenex

2006 2005

42 21
16.475 16.544
253.920 -
270.437 16.565
2006 2005
408.181 361.901
20.297 40.617
2.043 1.220

- 217.545
430.521 621,283
2006 2005
791.236 475.790
(126.324) 135.123
664.912 610.913
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Al] MarxegorHcky TenoxoMyHinKaLm Cxorije
KoHcomuaupatiy OuHaHCUCKI U3BeLTan

BeneLKyU KOH KOHCONUANPaHUTE (DUHAHCHCKN M3BeLLTau

JaHox of fo6ueKa (NpoAc PKOHNe)
Yeornacysarbe Ha 6(DEKTHBHATA [JaHOoqHa CTarnka
Bo unjagn geHapn 2006 2005
Jobuska npea ofjaHoqyBaH-e 6.120.895 5.562.448
JaHok og pobueka 15,0% 918.134 15,0%  834.367
Pacxofu HenpuaHaeHu 3a gaHO4HU

uenu 45% 275756 0,4% 21.260
Jano4Ho ocnobogeru Npuxoau (4,9%) (299.135) (0,4%) (24.422)

Jauounu ocnobopyBarsa Kaj

BNOXYBaHa BO MaTepujaHu

cpepcTea (3,7%) (229.843) (4,0%) (220.292)
10,9% 664.912 11,0% 610.913

Jlo cera paHOMHUTE BMAacTM u3BpLMjA UENOCHA AaHO4HA peBu3uia Ha
OpywTsoTo 3a 2003, 2004 v 2005 roguHa. Hukakeu 3abenewku He Gea
naeHTudMKyBaH1 BO TEKOT Ha faHo4HaTa pesusuja.

Ha 30 gexkemepu 2006 roguHa, Bnagara foHece HOBU AAHOYHU CTanku 3a
AAaHOK Ha gobueka, 3a 2007 n 2008 roguna. flaHoqHaTa cTanka 3a 2007
roavHa e 12%, goaeka npumeHnusa cranka 3a 2008 roguHa v BO roguHuTe
notoae 10%.

EdhexkToT 07 NPOMEHa Ha CTankKuTe Ha AAHOK Ha aobuBka uaHecysa MK
113.866 wnjaau wWTO nNpeTCTaByBa HETO HAMAJIEHM OfANIOXKEeHW [aHOYHU
o68pcKU.

[JaHouHWTe BRacTM MoXar BO Mepuos o4 5 roAvHW 04 [ATYMOT Ha
NOAHECeHNOT AaHOWeH u3BewTaj Ja WSBpLIAT peBM3dja U ga yrepaat
AONOSHATENHU AlaHOYHKU OBBPCKU ¥ KasHW. PakoBOACTBOTO Hema CO3HaHWja
33 OKONHOCTK KOW 61 MOXene Aa AOBegaT 4O 3HaqajHi maTepujanHn 06BpCcKu
BO KOMTEKCT Ha [rOpeHasefeHoTO, OCBEH OHue eBWIeHTUpaHn BO
bvHAHCWCKUTE U3BellTan.
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Al Maxeagorcxy renexoMmyrmxalmm Cxoryfe

KOoHCOnHamparn QraHancHeKu U3BeLTam

BeneLkn KoK KOHCONMANPaHUTe (OUHAHCUCKM N3BELLTaN

MaTepujanHu Bnoxyearba

Tenexkomy- WuBecTu-

' 3emju- HUKaLucka uum BO
Bo nnjagn gexapm wre 3rpagn onpemMa OcraHato  Tex BxkynHo
Halbasna spegrocT
Ha 1 jaxyapu 2006 £.338 4.055248 24.128.194 4.242.626 298,377 32.730.783
3roneMmyeara 15 41.588 368.128 350.984 267.106 1.027.821
Hamanysarsa - (984)  (318.273) (445.187) - (764.444)
MpeHoc Bo cpeacTBa
HAMEHETH 3a
npoaaxba - (359.903) - (54.577) - (414.480)
MpeHoc 04 MHBECTULIMK
BO TeK
{euav 6enewska 8) - {114.363) 284.934 50.678  (347.309)  (126.060)
Ha 31 gekemapu 2006 6.3563 3.621.586 24.462.983 4.144.524 218,174 32.453.620

THsauHia
Ha 1 janyapu 2006 - 1.086.235 11.807.285 3.326.130 - 16.229.660
AMopTU3auuja 3a
roguHaTa - 128,987 1.982.813 522.016 - 2.631.816
Hamanyearka - (798) (268.239) (433.148) - (702.185)
MpeHoc BO cpeacTBa
HaMmeHeTH 3a
npogaxba - (134.2865) - (54.551) - (188.816)
MpeHoc nomefy
Kareropuu - (23.074) - 879 - (22.395)
Ha 31 gekemspu 2006 - 1.065.085 13.521.869 3.361.126 - 17.948.080
CerativHa spegHocT
Ha 1 janyapw 2006 6.338 2.950.013 12.320.899 916.496  298.377 16.501.123
Ha 31 pekemBpn 2006 _ 6.353 2.556.501 10.941.114 783.398 218.174 14.505.540
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A/l Maxegoncrs ransxomyrmniaLiint Cxorje
Korconugupars thHarcucku naseliran

Benewky KOH KOHCONMANPAHUTE (PUHAHCUCKHU U3BeLITaN

MarepujanHu snoxysatsa (MPOAOIKeHMS)

A T AU

Tenexkomy- UnBecTi-

3eMmju- HUKaUucKa UvK BO
Bo unjagn gerapu wre J3rpagn onpema OcraHaTo TeK Bkyn+o
Hababna spegroct
Ha 1 jaHyapu 2005 6.338 3.772.987 23.432.289 4.082.545 769.808 32.063.967
3ronemysarba - 95.828 649.863 236.794  565.659 1.548.144
NpeHoc o4 UHBECTULIMK
BO TeK
{Bugu 6enewxa 8) - 280.279 583.726 67.307 (1.037.090) {105.778)
HamanyBara - - (537.684) (135.851) - (673.535)
INpeHoc BO cpeacTea
HameHeTk 3a
npopaxo6a - {93.846) - (8.169) - (102.015)
Ha 31 gexemBpu 2005  6£.338 4,055.248 24,128.194 4.242.626 208,377 32.730.783
AMoprusauymja
Ha 1 jaHyapwu 2005 - 1.009.421 10.204.896 2.796.213 - 14.010.530
AmopTH3auuja 3a
roguMHara - 113926 2.095.497 665.886 - 2.875.309
Hamanysarba . - (493.098) (127.800) - (620.898)
MpeHoc BO cpeacTsa
HaMeHeTH 3a
npogax6a - (27.112) - (8.169) - (35.281)
Ha 31 aekemspu 2005 - 1.096.235 11.807.295 3.326.130 - 16.228.660
CeratuHa BpaghHocT
Ha 1 jaHyapu 2005 6.338 2.763.566 13.227.393 1.286.332 769.808  18.053.437
Ha 31 pexkemapu 2005 6.338 2.959.013 12.320.899 816.496 298.377 16.501.123

OnepaTuBHMOT 3akyn Bo u3Hoc o MKJ 82.105 unjaau (2005: MK] 93.961

wnjagu) ce o0aHecysa Ha 3aKyr Ha OCHOBHYU CPEACTa U € BKIYHEH BO 6UNaHCcoT

Ha ycnex.
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All Makagoroxu rertexoMyHnKaipm Crorife

KoHCONKAUPAaHY (DMHEHCHCKI WSBOLLITaM

Beneluxku KOH KOHCONMUANPAHUTE HMHAHCUCKW M3BOLITaMU

HemaTepujanuu Broxyeara

Bo nnjagm gerapu

Habas+a 8psgHocT

Ha 1 janyapu 2006
JronemyBsarsa

MpeHoC 04 UHBECTULNUTE
BO TeK (Buau 6enewka 7)
Ha 31 pexemepu 2008

Auogmsamja

Ha 1 jasyapu 2006

AmopTu3aumja 3a
roguHaTa

TpaHcdep noMefy

KaTeropuu

Ha 31 gexemepu 2006

CerawHa BpefHocT
Ha 1 janyapwn 2006

Ha 31 gekemspu 2006

Bo unjagu geHapm

HabasHa BpegHocT

Ha 1 janyapu 2005
3ronemMyBsarba

MpeHocC 04 UHBECTULMUTE
BO TeK (Buan 6enewxa 7)
Hamanysara

Ha 31 gexemBpu 2005

AmoprHsaimja

Ha 1 janyapu 2005

AmopTu3auuja 3a
roguHaTa

Hamanysarsa

Ha 31 aexemBpu 2005

CeratitHa BpagHOCT
Ha 1 jaHyapu 2005

Ha 31 gekemspu 2005

Codpreep KoHuscuja OctaHaro  Bkynwo
4.833.515 154.757 42350 5.030.622
643.385 - 7.634 651.019
36.191 - £89.869 126.060
5.513.091 164.757 139.8563 5.807.701
2.408.370 154,757 29.397 2.592.524
1.019.075 - 11.645 1.030.720
- - 22.395 22.395
3.427.445 154.757 63.437 3.645.639
2.425.145 - 12.953 2.438.098
2.085.646 - 76.416 2.162.062
Cothteep KoHuecuja OcraHato  BkynHo
4.078.094 154.757 17.824 4.250.675
659.757 - 24526 £84.283
105.778 - - 105.778
(10.114) - - {10.114)
4.833.515 154,757 42,350 5.030.622
1.541.596 123.806 8.697 1.674.099
870.861 30.951 20.700 922.512
{4.087) - - (4.087)
2.408.370 154.757 29.397 2.592.524
2.536.498 30.951 9,127 2.576.576
2.425.145 - 12,953 2.438.088
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Benewxy KOH KOHCONUAMPAHUTE OUHAHCHCKW M3BBLLTAM

Mobapysarsa 0g KynyBaqm U ocTaHaru nobapysarka

Bo unjanm gerapu

MobapyBarba 0f Kynysaum

- fomaiuxm

- CTpaHcku

HamaneHo 3a: ncnpaska Ha
BpeaHocTa

Mobapysara 04 KyrnyBauu - HeTo
INobapyearka 0f NOBP3aHu
cybjextu

ABaHcu AageHu Ha pobasyBadnTe
HamaneHo 3a: ucnpaeka Ha
BpegHocTa

ABaHcK AaaeHu Ha poSasyBaduTe -
HeTO

3aemu 3a noBp3anHu cybjekTv
3aemu 3a BpaboTeHu

3aemu Aafern HA KOMNZHWK
HamaneHo 3a: ucnpaska Ha
BpegHocTa

3aemMu ganeHu Ha KoMnaHuu - HeTo
MpeTniaTy u RpecMeTaHn NPUxXoan
OcrtaHnaTto

HamaneHo 3a: ucnpaska Ha
BpeaHocTa

OcTanarto - HeTo

HamaneHo 3a He-TeKOoBeH ges:
3aeMu 3a BpaboTeHn
TexkoBna BpefjHOCT

Al] Maragorioxy rensxoMyrmxaiimm Cxorjfe
Korcormmanpatm (hnRancuciket n38eiuTan

2006 2005
4.155.409 4.270.812
514.069 461.257
(2.165.886) (2.188.147)
2.503.502 2.543.922
199.109 96.437
82.076 30.088
(36.049) -
48.027 30.088
- 123.527
93.133 61.985
i 22.000
- (22.000)
139.629 106.831
5.269 6.857
- (1.726)
5.260 5.131
2.986.759 2.967.921
(83.204) (55.423)
2.903.555 5.612.498

Mob6apysarsaTa Ha nosp3aHuTe cybjeKTu r npeTcTasysaaTt nobapysat-ara of
Deutsche Telekom Group 1 Magyar Telekom Group.

3aemuTe KOH NOBp3aHM cybjekTk npercTasysaaT 3aem japeH Ha Afll
TenemakeaoHuia 8o 2005 roguHa no KamaTHa cTanka of 2,479% rofuwiHo,

LeriocHO BPaTeH Ha AATymoT Ha flocneeatbe Bo 2006 roguna.

3aemuTe ogobpeHn 3a BpaboTeHWTe MMAAT roAMWHA KamarHa cranka oj
4,55% u 7% roanuHo (2005: 4,55% v 7% roguwHo).

Cute HeTeKoBHM NoDapyBarba Ce CO AaTyMm Ha aocneBare A0 15 rogwkHy of

[eHOT Ha GuNaHcoT Ha cocTojba.
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Al] MaxagoHeku TonoxoMyHnKaimm Crorje
Korneormugupatint MHAHCHCKY u3BewTan

BenewKu KoH KOHCONUAUPAHWUTS (PUHAHCHCKWU U3BeLLTau

MoGapyearsa 04 Kynysa4u U OCTaHaT noGapyearba (MpoAoImKeHue)
dep spegHocTa 04 nobapyearsa 08 KynyBaduTe v ocTaHaTt nobapyeakka ce

KaKo WTO cnefjar noaony:

Bo nnjagn [exapn 2006 2005
flobapyearba 04 KynyBadu 2.503.592 2.543.922
{obapyearba 0, NOBR3AHN
cyBjexTn 199.109 96.437
ABaHCcK fafeHu Ha nobasyBaunuTe 46.027 30.088
3aemu 3a noBp3aHu cybjexkTu - 123.527
3aemu 3a BpaboTeHU 93.133 61.985
fpeTnnarv u npecmMeTaHyu Npuxoau 139.629 106.831
OcraHaTo 5.269 5.131
2.986.759 2.967.921
[iBsxerse Ha MHCrpaBKaTa Ha BPEAHOCTa HA COMHHTONIHM #  CIIOPHH
nooapysaba
Bo nnjagn gerapm 2006 2005
Wcnpaska Ha BpeaHOCT Ha 1
jaHyapu 2.211.873 1.742.465
Pacxop Bo TeKOT Ha roguHaTa 316.673 484.415
OTnuc (326.611) (15.007)
Wcnpaeka Ha BpegHocTa Ha 31
AeKeMBpu 2.201.935 2.211.873

MobapyearbaTta 3a KOV MMa UCTIPABKa Ha BPEAHOCT ce OTMUWYBaaT Kora Hema

QuekyBatbe 3a A0NONHUTeNHK NPUNYIBA.
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10.

