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pema T L0 0B Q- 1\66’392/
Cnew . 16-05-200 - -

lo: Komucuja 3a xaptuu on BpegHoct Ha PM

yn . Oumutpuja Yynoscku 6p. 26, 1000 Ckonje
[latym: Maj 2011 roauHa
Mpeamer: MNoauweH ussewraj 3a 2010 roauHa 1'091598"'000007
MountyBanu,

Bo cornacHoct co uneHosute 154, 160 1 164 on 3akOHOT 3a XapTuK 0 BPEAHOCT, BO BPCKA CO
06BpCKUTE 3a NOAULLIHO U3BeCTyBare Ha MakenoHcku Tenekom ALl - Ckonje 3a 2010 roamHa, 8o
NPUNOr e LIeNOCHWUOT MaTepujan 3a roauHoTo uasecTyBare 3a 2010 roauHa, Koj coapxu:

1. ToauwwHo U3secTyBare 3a OCHOBHUTE NoaaTtoun Ha MakenoHcku Tenekom All - Ckonje
3a 2010 roanHa;

2. Pesuaupanu duHaHcucku usselwtam Ha MakenoHcku Tenekom Afl - Ckonje 3a
roauHara wro 3aspuwysa Ha 31 gekemspu 2010 roauHa cnopea MerfyHapogHute
cTaHgapau 3a hmHaHcUcKo uasectysarbe (MCOU);

3. PesuaupaHu KoHconuaupaHu huHaHCUCKu U3eelwTan Ha MakenoHcku Tenekom ALl -
Ckonje 3a roauHara wro 3aspiuysa Ha 31 aekemspu 2010 roauna cnopeg MCOU;

4, ToauueH uaselwTaj 3a paboTereTo Ha rpynauujara Ha MakenoHcku Tenekom Afl -
Ckonje Bo 2010 roauHa;

5. WsjaBara 3a BUCTUHUTOCT Ha NOAATOLMTE.

LlenocHuot maTepujan 3a roauiHoTo uasectysarse 3a 2010 roauHa cnopen noa3akoHckara
perynat1ea ke 6uae A0CTaBeH BO enekTpoHcKa hopma Ha Beb cTpanuuata Ha Komucujata 3a
XapTuu 0 BPeAHOCT NPeKY COOABETHUOT MOAY/.

Co noyur,
- ) :S" . ) : ,." i
Onusep KoctypaHos » ‘ HuKaﬂéj/BeKepc
Mpetceaaren Ha Oabop Ha AMPEKTOPU "naBeH U3BpLUEH AMPEKTOP
Nexrypa NnHrea Exkcnept
MakeaoHTKY TENgxom Ml Cronge
Anpeca { 000 Cronjs, P Makego Hlj@

350 % 7y

s Gake: +385 2 3100 300; KonrarT yentap 171
comamk; www.telekom.mk

Konrakr :
e-matl: kontaki@tele

EMBC 5168660



Makegoncku Tenexom All - Ckonje
Opue Hukonos 66, 1000 Cronje

[o:
Hartym:
lNpeamerT:

Maj 2011 roguHa

3a 2010 roauna

1. OmwTy noaatouu

Komucuja 3a xaptuu og speaHocT Ha PM

["0AuWLLIHO U3BECTYBaHE 33 OCHOBHUTE nogatouM Ha MakenoHcku Tenekom All - Ckonje

Haaus Ha apyiuTBOTO

MAKEOHCKHW TENEKOM, AKLIWOHEPCKO APYLLTBO 3A EJIEKTPOHCKH
KOMYHUKALIMA - CKOTUE

Cenvuire U agpeca

yn.Opue Hukonos 66, Ckonje

TenetoH u hakc

3100 200, 3100 300

Aapeca Ha enekTpoHCKara nouwra

kontakt@telekom.mk

Anpeca Ha UHTEDHET CTpaHuLLaTa

http://www.telekom.mk

2. [lpaBeH cTaryc

MatuueH 6poj

5168660

Hudpa Ha aejhoct

61.10

Onuc Ha fiejHocTUTe (NpeTexHa AejHOCT)

JlejHOCTM Ha XXW4yaHu TeNeKOMyHUKaUWn

bpoj Ha Pelwenue o Llentpannuot Peructap

08-03/3843/1 on 11.05.2006

[laTym Ha OCHOBaHEe (OEH, MECEL, U TOAWHA)

29.01.2001

CratycHut NnpoMeHw Ha APYLUTBOTO (NpUNOjyBatLe, CNojyBate,
npeoBpasba, npucoeauHysare # nogenda)

- 29.01.2001 (Npusatuaauuja v npoMeHa Ha hupma ol AKLUOHEPCKO
QPYIITBO 3a TENEeKOMYHUKaUuMU MakejOHCKU TenekoMyHUKauUUM BO
ApxasHa concteeHocT Ckonje Bo AKLMOHEPCKO APYLITBO 3a
TenexoMyHukauuu MakenoHcku TenekoMyHukauuu - Cronje),

- 05.03.1998 ( Npeo6pasba Ha JaBHO NpeTNpUjaTUe 3a TENEKOMYHUKAUMM
Makegoncku TenekomyHukaumuu L1.O.Cxonje Bo AkuMorepcko ApYLITBO 3a
TenekoMyHukatny MakeoHCKW TENEKOMYHUKAUUU BO ApXasHa
concteeHocT CKonje),

- 12.08.1997 ( OcHoBatbe — opraHuaupatrbe Ha JaBHO npeTnpujatue 3a
TenexkomyHukauuu MaxenoHcku Tenekomyrukauuu LL.O.Ckonje).

bpoj Ha noapyXHULM, hunujanu

46

Bpoj Ha BpaboTeHu Ha KpajoT Ha roguHaTa 1.273
CucTeM Ha ynpaByBare
O  eAHOCTENEH EaHoctenen

O ABOCTeneH

Ume u npeanme Ha NpoKypUCTOT

Hukonaj bekepc

Makegoncku Tenexom Afl - Ckonje
Anpeca
Konraxr

Opue Hukonos 66, 1000 Ckonje, P. Makenotuja
Tenedon: +389 2 3100 200 ; dawc: +389 2 3100 300; KoHtaxT uentap 171

e-mail: kontakt@telekom.mk; www telekom.mk

EMBC 5168660




Makeponicku Tenexom ALl - Cronje
Opue Huronos 66, 1000 Ckonje

3. [loaaTtouu 3a KanNUTanoT U NPOMEHU BO KANUTANOT Ha APYLUTBOTO

BkyneH u3HOC Ha OCHOBHATA MaBHUHA 9.583.887.733,00 neHapu
Bpoj Ha uapanexu akuuu
- 0O6UYHU KUMKW 95.838.780

- NPUOPUTETHU aKLIUU

1

HoMuHanHa BpesHOCT Ha akuuuTe

100,00 neHapu no eaHa obuuHa akuuja u 9.733,00 aeHapu No NpUoOpUTETHA
aKuuja

[lanu Bo nepuoaoT e U3BpLLIEHA EMUCH|A HA aKLWK Ha All He

- BUL Ha eMUCHja /

- 6poj Ha U3AafeHU aKUMK 0

- BKYNHa BPEeAHOCT Ha U3RaiEHUTE aKUUU /
[llanu 80 nepuoaoT e u3BplIeHa noaenta Ha akuumute Ha Al u
NOKATOUM BO BPCKA CO T0a /
bpoj Ha aKUMOHepU Ha KPajoT Ha roauHaTa 4130

Bpoj 4 NPoLEHT Ha CONCTBEHY OOUYHU U TPUOPUTETHU aKLMMU
BO OCHOBHATA FN1aBHUHA HA NOCNEAHUOT AEH Off FOAUHATA
(NpoLEHT 3a0KpYXeH Ha ABe AeLUManu)

9.583.878 concreenu obuunu akuuu (10,00% of skynHuoT 6poj Ha uananequ
akuuu Ha MakegnoHcku Tenekom All - Ckonje).

MNonatouu 3a CTEKHYBatbe Ha COMNCTBEHU aKuuy o4 CTpaHa Ha

Al

- RATYM U Ha4UH Ha CTEKHYyBaHe

Ha BnaauHata aykumja/ peioBHO Tprysarse WTo ce oppxa of 5 ao 9 jynu 2006
roauHa, Apywreoto otkynu 10,00% on napuHuTe akuun Bo MakeaoHcku
Tenekom Afl - Ckonje.

- NPAaBHUOT OCHOB 34 CTEKHYBAHE

ConcTBeHUTE aKLWM Ce OTKYNeHW Bo cornacHoct co Oanykara Ha CobpaxueTo
Ha akuuoHepy Ha [lpywrsoro 6p. 021-98576/1.

- KO/IUWYUHA

9.583.878

-nNoeaAuWHeYHa ueHa

On skynHo 9.583.878 otkyneHu concteenu akuuu, 9.488.040 akuuu ce
oTKyneHu no ueHa on 389 nenapu, a 95.838 akuuu ce otkynenu no uexa oa
390 nenapu.

Monatoum 3a 6UN0 KaKBY 3HAYUajHU NPOMEHU tWTO Bune
COPXaHU BO NPOCNEKTOT, (0COBEHO NoAAaToOLM 3a; NPaBHOTO,
(hUHAHCUCKOTO U AIENIOBHOTO paboTerbe Ha U3AaBa4or,
WHBECTULIUOHUOT PU3KK U 3a NpaBaTa Ko NPOU3Nerysaar oa
NOHyAeH!Te XapTUu of BpeaHocT) jokonky All uspano
NPOCNEKT Bo nocneaHuTe 12 meceuu.

Maxepnoncku Tenekom All - Ckonje Hema U3naneHo NpocnexT.

MeryHapoaeH uaeHTUUKaLMCKU 6poj Ha akLMKTe uafanenu
oa All - UCHH 6poj

O6uynu akumu MKMTSK101019; Mpuoputetiy akumu MKMTSK121017

CwmeTka/v (TpaHcakuuoHa/v) Ha All U Haaus Ha
UHCTUTYLMjaTa KOja ja Boau

200000090141316, Cronancka 6aHka Al - Ckonje

MaxenoHcku Tenexom Afl - Ckonje

Anpeca
KoHtakt

Opue Huxonos 66, 1000 Ckonje, P. MakegoHuja
Tenedon: +389 2 3100 200 ; daxc: +389 2 3100 300; Konrakr uetrap 171

e-mail: kontakt@telekom.mk; www.telekom.mk

EMBC 5168660




Makegnoncku Tenekom Al - Cronje
Opue Hukonog 66, 1000 Ckonje

4. ®duHaHCUCKK NoaaToumn U huHaHcUcKa coctojba Ha Al

LleHa Ha 0BUHHUTE aKLMK AKO CO HWB CE TPryBasno Ha
6epaata unu Ha ApYr OpraHuaupaH nasap

- HajBUCOKA 530,00 nenapu
- HajHucKa 390,00 peHapu
LleHa Ha NPUOPUTETHUTE aKLIMK aKO CO HUB Ce TPryBasio
Ha 6ep3ata Unu Ha Apyr opraHu3upaH nasap
- HajBUCOKA /
- HajHUCKA /

MNasapHa kanuTanuaauuja, ROKOAKY CO aKuuuTe ce
Tprysa Ha 6epaa W1 Ha opraHuavpaH nasap

47.153 MunuoHu neHapu

[lpOMeHU Ha CMETKOBOACTBEHUTE MONUTUKK

Hema npomenu

[laTyMoT Ha oAipXyBathbe Ha aKLMOHEPCKOTO cobpaHue
Ha KOE & YCBOEH PEBUAWPAHUOT rofMLIEH W3BELITa]

14.04.2011

Mopatouu 3a YNEHOBUTE HA YNPABHWUOT, HAA30PHUOT
on60p OAHOCHO YNEHOBUTE Ha 0AB0POT HA AUPEKTOPU U
noaaTouu 3a HUBHO NPOLEHTYANIHO YY4ECTBO BO
OCHOBHATa FnasHuHa Ha Afl
- WMe ¥ Npe3uMe, AaTYM U MECTO Ha paratbe,
HALUOHANHOCT, APXAaBjaHCTBO;
- onuc Ha yHKUMWjaTa U AaTyM Ha
Ha3HAYYBAHE;
- 6poj U BUA HA KUY U3RANEHU Of APYLITBOTO
WTO MM NOCEAyBa U3pa3eH BO ancoyTeH U3HOC
U NPOLIEHTYasEeH U3HOC BO ORHOC Ha
OCHOBHATa FNasHWUHA Ha APYLITBOTO U
- NOKOHKPETEeH ONUC Ha NPasHUOT OCHOB
(Tproecka TpaHcaKuuja OAHOCHO HETPrOBCKM
NPEeHOC) 3a CTEKHYBALETO HA aKLUuTe.

1. Onusep Koctypanos - [Npetcenaten Ha Op6op Ha aupexTopy/ HewsspiueH uneH
Ha On6op Ha AMPEKTOpH; AaTyM Ha HasHaudysarbe 30.04.2010 co npumeHa Ha
oanykaon 01.05.2010.

2. Hukonaj bekepc - UasplueH uneH Ha Onbop Ha avpektopu/ [ nasex u3spiuen
MPEKTOp; AaTyM Ha HasHauysarbe 10.12.2010 co npumeHa Ha oanyka on
10.09.2011( peuabpaH).

3. Kpucroep Mapk Marxajsex - Heuaspuwen unen Ha Onbop Ha gupeKTopu; natym
Ha HasHadysare 04.11.2009.

4, Janow Ca6o - Heusspuer unen ha Oa6op Ha AUpeKTopu; AaTYM Ha
HasHauysarbe 10.12. 2010 co npumena Ha oanyka on 31.07.2011( peusbpan).

5. Knayc - Tomac Huuke - Heuasper uneH Ha Opbop Ha AWPEKTOpU; AATYM Ha
Ha3Haudysaree 04.11.2009.

6. M'yntep Mocan - Heusspuwet unen Ha Opbop Ha AMPEKTOPU; BaTYM HA
Ha3Hauysare 04.11,2009.

7. F'opan Usanoscku - Heusspuien unen Ha On6op Ha AMPEKTOpU; AATYM Ha
Hasnauysarwe 10.12.2010 co npumena Ha oanyka on 29.11.2010 ( peusbpan).

8. Bopuc Ctaspos - Heusspluer unex Ha Oabop Ha AWPEKTOPU; NaTYM Ha
Ha3Havysare 04.12.2008.

9. Pomeo [lepe6aH - Hesasucen unet Ha On6op Ha AMPEKTOPY; NaTyM Ha
Ha3Hauyearee 17.05.2007.

10. MeToau CtoumeHoscku - HesasuceH 4neH Ha Oa6op Ha AMpexTopu; AaTyM Ha
Ha3Hauyysaree 17.05.2007.

11. Antu Jycu flymujapsu - HeaasuceH uneH Ha On6op Ha AMPEKTOPY; AaTyM Ha
HasHavysaree 04.11.2009.

12. Haaum Bywiu - Samenux npetcenaten /Heussplen unex Ha Onbop Ha
NMPEKTOPU; RaTyM Ha HasHaudyBarbe 30.04.2010 co npumena Ha opnyxa of
01.05.2010.

13. l'abop Nan - Heusspiien unex Ha Onbop Ha AMPEKTOPY; AaTYM Ha
HasHauysatse 25.06.2010 co npumena Ha oanyka op 01.07.2010.

14. Muxnow Bacunu - Hezasuceh unex Ha Onbop Ha AMPEKTOPY; BATYM Ha
HaaHauysarse 25.06.2010 co npumena Ha oanyka on 01.08.2010.

* aknyuo co 31.12.2010 uneHosute Ha OpbopoT Ha AupeKTopu Ha MakenoHexku Tenekom
All - Ckonje He noceayBaat akuuu uanageHu og [ipywrsoro.

Maxenoncku Tenexom ALl - Ckonje

Agpeca
KoHraxT

Opue Huxonos 66, 1000 Ckonje, P. MakefoHuja
Tenedon: +389 2 3100 200 ; dakc: +389 2 3100 300; Kownraxr uerrap 171

e-mail: kontakt@telekom.mk; www.telekom.mk

EMEC 5168660




Makenotcku Tenckom All - Cronje
Opue Huxonos 66, 1000 Ckonje

Monatouu 3a hu3UyKUTE U/UNK NPEABHUTE UL KOM
noceaysaar nosexke ofl 5% of aKUMMUTE Ha APYLITEOTO
(ume, npeaume, 6poj Ha Nacolll U 3eMja O Koja e
U3aaneH NacoluoT 3a CTPAHCKO NULLE, 38 NPABHK NLA:
Ha3uB, CeauLITe, aapeca, Matuuen 6poj), 6poj u NpoueHT
Ha 0BUYHU U NPUOPUTETHU AKLMU BO CONCTBEHOCT
(npoueHT 3a0KpYXeH Ha ABe AeUUMau)

Kamenumoct KomyHukauuu Afl - Cxonije (8o nukeuaauuja); Opue Hukonos
66,1000 Cxonje; EMBC 5489610; 48.877.780 0bu4Hu akuuu; 56,67% on
BKYMHKOT 6p0j Ha akuuu co Npaso Ha raac; 51,00% of BKYNHUOT 6poj Ha aKLU,

Bnana Ha Penybnauka Makenonuja; bynesap Unungen 66,

1000 Ckonje; EMBC 4064674; 33.364.875* akuuu; 38,68% oa sxynHuot 6poj Ha

aKiuu co npaso Ha rnac; 34,81% oa BKyNHUOT 6poj Ha aKUUK

* 33.364.874 06U4HM aKkuuu M 1 (eaHa) npUOpUTETHATa KyMyNnaTHBHA aKUMja (3naTHa
aKumja) koja UMa eAHO NPaBo Ha rnac U NocebHU npasa Bo COrNacHoCT co CTatyToT Ha
[APYLITBOTO. MIMA OrpaHWYyBarse 3a TPrOBCKY W HETProBCku TpaHcdep

[lonaTouu 3a cute 10roBOPU 3a HarpaayBare Ha
YfIeHOBUTE Ha YNPABHUOT U HAA30PHUOT oaBop Unu
0A60POT Ha AUPEKTOPU, ONHOCHO NULATa GO NocebHY
OfIrOBOPHOCTH W OBNACTYBAtbA

U3HoCOT Ha HapoMecToUMTE Ha YneHoeuTe Ha Of] Ha [lpyluITBOTO U U3HOCOT Ha
HagoMecTOUM 3a KNy4HOTO PAaKOBOACTBO Ha [lpyWwTBOTO Ce NPeTCTaBeHu BO
6eneluka 30 o HEKOHCONUAWPAHUTE PEBUAUPAHU (DUHAHCUCKU U3BELLITAU 38
2010 roauna.

MopaTouu 3a TpaHcakuuute noMery Afl co nosp3saHute
N1ua (naty™m Ha TpaHcakuMjata, 6poj Ha
CTEKHATU/OTTYI'eHU aKLMK, NPOLIEHT 04 BKyNeH 6poj Ha
aKuuu)

TpaHcakuuuTe CO NOBP3aHW NKLIA Ce NpUKaxaHu Bo Genetkute 7,14 u 29 on
HEKOHCONUAUPaHuTe pesuauparu puHaHcucku uaseltaun 3a 2010 rogmHa.

Queuaenna no o6uyHa aKuuja (BO anconyTeH U3HOC U BO
NpPOLEHTyaneH U3HOC BO OAHOC Ha HOMUHANHATA
BPEHOCT, 3a0KPYXXEH Ha Be fieLlUManu)

- npeTxogHa roguHa

bpyto uavoc oa 75,01 aenapu (75,01% og HoMuHanHata BpeAHOCT)

- 2 rofMHU NPETXOAHO

bpyro uaHoc on 71,42 nexapu (71,42% on HoMUHanHaTa BpEAHOCT)

- 3 roavHuU NPETXOAHO

bpyro uaHoc o 113,42 nenapu (113,42% o HoMMHaNHaTa BpeaHOCT)

JNlusunenna no NnpuopuTETHA aKLiMja (BO anconyTeH
U3HOC U BO NPOLIEHTYaNEH U3HOC BO OIHOC Ha
HOMWHAHATA BPEAHOCT, 320KPYXEH Ha fiBE AeLIUManK)

- nperxogHa roguHa

bpyro usnoc oa 75,01 nenapu (0,77% on HoMuHanHaTa BpeaHOCT)

- 2 TOUHU NPETXOLHO

bpyto usHoc oa 71,42 nexapu (0,73% of HoOMUHANHATA BPEAHOCT)

- 3 roauHu NpeTXofHo

Bpyro usnoc on 113,42 penapu (1,17% on HomuHanHara BpeaHoCT)

Maxegorcku Tenekom All - Cronje

Aapeca

KonTat

Opue Huxonos 66, 1000 Ckonje, P. Maxegotuja
Tenedon: +389 2 3100 200 ; dake: +389 2 3100 300; Kowtakt uentap 171

e-mail: kontakt@telekom.mk; www.telekom.mk

EMBC 5168660




Makenoncku Tenexom Al - Cronje
Opue Hukonos 66, 1000 Cronje

5. [lenoBHW aKTUBHOCTH KO UMaaT 3HAYUTENHO BﬂMjaHMe Ha Na3apHara ueHa Ha XapTuuTe oAl BpeRHOCT

Hasue Ha Bepsara unu Apyr opraHU3upaH nasap Ha Koj ce
Tprysa co xapTuuTe Off BDEAHOCT Ha APYLUTBOTO

MakeaoHcka 6epaa All - Ckonje

Koratuuja Ha xaptuute of BpeaHocT Ha Al u Gepaara Ha koja | Akuuute Ha [pylTeoTo He KOTUpaat Ha 6epaa. Co akuuuTe Ha [lpywiTsoTo ce
KOTMpaaT Tprysa Ha Na3aapHUOT CErMEHT Ha PELOBHUOT nasap (Nasap Ha akUMOHEePCKH
ApylITBa co noceBH1 06BPCKY 38 U3BECTYBAE - OOUYHM aKUUN)

MpasHu Npattarsa (KOMEHTap Ha OpraHuTe Ha ynpasyBare/
MEHaUMEHTOT 3a CUTe CYACKW NOCTANKU BO KOW € BKIYYEHO
aKLIMOHEPCKOTO APYLLTBOTO KaKO TYXHTEN OAHOCHO TyXeHa
cTpaHa, Yuja BpeiHOCT U3Hecysa Hajmanky 5% og speaxocTa /
Ha KanwuTan Ha ApyLITBOTO ONpe/ienieHa Bp3 OCHOBA Ha
nocneaHuTe PEBUAMPAHU TOAULLIHK (HUHAHCUCKY U3BELLTAM)

OcTaHaTW 3Ha4ajHU Npalarba Kou BKjaaT Ha LieHata Ha
XapTUWTE O/l BPEAHOCT (Ce HaBefyBaaT 3HauajHu HaCTaHW Ko
He ce ondateHu co NPeTXofHuTe anuHeu, a 6u Moxene aa
BAMjAaT HA LleHaTa Ha XapTUUTE Of] BPEAHOCT, Kako Ha /
NpUMep —U3HAOIatbe Ha CTpaTelwku NapTHep, NO3HaYajHu
LleNoBHU NOT(haTu, HOBO OTKPUTKE, NPOMEHA Ha
NOMWHAHTHA/KNIyYHa nNo3ulMja Ha Na3apor U i)

Makenoncku Tenekom ALl - Cronje
Aapeca  Opue Hukonos 66, 1000 Ckonje, P. Makenotmja
Kowtakt  Tenedoit: +389 2 3100 200 ; dakc: +389 2 3100 300; Kontakt uentap 171
e-mail; kontakt@telekom.mk; www.telekom.mk
EMBC 5168660



Makegoncku Tenekom Al - Ckonje

[NocebHu huHAHCUCKM U3BeLLTau
3a roiMHaTa KojailTo 3aBplUyBa Ha
31 nexempu 2010




Conp>xuHa

W3BelLTaj Ha HE3ABUCHWOT PEBU3OP

MocebHu hrUHAHCHUCKM M3BELLTaM

NocebeH naBewwTaj 3a huHaHCUCKaTa cocTojba
MocebeH u3Beltaj 3a ceondarHa Ao06MBKa
MocebeH u3BeLwTaj 3a NAPUUHU TEKOBHU

MocebeH usBelwTaj 3a NPOMEHUTE
BO IflaBHUHATA

Benelukmn KoH nocebHUTe (UHAHCUCKUTE U3BELITaN

Makenoncku Tenekom Afl - Ckonje
MoceBHW HUHAHCUCKU U3BELLTAU




pwec

HU3BEIIITAJ HA HESABUCHHNOT PEBHU30P

Jo Yuparunot Oabop u Aknuonepure Ha Makenoncku Tenexom AJl Ckomje

H3znemraj 3a noceGHUTEe GHHAHCHUCKY N3BELITAH

Hue wu3BpmiuBMe peBH3HMja Ha IOPHIOKEHHTe NoceOHH (HHAHCUCKH H3BELITaM Ha
Maxkenoncku Tenekom Al Ckomje (“ApymTBoTo”), KOM IITO IO BKAyYyBaaT mOceGHHOT
K3BemTaj 3a puHaHCHCKaTa cocroj6a 3aKIyYyHO CO 31 JEKEMBPH 2010 FOAWHA, KAKO M
noceGHHOT H3BellTaj  3a ceomndarnara AoOUBKa, MOCEOHMOT M3BEINTaj 3a IIPOMEHH BO
IYIAaBHHHATA U NI0ce6HHOT U3BEINTaj 32 IAPHUHK TEKOBH 3a FOAMHATA KOja INITO 3aBpIIyBa
TOTalll ¥ IPeTJIeJIOT HAa 3HAaYajHUTe CMETKOBOACTBEHU IOJMTHKHU ¥ ADPYrH oGjacHYBauKH
uHpopManmu.

OdzoeopHoCMm Ha MeHAYUMEHMOM 3a nocebHume guHaHCUCKU u3sewmau

MeHayMeHTOT e OATOBOPEH 3a NOJArOTBYBAaKkETO U 06jeKTHBHOTO IIpe3eHTUpame Ha OBHe
moce6HH (UHAHCHCKHM H3BENITaM BO COIMIaCHOCT €O MerlyHApPOAHHUTE CTAHZApAM 32
¢uHaHCHCKO H3BecTyBame, H HHTEPHATa KOHTDPOJA KOJjalllTo € peseBaHTHAa 3a
HOATOTBYBameT0 U 00JEKTUBHOTO IIPe3eHTHpame Ha MoceOHUTe (PUHAHCHCKY U3BEINTaH
KOHMIITO ce 0cjI060/ieHH Off MAaTEPUjATHO NOrPEIIHO IPpUKAKyBamke, 6e3 pasyvka Janu e
pe3yATaT Ha ¥3MaMa WJIH I'pellika. ‘

0dzosoptocm Ha pesusopom

Hama oaroBopHOCT € Za M3pa3suMe MHUIERe 3a OBHE NnoceGHY (pUHAHCHCKM H3BelllTaH
Bp3 OCHOBA Ha HalllaTa pesusnja. Hue ja cipoBeioBMe HalaTa peBH3Hja BO COIIACHOCT CO
Mefynapoxuure crasAapAd 3a peBusdja. Twe cranzapAau GapaaT 7a M NOYHTyBaMe
ernykaTe Gapama 4 Jia ja ITaHMpaMe W M3BpIINMe PeBH3HjaTa 3a /a Ao0ueMe PasyMHO
yBepyBame 3a Toa Jamu noce6HHTe (GUHAHCHCKM H3BeIuTaw ce ocnobozeHH ox
MAaTepUjaHO MOTPENIHO IPHKAXKYBakbe.

PeBn3njara BryqyBa H3BpIyBame Ha MOCTAKH 32 IIpHOaByBame Ha PEBH30PCKH JOKA3H
3a M3HOCHTe M obesofeHyBamaTa BO moceQHuTe puHaHcucku m3Bemraw. M3bpanure
IIOCTAIIKHA 3aBHCAT O PACYAYBAHETO HA PEBH30POT, BKIYYyBajKH ja M IpONEHKaTa Ha
PHSHUHMTE Off MAaTePHjaJIHO IIOTPEIIHO NPHKAKyBame Ha moceOHHUTe (HUHAHCHCKA
u3BemrTaH, 6e3 pazyiMKa JalH e pe3yJITaT Ha MsMaMma WM rpemxka. Kora ri npasu Tue
IPONEHKH Ha PH3HKOT, PEBH30pPOT ja pasriiefyBa MHTEpDHaTa KOHTPOJIA PejleBaHTHA 3a
IOATOTBYBAKETO M 0OjEKTHRHOTO IIpe3eHTHpame Ha NocebaATe (PMHAHCHCKH M3BEIUTAH,
3a xa o6/IMKyBa peBA30OPCKH IIOCTAIIKA KOH IITO CE COOABETHM BO OKOJIHOCTHTE, HO HE 3a
OeliTa Ha H3pasyBame Ha MHCHAEIe 3a eheKTHBHOCTA HAa HMHTEPHATa KOHTpONA Ha
€HTHTeTOT. PeBU3HjaTa MCTO TaKa BKIydyBa H OLEHKA HAa COOJBETHOCTA HA KOPHCTEHHTE
CMETKOBOZICTBEHH IOJMTHKH M Ha pasyMHOCTa Ha CMETKOBOJICTBEHHTE IPOUEHKH
HalfpaBeHH O] CTPaHa Ha MEHAIIMEHTOT, KaKO H OLlEHKA Ha CEBKYIIHOTO [Ipe3eHTHPAILE Ha
noceOHHUTE (PUHAHCHCKN H3BENITaH.
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Jloor, 1000 Skopje, Republic of Macedonia, VAT No. MK4030008022586, T: +389 (02)31 40 900/901,
F:+389 (02) 31 16 525, www.pwc.com/mk



pwec

Hue BepyBaMe fieKka peBU3OPCKHTE JOKa3M KOHLITO T'H MMaMe NMpUOAaBEHO ce AOBOJIHHU U
COOABETHH 32 1a 06e36eaaT OCHOBA 32 HAIIETO PEBH30PCKO MUCJIEH:E.