Al] Maxegoricxu TenexoMyrinxaLm Cxonje
Korcormmanpanm (huHancneKy naseiuTan

Benewxku KOH KOHCONMAUPaHUTS (BMHAHCHCKU U3BOLLTaN

Oanoxenn pavoqHu (cpeacTea)/obBpeKu

MpusHaeHn 0ANOXeHW AaHOYHW CPBACTEA 1 06BPCKM

OpnoxeHuTe AaHOYHW (cpeacTBa)/OGBPCKM Ce OAHECYBAAT Ha CNegHUTe
CTaBKu:

Cpegctea O6Bpckm HeTto
Bo unjagm geHapn 2006 2005 2006 2005 2006 2005
MaTtepujantu
BIIOXyBaH:a 525.393 686,941 525393 686.941
HemaTepujanHu
BJIOXKyBara (16.299) (23.649) - - (16.299) (23.649)
3annxu (2.990) (5.107) - - (2.990) (5.107)

Nobapysar-a of
KynyBa4uTe 1 OcTaHaTu

nobapysarba (220.237) (334.192) - - {220.237) (334.192)
OpnoxeH npuxos (45.480) - - - (45.480) -
PuHaHCCKN cpefCcTBa

no dep BpegHOCT NpeKy

BunaHc Ha yenex {496) (5.861) - (496) (5.861)

O6BpCKH KOH
Aobasysaum n gpyru

ofBpCKn (44.818) (11.132) - - (44.818) (11.132)
Pesepeupara (21.066) (6.669) - - (21.066) (6.669)
AdaHourun (cpepcTea)

/o6BpCKK (351.386) (386.610) 525.393 686.941 174.007 300.331

HeTuparse Ha AaHoK 351.386 386.610 (351.386) (386.610) - -
HeTo AaHo4HK 06BpPCKM - - 174,007 300.331 174.007  300.331

OpNOXeHUTe A[aHOYHW CpeacTea M OGBPCKM ce HeTupaaT Kora nocTou
3aKOHCKO NPaBo 3a NOPamMHyBarbe HA TeKOBHUTE AaHOMHW CPeACTBa HacnpoTy
TEKOBHATE AAHOYHU OOBPCKM U KOTa OfNOXKEHUTE A3HOLM Ce OAHEecyBaaT Ha
MCTY AaHOYHM BNAcTW. HeTMpaHUTe BPEZHOCTH Ce KAaKO WTO cheau:

2006 2005
OanoXeHn AAHOYHK CpeacTBea:
OpnoxXeHu gaHo4HU cpeacTsa Kou Tpeba aa ce
HazZomecTarT 3a nosexe og 12 MecaLu 243.813 373.508
OanoxeHy naHouHy cpecTea kou Tpeba na ce
HaaoMecTar 3a 12 meceyn 107.573 13.102
351.386 386.610

OpnoxeHn paHoqHU obspcKu:

OpnoxeHn paHo4HK 06BpCcKK Kov Tpeba aa ce
HafoMecTaT 3a NoBeKe ag 12 meceum (525.393) (686.941)

OpnoxeHu aaHo4HK 06BpCKKU Kou Tpeba pa ce
HagomecTar 3a 12 meceum

(525.393) (686.941)

OpanoXKeH AaHOYHK 06BPCKK (HETO) {174.007) (300.331)
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10.

All Marxagoncry TenexoMyHmxaLmmn Cxorye
KOHCONRAUDaHN (DUHAHCHCKI H3BELITAN

Beneluku KOH KOHCONMOUPAHUTE (DUHAHCUCKW U3BELLTaN
Opanoxexu gaHo4Hu (cpeacTae)/obepcky (NpoaomKeHwWe)
ABnXerbe Ha BPEMOHHTE DAS/IMKH BO TOKOT HA rognHaTa

Coctoj6a Ha 1 MpuanaeHo Bo CocToj6a Ha 31

Bo unjagm gerapmn jaHyapu 2006 Aobuska  AekemBpu 2006
MaTepujanHu BnoXxysaH-a 686.941 (161.548) 525.393
HemaTepujanHu Bnoxyearsa (23.649) 7.350 (16.299)
3anuxu (5.107) 2117 (2.990)
MobHapysarba oA KynyBa4uTe 1

ocTaHaTth noSapysarsa (334.192) 113.955 (220.237)
QanoxeH npuxoga, (5.861) {39.619) (45.480)

dUHAHCUCKK cpeacTsa no dep
BPeAHOCT Npeky 6unaHcoT Ha

ycnex - (498) (4986}
Q6BpcKK KOH aobaByBayn u

APYT1 06BPCKN (11.132) {33.686) (44.818)
Peaepsuparsa (6.669) (14.397) (21.066)
Heto paHo4HKU 06BPCKU 300.331 (126.324) 174.007

Cocroj6éa Ha 1 [lpusHaeHo so Cocrtojba Ha 31

Bo unjagu geHapm jaryapu 2005 aobuBka  pexemspu 2005
MaTepujanHu BnoXXysatba 425.714 261.227 686.941
HemaTtepujanHu Bnoxysama (19.067) (4.582) (23.649)
3anuxu {(1.260) (3.847) (5.107)
Nobapyeara of Kynysa4ute n

ocTadaTH nobapysarba (234.318) {99.874) (334,192)

duHaAHCUCKK cpeacTea rio thep
BPEAHOCT NpeKy BUNaHcoT Ha

ycnex (5.861) - (5.861)
O6BpcKK KOH gobaByBa-n 1

Apyrv 0OBpCKM - (11.132) (11.132)
Peszepsuparsa - (6.669) {6.669)
HeTto gaHouHn C6BpPCKK 165.208 135.123 300.331

OCHOBHWTE NPYYVHA 3a NOjaBYBaHETO HA BPEMEHUTE Pa3NiuKL Cce JOMKAT Ha
eNnMMUHaLMjaTa HAa pesanopu3auujaTa HanpaBeHa BO COTNACHOCT CO
3aKOHCKUTE ©OfApeaA6u u pasnukaTa nomefy [aHOYHO MPU3HAGHUOT W
CMETKOBOACTBEHUOT amopTU3aLmMOHeH Tpowok. WcTo Taka, pasnvkara BO
TPETMAHOT Ha pe3epBuparaTa M WUCMpaBKata Ha BpeagHocTa Ha
nobapysareata 04 Kynysaynte W ocTaHaTWTe nobapysarba 3a AaHOYHM U
CMETKOBOACTBEHN LBNW nNpuAOHEeCyBaaT 3a NojaByBarbe Ha BPOMEHUTE
Pa3NUKM.
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1.

12.

13.

Al] Maxegorcku TenexoMyrnxai Cxonje
Korcormgupan (hmnHancHCcK U3BeLuTan

Beneutkm KoH KOHCONWAMPaHNTe (PVHAHCUCKW U3BeLLTan

duHaHCUCKH CPeACTRA Mo ¢ep BPeAHOCT npexy SUNaHcoT Ha ycnex

MsaHocoT og MK 169.923 unjagu (2005: MK 134.077 wnjaav) npeTcrasyea
thuHAHCUCKKN CpedcTsa NpUKaKaHW no d)ep BpeaHOCT NpeKy SunaHcoT Ha
ycnex o ko MKl 64.926 unjagu (2005: MK/, 64.926 unjagy) ce npecmeTanu
Bp3 6a3a Ha He3aBucHa npoyeHka ¥ MKJ, 104.997 unjagu (2005: MK[ 69.151
unjagu) ce npecmetaHyv 6p3 OCHOBA HA HWBHATA NasapHaTa BPeAHOCT Ha
MakegpoxckaTta beps3a Ha Xaptum op BpepHocT. poMeHyWTe Ha nasapHWTe
LeHy Ha apyruTe (bMHaHCUCKKN CpeacTBa NpUKakaHu no (ep BpeaHOCT NPeKy
6MNaHCOT HA ycnex ce eBUMASHTUPasM BO NPUXOAW of huHaHcuparbe BO
6unaHcoT Ha yenex (augu Senewka 5). HabaBHata BpegHOCT Ha osue
KanuTanHu uHeectTuuun uanecysa MK/ 135.785 unjagu (2005: MK 135.785
wnjaam).

HeTekoBHU cpeacTBa HAMEHETU 3a npoaaksa

HeTekoBHUTE cpeAcTBa HAMEHeTW 3a nMpoAaxba BKNyuyyBaaT MaTepujanHu
BNOXYBarba (XOTENU W BO3WNA) KOW CE HEeYNOTPeGNMBM BO KOMNaHWjaTa.
Hamepata Ha pakoBOACTBOTO € Aa rv NPoAaje OBWE CPeACTBa BO POK Of
efHa roguHa, CO MOXKHOCT 3a NPONOHrMpare 3aBUCHO Ha OKONHOCTUTE.
MocTow nnaH 3a npoaakba Ha OBMe CPeACTBA M PaKOBOACTBOTO 3ano4Ha Co
aKTMBHa Npogax6a Ha Na3apoT Mo pasyMHa LeHa.

Sanmm
Bo unjagm geHapu 2006 2005
MaTepujanu 100.382 123.747
TproBcku CTOKU 235.085 199,952
Mcnpaeka Ha BPeAHOCT Ha 3anuMxute 4o HeTo

npoAakHa BpegHoCT (25.323) (51.877)

310.144 271.822

MaTepujanute BKNydysBaaT Kabnu, MoAeMn v ApYrM pesepsHu AenoeBn 3a
TENeKOMYHUKaLMCKA MPexXa U onpsma.

BHKer:0 Ha HCTIDABKATa Ha BPBAHOCT HA 38/THXHTE [0 HOTO NpojgaxHa

BpeaHocT

Bo nunjagu [6Hapi 2006 2005
CocToj6a Ha 1 jaHyapu 51.877 14.185
Tpowok 3a roguHaTa (7.920) 76.498
OTnNKC HA 3anuxv {18.634) (38.806)
Coctojba Ha 31 fekemBpu 25.323 51.877

HamanysarbeTO Ha BpPegHOCTa Ha 3anMXUTe BKNYHYB&KM W OTNULLYBAHLe,
fN1aBHo ce OfHecyBa Ha 3acTapeHuTs marepujanure.
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ALl Maxegoncxky TenexoMyHsxaLing Cronje
Korconunguparin GhmHancucKk uasewran

BenelwK KOH KOHCONUAUPAHUTE (OUMHANCUCKU USBOLITAK

Jeno3uTi Bo 6aHKK

[enoauTuTe BO GaHKWM NPETCTaBYBAAaT MAPUYHKU CPBACTBA BO PEHOMMPAHM

JomawHy 6aHKy, €O gocneaHocT oA 6 ao 12 meceyw.

Mpoce4Hu
KaMaTHM CTankm
Bo unjagn gerHapu 2006 2006 2005
MK 4,00% 309 836.847
EYP 2,82% 3.100.757 2,452,140
yci 4,54% 1.079.932 1.896.050
4,180.998 5.188.037
Mapu4HKn cpegcTea U 6KBUMBANOHTH Ha Napu4HUTe CPeaCTBa
Bo urnijagn gerapun 2008 2005
Oenosutn no engyBar-e 9.680.780 4.525.725
bnarajHa 70 160
ExkBuBaneHTW HA napwdHUTe cpegcTea 2.422 10.263
9.683.272 4.536.148

ExBMBANeHTW Ha Mapu4HUTE CPeACTBa BKIydyBaaT 4eKOBU CO POK Ha

Jocnesarbe Nomarn og 3 meceww.

MpoceyvHm

KaMaTHV CTanKu
Bo unjagn geHapu 2006 2006 2005
MKAQ 3,41% 7.890.700 4.369.802
EYP 3,08% 856.850 101.533
YCh 4,29% 935.717 64.802
OcranaTo - 5 10
9.683.272 4.536.148

Mpynauvjata yma 3aapXxaHu Napu4HKu cpeficTasa Bo BpegHocT og MK/ 9.439
MNjaan KoM MPETCTaByBAAT FapaHLM 3a W3BpLLYBatba AafeHn 3a NPOJaKHN

NpoeKTw,
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16.

Al MarxeqoncKku renexoMyHuKaLi Crorye
KOHCOMMGHDAHN (DUHEHCHOIM H3BeLITan
BenewKn Kok KOHCONMAUPaHUTE (PMHAEHCUCKU U3BSLLITAN

Kanuran u peaepBsu
AKLMOHEPCKNOT Kanutan ce COCTON O CNeAHoTo:

AKUnOHEDCKH KarmTas

Bo unjagu feHapn 2006 2005
O6MuHM akuum 9.583.878 0.583.878
3narnHa akuuja 10 10

9.583.888 9.583.888

AKLMOHEPCKUOT KanuTan ce COCTOW OF efHa 3NaTHa akuuja co HOMUHANHa
BpegHocT og MK]] 9.733 1 95.838.780 0614HM aKLUX CO HOMUHANKA BPeAHOCT
op MKI 100 no akuwja.

3narHara akuuja co HomuHanHa BpegHocT og MK 9.733 e Bo concTBeHOCT
Ha Bnapata Ha Peny6nuka Makeporuja. CornacHo uner 21 og CraTtyTtoT Ha
KOMNaHWjaTa CONCTBEHUKOT Ha 3riaTHa akuyuja uma AOoNenHWTenHW npasa co
KOM Cé HemMaaT CTEKHATO CONCTBEHULIMTE Ha OOMMHUA aKLuK.

Ha 18 oktomspu 2006 rogmHa BnapgaTta Ha Peny6nuka MakepoHuuja of
NOCTOBYKMTE akuumu pgogenn 1.916.775 axkymmm Ha BpaboTeHuTe, LWTO
npercrasysa npubnuwxHo 2% of akuwuTte Ha ApywTBoTO. TpaHcakuujaTta
6ewe perucTpupana o LleHTpankuoT peructap Ha 26 gekemspun 2006 roguHa.
Axunute Gea fopeneHn 6e3 HafJOMECTOK Ha cuTe BpaboTeHu xou 6ea BO
pefoBeH paboTeH oaHoc Ha 15 jaHyapu 2001 roguHa. He noctoea HUKaKBu
YCNOBM 3a aobuBarbe Ha akuunTe, SOAeKa 6AMHCTBEH YCNOB 3a CTeKHyBarbe
Ha COMNCTBBHOCT Hag akuuuTe Gelue Nnakare Ha NepcoHaneH 4aHoK Ha foxoq
BO COrMACHOCT CO NoKanHara perynaTmea.

CorcraeH aKunm

OpywTteoTo Kynu 9.583.878 og concTsennTe akumu, WTo npeTcTasysa 10% of
HeroeuTe akuuu, npeky MakefoHckaTa 6ep3aa 8o jyHu 2006 roguHa. BkynHata
cyMma nnarteHa 3a Kynysame Ha akuuuTe, 6e3 gaHok, naxdecysa MKJ] 3.843.505
uajaam M ro Hamanysa akUMOHePCKMOT kamuTan Ha [lpywTsoTo. AKyuuTe ce
MPUKAXKaHW Kako OTKYNeHM CONCTBEHW axkuwu. [pywTBOTO uma npaso
AOMNOMHUTENHO MOBTOPHO Aa MW U3hage oBue akuvn. CuTe akuuu u3fafeHu
og ApywTBOTO C€ LIeNTOCHO NNaTeHu.
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17.

A Maxggorioxn TensxoMyrniayms Cxorje
KOHcOMMaupaHn OUHaHCHCKY H3BeLITan

Beneluku KOH KOHCONMAWPAHUTE (PUHAHCUCKK MaBeLlITaun

PesepBuparsa 3a Apyru 0GBPCKU U MSOATOLM

MpaBHK
Bo unfagu peHapu CropoBu OTnpemHuHa Apyrv BkynHo
1 jaHyapu 2006 24.8N 13.135 6.437 44,463
3ronemysarba 241.599 117.940 13.512 373.051
Ocnobogysarsa (3.285) - - (3.285)
VickopucTeHo BO
nepuogoT (15.945) (13.135) - {29.080)
31 gexkemBpun 2006 247.260 117.940 19.849 385.149

MpaBHK
Bo nnjagn geHapm CriopoBu OTnpemHuHa Apyri BkynHo
1 jaHyapn 2005 - - 1.562 1.562
3ronemyBearsa 24.891 13.135 4.875 42.901
31 pexemspu 2005 24,891 13.135 6.437 44.463
AHanua3a Ha BKYNMHUTe pe3epeuparsa:

2008 2005
HeTeKoBHW (NpaBHW CNOPOBU W APYTO) 68.185 31.328
TexosHU 316.964 13.135
385.149 44.463

PesepevparbaTa rnasHO Ce OfHecyBaaT 3a 0ApefeHu NpaBsHn 1 perynaTveHv
cnopoBM KoM ce nokpeHaTn npoTue [pynauvjata. Hajronem pgen oA
pesepevparbaTa 3a perynaTuBHMTE Croposu ce BO BPCKA CO Hannarara Ha
aanMUHUCTpPaTMBHA Takca, Cnopef COOABETHN MPaBHU COBETH, PAKOBOACTBOTO
HO OYeKyBa fAeKa Pe3yNnTaToT Of OBWE MpaBHW Criyyau Ke pesynTupa BO
saryba 3Ha4YWTENHO NOroNema Off MBHOCOT HaBeaeH Ha 31 AeKemBpu 2006
roguHa.
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Al] MakeoHeKy TanexoMmyHmkatpm Crorje
Korconnguparin (hHatoneKku naneLuran

BeneuIKu KOH KOHCONUANPAHUTE (PMHAHCHCKMA N3BBLUTAN

O6BpcKM KOH AcGaByBaqKTe U OCTAHATU O6BPCKM

Bo unjaam geHapu
aailising 2006 2005
0O6Bpckun KOH fAobaByBaqnTe
- Domarunn 432,545 602.055
- CTpaHcku 428.349 484.477
O6BpCcKM KOH NOBP3aHu cybjexTu 221126 156.570
OB u 06Bpcku 3a COLMjANnHO OCUrypyBarbe 121.195 77.857
MpecmeTaHn TPOLOoLM 548.495 394 .957
NpymeH aBaHCK 38.168 21.408
OAnoXeHn npuxoau 409.316 183.739
O6Bpcku 3a NnaTu 136 2.187
OctanHaroe 61.500 43.063
2.260.830 1.966.313

O6BpCKUTE KOH MNOBP3aHW KOMMaHuW npeTcTasysaaT 06Bpcku Kod Deutsche
Telekom Group 1 Magyar Telekom Group.

AvesnneHau
[lo AATYMOT Ha roroToBKa Ha (PYHAHCUCKUTE W3BeLLTan AMBMAeHAa He Gelle
objaseHa.

Mpea3emeHu 06BPCKU

[TpeBsamey 06BPCKH OfF KartHTasIHM HHBOCTHLHH
BKYNHKOT W3HOC Ha fOTOBOPEHW KanWTAarHA MHBECTWLMW Ha 31 aexemspy
2006 roguHa uarecysa MKJ] 951.722 wnjagu (2005: MK[, 119.768 unjagm).

TpeB3emern OBBPCKH 0F OnOpaTHBEH /H3nAr - Kage [pynauujara © KOPHCHNK
H& JIM3NHroT

Mpes3eMeHnTe 06BPCKN OF ONepaTMBEeH JUSWHI rMaBHO ce oahecysaar Ha
NU3NHT Ha arpagw, AenoBeH NpocTop, Nokauywu 3a 6a3HKW CTaHUUM ¥ ocTaHaTu
TeNneKoMyHHKaUUCKH ypean.

MoHuTe BKYNHU MUHWMANHK NNakara 3a NIM3UHN No OCHOB Ha HepacKMHIUBU
onepaTMsH OrOBOPU 3a MW3VHT €8 Kako WTO cneau:

2006 2005
Mop 1 roguHa 89.242 108.833
Momeiy 1 ¥ 5 rognsn 341.295 341.140
Hapg 5 roguhn 77.281 197.903
507.818 647.876
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21.

ALl Marnegorcrxu renexomMyrnxain Cxorfe
Koneonngupak (MHAHCHOKN U3BOLITAN

Beneiukn KOH KOHCONMAMPAaHUTE hUHAHCUCKN M3BSLITau

MoTeHUMjanHu o6BpPCKA

T-Mobune Makegoxuja e Bo cyacku npouec co Newsphone S [J0OO nopaau
narybeHa naHa fobGueka 3apagu packuHyBare Ha AOroBop of cTpaHa Ha T-
Mo6une MakepoHuja, gogexka o6BPCKK MO TOj OCHOB He ce Npu3Hasaar, BO
cnyyaj Ha ry6erbe Ha CNOPOT HagoMecToT Ha wrera 6u maHecyBan MK]
983.083 unjagu. MoTnnpajku ce Ha npaseH coBeT, PAKOBOACTBOTO He O4eKyBa
MCXOAOT Ha 0BOj CNOP MaTepHjanHo Aa Brvjae Bp3 (hUHaHCKCKaTa cocTojba Ha
Ipynaumjara.

MpynauyujaTa uma Apyru noTeHujanHu o68pcKy BO OAHOC HA NPaBHU CNOPOBU
KOV Npou3neryeaaT of peAoBHOTO paboTerbe. He ce o4eKyBa aa npousnesar
6UN0 KakBi MaTepujanHu 06BPCKW Of foTeHUujanHn 0OBPCKU, OCBEH OHWhe
KOM ce BeKe NpukakaHu (euaum benewka 17).

fJononHWTeNHO 3a noTeHuWjansuTe OO0BPCKM KOW npousnerysaar Of
nocnegoBaTeHUTe HacTaHu Buav Genewxa 24.

TpaHcakupu CO NOBp3aHy nvua

CuTe TpaHcakuuMM CO NOBp3aHWUTE nuua npousfnerysaaT oOf TeKOBHOTO
paboTerse U HWBHATA BPEAHOCT MaTepUjanHo He ce pa3nuKysa oA ycnosuTe
kou 61 NpeoBnagysane BO NA3APHA YCNOBW.

TpaHcaKxiw co noBp3annTe JimLa

TpaHcakuMMTe cO NOBP3aHW NULA Ce CoCTojaT 0f: obesbesybarse v Aobuparse
Ha TENEeKOMyHWKALWCKM YCRyru U onpema, oaodpysatke 3aeMu i
obeabeayBarse Ha KOHCYNTaHTCKU YCNyru 3a PaKOBOACTBOTO U NOAADXKYBaH-E
HA aKTMBHOCTU 3a pebpeHavpatbe. M3HocuTe Ha nobapysarbaTta v 06BpCkuTe
ce NpuKaXaHu B0 COOABeTHUTE 6enellkn (Buav 6enewika 9 n 18).

TpaHcakuuuTe CO NnoBpaaHuTe nuua Ha MpynauujaTa ce cneaHure:

Bo unjagn genapu 2006 2005
Mpuxogn  Pacxoaw Mpuxoau Pacxogn
Deutsche Telekom Group 192,327 119.439 226.269 113.174
Magyar Telekom Group 177.311  440.246 77.840 384.721
Bo nrijagn genapn 2006 2005
MoGapysarwa Ob6epcku [Mobapysarba OGBpPCKM
Deutsche Telekom Group 152.631 33.323 63.282 30.458
Magyar Telekom Group 46,478  187.803 33.155 126.112

Tpaxcakuunte co Deutsche Telekom Group npukaxawu norope BknydyBaat
TpaHcakuMu CO KpajHaTa KoMnaHuja Majka, HejsHHWTe NOADYXHUUM 1
NOBP3aHUTE CTPaHU, UCKNyYyBajku ru TpaHcakuuuTe co Magyar Telekom Plc.,
HEJBMHMTE MOAPY>KHULW W MOBP38HA CTPAHW KOU C8 TNPUKKEHM Kako
TpaHcaxkuun co Magyar Telekom Group. Ha 12 chespyapu 2008 ropuHa
[pywTsoTO noTnuwa [orosop 3a KynonpoAaxba Ha akuum aa npopaxbéa Ha
MoHTMaK (Bnan Genelixa 24).
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Al] MaxegorcKs TenexoMyrmiaLm Crorje
Korconuampahin QOUHaHCHCKU H3BeLTan

Beneltikyn KoH KOHCONMAMPAHUTE (PMHAHCUCKM N3BeLITaN

TpaHcakLuuM CO NoBp3aHyu nuLa (NpoaorokeHue)
Hagomecroiy Ha KIy-HOTO PEKOBOACTBO

BKynHUOT M3HOC Ha HAAOMECTOLM 3a KNYYHOTO pakoBOACTEO BO flpywTsoTo,
BKAY4yBajKM M nosp3aHWTe faHOUW, ce NPUKaxKkaHu nogorny:

Bo unjgnm genapu 2006 2005
KpaTkopodnu 6eHecunupmm 62.378 62.256
Mnakara 3acHOBaHW Ha aKLuK 8.842 3.659

71.220 65.915

MnakarbaTa 3aCHOBAHKM HA aKUMU NPETCTapyBaaT KoMNeH3auuja 3a Kny4HuoT
MEHAaMEHT of CTpaHa Ha [pYyWTBOTO Kako Aen Of CPefHOPOYHWOT nnaH 3a
cTumynumja (MTIP) soBeger Bo 2004 rofuHa 0f CTpaHa Ha Magyar Telekom
Plc, pogexka uenute Kou Tpe6a ga 6uaaT MCNOnHeTU ce Gasupaar Ha
nepcomaHcuTe Ha akuMmte Ha Magyar Telekom Pic. Bknyyenn nuuya ce
BPBHWOT 14 CPEAHUOT MeHayMeHT Ha Magyar Telekom Group.

MTIP e ynpaBysa op cTpaHa Ha Magyar Telekom Plc, Aaoaeka
KOMreH3aUvjaTa Ha KRyHHUOT MeKayMeHT of [pytTeoTo nosp3aHa co MTIP
nafa Ha Topap Ha [pywTBOTO U Ce 8BUAEHTMPA KaKO NePCOHAMHU TPOLIOLUM
CO Apyru pesepaupatba.

MpernpujaTuja KoM 1 npunafaar Ha MpynaumjaTa

Toapyxcrinym
3emja kape MpoueHT Ha  [poueHT Ha
MHKOpRopupaHa  CONCTBEHOCT CONCTBeHOCT
2006 2005
T-Mo6une MakeaoHuja Afl MakepoHuja 100 100
MoHTMaK LipHa lopa 100 100
doHgaumja “e-Makeaonnja’ MakepnoHuja 100 100

MoHTMaK pacnonara co xoten Bo LipHa opa. PakoBoaCTBOTO Ha ApywtBoTO
opnysM Aa ja oTyfu oBaa noApyXKHuua M COOABETHWM aKTMBHOCTW Cé
npesemeHy. OAGOPOT Ha OUPEKTOPU ja wvma opobpeHo opnykata 3a
OTTyfyBatbe Ha OBaa noApyXHuua. Bp3 oOcHoBa Ha oOBaa OAnyKa
KOHCYNTAHTCKAa (bMpMa e HasHa4deHa 3a w3BpLYBakke Ha HeonxoaHwuTe
aKTMBHOCTM 3a oTTyfyBaree. TpaHcakumjaTa Gelle 3aspiieHa BO TOKOT NpsUOT
kBapTan Ha 2008 roguHa (suam Seneluxa 24).
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Al] MaxegowHoKy TONeKoMyHuKaLnH CKorje
KOHCOMMNDAMHN PUHAHCHCKY U3BeLITaH

BenelLKW KOH KOHCOMMANPAHNTE (DMHAHCUCKN U3BOLLTAN

MocnepoBaTenHn HacTaHu

CornacHo 6aparsata Ha 3EK ,,nnaHoT 3a passoj Ha MMNnemeHTaumjara Ha
npeHoCcnMBOCTa Ha BpoeBuTe, BO HWKO] cny4aj He Tpeba aa Guhe nofonr oA
ABe (2) rognku o4 AATATA Ha CTanysarhe Ha Cuna Ha 3akoHoT”. MefyToa,
AreHunjata ro o6jasu MpaBuNHUKOT 3a NpeHOCnMBOCT Ha Gpoesu Ha 26
Aexkemepy 2006 roguHa, WTO Gelle AOLHE 3a Aa ce NOCTUIHe UMRneMeHTaumja
Ha OBOj NPOEKT BO BPeMeHcKara paMka npeasuieHa so 3EK.

Criopea MNpaBUnHMKOT, NPEHOCNMBOCTA HA GpoeBK Gelwe nnaHupaHa aa 6upae
UenocHo umnnemeHTupaHa ao 1 jynu 2007 ropuna, KojwTO fHewe HepeaneH
kpaeH pok. Cnopea 3EK u [MpasuntukoT 3a NPeHOCAMBOCT Ha 6poean,
OpywTsoto n T-Mobune MakegoHuja, Kako onepaTopu Kou Hypar jaBHM
EMNEKTPOHCKK KOMYHUKALMCKKN YCTyry, MOpaaT Aa UM OBO3MOXAT Ha cBOouTe
ApeTnnaTHULM A3 W 33ApXaT CBOMTE He-reorpacickn WUnn reorpacgpcku
6poeBu, NPy NPOMEHa Ha oneparopw. flsata onepaTopu akTUBHO paboTaT Ha
0BOj MpOekT. AreHyujaTa objasu jaBeH TeHAep 3a pfobasyad Ha LeHTpanna
Basa Ha Moaatoum (LBM) Ha 30 anpun 2007 roguHa Kakc npegycnos 3a
VMANEMEHTAUM]ATA HA NPOEKTOT 3a MPEHOCNMBOCT Ha GPOeBM BOOMWTO.
MefyToa, TeHaepoT 6ewe CTONMpaH Ao WAHO W3BECTYBaH:S. Kako pesyntar
Ha MOCNeAHNTe CrydyBara BO BpCKa CO OBOj npeameT AreHumnjata ja
umnnemexTpawe LBM v aoHece lMpaBuniHMK 3a M3MeHa W A0NOSHA Ha
MpaBuUnHUKOT 3a MPEHOCNMBOCT Ha 6poesW CO KO ypeau Aeka npobHuOT
nepwoi 3a NpPeanoXeHuoT CUCTeM 3a MPEeHOCNMBOCT Ha 6poesu Ha
onepaTopwTe ke saspwm 3aknywHo co 31 asryct 2008 rogua.
PakOBOACTBOTO MPOLSHYBa A6Ka MPeHOCNMBOCTa Ha 6poesw Ke 6uge
MMNAeMEeHTUPaHa B8O MpexxaTa Ha [pynauvjata BO pamMKuTe Ha poKOT AajeH
Ro [paBWIHWKOT, cromeHaT norope. PakoBOACTBOTO BepyBa Aeka He e
noTpebHa pe3eppatyja 32 MOXHKW KasHu, CO Ornea Ha haKTOT WTO TAKBUTE
OfNMBM Ce MarKy BepojaTHu AeKa Ke ce crnyqar.