Mucnere

Criopex Hame MucHeme, mocebHure (QUHAHCUCKM W3BENITaW, BO CHTE MaTe€PHjaIHH
acmeKkTd, fAaBaaT BHCTHHCKA M OOjeKTHBHa ciMKka Ha (UHaHCHCKara cocrojba Ha
KOMIIAaHHjaTa 3aKIyIHO €O 31 AEKeMBPH 2010 roguHa, KaKO U Ha HejsuHaTa (pUHAHCHCKA
YCIEIHOCT ¢ Hej3HHUTEe NapHYHM TEKOBM 3a TOAMHATA KOJaITO 3aBpUIyBa TOram BO
COIIACHOCT cO0 MefyHapOAHMTe CTaHAPAY 32 GHHAHCHCKO H3BECTYBASE.

/(D/f&ua/dm\/e( x&&j ),w//z Z, ;Mﬁ j/@%)/'(:

ITPAJCBOTEPXAYC EPC PEBU3HMJA 100 Cxomje

7 MapT 2011 TOJIHHA
Cxomje



MakenoHcku Tenekom All - Ckonje
MocebHn PUHAHCUCKU U3BELLITAM

Moce6eH uasewraj 3aa huHaHcKuckara cocrojba

Ha 31 nexemspwu

Bo unjanm neHapu beneluka 2010 2009

Cpencrea
TekoBHU cpeacTBa

[TapuyHM CPEACTBA M eKBUBASIEHTH HA NAPUYHUTE CPEACTBA 5 1.009.511 600.819
[enoaut 8o BaHku 6 5.777.401 7.126.056
Mobapysatba 04 KyNyBa4u1 U ocTaHaTH nobapysarba 7 1.724.088 1.812.534
[Nobapysatba 3a OCTaAHATM AGHOUM 8 92.161 2.195
MoBapysatba 04 LaHOK Ha fOBKBKa 8.882 121.753
Banuxu 10 215.224 134.915
CpencTsa HaMeHeTu 3a npoaaxda 11 38.139 39.114
BkynHo TekoBHU cpeacTBa 8.865.406 9.837.386
HetekosHu cpeactea

HensuxHOCTH, NOCTPOjKU 1 Onpema 12 11.707.923 11.343.209
ABaHcH 3a HEIBUXHOCTH, MOCTPOKM ¥ Onpema 12272 37.566
HemartepujanHu cpeacrsa 13 612.041 624.521
Broxysarba BO NOAPY>XHULIU 2.792.171 2.792.171
Mo6apysata 04 KynyBauu U octaHaTv nobapysarka 7 3156.279 107.917
DUHAHCUCKU CPE/ICTBA PACMONOXNBY 3a Npoaax6ba - 591
®DuHaHCUCKU cpecTaa No 06jeKTUBHA BPEAHOCT Mpeky A0OMBKaTa uu

3arybara 65.125 : 61.376
OnnoxxeHW AaHOUHU CPeacTea 9 - 35.653
BkynHo HeTEeKOBHH CpeAcTBa 15.504.811 15.003.004
BkynHo cpeactea 24.370.217 24.840.390
O6epcku

TekoBHK 00BpPCKH

O6Bpcku KoH AobaByBauMTE U OCTAHATU OBBPCKU 14 2.300.180 1.983.900
O68pcKku 3a OCTaHaTH AaHOUM 8 - 21.866
Pesepsuparsa 3a apyru 06BPCKU W nnaKatba 15 60.753 545,793
BkynHo TekoBHUM 06BpCKY 2.369.933 2.551.559
HetekosHH 06BpCKY

Pesepsuparsa 3a apyrv 06BPCKU U Mflakarsa 15 520.389 311.767
BkynHo HeTeKOBHU 06BpCKU 520.389 311.767
BkynHo 06BpcKu 2.890.322 2.863.326
Kanuran

AKLUOHEPCKM KanuTan 9.583.888 9.583.888
[Npemuja 3a u3naBarbe akumu 540.659 540.659
ConicTBeHM aKkumu (3.738.358) (3.738.358)
OcTaHat pesepsu ' 1.916.777 1.916.777
Axymynupana gobuska 13.176.929 13.674.098
BkynHo kanutan 16 21.479.895 21.977.064
BkynHo kanutan u 06Bpcku 24.370.217 24.840.390

MocebHuTe (PUHAHCUCKW W3BELTAM NPUKaXKaHW Ha cTpaHuuute o 1 no 47 Gea onobpenu off crpaHa Ha PakoBogacToto Ha
Makenoncku Tenekom Afl - Ckonje Ha 4 mapt 2011 roauHa, v ce npeamet Ha pasrnefysare u onobpysarbe oa Ogbopor Ha
aupektopy Ha 9 mapt 2011 roguHa u of aKUMOHepUTe Ha [IEHOT KOj AONONHUTENHO Ke Ce oapean.

A—f- ”
j-Be Cnagko lpgj |/( '
P A
['naBeH U3BPLLIEH AUPEKTOP naBeH nuée’ D 3a thuHaHCKK

Benetukute Ha cTpaHute 5 10 47 ce cocTapeH Aen Ha 0BUE NOCEOHU (PUHAHCUCKYM U3BELLTAM.



Maxkenotcku Tenekom ALl - Ckonje
MocebHU PUHAHCUCKU U3BELLITAU

MocebeH uaeewraj 3a ceongarHara gobueka

3a roavHata 3aspileHa Ha 31 pekemepu

Bo unjagu penapu beneuika 2010 2009
Mpuxoau 17 8.483.703 8.719.574
AmMopTH3aumja (1.829.676) (1.558.927)
Tpolwouu 3a BpaboTeHute 18 (1.146.979) (1.065.498)
[Tnakarba KOH OCTaHaTH OnNepaTopu (1.695.818) (1.521.032)
OcraHaTh pacxogm o, paboTereTo 19 (2.075.769) (2.242.972)
Tpowouwu o pabotetse (6.748.242) {6.388.429)
MNpuxoau oa aveupeHaa 20 4.021.920 4.358.432
OcraHaT onepaTWBHY NpUxoam 22.042 7.354
OnepartusHa 406UBKa 5.779.423 6.696.931
Pacxoau og puHaHcupatbe 22 (68.389) (57.717)
[puxoaun oa dpuHaHCKHparbe 23 314.895 301.939
Mpuxoam og PMHaHCUPak:E - HETO 246.506 244,222
[o6ueka npea ogaHouyBatbe 6.025.929 6.941.153
[aHok on nobueka 24 (53.069) 130.689
Mob6ueka 3a roaunara 5.972.860 7.071.842
BxynHa ceondaTHa gobuBKa 3a roguHara 5.972.860 7.071.842

Undopmauuja 3a 3apabortkara no akuuja:
ObuuHa 3apaboTka no akumja (80 aeHapu) 69,25 81,99

Beneukure Ha cTpaHuTe 5 0 47 ce cocTaBeH Aen Ha 0BUe NOCEOHN PUHAHCUCKM W3BELUTAM.




MocebeH u3sewTaj 3a NapUUHN TEKOBH

Bo unjanu nenapu benewxa

OnepaTUBHU aKTUBHOCTH

HeTo no6uska npen ofaHo yBatbe

Kopekuwu 3a:

AmopTusaumja

Mcnpaeka Ha BpedHOCTa Ha 3anuXUTe 10 HETO NPOAAXKHA

BPEAHOCT 19
3aryba og npoMeHa Ha 06jeKTUBHATA BPEAHOCT Ha

huHaHCHUCKUTE CpeacTBa 22/23
Wcnpaeka Ha BpeaHoCTa Ha Nobapysarba Off KynyBauu 1 Apyru
nobapysarsa 19
Pesepsupatba 3a Apyru 06BPCKU U nlaKarba

HeTo nobueka on npoaax6a Ha onpema

Mpuxoou oa ameuaeHam 20
MNpuxoau oa kamatu 23
Edbekt og npomeHa Ha KypcoT Ha napy4HWUTe cpeacTsa 1

©KBUBAIEHTUTE Ha MAapUUYHU CPeACTBa

Mapuunu cpeactea fobueHn oa paboTereTo Npea NpoMeHara BO
06pPTHMOT KanuTan

3ronemyBsare Ha 3a1MXuTe

(Bronemysarbe)/HamanyBaibe Ha nobapysarbata

Hamanysarbe Ha 06BpCKUTE

Mapuuuu cpeactsa nobueHn og paborereto

Mo6apysan/(Inaren) naHok o, Ao6uska

MapuyeH TeK KOPUCTEH BO ONEPATUBHU AKTHBHOCTH

WHBEeCTUUMOHM aKTUBHOCTH

Habaska Ha HeABUXHOCTH, MOCTPOjKM 1 Onpema
Habagka Ha HemaTtepujaiHu cpeacTea
Hannarenu/(onobpeHu) 3aemu

[llenosutv Bpatenu og BaHku

[lenoautn nnacupanu Bo 6aHKu

[Mpunueu on auBUaeHANU

Mpunueu oa nponax6a Ha onpema

[pumeHu kamaTu

MapuueH Tek KOPUCTEH BO MHBECTHLIMOHU AKTUBHOCTH

DUHAHCUCKN aKTUBHOCTH
Wcnnata Ha AuBUAEHIN
MapuueH Tek KOPUCTEH BO PUHAHCUCKN AKTUBHOCTH

HeTo sronemyBarbe Ha NapPUUHK CPEACTBA U €KBUBANIEHTU Ha
NapuYHUTE CPeLCTBa
MapuyuHu CPeacTsa M eKBUBANEHTU HA NapUYHU CpeacTsa Ha 1
jaHyapu
EdbekT o npomMeHa Ha KypcoT Ha NapUUHWTE CPEACTBa U
€KBUBANEHTUTE Ha NapuU4HW CPEACTBa
Tlapuynu cpeacTBa ¥ eKBUBAJIEHTH HA NAPUYHK CPEACTBA Ha
31 pexemepu 5

MaxkenoHcku Tenekom ALl - Ckonje
MocebHn BUHAHCUCKM U3BeLLTau

3a roauHarta 3aspiieHa Ha 31 aekemspu

2010 2009
6.025.929 6.941.153
1.829.676 1558.927

4872 12.464

(3.159) 3.133
18.845 68.434
(44.742) 81.230
(22.042) (7.354)
(4.021.920) (4.358.432)
(270.891) (301.939)

2.859 20.045

3.510.427 4.017.661

(85.181) (93.396)
(227.512) 25.820
(196.580) (116.830)
3.010.154 3.833.255
95.455 (227.614)
3.105.609 3.605.641
(1.799.608) (1.548.985)
(94.214) (55.084)
1.713 (7.816)
14.023.032 13.616.919
(12.758.614) (14.011.701)
4.021.920 4.358.432
28.542 31471
353.200 262.950
3.775.971 2.646.186
(6.470.029) (6.160.720)
(6.470.029) (6.160.720)
411.551 91.107
600.819 529.757
(2.859) (20.045)
1.009.511 600.819
3

beneuukute Ha cTpanuTe 5 40 47 ce cocTaBeH fien Ha 0BUe NOCEOHN PUHAHCUCKU U3BELLTAM.




Mocebex ussemTaj 3a NpoMeHU BO rinasHUHaTa

Bo unjaau nexapu

Cocrojba Ha 1
jaHyapu 2009 -
BkynHa ceondarta

nobuska 3a
rogMHata
WUcnnatenu
OUBUACHON
Cocrojba Ha 31
nexemepu 2009 -

Cocroj6a Ha 1
jaHyapu 2010 -
BkynHa ceondarra

n06yBKa 3a
roguHara
WUcnnarenu
OUBUIEHOM
Cocroj6a Ha 31
nexemspu 2010

MakegnoHcku Tenekom AL - Ckonje
MocebHu UHAHCUCKM U3BELITaN

benewkute Ha cTpaHuTe 5 10 47 ce cocTaBeH Aen Ha OBMe NOCEOHN (PUHAHCUCKHM WIBELLITAN.

Mpemuja on

bene-  Akuvonep- usgasare  ConcreeHu OctaHatt  AkymynupaHa
wKa  CKU Kanuran aKuuu aKumm pesepsu nobuska BxynHo
9.583.888 540.659 (3.738.358) 1.916.777 12.762.976  21.065.942
- - - - 7.071.842  7.071.842
- - - - (6.160.720) (6.160.720)
16 9.583.888 540.659 (3.738.358) 1.916.777 13.674.098 21.977.064
9.583.888 540.659 (3.738.358) 1.916.777 13.674.098 21.977.064
: - - - 5.972.860  5.972.860
- - - - (6.470.029) (6.470.029)
16 9.583.888 540.659 (3.738.358) 1.916.777 13.176.929 21.479.895
4




Makenoncku Tenekom Afl - Ckonje
MNocebHu thMHaHCUCKK W3BeLLTan

beneuiku KoH NocebHUTe (hUHAHCUCKM 3BELLTAM
1. OnwTh “tHOOPMALIMU
1.1. 3a [ipywrsoto

Oswue nocebHM thiHaHCUCKK U3BELTaW ce ofHecyBaar Ha MaxkepoHcku Tenexom Afl - Ckonje (BO NOHATAMOLIHMOT TEKCT:
L,JPYyWTBOTO"), aKLMOHEPCKO APYLLTBO PErucTpupaHo Bo Penybnuka MakenoHuja.

Bo 2008 roauna Opywrseoto ro npudatu T-Xome Opennot v Ha 1 maj 2008 roguHa ro npomenu coeTo npasHo ume og All
Maxegorcku Tenexomynukauun Cronje Bo MaxenoHcku Tenekom ALl - Ckorlje v HeroBuTe NPoOM3BOaM Cera ce Npoaasaar
noa 6pexaor T-Xome.

[vpektha matnyHa komnanuja Ha Apywreoto e Al Kamenumoct Komynukauuu Ckonje, BO 106p0oBOAHa fMKBUAALM]a, BO
concteeHocT Ha Marap Tenekom ALl peructpupaHa Bo Yurapuja. Kpajhata matuyHa komnanvja e [ojue Tenekom Afl
pervcTpupanxa 8o CojyaHa Penybnuka Mepmanuja.

[pywrsoTo e Bofleuka koMnaHuja Koja obesbeaysa ycnyru on obnacta Ha hukcHarta TefiecoHuja Bo MaxkenoHuja.

Pabotetseto Ha TenekomyHUKaLUMCKUOT cektop Bo Penybnnka Makegonuja e perynpaHo co 3akoHOT 3a eeKTPOHCKM
komyHukauuu (3EK) aonecer 8o mapt 2005 roauta. Criopen 3EK, [IpywTBOTO € ONpeneneHo Kako onepatop co 3HauutenHa
nasapHa MoK (,3M") Ha na3apoT Ha HUKCHU TeNEKOMYHUKAUMCKW MPEXU W YCIYru, BKIYUYBajK1 ro M NasapoT 3a npuctan
Ha MpEeXu 3a NPEHOC Ha NoaaToOLYM U 3aKyn Ha uHUK. Co nocnefHara uamera Ha 3EK, objaseH Ha 4 aeryct 2008 roauHa,
KOHUECUCKMOT forosop Ha [pywreoto He e noseke Baxeuku og 5 asryct 2008 roguHa. Ha 5 centemspu 2008 roguHa
AreHupjaTa 33 €NeKTPOHCKM KOMyHUKauuy (,AreruujaTa”), ouumjanto npatn ussectyare Ha [IpyLITBOTO 3a OHUE jaBHH
€NEKTPOHCKW KOMYHUKAUMCKU MPEXW U / WK ycnyrv Kou Oune AOA/IeHM BO KOHLECWUCKMOT f0roBop. SlMueHuu 3a
panrodpekseHUMja bea U3naieHu Ha onepaTopuTe 3a ONCEroT NOAENEH CO KOHLECUCKUTE I0roBOpH BO (hOpMa nponuuiaHa
oa 3EK. Co nocneanute uamenu Ha 3EK, nounysajku og 1 jynu 2010 roauna, Ha [pyiwTeoto my Gelue BoBeaeHa 06BpcKa 3a
uyBarbe Ha HeobpaboTenuTe nogaTouu 3a coobpaKajot 8o nepuog oa 24 meceuu. Ce ovekysa CoBeToT 3a paanoandysauja oa
fM WHTEH3WBUPA AaKTMBHOCTUTE NPOTUB KaOENCKWUTE Orepatopu MOPagu PeeMuTyBare Ha Tenesu3uUCKW KaHanu 6e3s
perynupaHu npaea Ha uHTenexTyanHara concreeHoct (,MC").

[lpywiTBOTO KOPUCTM METOAOMOTWaTA 33 AONTOPOYHO 3rofieMyBarke Ha Tpowwouute (,LRIC*) 3a perynupanu yciyru Ha ronemo.
Ha 4 oxromepu 2010 roauHa, AreHumjata ro umnnemenTupaiue LRIC Bottom - up tpowouHuor mosen u Ha 20 nexkemspu
2010 roauHa r1 objaBn KOHeUHUTE PE3YNTATH, KOJIUTO Ke ce npumenysa on mapT 2011 roauna.

Bps ocrosa Ha 3EK, AreHuujata MOxe fa MpOMMILE perynvpare Ha MasionpofaxHUTe (UKCHU TeNeqOHCKU YCayru.
AreHuujaTa ja 3aBplWwHM nocTankara 3a aHanM3a Ha PENeBaHTHUTE Nas3apy W BP3 OCHOBA HA 3aK/y4OLMTE Of, aHaIu3aTa,
AreHuujata nnaHuMpa Aa HameTHE perynupare Ha ManonpofaxHute ueHu Ha [pywTeoro. [ONOAHWTENHO Ce Ouekysa
norofnem NpUTUCOK BP3 MONOMPOAAKHWUTE LIeHW Nopaau YNaTcTeoto 3a TEeCTUpare Ha MCCTUCHYBaHe CO LEHKU BOBEAEHO Of
cTpaHa Ha AreHuujata 8o 2010 roguHa.

[ononnutenHo, AreHuujata o6jaBu jaBHa aebGata 3a perynatopHWTe NpeaWsBuLM MOBP3aHM CO HOBATA reHepauuja Ha
NPUCTANHU MPEXHU.

Bp3 ocHoBa Ha HEKONKY AOHECEHHW NOA3AKOHCKU aKTh 0bjaBeHu Bo BTopaTa nonosuHa Ha 2008 roauHa [pywTBOTO NOAroTBY
HEKONKY AOMOMHUTENHM TONEMONPOAAXHM NPOU3BOAM KAKO WITO C& W3HAJMyBarbe HA TOJIEMO Ha NPETNAaTHUYKA NUHU]A,
M3HajMyBathe Ha FOMIeMO Ha IMHUK W fIoKaneH butcTpum npuctan. Bo aekemepu 2010 roauHa of ctpara Ha AreHumjara Gelue
objaBeH HOB MPABUMHWK 3a MPUCTAN W KOPUCTEHE Ha CReuuuuHi MPexHM cpeactsa. Cnopen HOBUOT MPaBUIHUK,
JpywiTeoTo uMa 06BPCKa A MOHYAM NPUCTaN A0 KAOeNCKa KaHan13aumja i HeUCKOPUCTEHU ONTUUKIA BAKHA.

Ha 27 maj 2010 6ewe BoBeaeHa HoBa ycnyra 3a [peHocnueoct Ha 6poesy {,MB*): WLR co 1B, nasajiku UM MOXHOCT Ha cuTe
WLR KopuCHALMTE 1a MUTPUPAAT BO rONIEMONPOAAXKHATA Mpexa Ha Jpywreoro.

On, asryct 2006 roguHa, [pywteoto uMa noseke of 100 akuvoHepu Kako pesynTar Ha npoaaxbara Ha fen of akuuuTe Bo
concTeeHocT Ha Bnapata Ha Penybnuka Makemonuja npeky aykuuute opraHMsupaHu BO TekoT Ha jyHu 2008 roguHa.
CornacHo 3aKOHOT 3a XapTuu Of BPEAHOCT, CO OBa, [lpylITBOTO Ce KBanudmKysa Kako KomnaHuja co nocebHu oBBpcKu 3a
M3BECTYBAHE KOW MNABHO CE COCTOjaT Of JOCTABYBAHE HA KBAPTANHW, NOMYFOAWILHK U TOAWWHU (DUHAHCUCKM WHGOPMaLUU
no Komucujata 3a xaptuu of BpeaHocT Ha Penybnuka Maxegonuja.

Peructpupana appeca Ha [pywrsoto e yn. Opue Hukonos 66, 1000 Ckonje, Penybnuka Maxkenonuja. lNpoceunnot 6poj Ha
spaboteu Bo 2010 roauHa bewe 1.265 (2009: 1.287).




Makegoncku Tenekom ALl - Ckonje
[ocebHU PUHAHCUCKM U3BELITaM

benewuku koH nocebHUTe UHAHCUCKM U3BELLTaM
1.2. Uctpara 3a ofipeieHu AOTOBOPYM 32 KOHCYNITAHTCKH YCAYrH

Ha 13 cespyapu 2006 roanxa, Marap Tenekom All, aoMuHaHTHWOT concreeHuk Ha [pywrsoto, (npexky Kamenumoct
KomyHukaumuu Al - Cxonje (B0 nuKBMaaumja), MHO3UHCKM COMNCTBEHUK Ha [pywTsoTo), 06jaBu aeka e crnposeaeHa UcTpara 3a
opeaeHu [OroBOPHU CKyYeHHU of apyra noapyxHula Ha Marfap Tenekom Afl, co uen aa ce yTepay 4anu JOroBopute bune
CK/y4YeHU BO CMPOTUBHOCT Ha nonutukute Ha Marap Tenekom ALl unu BaxkeukuTe 3aKoHu unu perynawmen. Opbopot 3a
peBuanja Ha Marap Tenexkom ru aHraxupawe White & Case Kako CBOj HE3aBMCEH NpaBeH COBETHUMK 3a LENUTE Ha
CMPOBEAYBAETO HA WHTepHaTa UcTpara. [locnenosarenHo Ha osa, Ha 19 despyapu 2007 roauta, OnbopoT Ha AMPEKTOPU Ha
[pywuTBOTO, BP3 OCHOBA Ha Npefnopakata Ha OabopoT 3a pesuauja Ha Opywteoto n Onbopor 3a pesusuja Ha Marap Tenexom
All noHece oayka 3a CnpoBeflyBare Ha HE3aBUCHA UHTEPHA UCTPAra BO OAHOC Ha ofpefeHu IoroBopy Bo MaxenoHuja.

[lononHutenHn uHopMaLmu BO BpCKa CO UHTEpHATA UCTpara ce COApXaHn Bo KoHconuaupanuTe hUHaHCUCKUTE U3BeLLTaMu
Ha [lpywTeoTo 3a roauHara Wwro 3aspluysa Ha 31 nexemepu 2009 roguna.

Cnopen vHpopmauuuTe Wwro My Bea AOCTaBEHW Ha APYWITBOTO oA cTpaHa Ha Marap Tenekom ALl Ha 2 pekemspu 2009
roguHa, Onboport 3a peeuauja Ha Marap Tenekom Afl, Ha OgoBopor Ha aupekTopu Ha Marap Tenekom My focTasu ,13BeLwTaj
3a Mcrpara no Opbopot 3a pesuanja Ha Marap Tenexom Al“ oa 30 Hoemspu 2009 roauHa (BO MOHATAMOLIHWOT TEKCT
»2OuHaneH uapewTaj"). OnbopoT 3a pesusmja MOCOUM feKa UCTUOT CMETA A1EKa, CO NOAroTOBKaTa Ha PUHANHWUOT U3BELLTaj, BP3
OCHOBa Ha thakTuTe goctantu Bo MomeHToT, White & Case ja 3aBplLuu CBOjaTa HE3aBUCHA MHTEPHA UCTpara.

Cnopen uHdopmaumute foctasequ ao [pylwiteoto oa ctpaHa Ha Marap Tenekom Afl, DuHaNHUOT u3BelLTaj Mt BKy4yBa
CneiHWUTe HAoAM U 3aKNy4oLUW MOBP3aHU CO MaKeAOHCKUTE NnoapyXHuun Ha Marap Tenekom, Bp3 OCHOBA Ha [JOKas3uTe WTO
My Gea focTanHu Ha Oa6opoT 3a pesnsuja Ha Marap Tenekom Afl ¥ HErOBUOT NPaBEH COBETHUK:

- Kako wro Getwe npetxonHO 06jaBeHO, NOCTOjAT AOKA3U AeKa OApeaeHU MNopaHellHU BpabOTeHU HaMEepPHO YHUWTUNE
[OKYMEHTH MOBP3aHU CO aKTMBHOCTMTE npesemeHu Bo MakesmoHuja on crpaHa Ha Marap Tenekom Afl u Herosute
NOAPYXHUUM.

- Bo nepuogort nomery 2000 u 2006 roauHa, Mmana rpyna Ha nopaHellHy YneHOBK Ha U3BPLIHMOT MeHaMeHT Ha Marap
Tenekom U makenoOHCKuUTe MoApyXHUUM Ha Marap Tenekom ogobpune uagatoun of npubnuxHo EYP 24 munuonu,
npexy noseke of 20 COMHUTENHU LOrOBOPH 3a KOHCYNTAHTCKU YCAYry, 38 NoBupatrbe U Apyry AOrOBOPH (BIUIyUyBajKU U
ofpeneHn norosopu nomery Marap Tenekom u HeroBuTe ROAPYXHULM O edHa CTpaHa U MNOAPYXHWLM Ha
KOHCY/ITaHTCKa koMnaHuja co ceauwrTe 8o Kunap og apyra crpaHa). PuHanHWoT aselwTaj 3aknyyysa aexa “AoCTanHure
ZlOKa3w He YTBPAYBaaT fIeKa 0rOBOPUTE CTIOPESL KOULUTO Ce HanpaBeHy OBUE U3AATOLM Bune NeruTumMHu”,

- [lokasute nokaxysaar Aeka, CIPOTUBHO Ha HUBHWUTE YC/IOBM, oapeaeH 6poj oa oBue AOroBopu Gune CKAyYeHu 3a aa ce
CTEeKHaT KOHKPETHY PerynaTtopHu v apyr npunobuskv on Bnapara Ha Makegoruja. [lpywreara reHepanto rv nobune
6apaHuUTe NPUAOOMBKY M NOTOA HAMPABUNE M3AATOLUM BP3 OCHOBA Ha €4EH WX NOBEKE Off COMHUTENHUTE [OrOBOPU.
lNoctojat pokasu aeka ocTaHaTUTe AOrOBOPY BUNe UCTO Taka HENEeruTUMHU U Kpeupase (oHM Ha CPEACTBA KOULLTO bune
[OCTamnHW 3a Apyr¥ UenW, a He 3a OHWe WTo Oune yIBpAeHU BO AENOKPYroT Ha morosopute.” Mefyroa, npasHUOT
coseTHUK Ha Onbopot 3a pesuauja Ha Marap Tenekom Heman npucTan 4o [OKA3UTe KOUILTO B1 My 0BOZMOXKUNE Aa 1
UaEHTUDUKYBA KPAjHUTE KOPUCHULM HA OBUE U3AATOLM.

- Tpu cryuyBareTo Ha OBHE AOrOBOPU M OQOOPYBAHETO HA WU3HATOLMTE CMOPELl UCTUTE, MOPAHEWHUTe YNIEHOBU Ha
U3BPLIHMOT MEHaUMEHT CBECHO npeausBukane, CTPYKTypupane winu oaodpune TPaHCaKUMU KOULLTO NPETEXHO UM
LLeNOCHO ' UMane CreiHUBE 3aeHUUKU KapaKTEPUCTUKK:

- HamepHo 33.06MKOI'I)/B6.H>6 Ha BHaTPEWHUTE KOHTPONK,
- NaxXKHU ¥ LUITO HaBefyBaaT Ha NOrpeltHN 3aKny4oLU KOPNopaTuBHU AOKYMEHTU U 3arnucCu;

- HE#OCTAaTOK Ha AnabuHCKa aHanusa W Ha CNneaewe Ha M3BPLUYBAHETO Ha paboTata Ha U3BeayBauute U
3aCTanHULUMTE BO OKOMIHOCTU CO BUCOK PU3UK 3a KOPYMUWja; HEAOCTATOK Ha A0KA3W 33 W3BPLLYBAHETO HA
pabortara; u

- 130aTOLM KOMILTO He Bune 3a LenuTe HaBeleH! BO IOTOBOPUTE CMIOPEL KOULLTO UCTUTE BUne HanpaBeHHu, TYKy
6une HaMeHeTH 3a LOBMBatE Ha KOPUCTH 3a MOAPYXHULMTE Ha Marap Tenekom KoMLWTO 61 MoXene fa bugar
[O#ENEeHI Camo CO NOCPeacTso Ha Bnagara.

- Bo ®unanuuot VISBGLLITaj € HaBedeHOo fieka ,,McrparaTa He OTKPU A0Ka3U KOULLTO yKaXkysaaT AeKa KOou 61N0 MakeaoHCKK
BaAWHUK NPETCTABHULIM WU RPETCTABHULK Ha NONUTUYKa napTMja npumune nnakara."