Ha 29 jyHn 2007 roguHa AreHumjaTa ja o6jaBu HaupT aHanusata cnpoBejeHa
na MazapoT 16 (ycnyrn 3a TEPMUHWPAHe Ha MOBWK BO [aBHUTE MOSURAHK
KOMYHWKALIMCK MPEXHM) U BP3 OCHOBA Ha uctara Ha 26 noemepn 2007 roguHa
noHece peweHue co koja T-Mobune MakegoHuja gobu cTaTyc Ha oneparop co
3HauMTenHa nasapHa MOK npu wTo Gea HaMeTHaTHM HOKONKy o6BpcKy
(uHTepkoHeKLMja 1 npucTan, HeANCKpUMUHAUMja BO WHTEPKOHeKuuja u
npucTan, noce6HO CMEeTKOBOACTEO, KOHTPONA Ha LEHW U CMETKOBOACTBO Ha
Tpowouw). T-Mobune MakefoHuja v uMmnnemeHTUpalie geduHnpanuTte
o6spcKw.

T-Mo6une MakefoHuja KaKO OnepaTop €O 3HauuTenHa nasapHa MOK Ha
nasapoT 3a Yycnyru 3a 3aspllysarheé Ha TMOBWK BO jasHM  MOBUNHK
KOMYHUKALIMCKWA Mpexu, Ha 29 thespyapu 2008 roguHa nogHece PedepeHTHa
MHTepkoHekuvcka Movyaa (PUO) o Arexumjata. Ha 28 mapT 2008 roauHa,
AroHUMaTa OAMYHM 3HAYUTENHO Aa MM HAManu UeHUTe 3a TepMUHMpare Ha
NOBULM BO jaBHA MODBMNHA KOMYHUKAUMCKA Mpexa. OTKako s WCKOPUCTH
cuTe TMpaBHW cpeAcTsBa NpPOTMB oAnykara Ha AreHywjaTa, T-MobBune
MakegoHuja ro o6jaeu PUO co uaMeHnTe Kou Gea HameTHaTh of AreHumjaTa.
T-Mo6une MaxeaoHuja MHALMpaLlie ToBeayBar-e Ha NOCTAanNKa 3a CyACKN Cnop
npeg YnpasHuoT Cya Ha Penybnuka MakegoHuja BO BPCKa CO OBaa OAnyka
Ha AreHuMjaTa HO CyAcKata nocTarnka He FO OfMIOKYB& M3BPLIYBAHETO ha
pelwieHneTo Ha AreHymjaTa.
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All Maxagorcsy renexoMyruKaLpms Cxorje
Koreconunaupann (OuHAHCHCKY KSBELITaN

Benelky KOH KOHCONMAMPaHWUTEe (DUHAHCUCKN B3BeLiTan

MocneaosatenHu HAcTaHWU (NMPOAOISDKEHMS)

Bo cenTtemBpu 2007 roguHa Komucujata 3a sawtuTa Ha KoHkyperumja (K3K)
yTBpAW 3noynoTpefa Ha AOMWHAHTHATa noauilija Ha T-Mobune MakepoHuja
3apagu HannaTyBarbe Ha ycrnyraTa 3a rosopHa nowTa. K3K gape Hanor 3a
HOB HAauvH Ha HarnnaTa Ha 0Baa ycnyra v MHMUMpaa MpeKplwodHa nocTanka
npotus T-Mo6une Makegonuja. Ognykata Ha K3K fewe npumeHa wa 25
tdhespyapw 2008 roguHa, co koja T-Mobune Makegonuja e kasHeta co 3,15 %
0f] M3HOCOT HA roAVILHMOT GpyTo Npuxoa 3a 2004 roguHa unw MKf 251.743
unjagun. T-Mobune MakegoHuja uma eBUAEHTUPAHO pesepBuparsa 3a O0BO)
cnyyaj Bo usHoc o MK 182.118 wnjag BO huHaHCUCKMTE U3BewTau 3a
2007 roguHa, OMAEjKM HacTaHOT Koj ro nNpeausBvKyba pe3epBuparbeTo ce
cMeTa geka e o cenvemspu 2007 roausa. o npumoT Ha ognykara Ha K3K,
T-Mo6une Makepouuja vmMa eBUAEHTUPAHO AONCMHUTENHW pe3epeuparba 3a
oBoj cny4aj Bo uaHoc og MKJ 69.625 unjagin 80 (hUHAHCUCKUTE W3BeWTau 3a
2008 roguHa, T-Mobune MakegoHwja WCTO Taka UMa WHULMPAHO CYACKa
noctanka npeg VYnpasHuoT cya Bo Mapt 2008 roauHa WU OYekysa
NOHATAMOLUHA pasBpcKa Ha Cry4ajoT. PAakKOBOACTBOTO BEpyBa AEKA M3HOCOT
Ha kasHaTa HeMa Aa NPeTcTapysa 3akaHa 3a cnocobHocta Ha T-MoGune
MakeaoHWja fa npoaormki Aa paboTu Ha KOHTUHYVPaHa 0cHOBa

Bo 0fHOC Ha JO3BONMMUTE 3@ 3eMjUHUTE MOBPLIYHA HA KOW Ce NnocTaseHu
6asnuTe craHuum Ha T-Mobune MakegoHuja Kom He ce o6e36efeHu 3a cute
6a3HK CTAHULY MHUUMPaHA € NocTanka npotus T-Mobune MakegoHuja 3a 186
noKauuM 3a HWBHO OTCTpaHyBaH:e, 3a WTO Ce NoAHECEH! xanbu. flo cera ce
npumerHn 54 nosutueHM n 31  HeraTMBHW  BTOPOCTENEHV  OANYKW.
[lononnutenHo 105 HeratvBHi akTh Gea AobueHn 0f NPBOCTENSHOTO Teno -
T.H 3aknydoun €O AO3BONA 3a W3BPLUYBarbe, Kou 6ea foHeceHn 6e3 aa ce
yeka pesynTaroT of xanbeHaTa nocrtanka. PakoBoAcTBOTO BePyBa Aeka He e
BepojaTHO Aeka T-Mobune MakegoHuja ke Tpeba aa riu AeMoHTMpa HazHUTe
CTaHWLM U AeKa Ke fo6ve NoTpeGHa 4O380s1a 38 HUBHO 3agpXyBatke. Bo osaa
agMUHUCTPaTUBHa Npoueaypa cnopef no3HabarbaTa Ha pakosoACTBOTO, T-
Mo6une MakenoHuja He Moxke fa 6uae “3NoXKeHa Ha HUKaKBa KasHa.

Bo Maj 2007 roguHa AreHuwjata msgaje HOBM haxTypu 3a T-Mobune
MakegoHuja 3a gonnata Ha pagwuodpekpeHLcka Takca 3a 2004 v 2005
rogvHa Bo uaHoc of MK 150.790 unjagn, Kako AONOMHEHWE Ha NPeTXoAHO
usgapeHuTe (hakTypu NOBP3aHWU CO UCTUTE Mepuoau. T-Mobune Makegonuja
BEKe IV Ma MNaTeHo OBYe NPETXOAHO W34aaeHW thakTypu BO nsHoc og MK
125.561 unjagy, kou 6ea n3nageHn of cTpaHa Ha AreHuujaTta v cMeTa aeka
TakcaTa © LenocHO NOAMMPEHa W He T[W Npw3Haea, HUTY nnaka
HoBouzfageHuTe daxkTypu Bo Maj 2007 rogwHa. AreHumiaTta uHUUMpawe
cyacka noctanka., OCHOBHWOT Cyf BO NpBOCTENeHaTa nocranka ja npucpaTn
Tyx6ata v T-Mobune MakegoHuja nopHece »anba no oeaa ognyka. Bps
OCHOBa Ha oepaa xanba, OCHOBHKOT CyA 3ano4Ha COCNyWyBate Koe € BO TeK.
Bps 6a3a Ha npaseH COBET, PAKOBOACTBOTO OYEKYBA AeKa He © BepojaTHO
feKa OffIMB Ha pecypcy KOu BKIyWyBaaT €KOHOMCKW KOpUCTH ke 6upar
noTpebHU 3a NopaMHyBaHe Ha 00BpCKaTa.

Bo theepyapy 2007 rogvHa, npoTus [ipywTBoTO 6ewe nHuumpada npolieaypa
o4 cTpaxa Ha K3K, rio 6aparse Ha nokaneH obeabenysady Ha WHTEPHeT YCiyTu,
aapaju 3noynoTpefa Ha [OMUHAHTHA 103UUMja Ha NasapoT 3a u3HajMyBarbe
Ha pgurutandv  rmHan. K3K goHece  oAnyka  Aeka ApywteoTo  ja
anoynoTpetuno c¢sojata [OMMHAHTHA no3uuvja u BO MapT 2008 roguHa
VHVLMpA NpekpwoyHa nocTanka. Bo jynu 2008 roguHa K3K ponece ognyka co

48



24.

Al] MaKeaorHcKs TenexoMyHuKaLm Cxornje
KoHCOIMMANDAHY (DHHAHCHCKH M3BOLUTAH

BeneLKu KOH KOHCONUANPAHUTS (DUHAHCCKM U3BOLLTaM

MNMocnepoBaTenHm HacTaKn (NPOAOIDKOHNE)

Koja ro KaaHysa ApywrsoTo Bo u3Hoc o4 MK 145.748 wnjaau. [lo MOMEHTOT -
Ha M3aBaHeTo Ha OBUE (PUHAHCUCKKU M3BewTaw, [pywTBOTO 38 OBOj CRy4a|
pesepsupa 80 BKyneH usHoc on MK 145.748 unjagw (2007: MK 101.178
urjagu). Co orneg Ha Toa aek K3K ja uHugupawe npoueaypata Bo thespyapu
2007 roauHa, yeepysaweTo Ha PakoBOACTBOTO e JeKka HacTaHoT Koj ja
npeav3suKa nocrankarta e cnyded eo 2007 rogMHa v cooABETHO Ha Toa e
ofenofeHeT Kako TNOCNeAOBATENeH HacTad. PakoBoACTBOTO WCTO Taka
BepyBa AeKa M3HOCOT Ha KasHaTa Hema fJa npercrtaByBa 3akaHa 3a
cnocobHOcTa Ha [lpylwTBOTO 4a NpoforpkM Aa pabotv Ha KOHTUHyupaHa
ocHosa.

[Ba cnydyan 3a HagoMecT Ha LWTeTa 6ea NogHeCeHW npoTus [pywTeoTO BO
Bpcka co 3noynoTpefa Ha JOMUMHAHTHaTa no3vUMja Ha nasapoT 3a
ronemongpoaaxHu ALCN ycnyru. Bo jynn 2008 roguHa YnpasHuoT cya ja
NOTBPAW NpaBHaTa OCHOBA 3a OBME Cry4au 3a HaAOMECT Ha WTeTa, WTo ce
cMmeTa fieKa npeTcTasyBa NPeAvsBMKyBaYvkK HacTaH. Bpa ocHosa Ha npaeeH
COBET PakOBOACTBOTO RPOLEHWM U3HOC Of BepojaTHa obepcka og MK 92.033
unjagu, 3a KOj U3HOC e eBuaeHTMpaHo pesepeuparse Bo 2008 rogua.

LlononHutenHo Bo chespyapn 2008 rogwHa rpafaHcka npotegypa Oelie
MHULYUPaHa of noxaneH o6e3feayBaq Ha WHTEPHET YCIyrM 3a HafoMecT Ha
WwTeTa NoBp3aHa co 3noynoTpeba Ha AOMUHAHTHaTa No3uumja Ha nasapoT 3a
M3HAjMyBaH-e Ha AUFUTaNHU NUHWWA. BaparnoT N3HOC 38 HaAOMEeCTOK Ha WTeTa
e MK 100.521 unjagu. He ce eBuaeHTWpaHu pe3epBupar-a 3a OBOj Cy4a)
6MABjKU [0 4ATYMOT Ha M3AaBarbe Ha OBMe W3BeWTaK [IpywTBOTO HEe MoXe CO
CMIYPHOCT fa NOTBPAM [OeKa OAMWUBOT Ha CpeacTea 3a OBOj Chyyaj e
BepojaTeH, 3eMajky ja BO NpeABU/, paHaTa pasa Ha cny-ajoT.

CobpanneTo Ha akumoHepu Ha [lpywteoTo Ha 31 jynm 2007 roguHa AoHece
oagnyka 3a ucnnata Ha gueugeHaa 3a 2005 rogvHa BO M3HOCT Of MKJ,
7.426.794 uvnjagn. Wcnnarata Ha gueupeHgata 3anoqHa 1 aeryct 2007
rogmHa.

Ha 18 pekemspyu 2007 ropuda CobpaHmero Ha akuvoHepn Ha [pylwTBOTO
QoHece oAnyKa AobuBKaTa 04 roguHaTa Koja saspuysa Ha 31 gexemspu 2006
rogmHa fa buge npeHeceHa BO 3agpXXaHa J0OMBKa.

Ha 12 cespyapu 2008 roguna [pywTsoTo noTnuwa [loroBop 3a
Kynonpogax6a Ha akyuv 3a npogaxba Ha MoHTMaK - noApyxHuua 8o LipHa
lopa Koja e BO UeniocHa CONCTBEHOCT Ha KoMnaHujata. Ha 31 gexemepu 2007
roguHa ceralwHaTa spegHocT Ha MoHTMmak nsHecysawe MK/, 64.926 unjaap,

Ha 1 maj 2008 rogwHa Al MakegoHcku TenexomyHukauum Ckonje ce
npenmerHyea Bo MakeaoHckn Tenexkom All - Ckonje U HeropuTe nNponM3eoaun Ha
nasapot ce no 6penpoT T-Home.