MaxkenoHcku Tenekom ALl - Ckonje
MocebHU hUHAHCUCKU U3BELITAM

beneuiku KOH NoceGHUTE (PUHAHCUCKU U3BELLTAN

Kako wro 6etue objaBeHo npetxonHo, Marap Tenekom npesefie KOPEKTUBHYM YEKOPU CO LEN A 1 pelliy npatlatbata Wwro Gea
NPeTX0AHO MAEHTU(MKYBAHW CO HE3ABUCHATA UCTPAra, BKIYUyBajKi U YEKOPU HAMEHETU 33 peBUaMparse U Noaobpysatbe Ha
BHaTpeWHUTe KoHTPonu Ha pynauujata Marap Tenexkom. Cnopes uHdbopmauunte goctaBequ 4o [pylirsoTo of cTpaHa Ha
Marap Tenexkom, OnbopoT 3a pesuauja Ha Marap Tenekom Hema [AafeHO Mpenopakud BO OAHOC Ha Mporpamara 3a
yCOrnaceHoCT N BHATPELWHUTEe KOHTPONKW Ha Marap Tenexkom Bo Bpcka co uaaaBareto Ha PuHanHUOT uaseltaj 1 Marap
Tenexom, Bo KoHcynTauuja co csojor Opbop 3a pesu3uja, pasrnemysa fanu M A0 Koj creneH (DUHAHWOT U3BELWTaj Ke
NPeansBUKa AOMOMHUTENIHU KOPEKTUBHU AEjCTBM]a, BKNYUYBAjKM U KakBW BUAO AejcTBUja BO OQHOC Ha BPabOTEHWTE W/unu
NPOMEHU Ha NONUTUKUTE U NpOLIeAYPUTE 3a BHATPeLlHa KOHTpona BO Marap Tenekom uau HeroBute NOAPYXHULIM KOULLTO
6une unu Ke BuaaT UMIIEMEHTUPAHM CO LeN Aa Ce NOCTanu no Haoaute o4 OUHANHUOT USBELUTE).

Bo Bpcka co uapapameto Ha DUHANHUOT M3BEWTa] U UHOpMaLUuuTe aocTaBeHu Ao [pywTBoTo of cTpaHa Ha Marap
TenekoM, Bo janyapu 2010 roauna, Mpetceaarenot Ha Onboport Ha aupekTopy Ha [pywrsoto nobapa npasHa U AaHOYHA
eKcnepTM3a Of TpeTa CTpaHa 3a NpOUeHKa Ha MOTEHUMjaHUTE CMETKOBOACTBEHM M [JAHOYHM UMMAMKALMM WTO
NPOU3Nerysaar ofl TpaHCcaKuuuTe M3BPLUEHW Of CTpaHa Ha [pyluTBOTO M Heroeata NOAPYXHULA KOUWTO CE NpeaMeT Ha
DuHaNHKOT U3BeLTaj.

HagBopetwHute ekcnepT U3roteuja M3BELTaW (BO MOHATAMOLIHWOT TekCT: ,M3BewTtante”) 3a HMBHATA NPOLEHKA W TU
nocrasuja MasewTaunte fo Mpetcegatenor Ha OabopoT Ha aupekTopu Ha [pywreoto U 40 MeHalmeHToT Ha [pywTBoTo 1
Heroearta nogpyxHuua, coogsetHo. Kako pesyntar, Bp3 OCHOBa Ha aHanusara Ha AAHOYHWTE W NpaBHUTE EKCNepTH U
uHopmaumuTe wro My 6ea goctanHu Ha MeHaliMeHTOT BO BPCKa CO TPaHCAKLMUTE npeamet Ha DuHaNHKOT WaBeLwTaj, Gelue
uaeHTudurKysaH usHoc of MKI 216.577 unjagu Kako NOTEHUMjaNHO AaHOYHO BAWjaHWE (3a€AHO CO NOBP3aHaTa KasHeHa
kamara) 3akny4yHo co 31 [exkemepu 2009 wro npouaneryea of TpaHCaKUWWTE CMPOBEAEHU Of4 CTpaHa Ha [lpywTBoTto U
HEroBara NOAPYXHWLA KOWWTO ce npeamer Ha PuuanHuot ussewrtaj (euaw OGenewxa 15). Bo 2010 roguna
UOEHTUUKYBAHUOT M3HOC BO BPCKA CO MOTEHUMjANHOTO [AHOYHO BNWjaHWe (3aefiHO CO TMOBp3aHaTa KasHeHa Kamara)
uanecysate MK 227.972 unjaau kou 6ea ucnnatenu so 2010 roguHa cornacHo W3BpLIHA OANYKA, U3AaAEHA Of CTPaHa Ha
Ynpasata 3a jaBHu npuxogu. Mcto Taka, BpeaHocTa Ha eaeH aorosop oa MK[ 105.147 unjagu kanutanuaMpaHa B0 pamkute
Ha COMCTBEHUTE aKLWK e KOperupaHa Kako aa osue nnakara 6une npukaxaiu kako Tpowok 8o 2006 roguHa HamecTo Kako
KanurausuMpaHi BO PaMKWUTe Ha COMCTBEHUTE aKuMW Kako wWro Bele NPBUYHO W3BECTeHO. [lpyrute AOroBOPH LWTO ce
uneHTUduKkysaHu Bo OUHANHUOT U3BELLTA] U W3BELUTAMTE WBFOTBEHU Off AAHOYHUTE WM NPABHUTE EKCMepTH BO BPCKa CO
TPaHCaKLMUTE W3BPLLEHM Off CTpaHa Ha [lpyliTBOTO Ouie NpuKaxkaHW Kako TPOLLOK BO nosp3aHuTe nepuoau (2001-2007
roauHa).

Bo maj 2008 roauHa, MunuctepcTsoto 3a BHaTpelwHu pabortu (,MBP*) na Penybnuka Makegonuja (,PM*) no dpywrsoro
nogHece oduuMjanHo NUCMeHO Oapatbe 3a WH(MOPMAUMW W [OKYMEeHTauuja BO OOHOC Ha OfpefeHM nnakaka 3a
KOHCYNTAHTCKM YCNyr M aBaHCHa AMBUAEHIA, Kako M ogpeneHu Habasku n gorosopu. Bo jynu 2008 rogmnHa, dpywrsoto
[l0CTaeu Konuu of nobapaHuTe JOKYMEHTU.

Bo oxtomepu 2008 roamua, Mctpaxnuot cyamja on Ochoshuot cyn Ckonje 1 - Ckonje (kpusuueH cya) my usnape
ouumjaneH nucmeH Hanor Ha flpylwiTBOTO Aa Npeaane oapeaeHa OpuUrnHanHa aokyMexTauuja. Mogouna, Bo oktomspu 2008
roauHa, [pylwTeoro oduumjanHo 1 nMUHO ja npepane nobapaxara nokymentaumja. On MBP 6ea focTaBeHW AONONHUTENHM
nucMenn 6apatba, Apu Wro [pywTeoTo ja o6esbenun nobapaHarta AOKYMEHTaLMja.

Bp3 ocHoBa Ha jaBHu uxopmauuu goctanku og 10 pexemspu 2008 roauHa umame cosHaHuja aeka Opnenor 3a
opraHuaupaH KpumuHan npu MBP ru npegan pocuejata Ha KaHuenapujata Ha OCHOBHOTO jaBHO OBBMHMTENCTBO 3a
OpraHuaupaH KpMMUHA U Kopyrumja Co NPeanor Aa ce NoKpeHe KpUMBUYHA rocTanka npotus Atuna CeHapeu (nopaHeleH
['nase u3BpLueH aupexTop Ha MakenoHcku Tenekom All - Ckonje), Pond nat (nopaHewueH 'naseH dhuHaHCUCKK AMPEKTOP
Ha MakegnoHcku Tenekom Afl - Ckonje), Muxann Kedanojanuc (nopaHetuer unex Ha Oatopot Ha aupektopu 8o KameHumocT
¥ nopaHeLleH uneH Ha oabopoT Ha AMPeKTopu B0 TenemakenoHuja) U 3ontaH Kuwijyxac (nopaHeleH MnaBeH U3BpLLEH
AMpekTop Ha KaMeHUMOCT 1 nopaHelueH HeusBplueH YneH Ha Og6opoT Ha aupekTopu Ha Makenoncku Tenekom Afl - Ckonije)
nopagu OCHOBaHO COMHEHME 33 U3BPLIEHO KPUBMUHO AeNo. 3a OBUE NuLa ce npeanara fia Gupar obsuHeTH 3a ,3noynotpeba
Ha cnyx6eHa QOMXHOCT U OBNACTyBaka“ Ha HUBHUTE noaulmmn 8o MakenoHcku Tenexkom All - Ckonje npeky CkiydyBarbe Ha
[IOTOBOPU 3a KOHCYATAHTCKM YCAYrW BO OAHOC HA KOMILTO HEMano Hamepa HMTY nak notpefa of Kaksu 6uno ycnyru 3a
BO3BpAT.

OcHosruot cyg Ckonje 1 Bo Cxonje, cTpaxkeH oanen 3a opraHusupaH KpUMrHan 4OCTaBy NokaHa Ao [pyLiTBoTo BO BPCKa
CO KPUBUUHUTE MPUjABM NPOTUB NPETXOAHO HaBeaeHUTe nuua v nobapa wsjasa aanu [pywItBOTo NPeTpneno Kaken 6uno
LUTETW KaKO Pe3yNTaT Ha HaBeAEHUTE OTOBOPK 3a KOHCY/ITAHTCKM YCAYTH,




Makenoncku Tenekom ALl - Ckonje
MocebHu PUHAHCUCKM W3BeLLTau

benelku KoH NocebHUTE hUHAHCUCKY U3BELITaN

Io Hexonky 0anOXyBara Ha CyACKOTO POMMLITE 3a WCTpaxHaTa noctanka wro ce soau npu OcHosHuot Cya Cxonje 1
Ckonje, Ha pounwTeTo oapxaHo Ha 13 anpun 2009 roaunHa, npetcraBHuumTe Ha MakegoHcku Tenekom All - Ckonje ro
npeseHTupaa CTaBoT Ha [pywTBoTO Aexka 3emajKku ja npeasua TEKOBHATA HE3aBUCHA WMHTEPHA UCTpara CrposegysaHa Of
ctpaHa Ha White&Case, a ogobpeHa on crpara Ha Oa6opot Ha avpekTopy Ha [lpylWTBOTO, NpepaHo e Aa Ce HajaBu Kakea
6uno wreta KojawTo 61 Moxena 4a GULe NPUUUHETA CO CNPOBEYBAETO HA HABEAEHUTE JOFOBOPU UNK BO BpcKa O Hus. Mo
3aBpLIYBAHETO HA HEe3aBMCHATA MHTEpHA McTpara, [pywTBoTo Ke ro U3BECTH CyAoT 3a CBOjOT KOHEYEH CTaB BO OJHOC Ha
€BEeHTyaNHaTa LUTETa U KPUBUUHOTO rOHeHe Ha obBuHeTUTe nutia. Ha 9 anpun 2010 roauxa [pyiutsoTo o6y U3BeCTyBatbe oL
BupoTo 3a cyacku selTavuera Aeka Bp3 0CcHoga Ha Hapenda Ha OcHoser Cya Ckonje 1 Ckonje Bupoto Ke BpluM ekcnepTtusa
3a cnydajot. Excneprusara Geiwe usseneHa Ha 11 maj 2010 roguHa u excrieptv 0g, MUHUCTEPCTBOTO 3a NMpaeda Ha
Penybnuka Makeponuja - Kaxuenapuja 3a cyacka excneptusa - Ckonje, no6apa A0NONHUTENHK AOKYMEHTW Ofl CTPaHa Ha
[lpywTBoTo €O Uen fa ce moaroTeu ekcneptusa. [pyweoto nobu uasectysarse o4 Kavuenapuja sa Cyacka ekcnepruaa -
Ckonje neka ekcneptuzata Ke npogomxu Ha 18 oktomepu 2010 roauna. Excrieprute nobapaa gOononHUTENHU UHOpMaumum
BO BpCKa €O ofpefienu aorosopu cknydenu so 2005 u 2006 roauHa, n nospaanure daktypu. Ha 1 Hoemepu 2010 roauHa
[lpywrsoto ru cobpa u poctasu GapaHute uHbOpMauun/noxymentd no KaHuenapwja 3a cyacka ekcneptusa. [lo
noaroToBkara, exkcrneptusara Ke 6ufe [OCTaBeHa Of CTpaHa Ha OArOBOPHUOT cyAuja A0 JaBHMOT 0BBUHMUTEN. JaBHMOT
obBuHWTeN Tpeba fa oaNyumM Aanu 1o / Taa ke NOKpPeHe OBBUHUTENEH aKT NPOTUB 0BBUHETUTE IMLA UMM HE BO 3ABUCHOCT Of,
eKcneprusara U Apyrv penesaHTHK A0Ka3u CoBpaHu BO TEKOT Ha UCTparara.

MBP Ha PM - CexTop 3a opraHuaupaH KpuMuHan My npuctanu Ha [pyumeoto 8o TekoT Ha asryct 2009 roauta co 6aparse
oflpefieHa AOMOMHUTENHA AOKYMeHTauMja na Gume poctaseda o MBP. fpywrsoto ja cobpa u moctasu nobapaHata
LokymeHTauuja Ha 27 asryct 2009 roauHa.

Mpetcenarenor Ha Oapbopor Ha aupektopu Ha [pywiteoto n MeHaumentoT Ha [lpywTsoto nobuja uHdopMaumja geka
coapxuHata Ha DUHANHUOT M3BEWTa] My 6una CTaBeHa Ha pacriofiarare ¥ Ha MaKefoHCKOTO JaBHO OGBUHMTESNCTBO.
MeHaumeHToT Ha [IpyWITBOTO He MOXe fia NPeasuav fanu MakeaoOHCKOTO JaBHO OBBUHWUTENCTBO Ke MOKpeHe Kakga 6uno
nipaBHa NocTanka HUTy nak MOXe fa ro NPeaBvAan BUAOT W AeNOKPYrOT Ha NPaBHUTE AEjCTBUja BP3 OCHOBA Ha UH(OpMaLmuTe
coppxaHu Bo GUHANHUOT U3BELLTA].

Hemame cosHanuja 3a 6uno Kakeu uHGopMaLmMu Kako pesyntat Ha Gaparba of 6WUA0 KOe perynaropHo Teno uau Apyru
HafIBOPELIHM CTPaHK, O4 KoM OW MOXene fa 3aKiyuume feka (DUHAHCUCKMTE M3BEWTau MOXe Aa GWUAaT HEeTOuHM,
BKJy4yBajKu ro v eheKToT 0 MOXHU HE3AKOHCKM A1ejCTBa.




Makenoncku Tenekom Al - Ckonje
MoceBHN hyHAHCUCKM U3BEIITAM

benelku KoH nocebHUTe HUHAHCUCKN M3BELITAN
2. 3HAYAJHU CMETKOBOACTBEHU NOMUTUKU

OCHOBHHTE CMETKOBO/CTBEHU MOMUTUKH yCBOEHW BO NOArOTBYBaHE€TO Ha OBUE noce6Hu (bMHaHCMCKVI u3selTtan ce
nNpuKaxkaHyu nogony. CMeTKOBOACTBEHUTE NOMUTUKYA CE KOH3UCTEHTHU CO OHUE KOW Ce NPUMEHETU BO NPETXOAHUTE TOQUHM,
0OCBEH aKO He e NOUHaKy HaBeAeHO.

2.1. OcHoBa 3a U3roTByBae

[pywTBOTO Y NOArOTBM OBME MOCEOHWM (DUHAHCMCKU W3BEWTaM BO cOTAacHOCT co MerfyHapoaHuTe cTaHgapiu 3a
huvHaHcucko uasecTyBarbe (MCDU) 3a na ro ucnonnu bapanjeto Ha MakegoHckara 6epaa 3a xapTuu 04 BPeaHOCT.

[lpyluTBOTO UCTO TaKa MMa NOATOTBEHO KOHCONMAMPaHW (DrMHaAHCUCKK maBetTan Bo cornacHoct co MCOU sa [pywreoto 1
HEj3UHWUTE NOAPYXHULM. Bo KOHCONMAMpPaHUTe (DUHEHCUCKM U3BellTan, NoAPYXHUUMTE - KOMNaHWK BO Kou [ pynaumjara,
LUPEKTHO MU MHAMPEKTHO, UMa NOBEKE Of NOMOBMHA OA rNacayYykuTe npasa Uiu Ha Apyr HAYMH UMa MOK fia BPLUY KOHTpOsIa
Hag paboTeHETO - Ce LENOCHO KOHCONUAUpaHu. KoHconuaupaHute (UHAHCUCKU W3BElWTaW Moxar ga ce nobujar of
[pywrsoTo.

Osue NOCEOHU (PUHAHCUCKM M3BELITaW KOPUCHULMTE Tpeba fa M MpoYMTaaT 3aefiHO CO KOHCONMAUPaHUTe (UHAHCUCKK
uasewTau Ha [lpyWTBoTO 3a rogmHarta KojawTo saspuiysa Ha 31 aexemspu 2010 roauHa, co uen aa ce fobujat LenocHu
WHopMaLmMK 3a (MHaHCUCKaTa cocTojba, pesyntatite of paboTereTo M NPOMEHUTe BO (uHaHCUcKata coctojfa Ha
pynauujata Kako LenuHa.

MocebHuTe hUHAHCUCKY U3BELLTAY Ce NPUKAKAHW BO UITja[i MaAKELOHCKN LeHAPHU.

MaroTeyBareTo Ha (HMHAHCUCKK M3BewTan Bo cornacHoctT co MCOU noapasbupa pakoBOACTBOTO A3 BPLWIM MPOLEHKU U
NPEeTNOCTaBKY KOM BAMjaaT BP3 MPUKaXaHUTe MBHOCK BO (DUHAHCUCKUTE U3BELUTau M BenellkuTe nosp3aaHu co HuB. [lenosute
KOM BK/Yy4yBaaT BUCOK CTEMNEH Ha NPETNOCTABKU U KOMMAEKCHOCT UM Kade LITO NPOLEHKUTE U MPETNOCTAaBKUTE Ce 3HaYajHu
BO OAHOC Ha MocebHWTe (MHAHCUCKM M3BEIITAaM Ce npukaxaHu Bo Genewka 4. DakTuukute PesynTaty MOxe da ce
pasnuKyBaar ofi THe NPOLEHKMU.

2.1.1. Cranpapau, u3ameHu 1 uHTepnipeTauum epekTusHu u npudareqn on pywreoro o 2010 roauna:

- MCC7 (n3menet) Wzsewran 3a napuunu Tekosu. Crnopen W3MeHute, ce Gapa Camo paCcXOAMTE KOWLUTO
pe3ynTUpaar B0 NPU3HAEHO CPEACTBO BO M3BELLTAJOT 3a MHAHCUCKATa COCTOjba Aa MOXAT 1a Ce KlacuuuMpaar Kako
MHBECTULIMOHM akTuBHOCTH. OBa BaXM 3a epuoamnTe KOULLTO novHysaar Ha unu no 1 janyapu 2010 roguHa. [pywrsoto
ro NpuMeHyBa u3MeHeTUOT ctaHaapa of 1 jaHyapu 2010 roguHa, npu WTO HeMa NPOMEHa BO MpeseHTauujaTa Ha
M3BewwTajot 32 Noce6HW NapuyHu Tekosu Ha [IpyluTeoTo.

- MCoOU 3, MCC 27 (namener). Bo janyapu 2008 roguHa OMCC ru objasu uameHetute craHgapay MCOU 3 -
[lenoBHn kombuHaumn u MCC 27 - KoHconmaupaHu ¥ CamOCTOHWU (DMHAHCMCKM W3BewTau. [nasHUTE U3MEHU
CMOPEAEHO CO BAXKEYKUTE BEP3UU HA CTaHAAPAUTE Ce AafeHU Nogony.

- Bo Bpcka co eBUAEHTUPARETO HA HEKOHTPOIMPAUYKUOT UHTEPEC (HOB TEPMUH 38 MANLUMHCKU UHTEpeC) goaadeHa e
moxHocT B0 MCOU 3 pa ce 0o3s8onu entuteToT aa npusHae 100% on ryasunoT Ha KYNEHWOT EHTUTET, a He camo
Len Of ryABUNOT Ha KYNEHUOT EHTUTET (LIENOCEH TyaABWIT ONUMja) MK fa FO BPeAHYBa HEKOHTPONUPAYKUOT UHTepeC
no objextueHa speaHoct. Oaa onuuja Moxe Aa 6une usbpaHa 3a cexkoja NoeaMHeYHa TpaHcaKuuja.

- Bo kynysate Bo noBeKe 4ekopH, 0GjeKTUBHATA BPEOHOCT Ha CPELCTBATA M 0OBPCKMUTE, BKAYYYBAJKU MO U rYABUNOT
Ha KYNEHWOT eHTUTET, Ce BPELHYBAaT Ha AaTyMOT Kora € CTeKHaTa KOHTpona Hag eHTuteror. Criopeg 08Ba, ryasunot
Ke 6uae MepeH Ha AEHOT Ha Kynysarbe Kako pasnuka nomery oBjeKTueHaTa BPeAHOCT Ha Buo Koja MHBECTULMja
nocenyBaHa npea AaTyMoT Ha KYnyBake, NIaTeHUOT USHOC U KyneHUTe HETO CPEACTBA.

- MapuujanHo otyfyBare Ha UHBECTULMjA BO NOAPYXXHULIA AOKOMKY CE YLUTe WMa KOHTpONa BP3 MoapyXHuuaTa ce
©BUAEHTUPA KAKO KaNUTAHA TPAHCAKLMja CO CONCTBEHNULIMTE U He CE NPU3HABAAT HUTY 3arybu HUTy 106UBKY.

- [apuujanHo oTyfyBatbe Ha MHBECTMUMja BO MOAPYXHMLUA KOE pPEesynTMpano Bo rybete Ha KOHTponara
Npean3BrUKyBa MOBTOPHO BpeaHYBae Ha OCTATOMHUOT MHTEpec A0 OBjeKTuBHa BpeaHocT. buno kakea pasnuka
nomery o6jeKTUBHATA BPEAHOCT M CeraliHara BpeaHocT e Aobueka unu 3aryba npu otyfyeare v ce NpuaHasa BO
nobuekara uiu sarybara. '




MakegnoHcku Tenekom Al - Ckonje
MocebHu huHaHCUCKM U3BeLLITaK

benewiku koH nocebHUTe CbMHaHCMCKM n3seluTan

- TpotwouuTe NOBP3aHW CO KYNYBAHETO K& CE eBUASHTUPAAT NOCeGHO 0O AeNoBHaTa KOMOMHaLM]A U KaKO TakBU Ke
Ce NpWU3HaBAAT KaKO PACXOL HAMECTO fia Ce BKNYyYyBaaT BO ryasunoT. KynyBa4oT Ha AeHOT Ha KynyBareTo Ke Tpeba
0a npusHae o0BPCKa 3a M3HOCOT Ha OWNO KOj MOTEHuMjaneH W3HOC 3a Kynysarse. [lOKOMKy cymaTta Ha
MOTEHUMjaTHOT UBHOC 3a KyMyBake eBMAEHTUPaHa Kako 0OBpCKa ce MPOMEHU KaKO PE3yNTaT Ha HacTaH nocne
KynyBaheTo (Kako Ha NpuMep nNocTurare Ha LienTa 3a 3apabotka), Ke 6uae npuaHasaHa BO COrnacHOCT CO Apyrute
MC®W HameCTo Kako KopeKUuja Ha ryaBusoT.

- Pesuaupanute ctaHaapav 6apaar eHTUTETOT Aa MU NPUKaxe 3aryBute Kako fien ofl HeKOHTPONUPAYKUOT UHTEpEC
[lypu 1 Kora OBa Pe3yNnTupa Co HeratueeH BUNAHC Kaj HeKOHTPOIUMPAYKMOT UHTEPEC.

- Edexiure og nogmupyBareTo Ha Beke NOCTOeYKM OOBPCKM (OGBPCKM NOMery KynyBayoT M KyneHuoT nped
LlenoBHata KombuHaimja) He Tpeba fa BMaaT BKNyHeHW BO OAPEe/yBarse Ha U3HOCOT Ha Cpe/CcTaaTa.

- 3a pagsnuka of noctojuuotr MCOU 3, uameHetata sepauja Ha OBOj CTaHAapa Aasa Npaswna 3a npasara Kou bune
DafeHU Ha KYyNeHWOT (Ha MpUMep fa ja KOPUCTW HErosara WHTENEKTyanHa COMCTBEHOCT) npef LenoBHaTa
KOMOMHaUMja ¥ cera NOBTOPHO Ce KyNyBaaT Co Ae/I0BHATA KOMOUHALM]a.

- Pesuanpanuor MCOMU 3 ru ondaka 1 eN0BHUTE KOMOUHALMW HA 3a8HUUKM EHTUTETU U [IENI0BHUTE KOMBUHALMM
KOM ce NMOCTUIrHaTh Camo CO [I0roBop.

UamereTata Bepauja Ha MCOU 3 Tpeba ma ce npuMeHyBa 3a AenOBHU KOMOMHAUMM CO edeKTUBHM OaTyMU BO
rogvllHWUTE NepuoAr kou NouHyeaaT Ha wau nocne 1 jynu 2009 roauna. [pyWwTBOTO ro NPUMEHYBa M3MEHETUOT
cranaapa of 1 jaHyapu 2010 roguHa. Mamenetute ctaHaapau Hemaar snujaHue Ha nocebHUTE UHAHCUCKW U3BelTau
Ha [lpywiteoto 6uaejku [pylwTBOTO HEMa TPAHCAKLMM HA aKBU3ULMa UK MHBECTULM]A.

-  MCoOWU?2 (u3menet) Mnakare BpP3 OCHOBa Ha akuuu. MU3meHuTe NOBP3aHU CO NAATEXHWUTE TPAHCAKUMM HA
[pywTBOTO WTO CE TOTOBUHCKM NOpamHeTH u Hasupann Ha akuuu Gea objaseHu Bo jyHu 2009 roauna. MNpetxoaHo
npumeHnueute MCOU HanoxyeaaT ApWNWlLYBake Ha rpyna Ha MnatexHu TpaHcakuuu GasupaHu Ha akuuu camo
LIOKONKY TME ce NOpamHeTH cO rnasHWHa. CO u3MeHaTa ce paspellyBaaT PasfMYHWTE MPaKTUKU BO MOrned Ha
MPUNKULIYBAHETO Ha NIATEXHUTE TPAHCAKLMM LUTO CE FOTOBUHCKHU NOPaMHETH 1 6asupaHm Ha akuuu 1 ce Bapa eHTUTETOT
KOJWTO W MpvMa NPOU3BOAMTE UMW YCYrUTE NPeKy MAaTeXHa TpaHcakuuja WTO € FOTOBUHCKW MnopamHeTa unu e
ropamMHeTa BO rNaBHUHA fa ja €BMAEHTUPA TaKBaTa TPAHCaKuMja BO CBOWUTE OAAENHU WU NOEAUHEYHU (UHAHCUCKM
uspewTau. [IpyluTBOTO HeMa NNaKarse BP3 OCHOBA HA aKUWy, NOPaay WITO HAEe He OYeKyBaMe U3MEHETHUOT CTaHAapa Aa
uMa KakBo 6uno BnujaHue BP3 [pyLTBOTO KOra UCTMOT Ke cTanu Bo cuna. Mamenute Ha MC®U 2 ce npumeHysaar
PETPOaKTUBHO 3a MOAMILHWTE NEPUOAM WTO 3anouHyBaaT Ha wau no 1 jaHyapu 2010 roauHa. M3amenute UCTo Taka v
ondakaar u HacokuTe WTO ce coapxxaHu Bo KTM®U 8 ([enokpyr Ha MCDU 2) u Bo KTMOU 11 (MCDU 2 - TpaHcakumu
CO COMCTBEHMW aKUMM1 W akUMKM Ha rpynauujara). Kako pesynrar Ha Toa, OnbopoT ru nosnede KTM®OU 8 u KTM®OU 11.

MCOU 5 (nameHeT) HeTekOBHM Cpe/acTBa LWITO Ce YyBaaT 3a npogaxda u npekuHato pabotere. Co U3meHata ce
nojacHysa feka MC®W 5 rv yrBpaysa obenoneHysarara w0 Ce 3aA0/XMTENHU BO OAHOC Ha HETEKOBHWTE CPe/CTBa
(wnu rpynu 3a otyrysare) KnacuvLMpaHK KaKo CPEACTBa WTO Ce YyBaaT 3a npoaax6Ga wiu npekutaro paboterse. Ucto
Taka e obpasNoXeHo fAeka onwTtute Gapara og MCC 1 cé ywrte Baxar, ocofeHo ctas 15 (co uen fa ce nocturye
06jeKTUBHO npeseHTUparbe) U cTaB 125 (MBBOPH HA HECUTYPHOCT BO NpoueHyBareTo) oa MCC 1. Osaa u3MeHa Baxu 3a
Nep1OoLOT WTO 3ano4Hyea Ha unu no 1 jaHyapu 2010 roguHa.

2.1.2. Cranpapau, usmeHu u uatepnpetauum edpektuehu 8o 2010 roguua, HO KOU He Ce peneBaHTHU 3a [ipywTeoTo:

-  MCC17 {(uameHet) Haemu. bewwe ussplueHo Bpuiierse Ha KOHKPETHW HACOKM BO OAHOC Ha Knacudukauyjara Ha
HaeMUTe Ha 3eMjULUTe CO Lien Aa ce OTCTPaHU HefoC/eHOCTA CO ONITUTE HACOKM 3a Knacudukaumja Ha HaemuTe, Kako
pesynTar Ha Toa, HaeMUTE Ha 3emjuwwTe Tpeba Aa ce KnacuduuMpaar uau Kako (MHAHCUCKK UM Kako ONepaTUBHM, CO
KOPUCTEHE Ha onwTuTe npuHumnu Ha MCC 17. Osa Baxu 3a nepvoauTe WTO 3anoyHysaar Ha unu no 1 jaHyapu 2010
roguHa. MameHara He e pefieBaHTHa 3a NOCeBHUTE PUHAHCUCKM u3BeLLTau Ha [pywTeoTo.

- MCC36 {nameHet) OwrTeTyBarse Ha cpencTea. Co uameHara ce nojacHyBa feka Hajronemara eauHuua (wnum rpyna
Ha €OMHULM) WTO reHepupa roTOBMHA Ha KOJATO MOXe Aa Ce A0AeNW TYABWNOT 33 LENWTe Ha TecTUpame Ha
OLLTETYBAHETO € OrNepaTUBEH CErMEHT Kako LWTO e yTepaeHo Bo ctas 5 ogq MCOU 9 ,OnepatvBHM cermeHTH” (0QHOCHO,
npes aKyMy/UpareTo Ha CerMeHTH CO CNMYHU EKOHOMCKU KapakTepucTMK1 no3soneHo co ctas 12 og MCOU 8). Osa
BaXM 3a NepuoaMTE LTO 3anoyHyBaaT Ha unu no 1 janyapu 2010 roauna. MameHara He e peneBaHTHa 3a nocebHute
thuHaHCUCKM u3BeLTau Ha [pywTBoTo, Guaejky [pyluTBoto HEMA ryaABuA.




MaxkenoHcku Tenexkom Al - Ckonje
MocebHu hHaHCUCKK U3BeLLITau

benewku KoH nocebHUTe (UHAHCUCKM U3BeLITAN

MCC 38 (vsmenet) Hemarepujanuu cpeactsa. Co uamenute Ha ctas 36 1 37 og MCC 38 ce Bpluu nojacHyBare Ha
6aparsata cnopes MCOU 3 (pesuanpat) BO 0GHOC Ha EBUAEHTUPAETO Ha HEMATEPUjaTHUTE CPEACTBA LITO Ce CTEKHATU
BO AenosHa kombuHauuja. Mcto Taka, ctas 40 u 41 ce u3MeHeTM Co LE fia Ce MOjaCHU OMMCOT Ha TEXHUKUTE 3a
BpEHYBatbe LITO BOOOUYAEHO Ce KOPUCTAT OA CTpaHa Ha EHTUTETUTE NPWU MEPEeHETO Ha OBjeKTUBHATA BPEAHOCT Ha
HemaTepujanHuTe CPeacTBa CTeKHATH BO eN0BHA KOMOUHALM]A CO KOU He Ce TPryBa Ha aKTUBHW nasapu. OBaa U3meHa
BaXM 33 NEpPUOAMTE KOULLTO NOUHyBaaT Ha unu no 1 janyapu 2010 roauna. MameHara He e penesaHTHa 3a nocebHuTe
thuHaHcucku usBewTau Ha [pywreoto, 6uaejiku [pywteoto Hema HemaTepujanHu CpeacTsa CTeKHaTW BO AE/I0BHA
KOMOUHaLMja.

MCC 39 (u3meneT) OuHaHCUCKU UHCTPYMeHTU: [MpusHaBare 1 Meperse. Bo npomomxeHue e aageH npernen Ha
rnaBHUTE U3MEHW Ha CTaHAAPAOT:

- OMCC ja objasnt nameHata Ha MCC 39 so asryct 2008 roanHa Bo NOrNef Ha XeLUHI CMEeTKOBOACTBOTO. MameHara
Ha ,[1pucbatnuBu xeuupaHn CTaBku" [O3BONYBA Aa Ce Onpedenar Camo fPOMEHU BO NApUUHWTE TEKOBU WK
objeKTuBHATA BPEAHOCT HA XelupaHaTa CTaBka Haf WM Nog yTBpAeHaTa ueHa wnu apyra sapujabuna (MCC
39.AG99BA). MameHute Ha MCC 39 ce npumeHysaaT peTpOaKTUBHO 38 FOAMILHWTE NEPUOAM LITO 3aN0OYHYBaaT Ha
unu no 1 jynu 2009 roguna. MameHara Hema oa Mma BAvjaHue Ha uaselwTante Ha JpywTeoto 6uaejku UCTOTO He
NPUMEHYBA XELIUHI CMETKOBOACTBO.

- [lokpaj Toa, OMCC o6jasu U3MeHa W BO NOrMied Ha TPETMAHOT Ha Ka3HEHWTE NeHanu 3a aBaHCHO OTIIaKame Ha
3d6MW KaKo TECHO MOBP3aHM gepusati. MMeHo, Co UaMeHaTa ce MnojacHyBa AeKa aBaHCHWUTE MiaKkara, YMjalTo
LeHa Ha peanu3auuja My HaOMECTyBa Ha 3aeMOaBaYOT 3a 3arybarta Ha Kamata CO HaMaslyBatbe Ha eKOHOMCKaTa
3aryba o/l PU3UKOT Of UHBECTUPAtbe, Tpeba fla ce cMeTaar 3a TECHO MOBP33HW CO OCHOBHWOT [OTOBOP 33 3aeM.
Ogaa uameHa Baxu 3a NepUOAMTE KOULLTO NOUHYBaAT Ha Unu no 1 janyapu 2010 roauHa.

- WssplueHu ce M3MeHU Ha U33eMatrbeTo Of AeNoKpyroT yTepaeHo Bo cras 2(e) on MCC 39 co uen na ce nojacHu
Ieka: (a) Toa ce oaoHecyBa caMO Ha OOBp3yBauKu (TEPMUHCKM) QOFOBOPU MOMery CTeKHysay W NpogaBady BO
nenoBHa KomBuHaLmja 3a KynyBarbe Ha CTEKHAT eHTUTET Ha ofpedeH AaTyM BO MOHWHATA; (6) BpeMeTpaeHeTo Ha
TEPMUHCKUOT OTOBOP He Tpeba fa ro HaAMUHYBa PasyMHUOT Nepuof LWTO € BOOOMYAEeHO HEeOoNXomeH 3a fa ce
nobujar notpebHuUTe ogobpeHuja U fia ce U3BPLIN TPAHCAKUM|ATA; U (B) U33EMarkeTo He Tpeba fa ce NpUMeHyBa Ha
[OroBOpH 3a Ofuuja (6e3 ornes Ha Toa fanu THE BO MOMEHTOT Ce NPUMEHTMBM UAM HE) YnjaliTo peanusaumja ke
pesyntupa CO KOHTPO/la Ha OAPEAEH EHTWUTET, HUTYy MaK MO aHanoruja Aa ce NpUMeHyBa 3a BNOXYyBara BO
MPUOPYXEHU NPETNpMjaTHja U CNUYHK TpaHcakuuu. OBaa U3MeHa Baxu 3a NEPUOAMTE KOWLLTO NOUHYBAAT HA UK
no 1 janyapu 2010 roguna. ‘

- M3ameHu Bo 0OHOC Ha XEUMHF CMETKOBOACTBO Ha napuuHu Tekosu. CO M3MeHUTe ce MojacHysa kora Tpeba aa ce
npu3HaaT [O6MBKM WK 3aryOu Ha XeUUHT WHCTPYMEHTH Kako NpHNarofyBarke Co peknacudmkaumuja BO XeUUHr Ha
napuyeH TeK Ha NpeapuaeHa TpaHcakuMja LUTO NMOCMefoBaTefiHO pesynTupa BO NpPU3HaBare Ha (UHAHCHUCKM
uHctpymeHt. Co uaMmeHaTa ce nojacHysa feka Ao6uBkute wnu sarybute Tpeba fa ce pexnacudukyBaaT O
rnaBHWHATA Kako Ao6uBKa Wiy 3aryba BO NepUoaOoT BO KOj NPEABUACHUOT XELIUHI Ha NapUUeH TeK UMa BIUjaH!e Ha
nobuskara unu 3arybata. OBaa u3MeHa Baxu 3a NepuOaUTE KOULITO NoUHyBaaT Ha uau no 1 janyapu 2010 roguwa.

MC®W 3a manu u cpeauu npetnpujatvja. Bo jyau 2009 roamna OMCC ro uspage MCOU 3a manu 4 cpeauu
npeTnpujathja, KOJLITO He e pefieBaHTeH 3a [lpyLITBOTO.

MC®U 1 (u3meHeT) [lonoaHuTenHu U33eMatka 3a EHTUTETH WTO npenar ru yceojysaat MCOWU. OMCC rv usgane
usmenute Ha MCOU 1 so Jynu 2009. Co ornen Ha axTot aexa [pywreoto Beke AOAMM rOAMHU CBOETO (PUHAHCUCKO
u3BeCTyBare ro BpiuM cnopen MCOW, 3a [pyliTBoTo He CE& PENeBaHTHW HUTY NPBUUYHWOT CTaHAAPL, HUTY Koja 6una
PEBU3Uja Ha UCTHOT.

KTM®U 17  Pacnpenenba Ha 6e3rotoBUHCKM CPeacTBa Ha concteeHuumute, Osa Tonkysate U3NaAeHO BO HOEMBPU
2008 roauHa ce oaHECYBa Ha NpaLarEeTo 3a T0A KOra f1a ce MPU3HaaT 06BPCKMUTE LITO CE EBUASGHTUPAHN Kako ODBPCKM
3a nnaKkarbe Ha GE3rOTOBUHCKU AMBMAEHAM (HA NP. HEABUXHOCTH, NOCTPOjKU M ONPEMa) U KaKo UCTUTe [a ce mepar.
lMokpaj Toa TONKYBaHETO Ce OAHECYBA Ha NPALAHETo 3a TOa Kako Ja ce eBugeHTUpa Kakea 6MUno pasnuka nomery
ceratuHaTa BpefHOCT Ha pacrnpefeneHuTe cpeacTea U ceralwHaTa BpeaHOCT Ha AMBuaeHaaTa Wro Tpeba 4a ce ucnnarm.
MC®WU 5 e ncro Taka u3mMeHeT CO Lien Ja ce HaroXK1 06BpCcKa CPeACTeaTa f1a ce KnacuguumpaaT Kako CpeicTsa LLTo ce
yyBaar 3a pacnpeaenba camo kora TMe ce AOCTanHU 3a pacnpenenfa BO HUBHATA MOMEHTa/iHA COCTOj6a, MpU LUTO
MoCTOM rofiemMa BepojaTHOCT 3a Takea pacnpenenta. TONKYBaHeTO ce NPUMeHyBa 3a FOAMILHWTE NEepUoaM LUTO
3anouvHysaat Ha unu no 1 jynu 2009 roauna. KTM®U 17 vema ga uma nujaHue Ha nocebHUTE (hUHAHCUCKM U3BELITaK
Ha [pyLwTBoTO 6UAEjKM UCTOTO He BpLM pacnpenenba Ha 6e3roTOBUHCKM AUBUACHIN.
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KTM®WU 18  Mpexecysara Ha cpeacTtea oa kynyeauute. Co TonkysarseTo Ce BPLIW MOjaCHyBaie Ha Gaparbata Of
MCOW 3a porosopute cnopef KOM eHTUTETOT A06MBA OAPENEH eNeMeHT Ha HedBWXKHOCTH, NOCTPOjKU U onpema o
KOPWUCHUKOT (MNW TOTOBMHA LUTO EKCMMMUMTHO Tpeba [a Ce KOPMUCTW 3a CTEKHYBaHe Ha HEeABUXHOCTM, MOCTPOjKU W
onpema), KOjLUTO EIeMEHT EHTUTETOT NOTOA MOPA Aa ro UCKOPUCTA MAK CO LieN Aa ro NoBp3e KOPUCHUKOT CO MPesxa unu
3a Aa My 06e36eM Ha KOPUCHUKOT NOCTOjaH NpUcTan oo npouseoan u yenyru. Osa Tonkysatbe BaXW 3a roAULLIHUTE
nepvoau wro noyryeaar Ha unu no 1 jynn 2009 roavHa v ce npumeHysa nepcnexktuBHo. Cenak, A0O3BONMEHA € U
orpaHudena petpoaxktvsHa npumeHa. KTM®U 18 He ce oyekysa na MMa Kakso 6MNO BinjaHue BP3 nocebHuTe
¢uHaHcUcKu u3sewTau Ha JpywTeoTo.

2.1.3. CraHgapau, n3MeHn U MHTEprIpeTaLUuu Kou cé yiute He ce e(heKTUBHM 1 32 KOU He e U3BPLLIEHO tpeABPeMeHo
npudakae og [lpywreoro:

- MCC24 (pesuamnpar) ObenoaeHysara 3a noBp3aHu CTpaHu. Bo Hoemspu 2009 roguna, OMCC ja wspage
pesuanpaHara eepauja Ha MCC 24. [lo cera, AOKOMKY EHTUTETOT € NOJ KOHTPOMA WK 3HAYUTENHO BAWjaHWe Ha Bnadara,
“cTHOT Bellle AoMKeH aa o6enoaeHu MHOPMAaLIMM BO OQHOC HA CUTE TPAHCAKLMU CO APYrM EHTUTETU WITO Ce MOA
KOHTPONA WAM 3HAYUTENHO BAMjAHWE HA MCTaTa Bnada. PesuaMpaHuoT CTaHAAPA C& yWTe HanoxXysa 00enoaeHyBara
KOWLUTO Ce BaXKHU 32 KOPUCHULIUTE Ha PUHAHCUCKMTE MHCTPYMEHTHU, HO ' OTCTpaHyBa HGapatbata 3a obenogeHysare Ha
UHDOPMaLMK UMELITO COOUPALE YMHU CKaMO M KOMIUTO Ce 04 NoMasia BPEeAHOCT 3a KopucHuuute., CTaHpapnor ja
NOCTUTHYBa BaKBaTa PAMHOTEXa CO HaNoXyBatke Ha 06enofeHyBate BO BPCKA CO OBUE TPAHCAKLIMK CaMo AOKONKY Tue
ce MOoeMHEYHO unk 36MpHO 3HauuTenHu. Mcro Taka, OMCC ja noegHocTaeu fetuHKLmMjaTa HAa NOBP3aHaA CTPaHa U MU
OTCTPaHW HeJOoCNeaHOCTUTe. PeBUaKPAHUOT CTaHAAPA C& NPUMEHYBA PETPOAKTUBHO 3a MOAULIHUTE Mepuoau KOULITO
3anoynyBaart Ha U no 1 jaHyapu 2011 roauna. Ce no3Bosnysa npuMeHata aa HacTanu U NopaHo.

- MCOUS DuHaHCUCKY MHCTPYMeHTU. CTaHAapAOT ro COYUHYBA NPBUOT AeN Of TPUAENHUOT NPOEKT 3a 3aMeHa Ha
MCC 39 (PuHarcucku uHcTpymeHTH: MpusHaBare U Meperse) CO HOB CTaHaapa Kojto Ke 6uae nosHat kako MCOU 9
®uHaHcuckn uHcTpymenth. MCOU 9 ja nponuwwysa Knacutukauumjata n MePeHeTo Ha (PUHAHCUCKOTO CPEeacTeo M
obepckara. OctaHatuTe a3 Ha OBOj MPOEKT CE BO TeK M WUCTUTE Ce OAHECyBaaT Ha MCNpaBKara Ha BPEAHOCT Ha
(h1HAHCUCKU MHCTPYMEHTH U XELIMHT CMETKOBOACTBOTO, KaKO M NOHATAMOLIHUOT MPOEKT BO BPCKA CO AeNPU3HABAHE.

®uHaHcucky cpenctea - MpsuyHo npusHasatbe, MCOU 9 6apa hunaHcuckuTe cpeactsa fia ce Mepat no oBjeKTuBHa
speaHocT. o NpBUYHOTO NpU3HaBarLe, HMHAHCUCKUTE CPEACTBA NPOAONXKYBaaT Aa Ce MepaT BO COMIaCHOCT CO HUBHATa
Knacudumkaumja cnopeg MC®U 9. OHamy kage WTO (MHAHCMCKOTO CPEACTBO ce Knacudukysa W mepu cnopeid
aMopTU3WpaHa BPEaHOCT, Ce HanoXysa 0BBPCKA UCTOTO Aa Ge TeCTUpa 3a UCTpaBKa Ha BPEAHOCT cnioped Haparbata 3a
ucnpaeka Ha spegHocT og MCC 39. Bo MC®U 9 ce yTBpaeHu npaBunata 3a Knacudmkalyja AaaeHn BO NPOLOMKEHUE.

- MCOW 9 ranoxysa thHaHCUCKUTE CPEACTBA fla Ce KNacUduKyBaar Kako NOCNeAoBaTeiHO MEPEHW UK cropea
amopTuaupaHa unu cnopen o6jekTuBHa BpegHocT. MocTojaT asa yCnoBW WTO Mopa ga HumaT UCnonHeTH 3a
Knacuukysare Ha (UHAHCUCKOTO CPEACTBO NO amopTuaupaHa speaHoct. (1) Llenta Ha 6USHUC MOZEnoT Ha
EHTUTETOT BO BPCKa CO YNPAaByBareTo CO hHHAHCUCKM cpeacTea Tpeba fa buae [a ce YyBaaT cpeacTea Cco Len aa
Ce BPLUK HannaTa Ha Napu4HKA TeKOBU CIopes Aorosopy; u (2) lorosopHuTe ycnosu 3a UHAHCUCKOTO CPEACTBO HA
KOHKPETHW JaTyMU NpPean3BUKYBaaT NapuUU4HU TEKOBU KOULLTO Ce UCKNYYMBO MNaKarka Ha rMaBHUHA M Kamara Ha
MPEOCTAHATUOT U3HOC Of OCHOBHWMOT aonr. [lokonky Koj 6uno on OBME YCNOBU HE € UCMOAHET, (hMHAHCMCKOTO
CPELNCTBO Ce KNacudukyea cnopes 06jeKTUBHATA BPEAHOCT.

- Onuuja objektueHa speanoct: MCDOW 9 n03BONYBa EHTUTETOT Aa ONPENENU MHCTPYMEHT, KOJIUTO UHAaKY 6U Gun
KnacucukyBaH BO KaTteropujata Ha amopTUavpaHa BPeaHOCT, Aa Ce KNacugukysa criopes 06jekTMBHa BpeaHOCT
npeky nobueka unu 3aryba, AOKONKY TakBaTa onpeaenta ja OTCTpaHyBa WK 3HAUUTENHO ja HaManyBa eBeHTyanHaTa
HEA0CNesHOCT NPU MEPEHETO WU NPU3HABAHKETO (CMETKOBOACTBEHA HEYCOMNACEeHOCT).

- ConcrteeHnyku uHcTpymentH: CTangapaHata kateropuja 3a COMCTBEHWUYKU WHCTPYMEHTM € yTBpAeHa cnopen
objekTuBHATA BPEAHOCT NpeKy Aobueka unu 3aryba. Cenak, Co CTaHAAPAOT € YTBPAEHO AeKa eHTUTETOT MOXE Aa
HanpaBu HEOTMOBUKNUB W360P MPWU NPBUYHOTO MPU3HABAMKE CO LG fa Ce NPUKaXaT CUTe NPOMEHU BO
objeKTuBHATA BPEAHOCT 3a BNOXYBatba BO MMABHMHA LITO HE CE UyBAaT 3a TPryBare BO PAMKMTE Ha OCTaHarara
ceoncharHa 4o6u1BKa. 3a oBue NOOUBKM MAKW 3arybu cnopen 06jeKTUBHA BPEAHOCT He Cce NMoAHecyBaaT u3BellTau
Kako fen of aobuskata unv 3arybata Ha EHTUTETOT LWITO nofHecyBa waselwtau. Camo AMBUAEHAMTE WITO ce
nobueaar oA 0BUe BNOXYBatka Ce eBUASHTMPaaT Bo A06MBKa Unu 3aryba.




Makepnotcku Tenekom Al - Ckonje
MocebHM thuHaHCUCKY M3BELLITAM

beneluku koH nocebHute CbMHaHCVICKM U3BeluTau

- Brpagenun nepueatu: baparata og MCC 39 o ogHOC Ha BrpageHuTe nepysaTy ce NPOMEHETH Off acrnekT Ha Toa
WITO Te MOBEKE HE HanoXyBaaT BrpafeHWTe aepusaTd fa 6upar oaneneHd o4 OCHOBHUTE AOrOBOPU 3a
(pUHAHCUCKOTO CPeacCTso.

- Pexnacudukauunja: MCOU 9 Hanoxysa peknacudukaumja nomery objektusHaTa ¥ aMopTuaupaHaTa BpeaHoCT kora
W CaMo Kora NoCToM NPOMeHa BO BU3HUC MOAENOT Ha eHTUTeTOT. ,CnopHute npasuna” cogpxaxn so MCC 39 ce
OTCTPaHETH,

®uHarcuckn obepckn - MCOU 9 "DUHAHCUCKM WHCTPYMEHTH' NOCTaByBa YCNOBM 33 CMETKOBOLACTBOTO Ha
huHaHCUCKUTE OOBPCKU U MM 3aMeHyBa cooaBeTHUTE npasuna Bo MCC 39 "®UHAHCUCKY UHCTPYMEHTH: NPU3HABaHe U
mepetse”. Hosute objasu:

- 'v npes3ema npaeunara Ha MCC 39 3a npusHaBarbe U AeNPU3HABArE HENPOMEHETH.
- v npessema noseKeTo og baparbara Ha MCC 39 3a knacudmukaLuja u meperse.

- ' enumuHMpa UcKyyouUTe Of MEpeHeTo No 06jeKTUBHA BPEAHOCT 3a AepUBATUBHUTE OOBPCKUTE KOWLUTO Ce
NOBP3aH1 U KOULLTO MOPA fa Ce NOPaMHETH CO UCTIOpaKa Ha HEKOTUPAHW CONCTBEHUYKU MHCTPYMEHT.

- ['m npoMeHyBa bapatbaTa NOBP3aHK CO ONLUMjaTa No 06jeKTUBHA BPEAHOCT 3a PellaBarbe Ha CONCTBEHUOT KpeauTeH
PU3HK.

Entutetor Tpeba aa ro npumeHysa MCOW 9 3a roamiixute nepuoan KoUWTo 3anouHyBaar Ha unu no 1 janyapu 2013
roguta. Ce n03BONYBa NpUMEHaTa fa HACTaNW ¥ NopaHo. EHTUTETOT WTo noaHecysa uaselwTan Tpeba aa ro NpuMeHyea
MC®U 9 perpoaxTuBHO. 3a eHTUTETUTE WITO Ke ro yceojar MCOU 9 aa nepuoavte wro sanoqHyBaar npeg 1 jaHyapu
2012 roouna, MCOU obesbenysaar ocnobopysare ApW MNPEMUHOT BO OOHOC HA FMOBTOPHOTO WCKAaXyBatse Ha
KOMnapaTuBHUTe UHbopMaLmMK. [pyLuTBOTO BO MOMEHTOB 't aHANIN3WPa MOXHUTE NTPOMEHHU BO NOCEOHUTE PUHAHCUCKH
u3BeluTau Ha [pyLITBOTO KOU Ke B1aar pesynTar Ha YCBOjyBareTO Ha HOBUOT CTAHAAPA.

- MCOU 7 (usmener) - OMCC o6jasu usmeHa Ha MCOU 7 Uamenn u pononHysarwa Ha MCDOU 7 DduHaHcucku
uHcTpymeHTu: OBenogeHysatba Bo okTomepu 2010 roguHa. Wamenara 6apa KBaHTUTATMBHW W KBANUTATUBHM
obenoaeHysarba BO BPCKa CO TPAHCHEpH Ha (IMHAHCUCKMU CPEeCTBA KOW He pPeaynTMpaar Co LeNoCHO AENpPU3HAaBake,
WU KOM PEesynTMpaaT CO KOHTMHyUpaHoTO yvecTBO. OBa € CO Hamepa 0Ja UM OBO3MOXMW Ha KOPUCHUUMTE Ha
(brHaHCHCKUTE U3BEWTay Aa ja NogodpaT HMBHATA NepLenumja 3a Takeu TpaHCAKLMK (Ha MpUMep, CeKjypuTM3aumja),
BKNY4yBAjKN U pa3buparse Ha MOXHUTE eeKT1 Of Kaksu BUAO PUSULIM KOW MOXKAT [a OCTAaHAT CO eHTUTETOT KOj M1
npenecysa cpeactBata. Co u3MeHuTe, WCTO Taka ce Oapaar ¥ OONONHWUTENHU OOenodeHysara JIOKOMKY
AMCNPONOPUMOHANHA BPEJHOCT 04 BakBUTE TPAaHCAKUMKM Ce Npe3emaar OKOMly KPajoT Ha NepuomdoT Ha U3BECTyBaHe.
MpumeHaTa Ha u3mMeHaTa ce 6apa 3a rofMILHWTE Nepuoau Ko 3anouHysaar Ha wim no 1 jynu, 2011. Ce nossonysa
npumeHara fa Hactanu u nopaHo. He ovekyBaMme Aeka yCBOjyBaHE€TO Ha USMEHUTE U JOMONHYBakbaTa Ha CTaHAapaoT
fieKa Ke foBeAe A0 3Ha4ajHU MPOMeHU BO o6enofieHyBaraTa Bo NocebHuTe (hMHaHCHUCKK U3BeLlTau Ha [lpyiuTBoTo.

2.1.4. CraHaapau, M3MeHU U HHTEPAPEeTaLuK KOU Cé yliTe He ce eheKTUBHU U KoM He Ce PeNeBaHTHU 3a paboTerneTo Ha
[pywrsoto:

- MCC32 (uameHeT) DuHaHcUCKN UHCTPYMeHTH: [IpeseHTUpakbe Ha KnacuduKauujaTa Ha eMUCUjaTa Ha HOBU
aKUuK 3a NOCTOJHUTE aKLMOHEPU (OTKYNMBK (hMHAHCUCKU uHCTpyMeHTH). Co uameHaTa ce nojacHyBa knacudukauujara
Ha OTKYNAuBHTE (hUHAHCUCKU MHCTPYMEHTH KAaKO rMaBHUHA UNKM OBBPCKY 38 OTKYNAKUBYU (PUHAHCUCKU WHCTPYMEHTY LUITO
ce AeHOMWHUPAHK BO BanyTa pasnuyHa of (PyHKUMOHaNHaTa BaslyTa Ha u3nasaqoT. [pen uaMeHarta, OBUe OTKYNIUBHU
(PMHAHCUCKU UHCTPYMEHTM Ce EBUAEHTUPAA KaKo fepusaTHU 006BpCKu. Co na3MeHaTa ce Hanoxysa TakeaTta eMucuja Ha
OTKYNAUBW (DUHAHCUCKU UHCTPYMEHTH MOHYAEHa NPOMNOPLUMOHANHO HA CUTE MOCTOJHU aKLMOHEPU Ha eHTUTETOT Aa ce
Knacuuumpa kako rnaBHuHa. Knacudmkauuvjata e HesasucHa Off BasyTata BO Koja e AEHOMMHUpAHa LeHata Ha
peanusaumja. [TpuMeHaTa Ha U3MeHaTa e 3a[0/KUTeNHa 3a FOAMLLIHWTE NEPUOAM KOMILTO 3anouyHyBaar Ha uau no 1
cespyapu 2010 roguHa. Ce 103BOMYBA NPUMEHATA g HacTanu M nNopaHo. MameHara Hema g uMa HUKAKBO BAWjaHWe
BP3 NocebHUTE hUHAHCUCKM U3BeLLTan Ha [pyLITBOTO.

- MCoW1 OMCC ru usnage usmeHute Ha MCOU 1 Bo jaHyapu 2010 u pexemepu 2010 roauHa. Co ornen Ha
caxToT neka [ipyTBOTO BeKe 40N FOQMHU CBOETO (DUHAHCUCKO M3BECTYBaHe ro BpLiW cnoped MC®W, 3a uctara He ce
peneBaHTHU HUTY NPBUYHUOT CTAHAAPA, HUTY KOja BKUna pesusuja Ha MCTUOT.

- KTM®WU 14 (uamener) MCC 19 - OrpaHuuysare Ha yTBpAEHUTE CpeacTsa 3a HeHeduumu Ha BpaboTeHuTe, Hapatsa 3a
MUHUMANHO (DUHAHCUpaHe M HUBHA B3aeMHa nosp3aHocT. Bo Hoemepu 2009 roguna OMCC us3pape W3MeHu U
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nononHyearka Ha KTM®U 14, co wro ce kopurupaar Hecakanute nocneauun og KTMOWU 14. be3 uameHute, BO
OOPEAEHU CNy4vaW Ha EHTUTETUTE He WM e OO3BOMIEHO AAa NMPU3HAAT HEKOWM AOOPOBOMHM MPETnNaTh 3a MUHUMYM
(hMHaHCMPaHW NPUAOHECU KaKo CPeacTso. MameHata N03BOMYBA eHTUTETOT Aa ja Tpetupa BeHeduumjaTa OA TaKBOTO
paHo nnaKkarbe kako cpenctso. Oa TonkyBarbe BaXMW 3a rOAULIHUTE NEPUOAM LTO NOYHyBaaT Ha uan no 1 jaHyapu 2011.
Mamenute Mopa [a ce NpUMeHyBa PETPOAKTUBHO MOYHYBAjKU Off HAjpAHWOT MPE3eHTUPaH KOMNapaTWBeH nepuod.
WameHuTe 1 gononHyBaraTta Ha TONKYBaHeTo HE ce oHecyBaar Ha [pylwTBoTO 6uaejku UCTOTO HeMa fethMHUpaHK 3a
KOPHUCTU NO NPECTAHOKOT Ha PaBOTHWUOT OAHOC.