Ha 15 jynu 2008 rogvHa Opgb6opor Ha AvpekTopu Ha [pyiuTBoTo Ha
BOHPEAHMOT COCTAHOK ro npucbatv npeanorot ga CobpaHneTo Ha akuMoHepK
Ha CBOJOT CNeAeH COCTaHOK ja pacnpepenv HeTo gobuskata 3a 2007 roguHa
B0 w3Hoc og MK]1 9.043.913 unjagu 3a ncnnata Ha AvBuaeHda v Aa ja ogobpm
ognykara 3a ucnnarta Ha guwBuaeHga sa 2007 roguHa BO U3HOC Of MKA
0.783.072 nnjaau, og ko MK/ 9.043.913 unjagn ce o4 HeTo fobuekata 3a
2007 rogusa, poaeka octaHatute MK[I 739.159 unjagu ce oa akymynupaHata
pobueka.
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I'OJANIHEH U3BELITAJ
3a paboTemeTo Ha ['pynanuja Makrtesa Bo 2006 roguna

Ha 13 gpespyvapu 2006 2uduna Magyar Telekom, komnanujama co npessnadyeauxo srujanue 6o
Jpywmsomo, o6jasu oexa spuiy ucmpaza Ha 00peOeHy J02080pU CKAVHEHU 00 CMmpand Ha
nodpysxcuuya na Magyar Telekom 3a da ce 00pedu danu nacmanaro HoEPeOa HA HOAUMUKUMU
na Magyar Telekom win na npumennusume 3axonu 1w pezyramueu. Hocredosamenno na 0éu
na 19 gespvapu 2007 z0duna Odbopom wa oupexmopu na [pywmeomo, ep3 ocrosua ha
npenopaxkume na Qobopom 3a pesusuja Ha Jdpyumeomo u Odbopom 3a pesusuja na Magyar
Telekom donece 00ayka 3a chposedy8arbe HA WEIABUCHA SHAMPEWHA UCTHPAZA 60 8PCKA CU
oopedenu dozosopu. Hempazama koja ce cnposedyea 00 cmpand Ha He3aBUCHA NPAGHA (hupmd
u e nod cynepsuzuja wa Odbopom 3a pesusuja na Magyar Telekom e ceyuume 60 mex.

Magyar Telekom eeke umnaemenmupa o00pedeHu Kopexmuenu Mepku ousafnupanu sd
nodobpysare wa kowmpoanume npoyedypu so Magyar Telekom Ipvnayujama, 60 spckd co
CKAVHYBAFEMO HA KOHCYAMAHCKY 002080pY, BKIYWYEAjKU U 608e0YSAIbe HU HOB MOOER HU
ynpasysaree.

Kaxko pesyimam na  ucmpazama, HACMAHG  00NOJCYBAlbe 60  QURAMUUPAYeEMO  HA
Qunancuckume wsgewimau 3a 2005 u 2006 200una, nopaou wimo Jpywmeomo ue bewe 4 Moxce
da ue Pude 80 MOJNCHOCM Oa 2u 3anasu copederime POKOSYH HPONUHIANL CO 3AKOHUME U
peayramugama o Penybruxa Maxedonuja 3a nod20moexa u nooHecyearwe Ha pesuoupani
POOMUHI USBLUMAL U OOPICYBAIE HA 200UUIHOMO COOPANUE HA aKYUOHEDU.

Bo 2006 roauHa, okony 39 MPOLEHTH 0] BKYNHKOT NPHXO/ Ha Makren ¢¢ reHepHpaHn 01l IPUXO/IH
0/l rOBOPHH AoMamiHu (pHKCHA TENeKOMYHHKALMCKH YCIYTH. Yemyrute Ha MOOHTHA TenedoHuia
yuecTBYBaa Co OKONY 42 NMPOLEHTH, JIoAeka MelYHAPOAKHTE TENeKOMYHHKAUMCKH YCIYTH y4eCTBY Baa
co oxony 10 npoLeHTH BO BKYNHMTE NMPUXOAM. YeayriTe 3a MIHTEPHET 1 MPEHOC HA NOJATOUH
yHeCTBYBaa cO OKONY 5 MPOLEHTH BO BKYIIHHOT H3HOC. qETHpM IIPOUCHTH O BKYRHUTE HpHXOOH
NPoU3TIEroa Of pasHyl JApyru YCIyri.

TIpHXOZOT 041 IOMALLHN (PUKCHH TEeneKOMYHHKAUMCKH YCIyIH ceyuiTe De.1eku TpeH/ Ha HaMany Bathe,
[MABHO KAKO PE3YATaT Ha CHIHYHOTO [BIXKEIE HA MAKeJOHCKATAa CKOHOMHja M [OBPIAHOTO
HaManyBamke Ha KYNOBHATA MOK Ha MOTpolnysauuTe. MCTHOT nperprie HEraTUBHO BIMjaHHE, A0
O/pe/IeH CTENEH, W 0/] alTePHATHBHHTE JABATE HA yCayru Ha duxcHa TenedoHHja 3a NOjAOBHAN
MefyHapoIHHM NOBMUK W, HHAXPEKTHO, 0] MobunHaTa cyBerutyumja u VolP. Ilpuxoaute Ha Makren
o]l MefyHaposieH coo0pakaj NOKaXYB2aT TPEHI Ha 3rONEMYBaWme Kako Pe3yNTar Ha 3HadWTCNHHOT
noneM Ha oGeMOT Ha cooOpaKkaj, Koj WITO AeNTyMHO ellle KOMIIEH3HPaH CO HAMANIEHKTE NIPECMETKOBHH
CTANKH W HENOBONHHOT Kype Ha SDRoT. Y4ecTBOTO Ha mpuXoanTe oJ MOOHIHA tenedioRnja ce
3rONeMyBa W MOKPaj HHTEH3HBHPAHKTE AKTHRHOCTH HA BTOPHOT MODHIEH ONepaTop, a BOTNIaBHO Kako
pesynTar Ha 3rosiemMenata Gasa na npernnatHuuM. |IpHXONOT on ycayru 3a MuTepHeT 1 npeHoc Ha
noaaTouy ce sroneMmu Bo 2006 rogusa, BOMIABHO KAKO Pe3yNTAT HA yCNEXOT Ha ADSL, Ho ceyuwre
NPeTCTABYBA HE3HAMMTENEHR AEN Of BKYHHTE NPHXOAH.

MakTen e rnaseH gaearen Ha QUKCHW TeNedrOHCKH YCOYTH BO Makegosivja. Heropure €KCKJIy3HBHH
npaga BO JOMEHOT Ha (UKCHUTE TeSleKOMYHHKAIMCKH YCIyIH 3appludja Bo nekemspr 2004 roauHa.
EKCKJIY3MBHHTE NpaBa BKNYYYBAaT JIOKAJIHH, HALMOHANHY, H MefyHAPOLHH jaBHH TOBOPHHU YCIYyIrH,
VoIP venyrarta, yeuyry 3a u3HajMeHH JMHHH, Kako H u3rpanba M OMepHpame Ha jaBHaTa roBOpHA
TenekoMyHHMkalcka mpexa. Liennte ha Makten 3a HapeAHUTE OAMHH Ce Aa Ce BOCIIOCTABM Kako
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nuaep BO TeXHOMOTHjaTa M fAa ofe30emyBa KBANHTETHH YCNYTH CO ATPAKTHBHHM LIEHH 3a 1a ce
NOATOTRH 33 NPETCTOEUKATA KOHKYPeHLH]a.

'nasuy¥ omepaTMBHY LienH Ha Makren Gea 1a ce AMCMTANHM3HPA (PMKCHATA MpeXa M Ja ce 3ronemu
fpojor Ha nperanatHuun. Jlozeka LeNoCHA QMruTanu3aumja Geiwe NOCTHIHATA HA kpajor ua 2003
rojuHa, Gasata Ha npeTniaTHUUM Ha MakTen nocrenexo ce Hamanysa. Ha xpajor na 2006 roauna,
MakTen nmanre 474,979 PSTN nuuuu u 42.200 ISDN kanany, Bo cnopenba co 517.874 u 41.262,
COO/IBETHO, Ha xpajor Ha 2005 roguuHa. TleneTpauyjara Bo (HkcHaTa Tenedonmja ce ABHKELE HA NCT
HauMH, cTadKUaM3upajky ce Ha 24 npoleHTH Ha KpajoT Ha 2006 roawna.

MakTen uMa yzaea oi 94 mpoueHTH Ha MakeZoHcknoT WHTepHer masap. bpojor Ha MuTepHer
NMPeTNNaTHUNM W BPEMETO INTO o TomuHyBaaT na WWW ceywrre sabenexysa TpeHR HA
sronemyBame. MakTen obesbenysa VuTepHeT mpucran Mpexy jaBHaTa KOMyTupasa TeneoHcka
mpesxa, uinajmenn auHnd n ADSL. Jlo xpajor na 2006 rognna, Maxtest umawe 109.096 Unrepner
dial-up npermnatHuuy cnopeieHo co 84.067 mpetnnarkuun Ha 31 sekemepu 2005 roauha, wTo
npercrasyea pact o 29,77 npouenti. Cenak, pacTor Ha MPHXORMTE OA VaTepHeT Bornaeuo Oeue
pesyntar Ha npoaaxbara na ADSL co koja 6pojor Ha ADSL xonexuuu ce 3ronemn 3a MOBeKe OX /183
naTh, Ha 16.462 Ha xpajoT Ha 2006 rognna, Bo cnopeaba co 7.798 na 31 aekemepu 2005 roauna.

Makten kynu 9.583.878 on cONCTBEHMTe aKiuM, WTO npeTcTarysa 10% o BKyDHaTa BPEAHOCT Ha
aKuunTe, npeky MakeaoHckarta 6epsa Bo jyHH 2006 roasna. BkynHaTta Cyma niiateHa 3a KymyBaihe Ha
axkiuuTe, Ge3 nanok, ninecysa MKJ] 3.843.505 unjann 4 ro HamanyBa aKLHOHEPCKMOT KanuTal Ha
MakTen. AKUHITE ce TPUKAXKAHHM KAKO OTKYNEHH CONCTBEHH aKxuun. MatuiHoTO ApYIITBO Ma NpaBo
JONONHUTENHO NORTOPHO 13 T'M W3faje oBve akuuu. CuTe akuuu u3fazeHn ol MakTen ce LeocHo
nJaTeHH,

HMcTopucku, MakTen, Kako M ONEPATOpUTE BO JIPXKABHA COTCTBEHOCT BO APYTH 3e8MjH, OJPHKYBaLie
penaTHRHO HUCKH AOMALINK TApH(H ¥ BUCOKH TapudH 3a mefyHaponHu noeuarm, On noemspu 1999
roguHa, MakTen nocTenedo ru pefanaHcmpaiuie CBOWTE TapH(M BO COTJIACHOCT €O cRojaTa
LONTOpOYHA CTpaTeruja 3a pebamancupawe. Tapudure 3a MEyHapoIHH NOBHLM Ce OUEKYBa YLITE
[oBeke 12 Ce HAMANAT M J1a ce ycornacar co craHaapaute so EY. Jlokannure TapuH 4 NPUKITYHHHTE
TAKCH ce OueKyBa 1a NOPAcHAT, cO Len 4a MM pednexTupaar TpowounTe, Mefyroa MakTen wne r#
MCKOPHMCTM MAKCHMATHO A03BOJIEHHTE 3rOJICMYBAaMkA O]l CTPAHA HA PETYNATOPOT, 32 13 I'M ONpXH
ueHute nprudaTAMBH 332 KOPHCHHLHTE,

T-MoGune Maxe/foHnja € BojeYKH MOGHIEH OMepaTop BO MakenosHja k0 € TMOCBETEH Ha
0Ge36eyBabeTo HA HAJCOBPEMEHM TEXHOJIOTMH M HYIEHETO HA HAfpeaHW yCIyrd COOABETHM HA
HA)BHCOKMTE TEXHONOLWKHY CTAHNAPAN K CTAHIAP/H 32 yCIyTH Ha I'pynaunjata T-Mobune.

T-Mo6une MakenoHHja ro npoJoKK CROJOT 3HauMTENeH pacTex H Bo 2006 ronuHa. Ho xpajoT Ha
2006 roauna, T-MoGuie Makenonuja ja 3rofemu cpojara kopuchudka Gasa oa 877.142 na KpajoT Ha
2005 roamna, Ha 944.530, ¢ NOKpaj KOHKYPEHTHOTO MA3apHO ONKPYKyBamke. OCHORHUTE aKTHBHOCTH
Ha T-MoBune ce yenyrn o obnacta Ha JMrHTanHata MOGHIHa TenedoHHja Bp3 OCHOBA HA
FnoGanuuoT cuctem sa Mobunny  komyHukauumn (GSM), moGunHata TeneKoMyHHKalMcKa
TEXHOJOIH]A W HE-INAcoBHK ycayr, kako SMS, MMS i GPRS. Mcto Taka, T-Mobune Hyau n GSM
phase2+ ycIyTu 3a NpeHoc Ha NoJaTouH H dake, MODHIIEH MHTEPHET M YWITe MHOTY APYTH YCIYTH.
MakeJOHCKMOT 1a3ap & MHOry 4yBCTBHTENIEH BO OJHOC Ha HEHMTE. T-Mobune Hyan paznu4Hy
TIPOMOLIMH M TIOBOJIHOCTH CO LN /ia ja MOTTHKHE yrorpedaTa Ha CBOHMTE yCIYTH.

3roMeMyBameTo Ha 6pojoT Ha npeTnaaTHuIK Ha T-Mobune Bo MOCAEABHTE TPH FOANHA CE 10TKN Ha
noeeke akTopy, BiyuyBajkKH ro M HAMANyBameTo Ha LEHHTE Ha TenedoHCKUTE anapath M
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TApH(BUPALETO HA BUCTHHCKO BPEME, YCTIELWHM MAPKETHHT KaMIaku ¥ BOBEIyBatbe Ha npoiaxba Ha
parH.

Ha 31 pexemepn 2006 roauna, T-MobGune Maxenonnja uMmaie 66,5 npougHTH 07l MAKEAOHCKHOT
fazap Ha ModuIHa TenedOHUja BO OQHOC Ha KophcuuuM. TTeHeTpaunjata Ha mobunHaTa Tenedoruja
ceyurre pacte (68,3%, 8o cnopeaba co 61,3% Ha 31 aexemspu 2005 ronrna) Haxo ¢o nomana cTansa
otkonxy Bo 2005 roauna.

PaGoTtemere ua T-Mobune e mozn BAHMjaHHE HA CE30HCKH (DAKTOPH, CO OMNIUTO 3roJeMYBamke Ha
(PHXOJMTE Of POAMHHT BO TEXOT HA TPeTHOT KaleHAAPCKM KBApTal CeKoja roJMHA NOpaau
TOJIMIIHATE OOMOPH M 3rofeMmeHaTa npofakba Ha NPOM3IBOAM MW YCIYTH BO TEKOT Ha HETBPTHOT
keapTan nopaau HosoroanunuTte n BoXHKHHTE NPA3HHLH.

Ha 28 teBpyapu 2006 roauua, CobpanneTo Ha nopaHeltHnoT Mo6uMak ro 0106pn pebpesnpaweTo
Ha Mobumax Bo T-MobBnne Makegonuja AJl Cxonje. Pebpenaupamero Oeiue 3aBplieHO BO
centemspu 2006 roanHa. JlenoT Ha T-MoBune Gewe ApociaBeH co oecnnared xoHueptT Ha Pet Shop
Boys na ['paAckuOT MIIOWITAzZ O fpUCycTso Ha oxoay 100.000 nyfe. Pefipenanpamero o6e3benn
NOBOHA KOHKYPEHTHA NpPEIHOCT Mpe] KOHKYPeHTOT M nogobpesa nepienuuja oA CTpaHa Ha
KOpPHCHHMLUTE,

PET'YJATHUBA H ®OPMHUPAILE HA IIEHH

HoBHOT MakenOHCKM 3aKoH 3a eNeKTpoHckH komynukanmu (,,3EK*), nrro crany Ha CHia Ha 5 mapt
2005 roauHa, ja MPUOTMKYBA pErysiarTHBaTa 3a TEMEKOMYHHMKALUMK HA 3eMjaTa CO PETyNaTHBHaTa
pamka na EV, co Hekon npeoanu ofpendw. McTo Taka, 3aKOHOT YTBPJYBa rojiem Opoj Ha cTporu
00BPCKH 32 TTOCTOEYKNTE OIIEPATOPH.

Opn napnamesTtapauTte w3bopu Bo jyan 2006 roausa, Bnajarta Ha Peny6nuka MakegoHuja ycBoM
rofleM 6poj HA MOL3AKOHCKH AKTH M MNPABHIHMLM UITO YPEAYBAAT PasiuHH obnacti oA
€NEKTPOHCKHTE KOMYHHKALUH.

Ypedvearse na defrocma na uxcrama mereonuja

Ha 31 pexemepu 2004 roadHa NCTeKoa eKCKNy3HBHHTE Npasa Ha MakTen Ha Make[OHCKNOT nasap Ha
TeqeKOMYHHKAIUK, CO IITO Ce OBO3MOXHM [PYrH NaBaTelll Ha MpEexH H YCIyFi 1a BresaT Ha
MAKE/0OHCKMOT 1a3ap Ha TeNeKOMYHWKALMH, TIO MOAHECYBARE HA H3BCCTYBAILE N0 MAKC/JOHCKOTO
peryaTHBHO Teno 3a TENeKOMyHHKalyH (1 perucTpaijata Ha uctot0). o nexemspn 2006 roauHa,
0BA TENO UMALLE PErMCTpUpaHo 45 onepaTopu Ha PUKCHA Mpexa 1 55 LaBaTeny Ha yCIyrh 3a jaBHH
¢puxcHy TeneoHckH yenyrn. MakTen ro objau JJoroBopoT 3a NpuCTall Ha Mpexka 3a 1aBaTeili Ha
VoIP ycayry 3a Mefynapoanu nosuuu. (DMHaneH J0rosop 3a xapMoHn3auuja Ha KouliecHckuTe
Aorosopy co oapeadute o 3EK ce yuiTe He e TIOCTHIHAT.

Bo jynn 2005 rogvua, MakeJOHCKOTO PEryJIaTHBHO TENO 32 TENEKOMYHHKAUHK H3NANC PEryNaTiBh co
KOM Cce YpeoyBaaT YCIOBHTE 3a MHTepxoHekuuja. [lpaBunmara 3a mpuetan 20 H ynoTpebara Ha
KOHKpEeTHH MpexHn o0jekTn Gea winagenn o aryct 2005 roauHa, a npaBuniaTa €O koW €& ypedysa
OTBApaIETO HA JIOKANHA JaMKA 32 KOHKYPEHTH i 13D0p Ha ONeparop, Gea yceoenn Bo aekemepu 2005
roAKHA.

Ha 8 asrycT 2005 roauHa, MakTen ja noasece cBojara npea pedhepenTHA NOHYAa 33 MHTEPKOHEKLN]a
10 MaKeJOHCKOTO PerylaTUBHO TENo 3a TENeKOMyHHKaUHH. LlenuTe 3a HHTEPKOHEKLHja HaABE/IeHHN BO
oBaa noHyna Hea onobpeny Ha 23 janyapu 2006 ronuHa. Bo HoeMBpH 2006 roguHa, NPBHOT ZOFOBOP
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33 MHTepKOHeKuMja Oelle MOTIWUIAH CIIOPEN YCNOBUTE YTRDREHH BO pediepeHTHaTa IoHyna 3a
whTepkoHeknja. [Ipeata pedhepeHTHa MOHYAa 3a pasBp3aH npucTan Ha MakTen Geine nojiHecena 10
MZKEAOHCKOTO PETY/IATHBHO TEJO 32 TENEKOMYHHKalUHH Ha 5 centemsph 2005 rojnHa v onobpena Ha
19 jynu 2006 roamsa. Bo Texor na 2007 roAguHa perynatopoT Il HaMald HANOMECTOLMTE 3a
MHTEPKOHEKLMjaA M PA3BP3aH NPUCTan BP3 ocHoBa na EY npocekor.

3a a ce MOATOTBM 33 KOHKYPEHUM)a BO GM3HMCOT HA (MKCHW NHHUH, MakTen H3BpIIM HEKOIKY
POMEHH HA CTPYKTYPAaTa HAa CBOMTE MalompoiaxHK ueHn. Ha npumep, MakTten nponoskn ja ru
ycornacysa LeHUTe IUTO rH Hanakalle 3a NPOH3BOIM 32 MPEXEH IIPHCTan H yCayTd 3a NOBULM CO
COOABETHHTE TPOLIOLM, W FO CMEHH CHCTEMOT 32 HAmara Dajupan Ha MMOYNCH CO KOPUCHHUKH
OPHMEHTHDAH CHCTEM 32 BPEMEHCKO Tapudupae o TOKPATKH BPeMEHCKH HETepBany. JIon0NHHTENHO,
Bp3 0CHORA Ha 3EK, MaKeIOHCKOTO PEry/IaTHRHO TENO 3a TE/IEKOMY HHKALHH jd HaMeTHa obBpckarta 3a
uenn Gasupany Ha TPOLIOUWH 3a rofeMonpofaxHuTe ycnyrn Ha Makrei. bBupejkn meceunute
HAZOMECTOLM 33 MpEXeH MPWCTan M LEHHTE LITO I'M Hannaka 3a JNOKAAHM MOBUUW H3HECYBaaT
OTNPH/IMKA NOJOBUHA OA COO/IBETHHTE npoceny Bo EY 1 ce nog o7o0peHyTe roneMOnpoAaKXHH LeHH
fasmpasy Ha TPOWOLKM HAa MakTen, MOXHO € #a Gnae noTpeGHO ZONONHMTENHO YCOTJIAcyBabe Ha
MATOIPOAKHUTE i TONEMONPOALKHUTE LeHH. Bo caydan xora LUeHHTe Ha NPETIIATHHHUKITE THHAN
ce yLITe HeNOCHO He ja pedeKTHPAaT LeHaTa Ha YHHee Ha 00e30eyBatbeTo Ha yCNyTH, MOKeE Jia ce
ovekyBa HeraTmeeH edeKT Ha KOHKYpeHTHOCTa Ha MakTen Ha  manonpojaxhure  H
rONEMOIPOJAKHNTE HA3APH.

Bo cornacHoct ¢co obepckute o4 3EK, HOBHOT moJ3akoHCKH aKT 3a NPCHOCTHBOCT Ha opoj Oewe
o6jaBeH O CTpaHa Ha AreHUMjaTa 3a eJeKTPOHCKH KOJMYHHKalMH (,,Arenidja®) na 27 nekeMBpu
2006 romzuna. Maxten u T-Mobune Make0HHja, Kako OIEPATOPH HA jABHO N0CTANHY TeNedOHCKH
YCIyTH MOpa [1a HM OBO3MOKAT HA CBOMTE KOPHCHHLH Jia TM 3a/pKaT HUBHHMTE nereorpack HAH
reorpagicky OpoeBU P MEHYBAtLE Ha TENEKOMY HHKALHMCKY ONepaToOpH. ITpenocnupoct Ha 6poj bewe
[UIaHMpaHo LenocHo Jga ce umniemedtupa Ao 1 jynn 2007 roauua. [Nopagn KpaTKHOT POK,
MMILICMEHTALM]aTa HA TIPEHOCAXBOCT Ha Opoj Oele TELIKO TEXHHYKH H3BOANHBA f6e3 HaBpPEMEHO
06esGeyBambe HAa TeXHHYKara crenuduKallHja O CTpaHa Ha COOABETHATE JPXKABHA
MHCTHTYLMH, 70 JaleHaTa BpeMeHCka pamka, h Makren ke rv NpeB3EME COO/BETHHTE 3AKOHCKH
YEeKOPH 12 OArcBOPH Ha 0Ba, MMIleMeHTalja Ha NPEHOCINBOCT Ha fpoj ce ovexysa o 2008 roanua.

On kpajor Ha 2004 roauHa kora HcTewe oOBpckata Ha MakTen 3a obesbenyBambe Ha YHHBEP3a/HH
VCIYTH COTIacHo JIOTOBOPOT 32 KOHIECH]a, e YIUTe HeMma OnepaTop ne(buHupaH Kako JaBaTell Ha
vHupepsanHa ycayra. Bo maj 2006 roausa Bnagata na PM nouxece Oanyka 3a cnpoBelyBambe Ha
IpuBpemena crpaTervja 3a YHMBEp3anHa yCnyra wWTO yTBPAM OCHOBHH CTPATElMKH HACOKH,
PeneBAHTHHTE NOJ3AKOHCKH AKTH LITO MM YPe/lyBaaT TEXHHUKUTE MapameTpH, bapamata 3a KBanuTeT
n (opmupaibe Ha ey 3a obe3benyBame Ha YHHBEP3anHu yCayra Bo MakenoHuja Dea yCcBOEHH BO
BTOpaTa no.osnHa Ha 2006 ronuna. Ha jaBHHOT NOBHK 33 obe30eLyBaun HA YHUBE3ANHH YCNYIM BO
Penybnnka MakenoHnuja, objaBeH oj CTpaHa Ha Arenumjara, Makten Ociie eaMHCTBEH
saudTepecupan oneparop. Ce ouekyBa jeKa BO 2007 roauHa, Arenudjata ke UHULMPA japeH Tenaep
3a w3bop Ha efeH win noBeke obeslenymauy Ha YHHMBED3anHn yCiyTH BO COTNMACHOCT CO OBHME
NOO3AKOHCKH aKTH.

Bo 2007 roansa AreHudjata ofjaBy jaBeH TEHJED 3a A0/eNyBalhe Ha ORIACTyBamba 3a KOPUCTERE Ha
pamo dpexsenuuia Bo oncer on 3,4 - 3,6 GHz 3a peannzaimja Ha ukcen OesxnyeH MpucTai,
WIiMAX. Ha uexonky onepatopd um 6ea golencHH HaUHOHANHW WIH  perlOHANHH WiMAX
SHUEHLH,

(OPMHpAETO HA LICHHTE 33 NOrONEMHOT Je HA MANONPOJIKHHTE YCIyrH IWITO TH obe3benypa
MaxTen e peryaupano co JloroRopoT 3a KOHUechja Ha MakTen. (POpMMpamcTO Ha ueHHTe H
MAKCHMATHATA IPOMEHA RO MCTHTE 32 OBHE yCIyru ce 6ainpa Ha price cap MeToaoT.
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Hero Taka, Bo cornacuoeT co 3EK, Bp3 OCHOBA Ha aHANIM3HTE Ha Ma3apoT AreHLH}aTa MOXKE /ia HAMeTHe
0DBPCKH 3a peryinpaise¢ Ha MalonpoA2XHUTE LEHWM M KOHTPONA HA LieHHTEe Ha OnepaTopuTe COo
IHaYNTENHa nazapHa Mok (,SMP®) Ha cooapernHnor nasap. SMP onepaTopoT € JIOMKEH A2 BOAM
0/IEJTHA CMETKOBO/CTBEHA EBUAEHLIN]A 33 CBOUTE rONeMONPOIANKHH H MANIONPOJANKHA AKTHBHOCTH.

MQopMmHpameTo Ha LenuTe 3a dial-up n ADSL npucTan Ha MHTEPHET & KOMSPLH]aIHO.

Pezynupanu zoaemonpodaxcuu yenu.  Bo texot Ha 2006 rojiHa Arenunjata ru o106ps MATERIO v
MATERUQ Ha Makren co BKIYYEHM Ha/IOMCCTOLM 32 HHTEPKOHEKUMja W pa3Bp3aH NpHUCTan Ha
NOKANHA jaMKa, MPECMETAHM BP3 OCHOBA HA CMETKOBOACTBEHWOT cyu¢TeM OasipaH Ha UENOCHO
pacnpeaesenn TPOLIOLM. MOMeHTAIHHTE HAIOMECTOLH 3a MHTEPKOHEKLHja nomMely MakTen u Apara
onepatopu 3a MoOMHA TeneoHnja 1 MerycedHO momerly /BaTa OnepaTopy 3a MoOHIHA Tenedonnia
ce ymre ce 6asupaHd Ha CTApUTE NOTOBOPH 33 MHTEPKOHEKWH]ja H Ce yiITe HE CE YCOUNAceHH Co
MATERIO. Bo COMIACHOCT CO PENEBAHTHHOT NOAZAKOHCKHM akT MakTen e no/keH Aa ja MoaHece
long run incremental cost (“LRIC”) meTofon0rujara 3a LEHUTE 32 UHTEPKOHEKLH}a 0 PA3BP3Y BAME JI0
jyau 2007 roamHa.

Ha 21 npekemspn 2006 AreHuMjara [JoHece OANykKa 3a TpOMEHZ Ha HAJOMECTOUHTE 32
nHTepKOHeKuHMja. HUBOTO Ha HAZOMECTOKOT BO OJIyKara ce 0azMpa Ha HHAYCTPUCKH mpoceuu n ¢
BOJIEH TABHO 0L MANOMPOAXKHMTE LCHH Ha Makren, Ge3 aa Ouae 3eMed BO NPEABA] TPOLIOUHHOT
monen xoj Geuie uzpaboten on MakTen xako 06BpCKa BO COTNIACHOCT CO COO/IBETHHOT 3aKOH.

Ha 14 despyapn 2007 AreHudjaTa j0Hece OMIyKa 3a MPOMEHA HA HA/IOMECTOLMTE 3d pa3BP3ad
npuctan. HUBOTO HA HAJOMECTOIMTE BO OJLTYKATa € HETO Taka 5asHpaH Ha MH/TYCTPHCKH NpOCELH.