- KIM®OM 19 [MopamHyBatse Ha (DUHAHCUCKM OBBPCKM CO MHCTPYMEHTU Ha rnasHuHa. Co oBa ToNKyBare U34afeHO BO
Hoemepu 2009 roauHa ce nojacHysaat Gaparata o MCOW kora eHTUTETOT NOBTOPHO Mperosapa 3a YCNOBUTE Ha
ofpeneHa uHaHCUCKa 06BPCKA CO HETOBUOT KPEAMTOP, NPY LITO KPEAUTOPOT € COraceH 4a v npudatv akumuTe unu
DPYTY MHCTPYMEHTU Ha MNaBHUHA Ha EHTUTETOT CO LIeA LEIOCHO WK eNyMHO fa Ce NopaMHu (huHaHCHCKaTa obBpCKa.
Osa Tonkyeare BaXHM 3a rOAUIIHWTE NEPUOAM WITO NOYHYBAaT Ha uam no 1 jynn 2010 roauna, npu WToO ce 003BONYBA
npUMeHaTa fia HacTanu ¥ NopaHo. TOMKYBAHETO Ce MPUMEHYBa PETPOAKTUBHO. TO/KYBAHETO He Ce OAHecysa Ha
[pywiToTo 61aejKu UCTOTO He BPLUM MOPAMHYBate HA CBOMTE (DUHAHCUCKM OBBPCKM CO MHCTPYMEHTH Ha FaBHUHA.

- MCC 12 (u3menet) Bo nexemspu 2010 roguva, OMCC ja usnane o6jasata"Onnoxer gaHok: OBGHOBA Ha Kiy4YHWTE
cpencTsa - Mameru u nononnysarba Ha MCC 12", Hosara o6jasa Ha "OnnoxeHuor aaHok: O6HOBA Ha Kny4YHUTE CPEACTBA
- UameHu u ponontysara Ha MCC 12" nocTaBysa npetnoctaskute 3a OGHOByBare (Ha npumep, ynotpeba unu 3a
npoaax6a) Ha oapeaeHu cpeactsa. OBa e BaXHO BO CyyauTe Kafie WITO OfPEAEH TUM Ha Hannarta uMa pPasnuuHu
naHounu nocneguuu. OBjaBata nocTaByBa NMPOMEHNMBA NPETNOCTABKA AEKA CMETKOBOACTBEHATA BPEAHOCT Ha
B/IOXYBAHATa BO HEBUXXKHOCTM KOU CE MeparT CO NOMOLL Ha MOAENOT Ha objektueHa peaHocT 8o MCC 40 ke ce 06HoBM
co npogaax0a. [MoKpaj Toa, KHUrOBOACTBEHATA BPEAHOCT Ha CPEACTBATA KOU HE Ce aMOpTU3MpPaar MepeHa CO NOMOLL Ha
MOZENOT Ha pesanopusauuja cornacio MCC 16 cekoraw ce cmerta aeka Tpeba na ce HAAOMECTU npeKy npogaxoa.
M3amenaTa ro sameHyBa SIC 21 a Ke ce npumeHyBa 3a FoAuLLIHY NEPUOAM NOUHYBajKMU Ha uu no 1 jaryapu 2012 roauHa.
Ce nossonysa npumerara fia HacTanu v nopaHo. buaejku [pylwteoto Hema HHBECTULMM BO HELBUXHOCTHM UK CPeacTsa
KOW He Ce aMopTM3MpPaaT U Ko Ce MepaT cO NOMOLL Ha MOAENOT Ha pesanopusauuja 8o MCC 16, usMeHeTUOT CTaHaapa
Hema Aa uMa BnujaHue Bp3 nocebHUTe UHAHCUCKM U3BeLTan Ha [lpyTBOTO.

2.2. BnoxxyBatba BO NOAPY>KHULM

Broxygarbara BO Noapy>XHUUKTE Ce NPUKaXaHu No HabaBHa BPEAHOCT HaManeHu 3a ucnpaskata. HabasHaTa BpeaHOCT
BK/y4yBa AMPEKHUTE TPOLIOLM 38 MHBECTULMjATA.

MoapyxHuuuTE Ha [IpyWITBOTO M Y4EeCTBOTO BO CONCTBEHOCTA CE MPUKaXKaHu nogony.

3emja Kage e MHKopnopupaHa YuecTBo BO CONCTBEHOCT YuecTso BO CONCTBEHOCT

Ha 31 pekmepu 2010 Ha 31 nekmepu 2009

T- Mobune Maxegowuja All Makenonuja 100 100
e-Makepohuja MaxenoHuja 100 100

T-Mobune Makenonuja Al e Bogeukx KoMnaHuja koja obesHemysa ycnyru of obnacta Ha mobunHata TenedoHuja 80
Makenonuja, mogeka e-Makenowuja e choHfmaumja OCHOBaHA CO Uen fapake NOAApWKA 3a NPUMeHa M pasBoj Ha
vH(opmaumroHara TexHosoruja Bo MakeaoHuja.

2.3. TpaHcakuum Bo CTpaHcKa BaslyTa

2.3.1. dyHKUMOHANHA U Npe3eHTauucKa BasyTa

MocebHUTE PUHAHCUCKM UBBELLTAW CE MPUKAXaHU BO UNjai MaKE[OHCKK fAeHapy KOj € (yHKUMOHANHA U Npe3eHTalucKa
sanyTa Ha [lpywreoto.

2.3.2. TpaHcakuumu u canga
TpaHcakuu1Te BO CTpaHCKa BasyTa Ce MCKaxkyBaaT BO [eHapy Croped KypCOT BaXKEYKM Ha [EHOT Ha TpaHcakuujara.
MoHeTtapHuTe cpenctBa U 0BBPCKM MCKaXaHW BO CTPaHCKa BasyTa Ha [ATyMOT Ha W3rOTBYBate Ha W3BEWTajoT 3a

(huHaHcucKa cocTojba ce NpeTBoOpaaT BO AeHapy CrOPE CPeAHUOT KypC BaXeUKu Ha AEHOT Ha U3BeLTajoT 3a (PUHaHCUCKa
cocToj6a, a NPUXoauTe W PacXxoauTe NPOUSNE3EHH Of, OBaa OCHOBA Ce NpU3HaBaaT BO 4oOMBKaTa Uik 3arybata (PuHaHCUCKH
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npuxogm/TpoLiouu). HeMoHeTapHWUTe CpeacTsa u 0OBPCKM UCKaxXaHU BO CTPAHCKA BanyTa ce NpeTsopaar BO AeHapy cnopen
KypCOT BaXe4ku Ha AeHOT Ha TpaHcaKuujara,

[leBusnuTe cpencTea co koM Wro paboTu ApyweoTo ce NpetexHo amepukancku gonapu (EYP) u espa (YCL).

Oduuumjantute kypcesm Baxkeuku Ha 31 nekemepu 2010 1 2009 roauHa 6ea Kako WTO creau:

2010 2009
MKD MKD
1YCA 46,31 42,67
1EYP 61,51 61,17
1 LX® 49,30 41,12

2.4. DUHAHCUCKN MHCTPYMEHTH

OUHAHCUCKU UHCTPYMEHT € OBUNO KakoB OrOBOP KOj IITO NPEAUsBuKyBa (IMHAHCUCKO CPEACTBO Kaj €AEH EHTUTET U
(huHaHcHcKa 06BPCKa MU CONCTBEHUUKM MHCTPYMEHT Kaj APYr EHTHTET.

®DuHaHcuckuTe cpeacTsa Ha [pyluTBOTO BKNyYyBaaT NapUYHK CPEACTBA U EKBMBANEHTU HA NapPUYHU CPEACTBa, AENO3UTU BO
6aHKM, CONCTBEHUUKM UHCTPYMEHTU HA APYrv eHTWUTETH (pacrnonoxnusu 3a npogaxta u no 06jeKTUBHA BPEAHOCT MpeKy
pobuekata unu sarybata) ¥ OOrOBOPHW Mpasa fa NPUMW NapuuHM cpeacTsa (noBapysarba 04 KynyBauuM W OCTaHaTw
nobapyeatsa) unm apyro HGUHAHCUCKO CPEACTBO Off APYT eHTUTET.

®uHaHcuckuTe 06Bpcky Ha [pywteoTo BKiydyBaaT 0BBPCKW KOW NPOM3/erysaar of AOroBOPHUTE 0GBPCKM fa Ucnopaya
Napu4HK CpeacTsa Unu Apyru hMHAHCUCKY CPEACTBA HA APYr eHTUTET (HedepuBaTUBHYU (hUHAHCUCKK cpeacTsa). Bo ochosa,
(h1HAHCUCKUTE OBBPCKM BKITy4yBaaT 0OBPCKM KOH 406aByBa4u U 0CTaHaTH OBBPCKHK.

2.4.1. dunaHcucku cpeacTsa

[OpywtBoTo r Knacudukysa UHAHCUCKUTE CPECTBA BO CIEIHUBE KATEropum:

a) chuHaHCUCKM CpeacTBa No 06jeKTuBHA BPEAHOCT Npeky nobuskara uiu sarybarta
6) 3aeMu 1 nobapysarba
B) (PMHAHCHCKM CPeaCTBa PacnonoXn1BW 3a npoaaxota

Knacugukauujata 3aBUCM O UeUTE 3a KOMWTO Ce CTEKHATM OBME CpencTsa. PakoBOACTBOTO ja onpefenysa
Knacudukaumjata Ha MHAHCUCKUTE CPEACTBA NPU MHULIMjANHOTO NPU3HABAHE.

CranpapaHuTe npogfaxou U kynysara Ha PUHAHCUCKU CPeaCTBa Ce NPU3HABAAT Ha AATYMOT Ha TPTyBarbe, T.€. Ha AaTyMOT Ha
Koj [lpyLuTeOTO Npeseno 06Bpcka 3a npoaaxda unv Kynysame Ha CPeacTaoto. MHBECTULIMUTE UHULMIANHO Ce NPU3HABAAT No
06jeKTUBHA BPEAHOCT MAYC TPAHCAKLUMCKUTE TPOLIOUM 33 cute (UHAHCUCKW CPEACTBA KOWIITO HE Ce MpWKaxkaHu no
06jeKTUBHa BpeAHOCT Npeky f0BuBKaTa unu sarybata. PUHAHCUCKUTE CPeacTaa NPUKAXAaHU 110 06jeKTUBHA BPELHOCT Npeky
nobuBKaTa UK 3arybata MHWLMANHO Ce NPU3HABAAT No OBjEKTUBHA BPEOHOCT, & TPAHCAKLIMCKMTE TPOLIOUM Ce NpU3HaBaaT
KaKo TPOLLOK BO aoBuskaTa unu sarybara.

Ha cexoj natym Ha ussewmajor 3a duHaHcMcka coCToj6a, [lpyliTeoto npoLeHysa fany uma OBjeKTUBHU f0Ka3W aeKa
(PMHAHCUCKOTO CPeacTBO € owTeteHo. MocTojar 0bjeKTUBHYM I0Ka3W 3a OLUTETYBAHE AOKOMKY Kako PesynTar Ha HaCTaHW Ha
3aryba LUTO Ce Cydune Mo NPBUYHOTO MPU3HABAHE HA CPEACTBOTO MMA BAIWjaHMe HA NPOLIEHETUTE UOHU NaPUYHU TEKOBM Ha
(PMHAHCUCKOTO CPeACTBO UM rpyna Ha PUHAHCUCKK CPeACTBa KOW MOXAT CO CUIYPHOCT Aa Ce NPoLEHaT.

3arybute on owTeTysare Ha (BUHAHCUCKU CPEACTBA Ce npusHasaar Bo [lo6uBKkara wiu sarybara HaCmpOTW CMeTKu 3a
UCNpaBKa 3a fia Ce HaMasiu ceraluHata BPEAHOCT Ce [0 Aenpu3HaBare Ha (hMHAHCUCKOTO CPEACTBO, Kora HETO cerallHara
BPEAHOCT (BKMyuyBajku W 6UN0 Kakeu 3arybu of OlwTeTyBare) Ce AenpuaHasa o MaselwTajot 3a uHaHcUcKka coctojba.
[Nobuskute unu sarybute Npu NenpUsHABaHETO ce NPECMETYBAaT KaKo Pasfiuka noMery NpunueuTe ofl Nposaxota U HeTo
cerailHaTa BpeaHOCT KOjallto € AenpU3HaeHa.

DuHaHCUCKUTE CPELCTBA NPECTaHyBaaT 4a Ce NPU3HABAAT (Aenpu3HaBatLe) Kora NPaBoTo Aia Ce NPUMaaT NapuyHU NPUNUBY
0fl UHBECTULMATA € UCTEYEHO WM MPEHECeHO U [pYLITBOTO W MMAa NMPEHECEHO 3HAYAJHUTE PU3NLM M NPUIOOUBKU Of
COMCTBEHOCTA,

15




MakenoHcku Tenekom All - Ckonje
MocebHU thuHaHCUCKM U3BELITaN

Benewiku KoH nocebHUTe PUHAHCUCKM U3BELITAM

(a) PUHaHCHCKI CPEACTBA NpUKaXaHy No 06jeKTUBHA BpeaHOCT Npeky nobuskara unu sarybara

Osaa kaTeropuja rv COAPXU OHME (DUHAHCUCKM CPEACTBA NpuKaxaHW no oGjeKTHBHA BPELHOCT Npeky AoBuBKata UAu
3arybata npu HUBHOTO MHULIJANHO NPU3HaBake. PUHAHCUCKOTO CPELCTBO € KNacUKyBaHO BO OBaa KaTeropuja AOKONKY €
Taka oApefeHo of CTpaHa Ha PaKOBOACTBOTO KOe AOHEeCyBa OANYKM 3a HabaBka M npoaaxba Bp3 OCHOBa Ha HWBHATA
06jeKTMBHA BPEAHOCT BO COMMACHOCT CO WMHBECTUUMOHATA cTpaTeruja Ha [IpyIBOTO 3a YyBare Ha BOXYBakara BO
CONCTBEHOTO NOPTHONMO CE 10 MOMEHTOT Ha MOjaByBake Ha MOBO/HM Na3apHH YCIIOBW 3a HUBHA NPoaaxOa.

MDUHAHCUCKUTE CPEefCTBa NpUKaxaHu Mo 0B6jeKTMBHA BPEmHOCT npeky gobuskata wau 3arybara nocfefoBaTefiHo ce
npukaxysaar no objekTueHa BpeaHocT. [o6uBkMTe W 3arybute KOUWITO NMpousnerysaar of npomeHara Ha ODjeKTUBHATA
BPEAHOCT Ha (hMHAHCUCKUTE cpeactBa no objeKTueHA BPeaHOCT npeky nobuekara unu 3arybata, ce npusHaBaat BO
no6uBkara unu sarybara (DUHAHCUCKU NPUXOAK/PACXOAK) BO NEPUOMOT BO KOj HACTAHYBAAT.

(6) Baemu u nobapysarsa

3aemute 1 nobapysarkata Ce HefepUBaTUBHU (MHAHCUCKU CPEACTBA CO (DUKCHU WU AETePMUHWPaHU NNaKkaka Kou He
KOTUPaaT Ha aKTMBHWOT Nnasap. Tue ce BKIy4eHn Bo 0OPTHU CPeaCTBa, CO UCKNYHYOK Ha OHWE Yue Aocnesarse e no 12 meceum,
Mo [aTyMOT O/ U3BELUTAJOT 3a hrHaHCKCKa cocTojba. OBue ce KnacuuLMpaHu Kako HETEKOBHU CpeacTsa.

CneniHvBe CTaBKU Ce BKITyYEHM BO KaTEropujara ,3aeMu n nobapysarsa’;
- Mapu4yHu CPeACTBa U EKBUBASIGHTU HA MaPUYHUTE CPEACTBA

- [0enosuTu Bo 6aHKu

- nobapyBatba Of KymyBauuTe

- ocTaHaTtu nobapyBara

- 3aemu Ha BpaboTeEHU

- nobapyeatba ¥ 3aEMM Ha TPETH NKLA

3aemute M nobapysarbara MHWLMjANIHO Ce MNpu3HaBaaT No oOjeKTMUBHA BPEAHOCT, a NOCNefoBaTeNHO Ce Mepar no
amopTU3MpaHa BPEHOCT KOPUCTE]KU ro MeToaoT Ha eDEKTUBHA KaMaTHa CTanka.

Mapuunu cpeacTBa M EKBUBASIEHTH HA TAPUUHKTE CPEACTBA

”apW{HMTe cpeactsa ¥ eKBUMBaANEeHTUTE Ha napuyHWUTE cpeacrea ce COCTOjaT of4 cpeacrsa BO 6narajHa, AenosuTu no
BUAyBamke U OCTaHaTU KPAaTKOPOYHU BUCOKO NMMKBUOHU UHBECTULIMK CO POK Ha AOCNEAHOCT 04 TPU Mecely Unu NOManky.

[lokonky ce cnyuu UcnpaBka Ha Mapu4HU CPEACTBA U EKBUBANIEHTU Ha NApUUHKTE CPELCTBA, UCTaTa Ke Buae npuaHaeHa 8o
nobuekata unu 3arybara (pacxoau oa puHaHCUpare).

Mo6apysawa o KynyBaunute u apyru nobapysara

[obapysatbata OL KynyBauuTe u ApyrdTe nobapyBara WHULMANHO Ce NpWU3HaBaaT NO OOGjeKTUBHA BPEHOCT, a
nocnefoBaTeNiHo Cce Mepar o aMopTU3MpaHa BPeaHOCT KOPUCTEjKU ro MeTOLOT Ha e(heKTUBHA KaMaTHa CTamnka W HamaneHu
3a MCMpaBKa Ha BPEAHOCTA 3apaau OwWTeTysawe. Mcnpaskata Ha BPEeAHOCT 3apaiy OLITETYBake Ha nobapysarkata Of
KynyBauuTe W apyrute nobapysarsa ce GopMupa Kora noctojar 06jexTueHmM fokasu aeka [pyluTBOTO HeMa Aa MOXe Aa M1
HannaT cUTe AOCNEaH UBHOCU COTNIACHO OPUTMHANIHUTE YCOBK Ha NobapyBareTo. 3HauajHUTe (IMHAHCUCKY NOTELIKOTUM
Ha [O/MKHUKOT, BEpOjaTHOCTa fleka Ke Bfese BO CTevaj WM (pUHAHCUCKAa peopraHu3aluja U 3afOoLHETOTO NnaKawe ce
cMeTaar 3a UHAMKATOPK fieka NoGapyBarETO € OLTETEHO.

[okonky “Ma O6jeKTMBHM [0Ka3W AeKa HacTaHano OWTeTyBare Ha 3aeMu U nobapyearka NMPU3HAEHW NO aMOPTU3UpaHa
BPEAHOCT, M3HOCOT Ha MCMpaBKaTta Ha BPEAHOCT Ce YTBPAyBa Kako pPasnuka Mely cerawiHara BPeAHOCT Ha CPEACTBOTO U
ceralHaTa BpeaHOCT Ha NPeABUAEHUTE MAHU NAaPUUHUA TEKOBU (MCKNYHYBajKK I WAHUTE KPEaMTHH 3arybu KOM Ce yLuTe He ce
CNyYeHu) OUCKOHTUPAHU CO OpurMHanHata eeKTMBHA KaMatHa CTanka Ha (DMHAHCUMCKOTO CpeacTso (T.e. edeKTueHaTa
KamaTaHa cTarnka NpecMeTaHa Ha MHUUMjaNHOTO NpusHasare). CerauiHata BPeQHOCT Ha CPEACTBOTO € HamaneHa co
KOPUCTEHE HA CMETKA 3a UCTPaBKa, a W3HOCOT Ha 3arybarta e npusHaeH Bo fobuekata unu sarybata (OcraHatv pacxoau of
paboTereTo - Mcnpaska Ha BpeiHOCTa Ha COMHUTENHU U CROPHU noBapysarsa).

Monutukara Ha [pywiteoto 3a rpynHa npoLeHka 3a oluTeTyBame ce Basupa Ha CTapocHata CTpyKTypa Ha nobapysarata
nopaau ronemMuot 6poj 04 PenaTMBHO CAIMYHK BULOBM Ha KYNyBaYu.
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3a HajronemuTe KynyBauu W CTPAHCKMTE KyryBauM, KakO M 3a KymyBauu KOM Ce BO MPOLIEC HAa NMKBMOAUMjA UMK CTeua),
UcrnpaeKata e npecMeTaHa Ha MHAMBUOyanHa OCHOBA. MHAMBWAYanHO BpefHyBake UCTO Taka Ce BpLW BO CheuujanHu
OKO/HOCTH.

Kora nobapysareto of KynyBa4oT e HeHannatiueo, ce otnuiysa npeky OcraHati pacxoau og paboTtereTto 8o aobuskata
unu 3arybata (McnpaBka Ha BPeAHOCTA Ha COMHMTEAHM M CMOPHK nobapysara) CO napanenHo ocnobonysare Ha
KyMy/ipaHaTa McnpaBka Ha CMeTKata 3a WUcnpaska Ha nobapysarbata of KyryBauwte. [locnefosatentute Bpakaka Ha
MBHOCHTE PETXOAHO OTNUILAHU Ce NPEBUEHI CO NPUSHAGHUTE UCTIPABKY Ha BPEAHOCT BO A06MBKaTa UnK 3arybarta.

[lokonky Bo HEKOj NOCNENOBATENEH NEPUOL UZHOCOT HA OLITETYBAHETO Ce HaMany 1 Toa Hamanysare 06jeKTUBHO MOe a ce
NOBP3e CO HACTaH KOj HACcTaHan Noc/e NMPU3HABaHEeTO Ha OLUTETYBaHETO (KaKo Ha npuMep NogobpyBarke BO KPEAUTHUOT
PEjTUHT Ha [OMXHUKOT), MPETXOAHO NpU3HaeHaTa 3aryba Ke Guae BpaTeHa CO KOPEKUMja Ha CMeTKata 3a MCMpaBka Ha
nobapysatsata. CerauHara BpeaHoCT Ha (PUHAHCUCKOTO CPEACTBO Ha AATYMOT Ha KOj Ce BpaKa 3arybata He cMee f4a ja
HaIMUHE aMopTH3UpaHaTa BpeaHoCT Koja 61 Brna npecMeraHa AOKO/KY OIUTETYBaHETO He BuNo npusHaeHo. BpeaHocTa Ha
BpaTeHaTa 3aryba ke 6uae npusHaeHa 8o foduskata UnW 3arybara kako Hamanyeare Ha OcTaHaTH pacxogu of paboTeHeTo
(McnpaBka Ha BPeAHOCTa Ha COMHUTENHU K CNOPHYU Nobapyearsa).

M3HocuTe kou ce gomxar KoH U nobapysaar of ApYruTe MpeXHU ONEpaTopu Ce MPUKaxaHW Ha HETO OCHOBA BO CRy4auTe
Kage NoCTOM Npaso 3a MpebuBare W UBHOCUTE CE NOAMMPYBAAT HA HETO OCHOBA (KAKo Ha Mpumep nobapysarsata W
00BPCKUTE NOBP3aHU CO MefyHapogeH coobpakaj).

3aemu 3a BpaboTeHu

3aemuTe 3a BpaboTeHU MHULMJANHO Ce NPU3HaBAaT NO O6JeKTUBHA BPELAHOCT a NOC/eA0BaTeNHO C& MeparT Mo aMOpTU3UpaHa
BPEAHOCT KOPUCTEJKM ro METOAOT Ha eheKTUBHA KamaTHa cTanka.

Pasnukata nomery HOMUHanHaTa BPEAHOCT Ha AAAEHUTE KPeAMTU U MHWUMjanHaTa OBjeKTUBHA BPEAHOCT Ha 3aemMuTe 3a
BpabOTEHU Ce NPU3HaBa Kako ofHanpes nnatexu GeHeduumum Ha BpaboTeHu. Kamatute o fafeHuTe 3aeMu NPECMETaHu no
METOHOT Ha eheKTUBHA KamaTa ce MpU3HaBaaT Kako (UHAHCUCKM NPUXOOM, A0AEKA ofAHANpesd nnateHute 6eHeduLUMY Ha
BpaboTeHUTE Ce aMOpPTU3MUPAAT KaKo TpoLIoLM 3a BpaboTeHuTe paMHOMEPHO 3a BPEMETPaeHETO Ha 3aEMOT.

3arybute of ucnpaBkata Ha 3aemuTe 3a BpabOTEHM, AOKONKY C€ CAyuaT, ce Npu3HaBaar BO noGuskara wnu 3arybata
(Tpowouu 3a BpaboTeHu).

(8) ®urHaHCUCKW CPEACTBA PACNONOXKIUBK 3a Npogaxba

DUHAHCUCKK CPeacTBa PaCcNoNoXNMBY 3a npodaxkda ce HeAepUBATUBY KOU Ce Wit OAPEASHU BO OBaa Kareropuja uiu He ce
KnacuduuMpaHu BO HeKoja OA ApyrvTe Kateropuu. Tue ce BKIYYEHU BO HETEKOBHUTE CPEMICTBA OCBEH aKO PAaKOBOLCTBOTO
“Ma Hamepa fa rv npojafe (PUHaAHCUCKUTE CPEACTBA BO POK oA 12 Meceuu o4 AaTyMOT HA M3BEWTAjOT 3a PUHAHCUCKA
cocrojba. CrekHyBarbeTo U Npoaax6ata Ha PUHAHCUCKUTE CPEACTBA CE NPM3HABAAT HA AEHOT Ha TPTYBAHETO - aTYMOT Ha KOj
[pywTBOTO Ce 06BP3yBa Aa Kynu UK NPOaaLe HEKOe CPEACTBO.

Mo uHWUKMjanHOTO NpU3HABaKLe, CUTE PACNONOX/MBY CPEACTBA 3a Npodaxba ce Mepar No 06jeKTBHA BPEAHOCT CO UCKIYHOK
Ha HEKOj UHCTPYMEHT KOj LITO He e KOTUPAaH Ha aKTWBHWOT Nasap W Yuja twTo objeKTUBHA BPEAHOCT He MOXE PeanHo Aa ce
U3MepH U1 BO TOj CryYaj UCTUOT Ce NpHKaxysa No HabaBHa BPEAHOCT, BKAYYyBajiku M TPAHCAKUMCKUTE TPOLLIOLIM HAaManeHu 3a
TPOLLOLMTE Ha OLWTeTyBareTO. Hamepata Ha [pyLTBOTO € fia i OTyr M OBME CpeficTBa Kora Ke Ce NojaBaT NOBOMHU YCNOBU HA
nasapor 3a H1BHa npopaxba. [pomeHuTe Ha O6jeKTUBHATA BPEAHOCT HA PUHAHCUCKUTE CPEACTBA KOU Ce KNacu(uKyBaHi
KaKo pacrnofioxiveu 3a npogax6a ce npusHasaar BO KanutanoT. Kora (hMHAHCUCKUTE CPEACTBA, KNACU(PUKYBaHU Kako
pacnonoxnusu 3a npopaxba Ke ce npogapnar WM Ke NpeTpnaT OWTeTyBare, akyMysupaHata o6jeKTUBHa BPEAHOCT,
npuU3HaeHa BO KanuTanorT, ce BKy4ysa BO AobuBKaTa unu 3arybata, kako Aobuska M 3aryba o BOXyBaHba BO XapTuu O
BPEAHOCT.

[lpywTBOTO OUEHYBA Ha Cekoj maTyM Ha u3selTaj 3a (huHaHcuckara coctojba manu uma OOjeKTMBEH [0Ka3 aeka
(hUHAHCUCKOTO CpeacTBo e owTeTeHo. OBjeKTUBEH 10KA3 33 OLITETYBArE UMA, KOTa KAKO PE3YNTAT Ha HaCTaHu Ha 3aryba kou
ce cnyyune no WMHULMJANHOTO NMpu3HaBare Ha CPEACTBOTO UMa BAMjaHWe BP3 MPOLEHETUTE MAHW NapuyHY TEKOBU HaA
(buHaHCUCKKTE CPeacTBa UNK rpynara Ha UHAHCHCKM CPECTBa KOU MOXAT CO CUIYPHOCT fa ce npoueHar.okonky noctom
TAKOB [OKA3 38 (IMHAHCUCKW CPEACTBa PAcTIONOXAMBM 3a npoaaxBa, KyMynaTMHaTa Hepeasmaupaqa o6uBKa (AOKONKY
nocrou) e pexnacutukyeata og OctaHar ceondareH npuxon 8o [lobuskara uau 3arybara v cekoja OCTaHaTa pasiuka e Ucto
Taka npusHaeHa Bo [lobuskata unu 3arybata (DuHaHcucku npuxomm). 3arybute nopaau OLTeTyBarbe MPU3HAEHU BO
no6uekara unu sarybara 3a KanuranHu MHCTPYMEHTW He Ce NpUaHaBaaT NoBTOpPHO Npeky Ao61BKaTa unu sarybara.
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[lokonky cpencTeaTta pacnonoxnueu 3a npogax6a ce NPoAadeHU Uy OTKYNEHH, U NOPAaM Toa AenpPU3HAEHH, KopeKLmjata
Ha 06jeKTUBHATA BPEAHOCT aKyMyaIMpaHa BO Kanutan e peknacuduxysaxa of OctaHar ceondareH npuxog 8o Jobuskara unu
3arybara (DuHaHcHUcKK npuxom).

2.4.2. duHaHCKUCKM 06BPCKU

068pcKM KOH 06aByBaYuM 1 0cTaHaTH 06BPCKU

O6BpckuTE KOH 106ABYBAUM M OCTAHATU OBBPCKM (BKNYUYBA[KU M1 M NPOUESHKUTE) MHMLMjANHO Ce NPU3HABAAT NO 0BjeKTUBHA
BPELHOCT, & NMOC/NEA0BaTE/IHO Ce MepaT Mo aMOPTU3UPaHa BPEAHOCT KOPUCTEjKU FO METOAOT Ha edeKTUBHA KaMaTHa CTanka.

3apagu KpaToK pok Ha AOCNeBare, CMETKOBOACTBEHATA BPEAHOCT Ha 06BpCKUTE KOH 106aByBayu U OCTAaHATUTE 0BBPCKM €
npuBNWXHA HA HUBHATA OBjEKTUBHA BPEAHOCT.

2.5. 3anuxu

Banuxute ce UCKaXKyBaar no BpeaHOCT NOHUCKa o4 HabaBHaTa UK HETO nasapHa BPeaHOoCT. Heto nasapHara BpeaHOCT €
npoueHeTa NpoaakHa LieHa BO HOpmatHy YCAOBU Ha Ae/lyBake, HaMasieHa 3a NPOoUeHeTUTe TPOLLOLM 3a npo,n,a>K6a.

HabaBHata BpEQHOCT Ha 3anMXuTe CE EBUAEHTUPA CROPe NPUHLMIOT NPOCEYHWM LEHW W MU BKy4yBaaT TPOLIOUMTE
HacTaHaT1 3a HUBHA HabaBKa W J0BeflyBakLe Ha NOCTOjHATa CocTojba U IoKauuja.

TenedhoHckuTe anapatv Bp3aHU BO NPOMOTUBHW aKTUBHOCTM, YECTO Ce MPo/IaBaar No NOHUCKA of HabaBHaTa BPEAHOCT 3a
uenuTe Ha [OOGWBae HA HOBM MPETN/ATHULM CO OOBP3YBAUKM NEPUON 3a KOPUCTEH:e Ha ycnyrata. Takeute 3arybu on
npoaax6a Ha onpema ce eBUAEHTUPAAT CaMO NPU HaCTaHyBake Ha npopaxGara, GuaejKu UcTUTe Ce NPOAAAEHY Kaxo Aen on
npodutabuneH AOrOBOP 3a YCAyrM CO KynyBadoT W OOKOMKY HOMMHaNHaTa MPoAaXHa LieHa € noeucoka of HabasHata
BPeAHOCT Ha TenedoHoT. [lokonky HOMMHANHaTA NPOAAXHA LieHa e NOHWUCKa oA HabaBHaTa, pasfuKata BefHall ce NpuaHasa
KaKo UcrpasKa.

Barybute oA UcnpaskaTta Ha 3anuxute ce npusHasaar Bo OctaHaTh pacxoau o paboTereto (Mcnpaskara Ha BPeAHOCTa Ha
3A/IMXMTE [10 HETO NPOAAXHA BPEAHOCT).

2.6. HetekoBHM cpecTBa HaMeHeTH 3a NpogaXk6a

Cpeacrteata ce KnacudbuuMpaaT Kako CPeACTBa HaMeHeTH sa npoaaxba NOKONKY NoBeke He ce NOTPebHU 3a WUAHOTO
paboTetse Ha [pylUTBOTO, AOKONKY Ce UaEeHTUDMKYBaHH 3a Npoaaxba 1 ce oueKyBa feKa Ke OMaaT NpofaneHy BO HapesHuTe
12 meceuu. Osue cpercTea Ce NPUKAXaHU NO NOHUCKA Of CerallHaTa BPeAHOCT UK objeKTUBHATA BPEAHOCT HamasneHa 3a
TpowouuTe 3a npogax6ba. AMopTusauMjaTa npectaHyea ga ce NPECMeTyBa Of AGHOT Kora CpeacTsara Ao6uBaar CTaryc Ha
cpeAcTea HameHeTH 3a npogaxOa. Kora cpenctsata ce osHauexu 3a npogaxOa u yTBpaeHata 06jeKTUBHA BPERHOCT €
MOHMUCKA Of, CeraliHata BPEfHOCT, pasfiukaTta ce NpusHasa BO fobuBKaTa unu 3arybata (AMopTUsaLmja) Kako 3aryba on
OLLTETYBAME,

2.7. Heasm>xHOCTH, NOCTPOjKM M onpema

HepswxHoCTUTe, NOCTPOjKUTE W oOnpemata ce MpuUKaxysaaT MO HabaBHA BPELHOCT HaManeHa 3a akymynupaHata
amopTU3aLumja v 3arybute og owTetysame (Buam Henewka 2.9).

HabaBHaTta BpeaHOCT Ha HEABUXHOCTUTE, NOCTPOJKUTE U OnpeMaTta Ce COCTou ofl HabaBHaTa LieHa, BKy4yBajKu ja yBosHata
LapuHa M HenoBpaTHUTE AaHOUM 3a HabaBka, HaManeHa 3a TProBCKMTE MOMYCTM M pabaTv U CuTe AUPEKTHU TPOLLOLM
HanpaseHW 3a CPeACTBOTO fla CE I0BE/le Ha OKAaLMja U BO YCNIOBU HEOMXOMAHM 33 CPEACTBOTO Aa Huae crnocobHo 3a ynotpeba
Ha HaYuH KOj e 0ApeaeH of PaKOBOACTBOTO. MHMUMjaIHATA NPOLIEHKA Ha TPOWOLMTE 33 AEMOHTUPALE U OTCTPaHYBaHe Ha
CPeACTBOTO, KaKo U 3a 0BHOByBare Ha NPOCTOPOT (PECTaBpaLiuja) Ha KOj CPEACTBOTO € /IOLMPaHO UCTO TaKa Ce BKTyYeHU BO
HabaBHaTa BPE[IHOCT aKo CTekHaTata OOBpCcKa MOXe fa Ouge npusHaeHa Kaxko pesepeuparse cornacHo MCC 37-
Pesepeupatba, HEM3BECHU OOBPCKM W HEU3BECHW CPEACTBA.

HabaBHata BpeaHOCT Ha COMCTBEHO W3rPafieHuTe CPE/ICTBA MM BKAY4YBa TPOILOUMTE 38 MaTepUjand U AMPEeKTHa paboTHa
paka.

lNMocnegosatentn usgatoun ce BKNy4YeHU BO CerawlHata BpefHOCT Ha CpeacTBOTO, WU C€ NPU3HaeHu Kako nocebHo
CpeacTso, eAUHCTBEHO Kora e BepOjaTHO Aeka UWaoHUTe eKOHOMCKU KOPUCTU NOBp3aHW CO CPencTBOTo Ke ce fnpenear BO
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ﬂpyLLlTBOTO W KOra TpOLOKOT Ha CPeacTBOTO MOXe Aa 6uge U3MepeH BGpO,D,OCTOjHO. CerawHara BpPeAHOCT Ha 3aMEeHeTUoT
aen ce ornuulyBea. CwTe ocraHatv usgaTtouu ce npu3Hasaart BO .ClOéVIBKaTa unu 3ary6aTa Kako Tpowouu BO NEpUOa0T Kora
HacTaHyBsaar.

Kora cpencrsara ce pacxofysaaT, HabasHaTta BPeAHOCT M aKyMynvpaHaTta amopTusalMja ce Tpraat of CMETKOBOACTBEHaTa
eBufeHUMja u 3arybata ce NpuaHaBa BO AOBUBKATA WK 3arybara Kako TPOLIOK 38 amopTv3aLmja.

Kora cpeacrsara ce nponageHu, HabasHata BPeOHOCT WM akyMynupaHarta amopTusaluja ce Tpraar ofi CMEeTKOBOACTBEHaTa
eBuaeHuUmja U foBuBKaTa UnK 3arybara onpeaeneHa co CopeayBarke Ha NPUNUBOT CO CerallHaTa BpeaHOCT Ce NpU3HaBsa BO
nobuskara unu sarybara (OctaHaTi onepaTuBH1 NPUXOaN).

AmopTH3aLmMjaTa Ha HEBWKHOCTATE, NOCTPOJKUTE U ONpeMaTa ce NpU3HaBa BO 4OOMBKATA UNu 3arybata Ha NPaBONMHUCKA
OCHOBA BO TEKOT Ha MPOLIEHETUOT KOPUCEH BEK HA TPAEHE Ha HELlBUXXHOCTUTE, NOCTPOjKUTE 1 onpemMata. Ha HeBUXHOCTUTE,
MOCTPOJKUTE M ONpeMara He UM Ce NPECcMeTYBa aMopTU3aLMja ce 10 MOMEHTOT KOra CTaHyBaar pacnonoXaMBY 3a ynotpeda.
3emjuiuteTo He ce amopTUaupa. KOPUCHUOT Bek Ha HEABUXHOCTUTE, MOCTPOJKUTE # ONpeMaTa U OCTATOKOT Ha BpeaHocTa ce
PeBUAMPA, U CE KOPUrMpa ako e NoTPeBHO, HajMasKy efHall roauwiHO. 3a noBeKe AeTanu OKOAY BAMjAHUETO Ha NOCNeaHaTa
peBu13uja Ha KOPUCHUOT BEK HA MPYTHTE Ha HEIBUXKHOCTH, NOCTPOjKU 1 onpema Buay 6eneluxa 12.

npOLleHeTMOT KOPUCEH BEK HA HEABUXHOCTUTE, rIOCTpOjKMTe 1 ONnpemarta e Kako Wro cnegu:

2010 2009

loanHu [oanhu

3rpaau 2040 20-40
HazzemHu 1 Kabencku nuHum 20-25 20-25
TenedoHCKM LeHTpanu 10 10
Komnjytepu 4 4
Meb6en u aipyra KaHUenapucka onpema 4-10 4-6
Bosuna 4-10 4-10
OcraHaro 2-15 2-15

2.8. HemarepujanHu cpeactsa

HemartepujanHute cpeactea HabaseHu on [pywiTBOTO Ce UCKaxaHW No HabaBHa BPEAHOCT HaMasieHa 3a aKymynupaHara
amopTu3auuja (BuaK noaony) v 3arybure op owretyearse (Buav 6eneluka 2.9).

lMocnepoBaTenHute U3naToum Kaj HemaTtepujanHuTe CPeACTBa Ce KanuTanuaupaar eAUHCTBEHO KOFa ja 3ronemyBaaT naHaTta
€KOHOMCKa KOPUCHOCT Of1 HeMaTEPUjanHUTE CPeACTBA COAPXKAHM BO CMeLM(MUYHU CPeACTBa Ha KOM LWTO ce oaHecysaar. Cute
0CTaHaTH U3AATOLW Ce TPETUPAAT KAKO TROLIOLM BO NEPUOMIOT KOra HaCTaHyBaar.

KopucHMOT Bek Ha KoHLUecHjaTa 1 NMLEHUUTE e 0APeAeH BP3 OCHOBA Ha I0rOBOPUTE NO OCHOB HA KOW UCTUTE Ce CTEKHATU U
Ce amopTU3MpaaT Ha NPaBOIMHUCKA OCHOBA BO TEKOT Ha MEpMOAOT HA AOCTANHOCT Ha (hpekBeHuujaTa 3a KomepuujanHa
ynotpeba [0 KPajoT Ha WMHMUMjanHata KOHLecHja Wiu nepuoaoT 3a Koj e nobuexa nvueHuata. [pu oppenysBareto Ha
KOPUCHUOT BeK He Ce 3emaart Bo NPeABU NepuoanTe Ha obHoByBare (BUaMW Benetuka 13).

rlpOLl.eHeTMOT KOPUCEH BEK € Kako WTo cnegu.

2010 2009

loauHu lognHu

CothTeep 1 nuueHLM 25 2-5
KoHuecuja 18 18

AmopTU3aLujaTa Ha HemaTepujanHuTe CpeacTaa ce NpuaHasa Bo A0OMBKATA UK 3arybara Ha NPaBO/IMHUCKA OCHOBA BO TEKOT
Ha NPOLIEHETUOT KOPUCEH BEK HA TPAEHE Ha HemaTepUjanHuTe cpeacTea. KOPUCHWOT BEK Ha HemaTepujaiHuTe cpeacrsa ce
PEBUAMPA, ¥ CE KOPUTMPa KO € NOTPEBHO, HajManKy efHall FOAULIHO.

MNpv onpepysarbe fanu 0APEAEHO CPELACTBO KOE MHKOPROPUPA €EMEHTH U Ha HEeABWXXHOCT, MOCTPOjKU U Onpema u Ha
HemaTtepujanHo cpencTeo Tpeba ga ce esupmeHTUpa chopen MCC 16 ~ HemsuxHOCT, NOCTPOjKM M ONpema Unu Kako
HemartepujanHo cpeacteo cnopes MCC 38 - Hematepujantu cpenctea, pakoBOACTBOTO KOPUCTHU MPOLIEHKA 3a A3 OLEHU KOW
€NEMEHTH Ce NO3HAYajHU U COOABETHO CE NPKU3HAaBA UCTOTO.
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2.9. OwretyBatbe Ha HeABUXXHOCTUTE, NOCTPOjKHUTE K ONpemara u HeMaTepujanHuTe CPeacTea

Cpeacrsata KOM MMaaT HeofpeneH BeK Ha KOPUCTEHE He Ce MPeAMEeT Ha amopTM3alMja W Ce TeCTUPaHW rOAMILHO 32
OLLTETYBaHE,

Cpencreata Kou ce npeaMeT Ha amopTh3auuja Ha [lpyLITBOTO ce NpoLeHyBaaT Of OLTETYBaE KOra NOCTOjaT HAaCTaHW Wnu
MPOMEHU BO OKOJIHOCTUTE KOW UHAMUMpAaT Aeka HMBHATa ceraluHa BPEeAHOCT He € MCTAa CO HWBHATa HafoMecTyBauvka
BPEAHOCT. 3arybuTte 041 OUITETYBaHE Ce NPU3HABAAT 38 UBHOCHUTE 33 KOW CErallHaTa BPEeAHOCT Ha CPEACTBOTO Mo HaZMUHYBa
HEroBUOT HAIOMECTYBauKU M3HOC. HagoMecTyBa4KMOT M3HOC NPETCTaBYBA NOFONEMUOT MBHOC Of U3HOCOT KOj ja NpeTcTaBysa
peanHaTa BPELHOCTA Ha CPeAcTBOTO Npu npofaxda, HamaneHa 3a TPOLIOLUWTE W BpeaHOCTa 8o ynoTtpeba. 3a npoueHka Ha
OLITETYBAE HA CPEACTBATA, UCTUTE Ce MPYNUPAAT Ha HAJHUCKO MOXHO HUBO 3a KOE MOXEe Aa Ce YTBPAU HE3aBUCEH NapuyeH
Tek (cash-generating units).

3arybute of olWTeTyBare Ce NMpuUsHaBaaT BO foOMBKaTa unu sarybara (AmopTusaumja). Hethunancuckute cpencrea Kou
npeTpnene OLWTETYBakEe CE PEBUAMPAAT efiHALL FOAMILHO 33 fla Ce YTBPAY MOXHOTO BpaKatee Ha OLTETyBaHE.

2.10. PeaepBsuparsa u HeusBecHU 06BPCKM

Pesepauparsata ce npuaHasaaTt kora [lpyluTBOTO MMa CerallHa 3aKOHCKa WK KOHCTPYKTMBHA 00BpCKa Kako pesyntar Ha
M3MMHATU HACTaHU U € BEPOjaTHO Aeka Ke HacTaHe OANUB Ha CPEACTBA CO LIS/ A3 Ce NOAMMPU OBaa 0OBPCKA M KOFa € MOXHO
[la Ce HanpasyW BEPOAOCTOjHA NPOLEHKA HA M3HOCOT Ha obBpcKara.

Pesepsuparsata ce Mepar 1 €BUAEHTUPAEAT Kako Hajaobpa MOXHA NPOLEHKAa Ha M3HOCOT Koj € noTpebeH fa ce noaMupH
ceralHata 06BpCcKa Ha AaTyMOT Ha U3BELITAJOT 38 (MHAHCUCKA cocToj6a. Pesepsuparkara ce npuaHaeHu BO A0GMBKaTa uau
3arybarta Ha COO/IBETEH TPOLIOK KOj OAroBapa Ha NPUpoaTa Ha pes3epBupareTo.

3a HeusBeCcHUTE 0OBPCKM He ce BPLIM peaepsuparke. HeuasecHa 06BPCKa e MOXHa 0OBPCKa Koja NpOU3Nerysa oA MUHAT
HACTaH U YMELLTO NOCTOeHE Ke 61ae NOTBPASHO CAMO CO CAlydyBare UM HECNYUYBake HA EEH UM NOBEKE HECUTYPHH UAHM
HaCTaHU KOU He Ce BO LIENOCT Mog, KOHTPONA Ha eHTUTETOT, Uiy ceralHa 06BpcKa Koj NPOU3Nerysa ofi MUHAT HAacTaH HO He €
npu3HaeHa GUIEjKM He e BepOjaTHO fieKa Ke UMa Of/IMB Ha PECYpCH KOM BKITyuyBaaT EKOHOMCKM KOPUCTH 3a UCNNaTa Ha Taa
00BpCKa UK He MOXe 13 Ce HaNPaBu BEPOAOCTOjHA NPOLUEHKA Ha M3HOCOT Ha 06BpCKaTa.

2.11. AKUMOHEpCKH Kanuran
OB6UUHUTE aKLUMK Ce KNacUULMPaHU BO aKLMOHEPCKMOT KanuTasn,
2.12. ConcreeHH aKkuuu

Kora [pywreoTo KynyBa COMCTBEHW aKLiMu, USHOCOT KOj € MNaTeH, KOj MM BK/YYyBa M AWPEKTHUTE NMPOMEHNUBK TPOLIOUM
(HamaneHu 3a HAHOK Ha JOGUBKA), € HAMANEH Ofi 3ANMWILAHUOT KanWTan Ha aKLMoHepuTe Ha [lpyLITBOTO Ce A0AEKa aKuumuTe
He Ce OTNOBUKAHW WK NOBTOPHO W3gafeHu. Kora CONCTBEHUTe aKuMW Ce MOBTOPHO U3M1afeHU NPUMEHUOT HALOMECTOK
(HamaneH 3a BWUIO KOW AMPEKTHO MPUMMILAHW NPOMEHAUBM TPOLLOUM M NOBP3aHUOT eeKT Ha JAHOKOT Ha [OBGMBKa) ce
BK/TyUyBa BO KaNWTasnoT KOj Ce OfiHeCyBa Ha uMaTenuTe Ha akumu Ha [lpywreoro.

2.13. OcraHatu pe3epBu

[pywTBoTO M3ABOjyBa 3aKOHCKA pe3epBa Koja ce opmMUpa No naT Ha U3ABOjyBarke of HeTo fobuekara. OBaa pesepea ce
MpecMeTyBa U U3MBOjYBa KAKO MPOLIEHT YTBPAEH CO 3aKOH U He Moxe fa 6une noman oa 15% oa nobuskara, ce foaeka
pesepBuTe He AOCTUIHAT U3HOC KOj € E4HAKOB Ha efiHa NETTUHA Of OCHOBHATA rnasHuHA. OBUE pe3epBu Ce HaMEHeTH 3a
NoKpUBaLE Ha 3arybu U He ce pacnpe/eyBaar Ha akLMOHepUTe, OCBEH BO Clydyaj Ha 6aHKpoTMparke Ha pywTBoTO.

2.14, MNpuxoam

MpuxoauTe of pagenu yonyru u npogaxba Ha onpema (Buau Genelwka 17), ce npukaxanu namanenu 3a [11B v nonyctu.
[Tpuxooute ce npuaHaBaaT Kora U3HOCOT Ha MPUXOAOT MOXe BepPOLOCTOJHO /la Ce U3MEPW, U Kora e BepojaTHO Jeka Ke
HACTaHe MPWIMB Ha UAHU eKOHOMCKM KOPUCTU BO JlpyLiTBOTO U cnelmduunute Kputepuymu on MCC 18 3a npogaxobara Ha
NPOU3BOAM W [ABaHETO HA YCAYIU Ce UCMONHETH 3a [JaBakeTo Ha Cexoja of ycnyrute Ha [pywTeoto M npogaxbara Ha
NpOU3BOAN.
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Ha xynysauute Ha [pyluTBOTO UM C€ AOAENYBAaT MOEHU 3a NOJATHOCT (KPEaUTHWU NOEHU) BP3 OCHOBA HA KOPUCTEHETO Ha
ycnyrute Ha [lpyluTeoTo, BKNyYyBajKM ro M HaBPEMEHOTO NnaKkare Ha hakTypute. Harpagute 3a nojasHOCT MOXaT Aa ce
aKyMynupaar 1 UCKOPUCTAT CO Lien Aa Ce 0CTBapar UaHW npuaobusky (np. TenedoHu, TENEKOMYHUKALMCKa ONpema 1 ¢n.) ol
onepatopute Ha [pywTBoto. Kora kynyBauute Ke ru 3apaboTal HUBHWTE KPEAMTHW MOEHW, UCTUTE CE Of3emaar Of
(haKTypUPaHUOT NPUXOA Ha KynyBa4oT, u ce npuaHasaat 8o OctaHartu 06spcku (Oanoxer npuxopn). Mpu uCKOPUCTYBaHETO
(unu uctexysareTo) Ha noeHuTte, OLNOXKEHHUOT NPUXOA Ce 0Co60AYBa BO NPUXOL KAKO LITO KynyBayoT ro MCKOPUCTYBA (Mnu
OTKaXyBa) HEMCNOPAYaHUOT EEMEHT Off NaKeToT.

lpuxoauTe oa ONepaTMBEH HaeM ce NPU3HaBAAT Ha NPABOMMHUCKA OCHOBA BO TEKOT HA NEPUOLOT BO KOj Ce f1aBa yeyraTa.
2.14.1. [puxopu og PpukcHa Tenedonuja

I'lpuxo,qme npousneryesaar of ycnyru JQafieHu Ha npetnnatHuuuie W OCTaHatyu TpeTu nuda  Kou ja Kopuctat
TefleKoMyHUKaLuucKaTa Mpexa v o, npo,ua>|<6a Ha onpema.

[lorosopute co npeTnnaTHULKUTE TUMMYHO BKyYyBaaT npodaxba Ha onpema, MeceuyHa npetnnata U peanua3vpaH FOBOPEH,
MHTEPHET, NOAATOMEH WU MynTumeaujaneH coobpakaj. [lpylwTBoTo ru pasrnefysa pasiuyHUTE eNeMeHTH Ha BakewuTe
[0roBOPM CO Lient oaae/IHUTE NPUXOAM Aa Ce NPUKaxaT Bo cornacHocT co MCDU 1 npusHaBaHEeTO Ha CEKOj 04, OBUE NPUXOAU
Cce BPLIX KOPUCTEjKM ro METOAOT Ha OCTaTOuHa BpeaHocT. Osue eneMeHTU ce MaeHTUUKYBaHU U noaeneny, uaejku uctute
“MaaT camoCTOjHa BPEAHOCT U Ce MpoaaBaar ¥ OfAenHO OCBeH BO nakeT. 3aroa [lpylTBoTo NPHU3HABa NPUXOL 3a CUTE OBUE
€NEMEHTU KOPUCTEKM O METO/IOT Ha OCTAaTOMHA BPEAHOCT NpPY LLTO BPEAHOCTA 3eMeHa BO NPEeBuf, 3a anouupare Ha
TOOALENHUTE ENEMEHTW € efiHakea Ha BKYMHaTa BPEOHOCT 3eMeHa BO NPEeABMA MUHYC OOjeKTMBHATA BPEOHOCT Ha
HEUCKOPUCTEHWTE EIEMEHTH.

[lpywTBOTO MM OBO3MOXYBA Ha KIMEHTUTE TECHOMNOJACEH U LLIMPOKOMOjaCeH NPUCTan A0 HejsuHaTa (hMKCHA U TeneBusucka
mpexa. MpuxoauTte og ycnyru ce npusHaBaar Kora YCAyrute ce AafeHu BO COMMAacHOCT CO JOTOBOPHUTE 0apeabu u yCnosu.
[MpuxopuTte op coobpakaj ce NpusHaBaaT Cropes UCKOPUCTEHUTE MWHYTH U [OTOBOPEHWTE HAfOMECTOLM HamasieHu 3a
opofpeHuTe NONyCTH, A0AEKa NPUXOAMTE OfL NPETNAATA U YCAYrY CO (DUKCEH HalOMECT Ce NPU3HaBaaT BO NePUOAOT 3a KOj ce
OfHECyBaar.

lMpuxoaute W TpowoOUUTE NOBP3aHU CO npoaaxba Ha TeNekoMyHMKaLMcKa ONpeMa W [104atouu ce NpW3HaBaaT Kora
NPOW3BOAMTE CE AOCTABEHM, NMOA YCNOB Aa He MOCTOjaT HEUCNONMHETH 0BBPCKYM Of CTPaHa Ha [IpyLUTBOTO KO UMaaT BnujaHue
BP3 KOHEYHOTO Npuchakare Ha I0roBOPOT Of CTPaHa Ha KynyBaYor.

[NpuxoauTe Of ayauo TeKCT ycnyri (FOBOPHU M HErOBOPHM) Ce mpuUaHaeHu Ha 6pyTo ocHosa Buaejku obesbesnyBareTo Ha
OBUE YCTYFU NpeKy Mpexara € o4roBOPHOCT Ha [pywrsovo, [JpylWwTBOTO ja yTBPAYBA LieHara Ha OBWE YCIYTM U M CHOCU
3HaYajHUTE PUBKLM O OBUE YCIYTH, BO CIPOTUBHO Ce NPUKaXKaHU Ha HETO OCHOBA.

KnueHTtute Moxar aa Kynar npunejs KapTUUkuy 3a jaBHU FOBOPHULIM U UHTEPHET (,MPUMeja KapTUuKu®) KoM UM OBO3MO>KyBaAaT
Ha TME NPETNNATHULM [ ja KOPUCTAT TeNEKOMYHUKaLUMCKaTa MpeXa 3a oApeaeH BpeMeHcku nepuop. KnueHtute mopa da
nnavar 3a BaKBUTE YC/Yri Ha [IEHOT Ha KyNnyBareTo Ha npunejn kaptuykara. [puxoaute of npoaax6ta Ha npuneja KapTuiKy
Ce NPU3HABAAT NPU KOPUCTEHETO HA KAPTUYKUTE MW KOTa POKOT HA KOPUCTEHE HA KapTUUKaTa € NOMMHAT CO HEUCKOPUCTEH
coobpakaj.

Tpetn nuua KOM ce KOPUCHUUM Ha TENeKOMYHMKaLMCKaTa MPexa rv BKydysaaT ApYry AaBaTenu Ha YCiyr4 U OCTaHaTh
NaBaTeNiHh Ha TeNEKOMYHUKALMCKHM YCIYrU KOMULLTO ja KOPWUCTAT Mpexata 3a TefnedoHcku pasrosopu. OBue npuxoau of
rofemMonpoaaxeH (BneseH) coobpakaj ce NPU3HABaaT BO NEPUOMOT HA KOPUCTEHE Ha Mpexara. [len o npuxoaute HajuecTo
Ce nnaKaar Ha Apyry onepaTopy (MHTEPKOHEKUMCKM) 3a yrioTpeda Ha HUBHWTE MPEeXH, Kaae WTo € npumeHnuso. [puxoaute
1 TPOLLIOLMTE 3a OBMe TeNEOHCKU PA3rOBOPH KOU TEPMUHUPAAT MNU TPAH3UTUMPAAT Ce NPUKaXKaHu Ha 6pyTo OCHOBA BO OBUE
noceBHW hUHAHCUCKK W3BewTau Oudejku [IpyWTBOTO e OCHOBEH CHabayBad Ha OBMe YCAyrM NpuTOa KOPUCTEjKM ja
COmncTBeHaTa Mpexa 1 cnoboaHo AetbUHUPAjKK T LEHUTE Ha YCNYIUTe, U CE NMPUBHAEHW BO NEPUOMOT Ha KOPUCTEHE Ha
mpexara.

2.14.2. Tpuxoau op uHTerpupaxu pewenuja u UT
[loroeopuTe 3a MpEXHW yCnyru ce COCTOjaT Of MHCTanaumja U ynpaeyBare CO KOMYHWKALMCKU MPEXW HA KOPUCHULMTE.

”pMXO,EWITe OL TOBOPHU U yCnyru 3a nopartouu KoW npousnerysaar o4 TakBUTE AOTOBOPU Ce NpU3HaBaat Kora ycnyruie ce
WCKOPUCTEHU O[] CTpaHa Ha KOPUCHUKOT.
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ﬂpMXO.U,VITe 04 NOroeopu 3a UHTErpupaHu pemeHMja KoM 6apaaT AocTasyBate Ha NPOU3BOAU VI/VII'IM yCcnyru resepanHo ce
NOKpUeHU Co gOoroeBopu co (bMKCHM LUeHW 1 NpuxoguTe ce npu3HaBaaTt BP3 OCHOBA Ha MPOUEHT Ha JOBPLUEHOCT 3emajk|4 ro
npesua OAHOCOT Ha HanpaBeHUTE TPOWIOUM 3a U3BplleHaTta pa60Ta BO BPCKa CO [OrOBOPOT ¥ NPOUESHETHUTE BKYNHU TPOLLIOUH
04 A0roBOpPOT.