HupoTo Ha perynupasy roneMOonpoakKHH USHH AUPEKTHO 3ABMCH O]l (MHANN3ALK)ATA HA NPOLECOT
Ha MPUIAroj(yBalbe Ha PEryIHpaHiTe MAJONPOJANKHH LeHH Ha MakTen. HedHHanHM3MpaHHOT NpOLEC
HA NPUIATO/Y Bakhe HA MANONIPOAMKHNTC LIeHH Ke J0Bele /10 JIOMOTHUTENHO 3HATHTEIHO HaMay Bakbe
Ha PErYJIMPaHKTE FONEMONPOAAKHY [IEHH.

Peayrupare na 6usnucom na MoGWIHG meaegronuja

Yenyrute wro i obe3be/1yBaaT onepaTopuTe Ha MODKIHATA MpeXa BO MakesioHHja BO MOME@HTOR He
NOANEXAT Ha perynupaise Ha lienuTte. Cenak, MakeOHCKOTO PeryaTHBHO T€/10 32 TENEKOMY HHKALHK
coBupa nojaToLy O/ Nasapor Ha dukcHa Ko MoGunHa Tenedonuja. Tocne HHHLWjATHUTE aHANH3U
na [lazapor 16 (MOBMUM KOM TEPMHHHDaaT RO MODHIHATA Mpexa) HIBpIIEHH OJf CTpaHa Ha
Arenimjata, T-MoGune ru jgocrasd ceoute koMenTapu Bo jyan 2007 ronuna. Kako wrto ce
QueKyBatlle, COrACHO MPENMMUHAPHUTE 3aKNy4OUM, BO HALUPT aHANIUZHTE 32 Nazapor 16, T-Mobune
Geie nazHaueH 3a SMP Ha oBoj nazap, co 0jAJlyKa H3Ja/ieHa OA CTpaHa Ha ArenuMjara Ha 26 HOEMBDPH
2007. Co oraa oanyka T-MoBune e o6Bp3aH 7ia BoBe/ie lieHH Bp3 Da3a Ha TPOLIOLM 33 YCNyTHTE HA
OBOj Mnasap, Aa BOBeJe CMETKOBOACTBeHa noaenba W na wm3pazne pedeperTHa NOHYJa 3a
HHTEpPKOHEKLHN]a.

Ha 30 oxToMepu 2006 rogusa Gewe objaseH jaBeH TEHAEP 3a JnlEHLIA 33 TpeT MOOHIEH onepaTop.
TeuaepoT Npeasu/yBatie JOAENYBAHE HA OBNACTYBAME 32 KOPHCTEHE Ha pANHO ¢pexBeHIHja Ha TPeT
MOBHIEH OTEpaTop Ha LENOKYNHaTa TepuropHja Ha PenyGnuka MakenoHHia BO obCe3l Ha Daino
(ppexserumja 0q GSM 900 u DCS 1800. OsnactypaieTo ke OHpe AOAENEHO 3a NPBUYEH NEPHU/ Of
10 roaMHM, CO MOKHOCT 3a IOMOJTHHTESHO [IPOJOIKYBame 3a yiiTe 10 rogiHy. JaBHOTO OTBOpake Ha
nonyaute ce oapxa Ha 31 janyapm 2007 roauHa. KomucHjaTa Ha AreHIMjaTa My ja aoaeny
IMLEHIIATA HA eXMHCTBEHHOT MOHY Ly B — aBCTPHCKHOT ,,MoGHaKOM™,
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GOpPMHPAETO HA LieHUTe 33 MOBUNHNTE TeNeKOMYHHKALCKH YCAYTH BO MOMEHTOR HE € PETyJIHPAHO.
Meiytoa cnopen 3EK, AreHuujaTa e oBmacTeHa na ro perynaupa (opMHpameTo Ha LEHHTE 3a
MAIONPOIANKHHTE MOGHITHN YCITyTY JOKONKY C€ NOjaBH 3aIPHIKEHOCT OKOY KOHKYPEHUMjaTa,

Maxedonuja u Esponcrama ynuja

Peny6nuka Makenouuja ro noTnuia aorogopot 3a Crabunusandja u Acolyjaunja co EBporickara
YHuuja u 3emjute unenku Ha 9 anpun 2001 rogmsa. Makenonckoro CoGpanne ro patndukyBsauie
aoroeopotr Ha 12 anpun 2001 ropuna noTBpAYBajKd I'M CTPATEIUKHOT HMHTEPEC M NOMMTHYKATA
onpenen6a 3a nurerpaumja 8o Esponckara Y ija. loroopoT 3a Ctabumsanmja 1 Acowujaunja beure
patudukyBan i crany Bo cuna Ha 1 anpua 2004 roguHa.

Ha 17 gexemspu 2005 rommua Esponckata YHuja oflyus fa u nofeny Ha PenyGnuka Makenounja
CcTaTyc ua KaHAMAAT 3a 4iencrso Bo Esponckara Viuja, Bo 3akiyyouuTe yCBOCHA HAa KpajoT ol
ngoaHeBEroT CaMuT Ha EBponckaTa YHuja, IMAEpPUTE HA 3a€/HHLUATA IO N03/PABH}a ,,3HA4HTENHHOT
HANpPEAOK™ Ha 3EMjaTa BO UCNOIHYBAKETO HA NONUTHYKATE H EKOHOMCKHTE KPHUTEPHYMH 33 WIEHCTRO,
HArNACYRAJKM NEKa OCTAHYBA YIUTE MHOCY [1a C¢ HAMPaBM BO WIHMHA 32 /2 C& AOCTHIHAT EBPONCKUTE
CTAHAApAH.

[0 ACZEIYBaKETO HA KAaHAMJATCKHOT cratyc, Epponckara Yumjarta TpeGa fa odpenu natym 3a
N0YETOK HA MPETOROPHTE 33 NPUKIYHYBame KoH EBporickaTa YHH]a KON Kke £# OI(aTaT CHTe acneKTH
HA 4NEHCTBOTO BO YHMjaTa COJpkaHM Bo 32 mnornasja, BKAY4yBajkH I TPrOBMjaTa, KMBOTHATA
Cpe/MHA, KOHKYDEeHUHMjaTa, 31pasjeTo UTH. MakeaoHHja Kako KanawaaT Tpeba ga ro XapMOHH3Upa
CROETO 3aKOHO/IABCTRO co EBponckara Yruja.

KOHKYPEHIIMJA

Jlomanuinu 1w MerynapoOHu MeseKOMyHUKAWUCKU YCRY2U 30 PUKCHA menegonuja

Ha 1 janyapu 2005 roausa ucrekoa eKCKIy3HBHMTe TpaBa Ha Makren aa obe3beayra TenedoHCKH
ycayry 3a ¢ukcha tenedonyja, HO Kako pe3yiTaT Ha JAOLUHEETO CO HMNIeMEeHTAlMjaTa Ha HOBATA
perynaTopha pamka, GusHHcOT Ha dukcHa Tencdonuja Ha MakrTes HE C€ COOMH CO 3HAUMTEIHA
KOHKYPeHLHja 04 APYTH NABATENN HA YCIYTH 32 QHKCHA renedoHnja. MeryToa, MakTten ce cooun €o
MHAMPEKTHA KOHKYPEHIIMj2 O AaBaTendTe Ha yCAyTH 3a MOGHITHA Tenedovnja u, 00 0ApeeH CTeNeH,
on pasatenute Ha VolP yenyru.

Co Mo4eToK oy BTOPHOT xBapTan Ha 2006 ronusa, MakTen ja 0TBODH CBOjaTa MPEKa 3 aTEPHATHBHH
napatenu Ha VolP ycayru Ha nojeTo Ha nojooses Mmefywapoaen coobpakaj. [lo kpajot Ha 2006
roaria Makren cknyud 26 JOrOBOPHM 33 NMpUCTan Ba Mpexa 0asMpaHH Ha ISDN co anTepHaTUBHH
nasarend Ha VolP ycnyru.

Ha 15 Hoempph 2006 roguna Makten ro noTnuiua npsHoT Jloroeop 3a HHTEpKOHEeKLHja Dasupan na
PedepeHTHaTa noHyaa 3a MuTepkoHekuuja co OHHeT, aNTepHATHBEH oOnepaTop 3a (pUKCHa
Tenenedonmja. OHHET r¥ BOBEJE CBOMTE YCIYTH 33 MeyMeceH coobpakaj, coobpakaj oA (uxcHa KoH
MoGunHa TenedoHmuja ¥ MefyHapoaen cooBpakaj xon kpajoT Ha (espyapy 2007 roauna. Bropuor
JIOFOBOD 33 MHTEPKOHEKLM}2 32 QHKCHa TeneloHH)a Ce CKIydn co AKTOH Ha kpajoT Ha 2006 rojmHa.
Bo nowetokor Ha mapr 2007 roaMHa AKTOW 3afioyHa [1a HYAH YCIyrd 3a TEpMHHUPARC Ha
mefynapoaen coobpakaj. Coo/BETHO, CO NOYSTOKOT O NPBUOT KBAPTAN HA 2007 roanHa, MakTen ke
e cO0YYBA CO PEanHA AUPEKTHA KOHKYPEHLM]a Ha nasapoT Ha dukcna Tenedonnja. Bo texor Ha 2007
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ro/iMHA, APYTH JOTOBOPH 3a MHTEPKOHEKIH]a GaznpaHy Ha ped)epeHTHATa NOHY/ia 32 NHTEPKOHEKLH]a
fiea MOTITHLIAHH CO ANTEPHATHRHK ofepatopr. Bo 2007 npBHOT A0rosop 3a paisspsaH npuctan Oeiue
goTnHman ¢o OHHET, KOMEpPIMjanHOTO BOBEAyBake Ha ITPOH3BO/0T Ce OYEKYBa Ha MOYETOKOT Ha
2008 roguna.

Hanajmenu aunuy u yeayeu 3a NPEHoC #a no0amoyu

MakTen e BOJeYKM JaBaTel Ha YCAYrH HA M3HajMeHu JIMHHM W IIpeHoc Ha nojatoun. Kabenckure
OnepaTopu Kako ¥ Apyrk 6e3KHIHH ONepaTOpH H3rPajidja CBON CONCTBEHH MPEXH H HCTO TaKa MOXKAT
A2 HYJAT YCIIYTH 32 IIPEHOC Ha NOAATOLY, IPeHOCEH KANAIMTET ¥ PasHN UIMPOKOIIOJACHH YCayTH. Bps
OcHOBA Ha omlyka Ha Komucujata 3a 3aluTHTa Ha KOHKypeHuujara, MakTen e obBp3aH aa nane
MOHY A 32 33Ky Tl HA BOJOBH Ha rofeMo Bp3 OCHOBA Ha retail minus npuHUHTIOT.

LLITo ce oanecyBa A0 Na3apoT HA HHTEPHET YCIyTH, ocBeH MakTe)l, ToCTojaT TpU IIaBHY JaBaTeny Ha
nuTeprer yoiyri: Ouner, MOJI n YHer. Makren ¢ nugiep na nasapoT Bp3 0CHOBA Ha GpojoT Ha dial-
up MuuyTH Ha MutepHer, Onner u YHer ckayuuja AoroBopH 3a ronemonposaskba 3a yeayrara dial-up
co MT. Ha masapoT Ha [WIAPOKOMOjacHH ycnyrd, Makten mma oxony 50% yuecTso Ha masapor H
INABHA KOHKYDEHIH]a My € GemKHUHNOT IUHPOKOMNOjaceH MHTEPHET 1 ronemonponaxxuoT ADSL on
OMHET 1 KaGencKHOT LIMPOKONOjaceH MHTEPHET Ha KaGeNcKnTe ONEpaTopu KO) UM C€ HYAM Ha
KOPUCHULMTE HA KabencKa TeJeBU3Hja NPeKy HUBHK CONCTBEHH MPEXKH.

Veayeu sa mobuana meneponuja

MoOMeHTANHO Ha MaKeLOHCKMOT nazap 3a Mob6unna rteinedomnja (yHKLHOHHpaaT ABa MOGHIHH
oneparopn. KoHKypeHHjaTa HA Na3apoT Ha MODHIIHH KOMY HMKALMK € TIABHO HHTEH3IHBHA H C€ BPLIK
npeky LeHa, NPeTINATHHYKH OMuuH, Tele(OHCKY anapary BO MAKeT, ONCer Ha NOHYNEHH yCiyri,
WHOBAaLMK Y KBAJIUTET Ha ycayrara. BTOpHOT JaBaTen Ha TEJEKOMYHHKAUMCKH YCIYIn 33 MobunHa
tenedonnja Bo zemjata, Kocmodon, gen on rpukara rpynaunja OTE, samouna co KOMEPLHjaNHO
paBoTere Bo jynn 2003 roauna. HeroeuTte MapKeTHHIUKH W PEKIaMHM KamIiall Ce arpecHBHN €O
HHCKH M KOHKYDEHTHM LeHM Ha Tened)OHCKH anapaTh, aTpakTHBHM TapH(HH NIAHOSY, 00eMHO
PEKNAaMHPAI-E N IIPOK OTICer HA KAHAMNN 33 NHAMPEKTHA nponaxba. Kocmoon reto Taka Hyau 2.5G
yenyru (MMS, GPRS). Brnapara wa Peny6nuka MakenoHuja My mafaze A03BONa 3a TpeT MoGHIeH
onepartop Ha MoGuiakom, uieH na I'pynanujata Tenekom ABCTpUja.

Criopes pouenkute na T-Mobune Makenonnja, KocMo(hoH nMalle yAe Ha asapoT ol 0xoJ1y 33,5%
ka kpajot on 2006 ronuna. basara Ha NpeTONATHULN Ha KocMogon riaBHO ce COCTOH Of1 NPUINEjl
kopucuuuy. KocMmogoH e cé roBeke HacoyeH KOH PE3HIEHTHWUTE H 6Gusauc xopuchuunte Ha T-
Mobune MakeaoHH]a KOW MMAaaT CKIY4eHO NoCTNexn s A0TOROop.

Bo BakBO ONKPYXKYBalme CO MHTEH3MBHA KOHKypeHuuja, T-Mobune Makenonyja njgaHupa aa ro
3aApKH CBOJOT YJeNn Ha MNasapoT MpeKy 3roACMeHa NPOIYKTHBHOCT, MEPKU 33 MOCTHIHYBAmE
e()MKACHOCT W OLPKYBAIE HA IOCTOjHUTE KOPHCHHHKM OJHOCH CO uen ja n3berie eckananmja Ha
KOHKYpeHIMja 6a3Hpana Ha UeHH.