Mpuxoaute oa npopaxbara Ha Xapsep CE NPU3HABAAT KOra PUSUKOT OA COMCTBEHOCTA 3HAYMUTENHO Ke Ce NpeHece Ha
KOPUCHUKOT, 06esbesysajku AeKka He NOCTOjaT HEUCTIONHETH OBBPCKU KOM BAKjAAT Ha KOHEUHOTO NpucthaKare Ha AOTOBOPOT
0f1 CTPaHa Ha KOPUCHUKOT. BUno Kakeu TPOLIOUM BO OIHOC Ha OBWE OOBPCKU Ce Npu3HaBaar Kora COOMBETHMOT NpUXoAa €
NPU3HAaEH,

MpuxoauTe 04 AOTOBOPK 3a U3rpaba ce eBUAEHTUPAEAT co ynotpeba Ha MeTofa Ha NPOLEHT Ha aospleHocT. CTeneHoT Ha
[OBPLUEHOCT Ce YTBPAYBA BP3 OCHOBA Ha TPOLLOUMTE HAMPABEHW [0 TOj AATYM BO OAHOC Ha MPOLIEHETUTE BKYMHW TPOLLOLM.
MNobapysarbata of AOrOBOPU 3a U3rpaaba ce knacuduKysaaT BO U3BELLTAJOT 38 MHaHCUcKaTa cocTojba kako Mobapysarka
Of KyryBauu 1 octaHaTh nobapysarba.

2.15, Mpuxoau on avBuaeHAa

[MpuxonoT on AvBKAEHAA Ce NPU3HaBa Bo 406UBKATA UMM 3arybaTa Kora e BOCNOCTaBeHO NpasoTo Ha JpylTeoTo 4a ja aobue
Hannarara Ha ucTata 4 Kora eKOHOMCKUTE KOPUCTK CE BepojaTHu.

2.16. beneduumu Ha BpaboTteHute
2.16.1. TleHaucku u ocTaHaTH KPaTKOPOUYHU 06BPCKHM KOH BpaboTeHute

[pylITBOTO BO TEKOT Ha CBOETO HOPMANHO PaGoTeHe BPLIM UCTAATA BO KOPMCT Ha CBOWTE BPabBOTEHM 33 NEH3UCKO,
30pAaBCTBEHO M COUMjANIHO OCUTYPYBae KaKO U NEepCoHaneH AaHOK KOULLTO Ce MPECMETYBAaT CNOPE BaXEUKUTE 3aKOHCKH
CTanky KOW Ce Ha CMna BO TEeKOT Ha FoAMHATA BP3 OCHOBA Ha HWUBHUTE OpYTO nnaTu. HagoMecToKoT 3a xpaHapuHa, NpeBsos 1
rofiuilieH OAMOP UCTO Taka Ce NPEecMeTysa Crnopes NIOKANHOTO 3aKOHOAABCTBO. [pyLITBOTO MM UCNIaKa 0B1e NPUAOHECH KOH
APXAaBHUTE W NpUBATHWUTE (hOHAOBMU. TPOLIOKOT 3a OBUE UCTNATU CE MPUKAXKYBa Ha TOBap Ha nobuBKaTa uau 3arybata BO
MCTUOT NEPUOL KAaKO U TPOLIOKOT 3a nfata. He e HanpaeeHo pesepsuUparse 3a HalOMECTOK 33 HEUCKOPUCTEH MOAMLLIEH 0OMOP
6upejku cornacHo noKanHata 3aKoHCKa perynatuea, pabotofasa4or € 06sp3aH Aa o6e3beau ycnosu, a BpabOTEHUOT Aa ro
MCKOPUCTU FOAULLHUOT 0AMOP BO PaMKuTE Ha eaHa roavHa. Oea UCTO Taka ce MPUMeHyBa Kako nosimTuka Ha [pylteoro u 8o
COMNACcHOCT CO UCTOPUCKMUTE NOAATOLM BPABOTEHUTE T KOPUCTAT HUBHUTE MOAMLLIHWA OAMOPU BO PAMKUTE HA €AHOFOAMLLHUOT
3aKOHCKM oK. [lpyWTBOTO HE PaboTy CO HUedHa Apyra MeHsucka Nporpama UM MiiaH 3a nocT NeHaucku Gereduumn u
cnopes Toa Hema HWKakea OOBPCKA BO OfHOC Ha neHauute. [lpyluTBOTOA MMa 3aKOHCKa 06BpCKa fa UM WUCMNaTh Ha
BpaboTeHUTe aBe NpoceyHu nnatu Bo Penybiuka MakemoHuja Ha AEHOT HA HWUBHOTO MEH3WOHWpaHe, 3a KOU e Npu3HaTa
cooaeetHa 06BpCcKa BO NocebHUTe (PUHAHCUCKN U3BELITaM, MEPEeHa Cnopes, CerallHata BPeAHOCT Ha [Be NPOCeYHU nnatu
3a€[IHO CO KOPeKLMUTE BKNYYeHN BO akTyapckara npecmetka. Obepckara 3a aeduHupaHaTa KOPUCT Ce NPECMETYBA MOAULIHO
Of1 CTPaHa Ha He3aBUCHM akTyapu CO KOPUCTEHE Ha METO/ Ha KPeAUTUPatbe Ha NPoeKTupaHa eaunuua. CeraluHara BpeaHoCT
Ha obBpcKaTa 3a LeduHupaHaTa KOPUCT € OnpeagneHa CO AUCKOHTUPAHe Ha MPOUEHETUTe UOHU NapuyHU OM/IMBUA CO
KOPUCTEHE Ha KaMaTHU CTanKu Ha BUCOKO KBAUTETHW OBBP3HMLM, KOM CE AEHOMMHWUDAHW BO BaslyTa BO Koja Ke 6upar
nfiateHn HagomecTouure. McTo Taka, [pyTeoTto Hema obspcka fa 0obesbeaysa noHaramolHy GeHedUUMU Ha TEKOBHUTE U
nopaHeLHuTe PaboTHULIM.

2.16.2. BoHyc nnaHoBu

[pywTBOTO NpY3HaBa 0OBPCKWM U TPOWOUM 3a GOHYCH 3eMajku MM npeaBus (MHAHCUCKWUTE U ONEPATUBHUTE PEe3ynTaTy.
[pywTeoTO NPU3HAaBa pe3epsuparba Kora e 06Bp3aHa CO 4OrOBOP WM KOra MMa NpakTka BO MMHATOTO Koja pesyntupana Bo
KOHCTPYKTUBHA 0BBpCKa.

2.16.3. OTnpeMHUHM 3a TEXHOMOWKK BULIOK

OtnpemMHUHaTa 3a TEXHOMOWIKM BULIOK CE WCTNaka BO Cryyaj Kora npecraHyBa paBOTHWOT OAHOC Ha BPabOTEHUOT npen
[aTyMOT HA HEroBOTO HOPMANHO NEH3WOHWParke, WNU AOKONKY BPaBOoTeHMOT npudati A0OPOBOMHO NPEKWHYBame Ha
paboTHUOT OfHOC BO 3ameHa 3a BeHeduumjata. [pyWTBOTO MM NPU3HABA OTMPEMHUHUTE 33 TEXHONOLIKW BULLOK JOKOSKY
npecTaHe paboTHWOT OAHOC Ha BpaboTeHWTe BP3 OCHOBA Ha feTaneH (GopmasieH niaH 6e3 MOXHOCT 3a OTMOBUKYBaHE UMK BO
CNyYaj ROKONKY [IpyLITBOTO MOHYAM ONLiMja Ha BpaBOTEHUTE 3a LOOPOBOIHO NPEKUHYBAHE Ha PABOTHUOT OAHOC.
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2.17. MapkeTuHr Tpowouu

MapKeTWHI TpoLIoUUTE Ce eBUABHTUPAAT KOTa Ke ce CiyyaTt. MapKeTuHr TpolioumTe ce npukaxaxu Bo Geneluka 19.
2.18. [aHok oa nobueka

2.18.1. TekoseH naHoK o A06UBKa

Komnanuute He Tpeba na nnakaar naHOK Ha fo6MBKa Ha HUBHATA JoOMBKA Npen ofaHodysarke (3apaboteHa oa 1 jaHyapu
2009 ronuHa) nonexa Taa n06MBKA f1a ce pacnpeaeny 8o (hopma Ha AMBUAEHIA UK BO APYrY hOPMU Ha pacnpeaenysare Ha
pobuskara. [lokonky ce ucnnatu ausuaeHna, Tpeba aa ce nnatw 10% paHoK Ha 0OOMBKA BO MOMEHTOT HA MCNNaTa Ha
OMBUOEHAAT], 663 OrAed Aanu BO NapuyHa UM BO HeNnapuuHa GopMa, Ha CTPAHCKU HEPE3UISHTHU NPaBHU NIKLIA, U CTPAHCKK
U AOMALLHY (UBMUKK NWua. [IMBUIEHOUTE UCTINATEHN HA PE3UAEHTHU NPABHM N1l ce U33eMeHu o4 NnaKkarse AaHoK. OceeH
Ha pacnpegentara Ha AMBWAEHAM, JAHOK Ce MnaKka W Ha HeonOWTHUTE TPOLIOLWTE HANPaBeHW BO Taa (hMcKasiHa roauHa,
Hama/ieHu 3a U3HOCOT Ha AAHOYHOTO 0A00PYBakE W APYrv AGHOUHW ONecHyBatba. (Buam Heneluka 2.19).

2.18.2. OpnoxceH faHoK

Mopaayn u3MeHuTe BO MaKeLOHCKOTO AAHOYHO 3aKOHOAABCTBO BO cuna oa 1 jaHyapu 2009 roguHa, faHouHaTa cTanka 3a
HepacnpeaeneHara f06UBKa Oelle NPaKTUUHO HaManeHa Ha Hyna, Buaejku AaHOK ce Mnaka camo Kora ce pacnpegenysa
nobuekara. Cornacto co MCC 12.52A, oanoxexnTte AaHOUYHM CpeacTsa u 068pcku Tpeba fa ce Mepar [0 KOPUCTeHE Ha
cTankata Ha HepacrnpegeneHa fobuska, Oa pesynTvpalle CO aHyNMpare Ha cangata Ha Aen Of OLJIOKeHUTe AaHOYHM
CpencTBa U CUTE OUIOXKeHW faHo4HU o6Bpcku Ha 31 aexemspu 2009 roauHa u aHynuparse Ha CUTE OMIOXEHU AAHOYHU
cpeactea Ha 31 nexkemepu 2010 roauHa. Bo cornacHocT co 6apatsata Ha COC 25, [lpywTeoTo ro eBUaeHTUPALLE BIKjaHWETO
Ha oBaa NpomeHa B0 fobuBkata unu 3arybara 3a 2009 u 2010 roauHa, cooaseTHo (Buau Genetuka 9).

2.19.  [laHOK Ha HeoAGUTHM TPOLIOLIX

Ha kpajot Ha huckanHaTta roguHa KoMnaH1uTe ce IONXHM fa ANATAT IaHOK Ha HEeoaBUTHHUTE TPOLLOLM, 6e3 Orfief Ha HUBHUTE
tbuHaHCHCKM pesynTath. OCHOBUUA CEe TPOLLIOUMTE KOM He chaifaar BO AENOKPYroT Ha AejHoCTa Ha KOMMaHWjaTa, OLHOCHO
HEoABUTHM TPOLLIOLM (TPOLLIOLW 3a penpeseHTaLinja, pesepsnparka, MOAApOLK, W Cfl.) HaMasIeHu 3a AaHOUHOTO 0A00pYBake U
ApYyrk [aHOuHU onecHyBara. JlaHOKOT Ha HeonBUTHWUTE TPOLOUM Ce npu3HaBa BO Aobuskata unu 3arybara (OcraHaTy
pacxoou oa pabotereto) kako OctaHath gaHouw (suan Genewka 8).

2.20. Haemu

2.20.1. OneparuBeH Haem - [lpywiTBoTO Kako Haemoaasaresn

Cpencteata fafieHu Nof HaeMm Ha KIMEHTU NPeKy onepaTuBHY HAEMM Ce BKITy4eHW B0 HeaBUXXHOCTH, NOCTPOjKU 1 onpema BO
U3BELITEjOT 3a (PUHAHCUCKa cOCToj6a. Tue ce aMopTU3NpaaT BO TEKOT HA HUBHUOT KOPUCEH BEK Ha KOH3UCTEHTHA OCHOBA CO
CIMYHM OCHOBHU cpencTea. [TpuxoauTe of HaeM ce NpUsHaBaaT Ha NPaBO/IMHUCKA OCHOBA 33 BPEME Ha TPaeHe Ha HAeMoT.

2.20.2. OnepatuBen Haem - [IpylITBOTO Kako Haemaren

TpOLUOLlMTe KOW npousnerysaar of onepartuBeH Haem ce npuaHasaar Bo ,ElOéMBKaTa unu 3ary6ara Ha NpPaBO/IMHUCKA OCHOBa
3a BPpEeMe Ha TpaeHe Ha HaemoT.

2.21.  [ob6ueka no akumja

[lobueka no akuuja ce NpecMeTyBa CO fefete Ha JoOMBKaTa KOj Ce OfiHeCYBa Ha umaTtenute Ha akuuu Ha [pywreoto 3a
NEPUOLOT CO NMPOCEUHUOT BPOj Ha BAKEUKM OOUUHU aKLIMU.

2.22. LueuneHay objaBeHu off CTpaHa Ha APYIITBOTO

[NvBupenauTe ce npusHaBaar Kako OBBPCKa, MPW WTO Ce HaMmasyBa KanuTanoT, BO NocebHUTe (MHAHCUCKW U3BELLTau Ha
[pywTBOTO BO NEPUOLOT KOra Ce 0800peHH O CTpaHa Ha akKUMoHepuTe Ha [lpyLuTBoToO.
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2.23.  Cnopenbenu uugpopmauuu

KomnapatueHute wWHopmMauuMu npeseHTUpaHu BO OBUE MOCEOHM (PUHAHCUCKM U3BEIITAM CE KOH3UCTEHTHM CO
npeseHTaumMjaTa BO TeKOBHATA roauHa.

3. YNPABYBAHE CO ®UHAHCUCKUOT PUSNK
3.1. dunaHcucku akTopm Ha pUsUK

[pywTsoTo He NpUMeHyBa CMETKOBOACTBO 3a 3aLUTUTA Off PU3UK HA CBOWUTE (PUHAHCUCKM MHCTPYMEHTH, CUTe JODUBKM U
3arybu ce npu3HaBaar Bo 106UBKaTA UK 3aryfara, 0CBeH (PUHAHCUCKUTE CPEACTBa KNAaCU(ULMPaKK Kako PacronoXIven 3a
npopax6a Kou ce npuaHasaar Bo Apyr ceondateH npuxof. Bo ocxosa [lpyWTBOTO e N3NOXEHO HA KPEaNTEH PUBUK NOBP3aH
CO Hej3uHKTe PUHAHCUCKM CPEACTBA U Of ABUXEHETO Ha KYPCEeBUTE, KAMATHUTE CTaNKu U nagapHuTe LEHW, KOW BAKjaar Ha
HEJ3UHUTE CPEACTBA M 0OBPCKU. YNPaBYBAHETO CO PUHAHCUCKUOT PUSUK MMA 3a LN Aa MM OrPaHWYW 0BHUE NasapHW pUsnLy
NPEKY KOHTUHYUPaHU onepaTuBHU U (OUHAHCUCKU aKTUBHOCTY.

[etannute objacHyBarsa Ha PU3MLMTE, YNPABYBAHETO CO WCTUTE KAKO M CEH3WUTWUBHUTE aHanusu Ce OafeHu nomaony.
CeH3uTMBHUTE aHanuau BKAyYyBaaT NoTeHUMjanHu NpoMeHn Bo A0OWBKaTa Npef ofaHouyBare. [loTeHuujanHute BaujaHm1ja
KOM Ce 06eN0fEHETY (HaMaNEHM 3a JAHOKOT) Ce UCTO TaKa NPUMEHAIMBY Ha KanuTanot Ha Jpywrsoro.

3.1.1. Na3zapeH pusnk

[NazapHWOT pu3ank ce AetrHUPa KaKO ,PU3KK [eKa peanHaTta BPedHOCT UAW BPEAHOCTA UMK UEHUTE FOTOBUHCKMU TEKOBU Ha
(DMHAHCUCKUOT MHCTPYMEHT Ke Bapupaar Kako PEesynTar Ha MPOMEHM BO NasapHWUTE LEHU” W BKIyUyBa KamaTeH PU3MK,
BaNyTeH PUSUK K IPYTH LEHOBHK PUBULIN,

buaejku ronem aen on npuxooute u pacxoaute Ha [pywteoto ce BO AeHapu, diyHKUMOHanHaTa BanyTa Ha [pywreoro e
[leHapoT, ¥ KaKo pesynTar Ha Toa Lenta Ha [IpyluTBOTO € Aa ce CBeae Ha MUHUMYM HUBOTO HA (PMHAHCUCKU PUSKK BO nornes
Ha [IeHapoT.

3a npeseHTMpake Ha nasapHute pusuun, MCOW 7 6apa CeH3UTUBHM aHanuU3M KOWU M NOKaxysaar edekiute of
XUMOTETUUHUTE MPOMEHHU HA PEIEBAHTHUTE Bapujabunn Ha PUUKOT BP3 A0BUBKATA UNU 3arybata M aKLIMOHEPCKUOT KanuTar.
MeproanynuTe BAWjaHMja ce yTBpayBaaT CO NOBP3YBaHEe HA XUMOTETUUHWTE MPOMEHU BO BapujabuaMTe Ha PU3UKOT BP3
cocrojbara Ha PUHAHCUCKUTE UHCTPYMEHTM Ha GATYMOT HA U3BELITAJOT 3a (IMHaHCcUCKa cocTojba. Coctojbute Ha naTyMoT Ha
U3BELLTAjOT BOOBUUAEHO Ce PEeNpPEeseHTATUBHM 3a MOIMHATA, KAKO LIeNIMHA, 3aT0a BNMjaHunjata ce NPecMeTyBaar Co KOPUCTEHE
Ha COCTOj6MTE Ha KpajoT Ha roaMHaTa MPETNOCTABYBajKM AeKa COCTOjoUTe 61ne KOHSUCTEHTHW BO TEKOT Ha NEPUOAOT Ha
usBecTyBare. bugejku rnobanHara ekOHOMCKa CHTyauuja He € 3HaYMTeNHO M3MeHeTa BO cropeaba CO Kpajor Ha
MPETXOAHWOT MEeproa Ha W3BECTYBake, METOAMTE U MPETNOCTaBKUTE KOW Ce KOPWUCTAT BO CEH3UTUBHWTE aHaiM3u He ce
3HAYMTESNTHO NPOMEHETH.

a) BanyteH puauk
®yHkumMoHanHa BanyTa Ha [pyluTBOTO € MaKeoHCKKOT fieHap.

M3noxeHocCTa Ha BaslyTeH pU3UK e NoBp3aHa Co NOCeayBake Ha Aen03uTi BO HaHKU KOU Ce AEHOMWHWPAHU BO CTpPaHCKa
BafyTa 4 Of, ONePaTUBHU aKTUBHOCTU Ha NPUXOAM Of U NNaKarba KOH MEryHapOaHU TeNEeKOMYHUKALIMCKW OnepaTopy Kako U
U3aTOUMTE 3a HEeABWUXXHOCTU, MOCTPOjKM U ONpEemMa U HemarepujanHu CpencTsa KOWWTO MPOM3NEerysaar of 0OBPCKU KOH
n06aByBaYu 0f, CTPAHCKU 3EMjU.

[lesusnata Banyta of Koja mpou3nerysa OBOj PU3MK ApBEHCTBeHO e EYP. [pyluTBOTO KOPUCTU NapUuHKM AENO3WTH BO
CTPaHCKK BanyT® npetexxHo 8o EYP 1 napuunu genoaut sBo MKJ] co aeBu3Ha knayayna Co Uen 3aWTuTa Of CTPAHCKW BanyTeH
PU3KK KaKo ¥ AOMALUHUOT BaSIyTEH PUBUK BO COMMIACHOCT CO PACMONOXNMBUTE NOHYAM Ha BaHkuTe, [IpywTBOTO yNpaBysa co
U3NOXyBaraTa Ha PU3WUK Of KYPCHM CTanKu NpPeKy OApXyBake Ha NOBUCOK M3HOC Ha menosutu Bo EYP kako aokaxana
cTabunHa BanyTa ¥ CO CTpemMerse KOH HamanyBarse Ha BpojoT Ha JoroBopu co cTpaHcku oneparopu Bo YC[ kako penarveHo
HecTabunHa BaslyTa BO NePUOLOT U CO U3BPLLYBake Ha nnakare 8o YC[] 01 rOTOBUHCKUTE PE3epBM BO Taa BasyTa.

CeHauTuBHaTa MHGOpPMaLUMja 3a BanyTHUOT PU3UK Koja ce Hapa cnoped MC®U 7 e orpaHuueHa Ha pU3MLMTE KOULITO
Npou13Nerysaar ofi (PUHAHCUCKK MHCTPYMEHTU U3PA3EHU BO BayT KOU CE pasniuihy of, (DyHKLIMOHANHATA BaslyTa BO Koja Ce
mepar.
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[Opywreoto akymynupalue noseke rotoeuHa 8o EYP u YCI1 Bo cnopeaba co Hejaunute Tproseku obspcku go EYP u YC/[, Ha
31 nexemepu 2010 roguHa, nokonky MKZ 6m 6uno 1% (2009 roanHa: 1%) nocnabo wnu nocunHo Bo cnopeaba co EYP,
nobuskara 61 6una nosucoka unu noucka sa MK 41.500 unjagu (2009 roguna: MK 35.867 unjanu) Bo HeTo BunaHcoT,
cooagetHo. Ha 31 gekemepu 2010 roguna, noxonky MKA 6u 6un 1% (2009 roannHa: 1%) nocnab wam nocunex Bo cnopeaba
co YC[, nobvekata 6u 6una nosucoka unu noxucka sa MKI 1.022 unjagn (2009 roauna: MK 373 wnjagu) Bo Heto
6UnaxcoT, COOABETHO.

6) KamareH pusuk

KamatHuot PU3UK € PpU3UK aeKa peanHaTta BPEOAHOCT UAU UOHUTE FOTOBUHCKU TEKOBU HA d)VIHaHCMCKVIOT WUHCTPYMEHT Ke
Bapupaar Kako pe3yntar Ha NpOMEeHW BO KaMaTHUTE CTanku Ha na3apoT.

I'IpomeHaTa BO KamaTHUTE CTafnku U KaMaTHWUTe MapriHM moxxar da anjaaT Bp3 CbMHaHCMCKMTe TpoulouM 1 NOBPAaTOT Ha
(bMHaHCMCKVITe WHBECTULIUK.

KamaTHUOT pu3uK 1 PpU3MKOT Of MPUHOCOT Ha MHBECTULIMjATA Ce Ofl CEKyHAapHa BaXXHOCT CNIOPEAEHO CO CUFYPHOCHUTE LENH
W UenuTe 3a IMKBUAHOCTA ONULLIaHM Norope. [pyLUTBOTO ro MUHUMU3BMPA KAMATHUOT PUBUK NPEeKY feduHUpatbe Ha (UKCHY
KamaTHW CTanku BO NepuoaoT Ha BA/IMAHOCT Ha ONPEfeneHn (UHAHCUCKW MHBECTULMU. MHBECTULMUTE Ce OrpaHuYveHu Ha
hopMu Ha (DUHAHCUCKM MHBECTULIMM CO PENAaTMBHO HU3OK PU3UK BO OYEKyBare Ha OBjeKTMBEH MPUHOC BO OOHOC Ha
NPETNOCTABEHWUOT PUBUK.

[pywTBOTO HEMa KaMATOHOCHM 0OBPCKU, HO UMa PU3NK 0 KAMATHWTE CTANKM BO NOMNEA Ha NAapUYHUTE AEeN03UTH BO BaHKK U
3aemuTe KOH BpaboTeHuTe, [IpyILTBOTO HEMA NOMUTUKA 3a 3aLUTHTA O KAMaTHUOT puUauK. IpoMeHuTe Kaj NasapH1Te KamaTHu
CTarnkKy Bujae Bp3 Kamatara LobueHa 0f LenoauTUTe BO BaHKu.

Ha 31 nexemspu 2010 roguna, Apywwiteoto nMalue aenosutu 8o nsHoc oa MK[ 6.786.872 unjaam (Bkny4yBajku 1 1eno3uTy
no BuayBarbe), Npu wro nopact o4 1 % Ha nasapHUTe KamaTHu CTanku Ke npeaussuka 3ronemysatse (ceteris paribus) Ha
Kamarara“koja ce nobusa og MKD 67.869 unjanm Ha roamiiHO HUBO, IOAEKA CAKYHO HamanyBare 61 NPeaNU3BUKANIO UCTO
TakBO Hamanyeawe BO AobOueHata kamara. Ha 31 sekemepu 2009 roguua, pywtsoto uma fernosvty Bo usHoc of MKA
7.726.842 wnjanu (BknydvyBajkv W OENO3WTU MO BUOyBaHe), Npu WTo nopacT of 1 % Ha nasapHuTe KamatHW CTanku Ke
npeau3BuKa 3ronemysate (ceteris paribus) Ha kamarara koja ce nobuea of npubamxHo MKI 77.268 unjanu Ha roguwHo
HUBO fOAEKA CNWYHU HaManyBakra Ke MPeAU3BUKAAT UCTU HamalyBaksa BO KamaTara Koja ce obuea.

B) [pyr LeHOBeH pUauK

WHBecTuUmmMTe Ha [pYLITBOTO Ce BO aKUMOHEPCKM Kanutan Ha ApYry eHTUTETH LWTO jaBHO TPryBaar Ha MakegoHcKaTa 6ep3a,
KaKo Ha ouLMjasHUOT Taka U Ha PEAOBHUOT Nadap. MeHaLMEHTOT NoCTojaHo ro creau NOPT(ONMOTO HA UHBECTULIMUTE BO
aKUMOHEPCKM KanuTas BP3 OCHOBA Ha (hyHAAMEHTANHU M TEXHWUKM aHanuau Ha akuuuTte. CuTe OfNYKM 3a KymyBare W
nponasate rv 0fobpyBaaT cooABeTHUTE Tena Ha [pylwTeoTo. Bo cornacHocT ¢o crpateryjata Ha [pywBoTo, MHBECTULIMUTE
BO PaMKWUTE Ha NopTdhonmoTo ce YyBaar A0 MOMEHTOT Kora Ke ce CO3AAfaT MOBO/HW YCNIOBU HA MasapoT 3a npogax6a Ha
ucTUuTe.

Kako fien op npeaeHTHpareTo Ha nasapHute pusuumn, MCOU 7 ucto Taka Hapa obenoneHyBara 3a T0a KaKO XMMNOTETUYKUTE
MPOMEHK BO BapujabunuTe Ha PUSMKOT BAUjaaT Ha LieHaTa Ha (MHAHCUCKUTE MHCTpyMeHTU. Ha 31 nekemspu 2009 1 2010
roauHa [lpylwTBOTO MMa MHBECTUUMM KOU 6M MOXeEne aa Oupar 3acerHatv of Bapwjabunute Ha PUBUKOT KAKo LITO Ce
6GepP3aHCKUTE LIEHU.

Ha 31 nexemspu 2010 rogunHa dpywrsoto uma MK/ 65.125 unjagu MHBECTHLIMM BO aKLMOHEPCKM Kanutan Ha Apyru eHTUTETU
KOM WITO jaBHO Ce TPryBaar Ha mMaxeAoHckata 6epaa, npy wro nopact of 20 % Ha nasapHuTe Lexu 6u npeanasuxan (ceteris
paribus) nobuexa og MKA 13.025 unjagu a cnuuHo Hamanysarbe 6M NPeaM3BUKAN0 UCTO Takea 3aryba BO [OBMBKATa UM
3arybara. M3HOCOT Ha UHBECTULIMM BO aKLMOHEPCKU KanuTas Ha APYr1 EHTUTETA KOM jaBHO Ce TPryBaaT Ha MakefoHcKaTa
6epsa Ha 31 gekemspu 2009 roauHa usHecysa MK[ 61.376 unjagu, npu wro nopact oa 20 % Ha nasapHuTe UeHk 6u
npeaussukan (ceteris paribus) nobuska oq MK[ 12.275 vnjaau, a cAnduHo Hamanysare 61 NpeausBuKkano UCTo Takea 3aryba
BO AobuBKaTa unu sarybara.

3.1.2. KpeauteH puauk

KpenuteH pusuk ce aeuHupa Kako pUSKK feKa enHa CTpaHa Ha (hUHAHCUCKUM MHCTPYMEHT Ke npeausBuka puHaHcucKa
3aryba 3a apyrata CTpaHa co Toa WTO Hema [1a UCMOMHW oppeaeHa obepcka.

[lpywiTBOTO € U3NOXEHO Ha KpeAUTeH PU3UK Of, CBOWUTE ONEPaTUBHU AKTUBHOCTU M Of OAPEAeHH (DUHAHCUCKU aKTUBHOCTH.
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OrpaHudysarsata Ha copaboTHULMTE Ce OapefyBaaT BP3 OCHOBA HA [OCTAaBeHUTE BaHKapCKK rapaHLMW BO COMMACHOCT CO
nasapHUTe YCNoBW HA OHME OGaHKW KO cakaar fa uafajar OaHkapcka rapaHuuja. BkynHuoT usHoc Ha GaHkapckute
rapaHuuu Ko ke Gupar obeabenenyn Tpefa fa ro NOKpUe M3HOCOT Ha MpoeKTUpaHuTe cnoboaHu mapuuHu CpeacTsa Ha
[pywrsoTo.