MAPKETHHI

Bo 2006 roauna, [JaBHA KOHKypeHUMja MpoOAO/XKyBaaT na OwmaT MobuinuTte onepatopu M
NaBaTeNUTe HA MHTEPHET YCNYTM M IOKpaj (aKToT LITO NpPBHYHATA JNMPEKTHA KOHKYpEHLH]ja BO
(ukcharta Tenedonmja 3amovyHa Ha NOYETOKOT OO NPONeTTa 2006 ropuua. Hoewre anTepHaTHBHH
JaBaTeNu Ha ycnyru 3a QukcHa TenedoHnja (BKYNHO 26) ru 3amovHaa CBOWTE yC/IyrH IpeKy Nnonyaa
Ha MefyHApOAHH MOjAOBHY MOBHLM IIPEKY TMpHMEjA KapTHYXH. MakTesl COO/BETHO OArOBOPH NPEKY
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npucnocobyBarbe Ha LEHUTe 3a MefyHapojeH coobpakaj, cneuwjanHu Tapuduu naketu (“llapruep
semja”, “Omunena 3eMja’) W npeky BOBeyBale Ha KOOPEHINPAaHH TPHIEHA KapTHUKH, LUTO
pe3ynTHpa co 3aryfa Ha camo mMan Aenl Off Na3apoT Ha Mef'yHApOAEH M10j10ReH roBopen coobpakaj.

ToBopHuTe YCiyrd o4 (PUKCHA TenedoHH)a MPOAOJIKYBAAT [la Ce COOYYBAaT CO CHIHA MHAWPEKTHA
KOHKYpEHUHja r1aBHO oa pre-paid ycnyrute na MoOmiHata TeneOHHja, LITO OBOMOXKYBa CTpOra
KOHTpONA Ha TPOLUOUM 33 NPETINATHHINTE BO MakeaoHK]a.

KoHKypeHTaTa Tpka NOMefy OnepaTopuTe Ha MOOMIIHA Tenedouuja ce 3acunn 0cobeHo BO TEKOT Ha
rofieMara KaMIawa 3a pebpeHampame Ha MoGumak, koj ce pedpenampa Bo T-MoOune. Hekonky
MAKeTH KOM Ce BOBe/0d BO TEKOT Ha OROj nepuos of cTpana Ha T-MoGune u Kocmothon ja sronemuja
KOHKYPEHTHOCTA HA FOBOPHHTE ycIyru Ha MoBunua Tenedonnja, Criennjantnure Tapu(n {3aTBOpEHH
TPYNyY Ha KOPUCHHLM, CNeLHjainn Gnuinuc MoHyAu) Bo koMOHHALIMja O AONONHUTEIHKM YCAYFH (SMS,
MMS, GPRS), kako H roJiemMnTe PeKNaMHM KaMIlaky NPHBIEKYBAaT Pasfiuyuby CrelndUiHH NC10BH
0J1 BKYITHHOT 11a3ap Ha TeNneKkOMYHHKALHH, IPH TOA OBOIMOXKY BAjKH IIOBHCOKA BPEAHOCT BO cnopenba
CO [OHYHTE Ha oneparopuTe Ha GHKCHa TenchoHwm]a.

W noxpaj oBoj axt, Maxten oapka nocrabuixa 6a3a Ha N0CTIEH] KOPHCHULH BO cropenba co 2004
1 2005 roauna.

KOHKypeHIijaTa BO MaA0NPOAGKRHOT WMPOKONOjaCeH NHTEPHET e HHTEH3NBHPALIE, IPH ILITO HOBH
yuecHuIM (HaBaTenu Ha ycuyrH Ha kabencka TeneBM3Hja) ycneaa ja ce NO3MLUMOHUPAAT Kako
CEPHO3HM YHECHHMI(M HA Na3apoT. ArpecHBHMOT NPHCTAN 33 MAaPKETUHT M Npojakba KOMOHHMpaH €O
NOKPHBAILETO Ha IUHPOKA TepuTopHja, Op30To ofesbeaysaie Ha yCIYIuTe ¥ BUCOKOTO HMBO Ha
CHFYPHOCT Ha YCIyTHTe, NOLAPK2HH CO HHTEH3HBHA KaMMaba RO OAHOC HA MMHLOT, MY J03B0IM)2 Ha
MakTen 1a ja 3aApkn CBOJaTa AOMHMHAHTHA [03MLMjA HA NAa3apoT Ha MHTEpHET W Aa ja 3ajakHe
nosdunjara Ha ADSL xako yciyra 3a mmpoxonojaced YHTepHeT NpycTan CO MPBOKIACEH KBaNUTET.
Bo 2006 rognna, Maxren ycneja ABOJHO Jia ro 3rojleMd pojoT Ha KOPHCHMIM Ha WHMPOKOMOjaceH
ADSL Bo cnopenfa co kpajot Ha 2005 roAHa, IpH WTO XOH KpajoT Ha 2006 rognHa Maxren apixH
50% o/ cuTe KOpHCHHILM Ha Lupokonojacen Muteprer Bo MakenoHnja.

Bo 2006 roguMua, MakTen NpoAo/pKd fAa Pa3RHBA JEJNOBHH PEIIEHW]a 33 CETMEHTOT Ha OH3IHNC
KOPMCHHMLIM, BKAYUyBajiku ycIyri kako Jlenosna tenedonuja, Buaeo Hazsop 1 MOHYAH HA LAKCTH HA
onpeMa o ycayru.

Bo cenTemepu 2006 roauHa, Mofumax Oeuie peGpeHIHpaH BO T-Mofimne 1 crasa aen of
cemejcTBOTO Ha T-MoGune. Co uesn Aa ce 0ApXKH no3uuKjaTa Ha oneparop 6poj eaen Bo 3emjara, T-
MobBuse Maxenonsja pa3Bu LIMPOK OICET HA YCIYr¥M M TNNAHOBH 33 IEHH 3a prepaid, postpaid n
Husnuc kopuchuyuTte. Co pebpeHanpanero, T-Mobune Makezonnja BOBEE HOBH tapudHH Moaenw
34 cuTe CErMeHTH, BOBeje Mporpama 3a NOjaTHOCT Ha prepaid KOPUCHMIM M CNpOBElE MHOrY
HHOBATUBHH NPOMOLIMH.

MapKeTHHI aKTHBHOCTHTe OAa3HPaHK Ha MOAATOLH 33 KOPHCHULHTE UMaaT niMpoka ynotpeda co Len
@ Ce M3rpajaT UBPCTH OJHOCH CO KopucHUUMTE. LllemMuTe 3a N0jaNHOCT ¥ MPOrpaMuTe 32 HaarpanGa
Ha TenepoHCKMTE amapaTH WCTO Taka ce noseke ce ynorpefyBaaT co Led Ja Ce 3roneMH
1A7IOBOJICTBOTO HA KOPUCHULIHTE H /I €& HAMaJl1 CTAMKATA HA OJJ1IEBARETD HA KOPHCHULN.



Cmipozo dosepauen denoenu ungropmanun 2a Maxedoncku menexomynuxanuu A/l

(Maxmen)

HCTPAXYBAIE H PA3ZBOJ

Bo M3MHHATHTE TPU TFOJMHM, 3HAYMTEIHH Hanopu 0Oea HalpaBeHH Ha TOJNETO Ha Haarpagda Ha
MpEKATA CO LEN MPOLIMPYBame HA TUMOT HA YCIyrM KOM C€ HYAAT HAa KOPHCHHLHMTE Kako M
nonoOpyBame Ha kBamuTeToT. OBa 33€1HO CO PANHOHATH3ANNIATA HA MPEXKHATA APXUTEKTYPa, 10BEAE
10 3TONEeMyBame HA ONEepaTUBHATA e(PMKACHOCT W KOHCONHIMpake Ha Mpexara. HoBu TenetoHckH
ycnyru Gea npoMoBuUpaHu peky mnathopmure Ha uHTennrentHa Mpexa (IN) u na ropopHa nomrTa,
npu 1wTo 06e30eayBambETO Ha UIMPOKONOJACHH YCIYrH CTaHa BO3MOXHO CO HMIJIEMECHTALM]ATA HA
ADSL. rexHonornja.

Bo cneauarta (pasa, rasHuoT dokyc ke Guae Ha mpoinpysawe Ha ADSL xananuteTnTe RO LieNaTa
3eMja n paseoj Ha Hoy ycryrn. Co uen npoLIMpyRame Ha MKPOXONOjacHuTe NoHyaH, Makren Ke ce
dokycupa Ha BHIeo ycayru (triple play) Bo 04HOC Ha HNBHATA TEXHHYKA U3BOLIMBOCT I BITH]aHHETO
HA MIPUCTANIOT U NPEHOCOT Ha MPEXKATA.

MakTen ke NpoOjOSKH Ja M Haco4yBa HEONMXOJAHMTE PECYPCH 38 HMILIEMEHTAlM]a HA HOBU
TEXHONOIMY 34 Pa3BO] HA KANALMTETOT CO el 4a GHaT NOHYIEHH LIMPOKONOJACHH YCIYTH WTO Ke I1
3a710B0AaT GapamwaTa Ha kOpHCHULMTE. Bo 0HOC Ha NOBP3yBamkeTo HA GUIHHC KOPHCHUIMTE, ONLITO
3emeHo ke 6uzie kopnereHa Metro Ethernet onpemara.

MakTesl nNpaBy I0ArOTOBKM 32 HHTEPKOHEKIM}A W KOHBEPreHlMja Ha noceOHU MPEKH 33 FOBOPHM H
nofarounn yenyru. KoHuenTor 3a Mpexa of cneana revepauuja (NGN) ce cMeTa 3a 10/ropo‘ieH
npoexT. MakTen He NIaHMpa 3HAMHTENEH Ppa3Boj Ha TPanHLMOHAIHATA PSTN/ISDN Mpesxa, ocBeH 3a
LESUTE HA OAPKYBatbe M MPUIPKYBAlbe KOH perynatuuute Gapama. Kiayunuor dokyc ke Onae Ha
obesbeayparbeTo Ha LIMPOKOMoOjaceH NpHCTan, Haarpagba Ha NpeHOCHATa Mpeka W MPEKHO
murpupatse koH NGN.

T-Mo6une MakeoHH]a H3TPadH MpeXa cO BUCOK KBATMTET K BHCOK KanauuTeT Koja I'M HCTOJHYEA
GapawaTa ¥ noTpebure Ha Ga’aTa HA KOPHCHHUH KOja € BO nocrojad mopact. HawmnoT pejTHHr M
nnardopmure 3a Gununr obesdenysaaT noKOOPEHH YCAYTH 33 LEJOKyIHATa Oaza Ha prepaid u post-
paid mpeTnnaTHKIM, KAako H 33 NApPTHEPHUTE 3a unTepkoHexuuja. Hamure ceondathnu peweHnja 3a
NIPOMOLIH, NONYCTH M TOBOIHOCTH 06e36eaysaar ronema (GrexcHBUITHOCT 32 NPHAArONEHN NOHY AN U
3a710BOJICTBO HA KOPHCHHLMTE,

HHOOPMATHYKA TEXHOJIOTHJIA

VT annukalisjaTa ¥ onepaTHBHATa edkacHOCT Gea 3roneMeHH Co BOBEAYBAHETO HA HOBY CTAHAAp/M
3a UT pa3sBoj, Kako M HOBM CHCTEMM M TEXHOJIOTHH, KOW TH NOAPKYBAAT NPOUCCHTE H AKTUBHOCTHTE
Ha KoMnaHujaTta u obe3deyRaaT CHIYDHO /IETIOBHO OIIKPYKYBame.

Interconnect Billing — 3a ma ce OArOBOpH TNPOAKTHBHO Ha nubepanu3alujaTa Ha MasapoT Ha
TeeKOMYHHKalLMH M Ha nocienoBaTenHuTe Gaparwa H 00BPCKYH, BOBEAEH ¢ HOBUOT MeryonepaTopckH
Gununr cucteM (InterconnecT) ¥ 3a AOMALIHH Y 32 MeTYHAPOAHH ONIEPATOPH.

GIS - Belue u3roTseHa HOBa alIMKALM]a 32 NPErIie)| HA MHBeHTap, Bp3 Dasa Ha GIS 6Gaza na noparoun,
co 1en aa ce obe3deny rpaduuky Npernen Ha CUTe NMOAATOUHN 32 TEXHUIKA HHBEHTap.

fIpoexm 3a cxaaduparse na nodamoyu — MakTen 3anovHa co UMILIEMEHTALW]A Ha CKnaupame Ha
NOmaToud M CUCTeM Ha GU3HMC HHTEIMTEHLMja 3a WHTErpUpatbe Ha IMOJATOUH IMTO Ce redepupaar
NpeKy CHTC PeeBaHTHH TTOCTOjHH H3BOPH HA moJarouy Ha MakTes, co uen fa ce obesdeny MOXHOCT



Cmpozo dosepausu deroernu undopmayuu 3a Maxedoncku menexomynuxauuu AJll

(Maxmen)
33 CO3/1aBaE HA TPErnesl Ha KOPMCHULIMTE O BKPCTCHH JIENOBHH nepcnekTHsy. MmnnemenTaiyjata
Ha POEKTOT Ke Mpojlomku Bo TexoT Ha 2007 ronnna.

Memodonozuja na ymepoysarbe na mpoutoyu no npouzeodu — Bo texor na 2006 roanna, Makren ro
umnneMedTHpawe ABC MOAENOT 3a yTBpAY Bake Ha TPOLIOUM N0 MPOH3BOAH.

Mpocpama na saednuuxu yeayeu — Bo Texor ma MuHaTata roauHa, Makren cnpoBele HEKOJKY
NPOEKTH 3a 3aedHnukn yelyrd co T-Mobune Makenonuja (MMIIEMEHTALM)A HA 3a¢/IHHYKH CHCTEM 32
CKNAAMpalbe HA NONATOLM, NpOLIMpYBaie na 3aeaHHukata SAN uugpactpykrtypa, Trust Bpcka
nomery joMeHnte Ha Makten u T-Mobune Makenosuja, MHTerpaunja Ha NpPOJAXKHUTE MECTA —
1ae/IHAUKA Mpexa Bo T-npojaRHUIIUTE).

BecTen — ornacTen npesns



MakegoHcky Tenexom Al - Cronje
Opue Hukonosz 66, 1000 Cuonje

Ho: Komucuja 3a xapTuu oa speaHoct Ha PM
Yn . umutpuja Yynoscku 6p 26 1000 Ckonje
Natym: 12.12.2008
MI3JABA

Bo cOrnacHocT co 3aKOHOT 3a XapTvu of BpeaHocT Ha PM, jac Hukonaj bekepc Ha dyHKumja
MnaseH u3splieHd aupektop Bo MakesoHcku Tenekom Afl - Ckonje, noTepaysam fieka
LENOCHUOT NPUNOXEH MaTepujan 3a rofMLIHOTO U3BECTYBaHE 3a rofMHATA Koja 3aBpLWYBa Ha
31.12.2006 roauHa € TOUEH W BUCTUHMT.

PesuaupaHute KoHcOnMAMpaHu huHaHcucku w3eewrau 3a 2006 roauHa  coapxar
KBANUMDUKYBAHO MUCHEH:E Of] OBNACTEHUOT PEBUSOP.