Bo ogHOC Ha (hUHAHCUCKUTE aKTMBHOCTW TPaHCaKLMMTE NMPUMapHO Ce CKAy4yBaaT co copaboTHULM (6aHKM) Kou umaar
KpeauTEH PEejTUHT 0f Hajmanky BBB+ (unu ekBuBaneHTeH KpeauTeH PejTUHr) unu Kage WTo copaboTHUKOT MMa A0CTAaBEHO
Harkapcka rapatumja kaae wro HaHkarta rapaHT Tpeba aa 6uge co KpeauteH pejTuHr on BBB+ (unu exeuUBaneHTeH KpeauTeH
PejTUHT).

Bo cnyuaj kora pacnonoxiueute cpegctsa Ha [pywTBOTO 1O HaAMMHYBAaT BKYAHWMOT M3HOC HA LOGMEHM GaHKapcKu
rapaHL1i CHOMHATH Norope, UHAHCUCKOTO MHBECTUPAHE HA PACTONOX/UBUTE NAPUYHY CPELCTBA Ce BPLUIM BO COrNAcHOCT
CO npoLeHKa Ha BaHkapcKuoT puauk 6aaupan Ha CAEL mMetomonorujata Kako WHAMPEKTEH CUCTEM Ha OLIEHYBatE.

OunnykuTe 3a fienoHuparse Ce Npaear Bp3 OCHOBA HA CNEAHUTE NMPUOPHTETH:

- [Jla ce genonupa Bo Ganku (6aHku co kou [ojue Tenekom All HajuecHO copaboTyBa, OKONKY € BO3MOXHO) CO
o6esbeneHa GaHkapcka rapaHumja oa 6aHKuTe CO Hajnobap PejTHT W Hajaobap KBanuTeT Ha BaHKapcka rapaHumja.

- [Jla ce nenonupa Bo 6aHkm co obesbeneHa BaHkapcka rapaHumja of 6aHKu CO NOHWU3OK PEJTUHT M NOCNab KBAMTET Ha
HaHkapckara rapaHumja.

- [loKomKy BKYMHWOT U3HOC Ha [IENOSUTM HE MOXE fla ce nnacvpa Bo GaHKu MOKpueHW co GaHKapcka rapaHuuja co
Hajmanky BBB+ pejTHT (Mnu eKBUBANEHTEH KPEAUTEH PejTUHT), Toralll Aen03UTUTe Ke ce Nilacupaar Bo fIOKaNHU 6aHKu
6e3 Barikapcka rapasumja. Bo 0BOj cnyyaj onpenyBareto Ha OrpaHuuyBarkata Ha copaboTHuumTe no BaHku Ke 6uaat
HanpaeeHu Bo cornacHoct co CAEL metononorujata (ougHa Ha pusu-HWTe Oenoey Ha OaHKaTa - KanuTan, CPeacTea,
NOBUBKA U TUKBUAHOCT).

CAEL metogonorujata Bo OCHOBa ' OLEeHyBa (hMHAHCHCKUTE NoKasaTenu Ha BaHKuUTe KOW Ce COCTaBeH fen Of Yetnpure
CAEL komnowneHtH - Kanutan, Cpeactea, Jobuska v flukeuaHocT. KpajHaTa oueHka Ha Gatkute (Ha ckana on 1 no 5) e
noep3aHa co paboTereTo U nepdopMaHcute Ha BaHkuTe 3a aHanuaupaHuoT nepuod. Monutvka Ha [pywrsoto e aa
uHBECTUPA BO BaHKM Yja KOHEYHA OLIEHKA BapuUpa BO PAMKMTE Ha CrieaHuBe 3 paHra:

A - Baxku co oueHa og, 1,84 10 2,45 - uHBECTULIMM KOU He HagmuHysaaT 80% o aKUMOHEPCKUOT Kanutan Ha 6aHKaTa.
B - BaHku co oueta on 2,46 00 3,07 - HBECTULMM KOU He HaaMUHYBaaT 70% of aKLMOHEPCKUOT KanuTan Ha 6aHkara.
C - banku co oueHa oa 3,08 0o 3,69 - uHBeCTULIMM KOU He HaamuHyBaaT 60% of aKUMOHEPCKUOT KanuTan Ha 6aHKarta.

MpouecoT Ha ynpaBsysake CO KPEAUTHU PU3MULM Of ONEPaTUBHU AKTUBHOCTM BKY4YyBA MPEBEHTUBHU MEPKU Kako Lo ce
npoBepKa Ha KpeambUNUTET U NPEeBEHTUBHU 3a6paHi, KOPEKTUBHW MEPKIU BO TEKOT Ha 3aKOHCKUTE OAHOCH Kako Ha npuMep
aKTMBHOCTH 33 OMOMEHYBAHE U UCKIYYyBatbe, COPabOTKa CO areHLMU 3a Hanniara u Hannara no 3aKOHCKW OAHOCU Kako WTOo
Ce NPOLIeCH Ha OMTYXyBate, CYACKM NOCTANKH, BKIY4yBare Ha U3BPLUHATA €AMHULA U DaKTOPUHT. 3a00LHETUTE NnaKara ce
cnefat Npeky nocTanka 3a Npoc/eyBare Ha 0Ar BP3 OCHOBA HA BUAOT HA KOPUCHUKOT, KPEAMTHATA KNaca U U3HOCOT Ha
LIONTOT.

KpeoutHroT puauk ce KOHTpOAMPa Mpeky nposepka Ha KpeauOUNuTeT - WO yTBPAYBa AeKa KOPUCHUKOT Hema Aonr U
KpeaMTHATA BPEAHOCT Ha KOPUCHUKOT U NPEKy NPEBEHTUBHY 3a6PaHy - LITO 1o YTBPAYBA KPEAUTHUOT IMMUT BP3 OCHOBA Ha
NPETXOAHUTE NPUXOAN 0 CooBpaKaj reHepupaHm 0L, KOPUCHUKOT.

ﬂpwaBOTO Hema 3HaqajHa KOHueHTpaLI,Mja Ha KpeauTeH pU3UK KOH noeauMHeyHa CTpaHka Wan KOH rpyna Ha CTpaHku Kou
Umaart CNiMYHU KapaKTepUCTUKU.

Mpoueaypute Ha [lpywreoto 06e3benysaar Ha NepMaHeHTHa OCHOBA fieka npomaxdara ce U3BpLIYBA HA KOPUCHWLM CO
CO0fIBETHA KPEAUTHA NCTOPUja U AeKa He Ce HaAMUHYBA IMMUTOT 38 U3/IOXYBaHE Ha KDEAUTEH PUBUK.

MakcuMaHaTa U3N0XEHOCT Ha KPEAUTHUOT PUBUK & NPE3EHTUPaHa NPeKy ceralliHaTa BpeAHOCT Ha (IMHAHCUCKUTE CPeacTsa
80 MaBelwTajor 3a ¢uHaHcucka coctojba. MocnegosatenHo Ha Toa, [pywTBOTO CMeTa A€Ka Herosara MakCUMasHa
U3MOXEHOCT HA KpeaMTEH PUBUK € MPETCTaBeHa CO W3HOCOT Ha MobapyBarbaTa HaMaleHW 3a WCMpaBKaTa Ha BPeAHOCTa
NpU3HaeHa Ha ieHoT Ha M3BewutajoT 3a (huHaHcucka coctojba.
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CnegHaga 1abena ja NpeTcTaByBa U3MOXEHOCTA Ha KpeauTeH puauk Ha [pywtsoro so 2010 1 2009:

Bo unjaau aeHapu 2010 2009
[lenosuTu Bo HaHku 5.777.401 7.126.056
MapuyrW cpeacTsa v eKBUBANEHTU Ha NAPUUHK CPEACTBA 1.009.471 600.786
Mobapysarba 0 KyNyBauu-HOMAaLIHHU 1.556.551 1.475.611
MNobapyBatba 0 KynyBaunu-CTPAHCKK 39.057 34.818
3aemu 3a BpaboTeHu 123.035 121.924
MobapyBarba 0f, NOBP3aHN CTPAHM 251.470 205.889
OcraHatu nobapysatba 11.443 16.212

8.768.428 9.581.296

MNapuuHK CPeacTsa U eKBUBANEHTM HA NApPUYHK CPEACTBA BO Tabenara norope ja MCKy4yyBa bnarajHara 3a koja He NocTou
KpeauTeH PU3KK,

Hajronemara speaHocT Ha genosut 8o 2010 roauna e MK/ 1.383.862 unjaau aeHomunuparu so EYP 22.500 unjagu (2009:
MK/ 1.260.000 unjaau). flononHutenHo JpyLrsoto MMa Aenosuti 8o 5 nomatuHu 6atk (2009: 5 npomawwiHu aHkm).

3.1.3. Pusuk sa nukeuaHoct

Pu3uKoT 3a NUKBUAHOCT € pU3MK Aeka [IpyLITBOTO MOXE 1 HaWaE Ha TELKOTUM 38 NOAMUPYBakke Ha 0BBPCKUTE NOBP3aHU CO
UrHaHCUCKUTE 0OBPCKMU.

Puauk 3a IUKBMOHOCT Ce AedHHUPa Kako puauk aeka [pyuTeoto Hema ga 6uae BO MOXXHOCT HABPEMEHO fia v MOAMUPHU UK
UCHOMHU CBOUTE OOBPCKM.

MHBECTULIMCKOTO NOPTHONMO Ke OCTaHe AOBOSIHO AMKBUAHO CO UEN fa ce 3aA0BOMaT CUTe onepaTuBHU Haparba Kou MoXar
Pa3ymMHO fa ce npeasuaart. OBa e nocturHato co CTPYKTyupakhe Ha ﬂOpT(bOI'IMOTO TakKa fa (.t)MHaHCVICKMTe WHCTPYMEHTHU
[0CneBaar UCTOBPEMEHO co noTpeara of NapuyH CPECTBa 3a 3a00BONYBAHE Ha NPEABUASHUTE NOTPEOU.

Moautvka Ha [pylITBOTO € Aa OOPXyBAa BMIIOK HA NapWuHW CPEACTBA W EKBUBANEHTU Ha MapuUuHWTE CPeacTBa 3a
noAMUpPYBatke Ha 0BBPCKMTE BO fAorneaHa uaHuHa. CeKoj BULLIOK Ha NapuyHK CPeacTsa € AenOoHWpaH BO KOMepLujanHuTe
BaHKu.

Mpouecor 3a ynpaByBarse CO MKBUAHOCTA Ha [IpylLITBOTO BKAYYyBa NPE/ABUAYBarLe HA FOTOBUHCKUTE TEKOBY O FNIaBHUTE
BaNyTU U PasriedyBatbe Ha HUBOTO Ha NOTPEBHUTE NUKBUOHU CPEACTBA 3eMajKy MM Npeaswa nogatouuTe of 6USHUC NNaHOT,
HannatMTe W oanuBOT. MeceuHuTe, NONYrOAUWHUTE W TOAMIIHUTE MAPUYHW MPOEKLMW CE U3roTBYBaaT U aXypupaar Ha
[IHeBHa OCHOBA 0f1 CTpaHa Ha CeKTOpOT 3a ynpasyBatbe CO rOTOBUHA.

3.2. YnpasyBate CO KanuTasiHu pUsuLin

Llenute Ha [IpywTsoTo Npu ynpasyBamwe CO KanuTanoT e f[a Ce 3aWTtuTi cnocobHocTa Ha [lpywrsoro ga pabot Ha
KOHTUHYMPaHa OCHOBA CO uen Aa 06e36ean NoBpaT 3a aKUMOHepUTe 1 BeHedULMK 3a APYTUTE 3aMHTEPECUpaHi CTPaHKU U aa
oApXKyea OMNTUManHa CTPYKTypa Ha KanuTan co Len HamanyBare Ha TPOLWOKOT 3a KanuTan. BkynHWOT kanuTan co koe Wro
ynpasysa [pywrsoro Ha 31 gekemspu 2010 roguna e MK 17.470.439 wnjagu, cnopen nokanHure onwtonpudareHu
CMeTKOBOACTBEHM NpuHLmny (2009: MK/ 17.970.698 unjaau). On osoj usnoc MK[ 9.583.888 unjaau (2009: MK/ 9.583.888
unjasin) NpeTcTaByBaat akLMoHepcku kanutan, aogeka MK[ 1.916.777 unjaau (2009: MKA 1.916.777 wnjagu) npetcrasysaat
3aKOHCKM pEe3epBH, Kou He ce pacnpeaenysaar (uan 6eneiuka 2.13). [IpylITBOTO UCTO Taka UMa KYMEHO COMCTBEHU aKUnu
(Buom Benewku 2.12 u 16.1). TpaHcakuujata e BO COIMACHOCT CO JIOKANHUTE 3aKOHCKM Gaparba CO CTeKHYBareTo Ha
COMNCTBEHUTE aKLUWW, Ja HE Ce Hamanu UMOTOT Ha [pyWTBOTO NOA W3HOCOT Ha OCHOBHATA TMTABHWUHA W PE3ePBUTE KOWLITO,
crnopea 3aKoH uAM cnopeq cTaryTot Ha [pylTeoTto, He CMeaT Aa Ce KOPWCTAT 3a ucnnata Ha akuuoHepute. UcTo Taxa,
COrAAcHO NOKAAHUTE 3aKOHCKM Oaparka AMBMAESHA MOXe fa Buile UCn/iaTeHa Ha aKLMOHepHTE BO M3HOC KOJLUITO HeMa Ad ja
HAAIMWUHYBA BKYMHO OCTBapeHata AOGMBKA MCKaxaHa CO nocebHute MUHAHCUCKKU U3BELTau, 3rofleMeHa 3a MPeHeceHaTa
HepacnpeaeneHa [06MBKa o NPETXOAHUTE FOAMHY UK CO PE3EPBUTE KOMLLTO MOXAT Ja CE PacnpesenyBaar, OfHOCHO KOj 1
HaZAMWHYBAAT 3aKOHCKUTE PE3EPBU 1 PE3EPBUTE ONPELENneHU co CTaTyToT Ha [pyursoro. [lpyliTBOTO € BO COrMacHOCT CO cuTe
3aKOHCKM Baparba KOU Ce OAHECYBAaT Ha KaNWUTANOT.
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3.3. MpoueHka Ha 06jekTuBHa BpegHoCcTa

MapuuH1TE CpeacTsa M eKBUBANIEHTUTE HA NAPUUHK CPEACTBA, NoOapyBatbaTa Of KYryBauu 1 ApyruTe TEKOBHK (HUHAHCUCKM
cpeacTsa ce KpaTtkopouHu. Mopaan osa, HUBHATA CeraliHa BPEAHOCT Ha AEHOT Ha M3BELTAjoT 3a (huHaHCUCKa COCToj6a e
NpUOMXKHA Ha HUBHATA 06jeKTUBHA BPEAHOCT.

ObjekTBHaTa BPEAHOCT Ha HETEKOBHMOT fen Of nobapyBarata Of KynyBauu M4 BkAydysa 3aeMuTe Ha BpaboTeHu u ce
onpefenyBa KOPUCTE]KM TEXHUKA HA AUCKOHTUPAH NapUYEH Tex.

DUHAHCUCKMUTe CPeaCTBA PACTIONOXMBY 32 Npofaax6a NMPeTcTaByBaar akUMKU BpeHyBaHW No 06jeKTUBHA BPEAHOCT.

O6jekTvBHaTa BPEIHOCT Ha jaBHO TPryBaHWTe (PUHAHCUCKM CPEACTBA NPUKAXKaHU N0 0OjEKTUBHA BPEAHOCT Npeky nobuskata
unu 3arybata ce 6a3upa Ha ob6jaseHara nasapHa BpeaHOCTa Ha AHOT Ha U3BEWTA|OT 3a (IUHAHCUCKA COCTOj6a.

4. 3HAYAJHM CMETKOBOACTBEHW NPOLIEHKK U NPETMOCTABKH

[lpywtBOTO Npasu NPOLEHKK U NPETNOCTABKM LUTO Ce OAHECYBAAT HA UAHUHATA. [TPOLIEHKUTE W MUCTEHETA KOHTUHYUPAHO Ce
BPeAHYBaHU U Cce 6a3upaaT Ha MUHATO UCKYCTBO W ApYrv hakTopH, BKNY4YBajKU T OYeKyBarbaTa 3a UAHU HACTaHM 38 KOU WTO
Ce Bepyea eKa Ce PasyMHu NoA COO/IBETHUTE YCOBU. HajaHauajHUTe NpoLeHKM 1 NPeTnocTaBku ce 06enoaeHeTy nogony.

4.1. KopuceH Bek Ha cpeacTBara

OnpegenyBateTo Ha KOPUCHUOT BEK Ha CPeACTBaTa ce 6a3upa Ha UCTOPUCKOTO MCKYCTBO CO CIMHYHU CPEACTBE, KaKo U Ha
04EKYBAHWOT TEXHONOLIKY Pa3BOj U NMPOMEHWTE BO NOLIUPOKUTE EKOHOMCKM WK WHAYCTPUCKKM hakTopu. CoonBeTHOCTa Ha
NPOLEHETMOT KOPUCEH BEK C& PEeBMAMPA HA FOAMLIHA OCHOBA MMK CeKorall Kora ce nojaByBaaT MHAMKALMW 33 3HAYajHM
MPOMEeHK BO fafeHWTe npernocTaBku. BepyBame nexka CMETKOBOACTBEHWTE MPOLIEHKU MOBP3aHW CO OAPEAYyBaHeTo Ha
KOPUCHUOT BEK Ha CpencTsata ce 3Ha4ajHW CMETKOBOACTBEHW MPOUEHKU 3eMajKu ro npedsui Toa AeKa BKydysaar
NPEeTNoCTaBKW 3a TEXHONMOLWKWOT Pa3Boj BO MHOBATUBHA UHAYCTPU}A U BO rONEM fien 3aBMCaT O UHBECTULIMOHUTE NNAHOBU Ha
[Opywrtsoro. [NoHaTaMy, nopagu Toa WTO KOPUCHUOT BEK HA HEABUXHOCTUTE, NOCTPOJKUTE U ONPEMATA U HEMAaTEpUjanHuTe
CPefiCTBA BO PAMKMTE Ha BKYNHUTE CPEICTBA € SHAYUTENEH, BAUjAHMETO Ha BUNO KOM NPOMEHM BO NPOLEHKUTE MOXE fia buae
MaTepujasHO 3a HawmTe (DUHAHCUCKM MO3WLMKU W PE3YNTaTH oA paboTereTo. [puMep, kora [pyuTeoto 61 ro Hamanuno
NPOCEYHUOT KOPUCEH BEK HA HEMBMXHOCTATE, OnpeMata W NOCTPOjKMTE W HematepujanHute cpeactsa 3a 10%, Toa 6u
PE3yNTUPANIO BO 3roNeMyBatke Ha MOAMWIHMOT TPOLWOK 3a amoptuaaumja Bo mpubnumked usHoc on MK 194.410 unjagm
(2009: MK 168.824 unjagu). Buan 6eneiwka 12 3a npomeHuTe HanpaseHU BO KOPUCHWUOT BEK BO FOAMHUTE 33 KOW Ce
13BECTYBA.

[pywTBOTO NOCTOjaHO BOBeAyBa HOBW YCMYr W nnattopMM BKAYUYBAjKM, HO HE M OrpaHU4yBajKWU Ce Ha NOCTaByBare Ha
onTuukKM Kabnu. Bo cnyuaj Ha BOBefyBatke Ha BaKBU HOBM yCnyru, [pywTBOTO CNpOBedyBa PEBU3MjA HA KOPMCHUOT BEK Ha
BEKe MocToeukuTe nnatopmu, HO BO HajroNemMuoT 6poj Cydan 0BUE CEPBUCH Ce An3ajHUPaHM fa KOeraucTupaar co crapurte
nnarghopmy, 6e3 fa NpeausBUKaaT NPOMEHU Kaj HOBUTE TexHonoruu. MMOcnemoBaTeNHoO, KOPUCHUOT BEK Ha MOCTapuTe
nnar)opMu BOOGUYAEHO He Tpeba Aa ce CKpartysa.

4.2. Mo>XHM owWTeTyBaka Ha BAOXKYBatbaTa BO NOAPY>KHULM

Hue ro npoueHyBame OLITETYBAHETO HA BOXYBar-ata BO NOAPYXHULM CEKOorall Kora NoCTou MpuUYKHa 3a Bepysake AeKa
cerawHarta BpeaHOCT 3Ha4UTEeNHO ja HalMUHYBa HaaOMeCTyBauKaTa BPeAHOCT U TaMy Kaje LWTO Ce OYeKyBa OWTeTyBaHe Ha
BpenHOCTa. Bo 2010 roguHa Hemalle UHAMKaLUMM 3a NPOLEHKa Ha OLUTETYBAHETO Ha B/10OXKYBatbaTa BO NOAPYXHULIN.

4.3. Mo>kHu owteTyBatba Ha HeABUXKHOCTUTE, NOCTPOjKUTE U ONpemata u HeMaTepujaiHTe CPeAcTBa

Hue ro npoueHyBame OLITETYBaHETO HA MPEMO3HATIUBU HEABWKHOCTH, NOCTPOjKU M ONpeMa W HematepujanHu CpeacTsa
ceKorall Kora nocTod NpuuvHa 3a BepyBare AeKa CerallHata BPeAHOCT 3HAYUTENHO ja HaaMMHYBa HaQOMECTyBaykara
BPEAHOCT M TaMy Kafie LITO Ce OYeKyBa OLITETYRae Ha BPEAHOCTa. HamomecTysaukara BpeaHoCT ce fobusa no nar Ha
npecMeTka, Npu Koja ce KOPUCTU LIKPOK CMeKTap Ha NPEeTNoCTaBkU U (hakTopu Ko Bnujaat Ha uUcTuTe. [lokpaj apyroto, r
3eMaMe BO NpPEeABWL WAHWTE NPUXOAW WM PACXOAM, TEXHOMOWKATA 3aCTapPEHOCT, AMCKOHTUHYWUTET BO YCNYrWTE W [pYru
MPOMEHM HA OKOMHOCTM KOW MOXAaT Aa foBeaaT Ao owreTyBare. [JOKOMKY OWTeTyBareTO € YTBPAEHO CO MeTofara Ha
ynotpe6Ha BpeaHoCT, ce yTepaysa 06jeKTUBHa BPeAHOCT HamaneHa 3a Tpoluouy 3a npoaax6a (ako MoXe ga ce yTBpaM), 3a fa
Ce YTBPAW TOUHUOT M3HOC Ha OLLTETYBAHETO (aKO MOCTOM). 3eMajKu NpenBua, AeKa OBa CE BPLUM BP3 OCHOBA Ha MPOUEHKM U
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MUCTEeH:a, BPEAHOCTA HA MOXHUTE OLLTETYBAHba MOXE Aa Ouae 3HAUUTENHO PasiuyHa Of OHaa KojallTo e aobueHa no nar Ha
0BUE Kankynauny. PakoBOACTBOTO M3BPLUM TECTUPAHE 3a OLUTETEHOCT BP3 OCHOBA HA NPOEKUMM 3a NapuyHuTe Tekosu 3a 10
roauHu 1 ynotpebu npeasuaeHa cranka Ha nocToja pact og 2% (2009: 19%) sa na ja yTBpAM TePMUHANHATA BPEAHOCT fiocne
10 roavku. Ynotpe6Hara BpegHoCT betue yTBpeHa CO aHanM3a Ha AUCKOHTUPAHWUTE NapuUHK TEKOBM, KOPUCTE]KM CTanka Of
9,38% (2009: 8,55%).

4.4. Mo>kHu ncnpasku Ha no6apyeata o Kynysa4uu U gpyru nobapysara

Hue npecmetyBame ucnpaBka Ha BpefHOCT Ha CMOpHM nobGapysarba Gasupajku ce Ha MpoueHeTuTe 3arybu Kou
NPOU3NErysaarT Of HEMOXHOCTA Ha KOPUCHMUMTE Aa MM u3BplaT nnakawata. 3a HajroNeMuTe KynyBauud W CTPaHCKUTE
KyryBauy UCNpaBKaTa € NpecMeTaHa Ha UHAMBUAYaHa OCHOBA, AOAEKA 3a APYruTe KynyBaun e NpecMeTaHa Ha nopTdhonuo
OCHOBa, Koja ce Gasupa Ha AOCneaHocTa Ha noBapyBarbata M MWHATOTO MCKYCTBO CO OTRMlyBaske Ha nobapysarbata,
KpeauTHaTa CNoCOOHOCT HA KOPUCHULIMTE U HEOMAMHELUHUTE MPOMEHHM Ha YCAOBUTE Ha Nnakare (suau Geneka 2.4.1 (6)).
Osue thakTopu ce pasrneaysaar NEPUOAKUHO, U KOTa € MOTPeOHO Ce BpLLAT NPOMEHM BO npecMeTkara. AKO dhuHaHcUcKaTa
coctojfa Ha HalMTe KOPUCHULM Ce BOLIYBA, TEKOBHUTE OTMUCU Ha noGapysarkata MOXar fa 6umar M noBUCOKW OA
O4eKyBaHUTE U MOXAT fia FO HAAMMHAT HUBOTO HA UCNPABKM KOULUTO Ce NpuaHaeHu nocera (suau 6enewka 3.1.2).

4.5. Pesepeupatba

Pe3epauparata rnagHo ce 6asupaar Ha npoLieHKa 0CoBeHo BO rpasHK Crnoposu. [ipyLITBOTO ja NPOLSHYBa BEPOjaTHOCTA 0
HaCTaHyBare Ha HeraTMBeH MCXOA KaKO PEe3ynTaTl Ha MUHAT HAcTaH, M AOKONKY BEPOjaTHOCTA 3a OAIMB HA E€KOHOMCKM
KOPUCTH e oleHeTa kako noronema og 50%, [pylTeoTo BplwM pes3epsuparke 3a LEMUOT U3HOC Ha oBBpckara. buaejku
rMpoLeHKaTa Ha BEPOjaTHOCTa CE BPLUM BP3 OCHOBA Ha MPETNOCTABKM, BO HEKOMW Cy4an NPOLEHKAaTa MOXe Aa He 6uae BO
COrNIaCHOCT CO €BEHTYANTHUOT UCXOZ, Ha Cy4ajoT.

4.6. Tpowouu 3a CTeKHyBaHe Ha NPeTNNaTHULK

Tpowounte 3a CTekHysatbe Ha MPETNNATHULM MPUMAPHO BKAyvysaaT 3arybm oa npogaxba Ha onpema (npuxomute u
TpoWwoLUTE Ce NPUKaxxaHu o,cmenHo) W HagOMeCTOUM NnaTeHn Ha areHTu 3a CTeKHyBare Ha NpeTnnaTtHULN. AreHTuTe KOU
paﬁoTaT 3a ﬂprJTBOTO UCTO Taka Tpowat gen oa HWUBHWUTE HaAOMECTOUM 3a MapKETWHr Ha Npou3BOAUTEe Ha ,ﬂpyLIJTBOTO
Aodeka onpedeneH gen o MapKeTUHr TPOLLOLIMTE Ha ﬂ.pyLIJTBOTO Tpe6a fia ce CMeTaaT KakKo TpOououM 3a CTeEKHyBake Ha
NpPEeTNNaTHULU. ,ﬂMpeKTHVITe HaJOMEeCTOLM HannaTeHU o4 NPETNIaTHULUTE 3a aKTUBUPaHE UMY NOBP3YyBaHEe Ce MapruHanHu
BO criopeffa Co Tpowouute 3a CTekHysarbe. OBME NPUXOAM M TPOLUOUM C€ NPU3HAEHW Kora MpeTnaaTHUKOT ke buae
NPUKNYYEH Ha (ukcHaTa Mpexa Ha [Jpywrsoto. Bakeute Tpowouu unn nNpuxoam He Ce KanUTaIM3UPaHW WK OfJIOKEHMW.
Osue Tpowouy 3a CTekHyBarbe (3arybu) ce npusHaTU BedHall WaKO He Ce COOABETHO OAAENEHW Of APYIWUTE MapKETWUHT
TPOLLOLM. BKYNHUOT M3HOC Ha TPOLLOLM 38 HAROMECTOUM nnateHn Ha areHTn Bo 2010 usnecysa MK 7.778 unjagu (2009:
12.526 vnjaau).

5. MAPUYHU CPEACTBA U EKBUBANEHTU HA NAPUYHUTE CPEACTBA

Bo unjaau neHapu 2010 2009
[leno3utu no BuayBsare 1.009.471 600.786
bnarajHa 40 33

1.009.511 600.819

KamarHara cTanka Ha feno3uTu no Buayearke Bo 6aHku ce asvxu og 0,50% no 2,00% Ha roauwHo Hueo (2009: 2,21% no
4,10% Ha roauiHo HKUBo). OBure AENO3UTH UMAaT POK Ha AOCMEBare NOMan o4 3 Meceum.
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CerawHata BPEAHOCT Ha Napu4HK CpeacTBa U eKBUBAJIEHTU Ha NapUYHKU CPEACTBA Ce U3PaseHU Kako LWTO Creau:

Bo unjaau neqapu 2010 2009
MKA 993.990 452,593
EYP 15.404 146.964
yca 113 1.250
OcraHaro 4 12

1.009.511 600.819

Bo npogomxeHue e nperneaoT Ha AEMO3UTU NO BUAYBakE N0 KATEropuu 1 1Mo KPEUTEH PEJTUHT Ha rapaHToT (Buau 6enetxa
3.1.2)

Bo unjaau neHapu 2010 2009
KpeauteH pejtuHr Ha TapaHToT: A+ 816.177 -
KpenuteH pejTunr Ha lapaHTor: A 142.576 83
KpeauteH pejtunr Ha MapaHToT: A- 44,965 1.513
KpenuteH pejTuHr Ha MapaxTot: BB+ 5.753 -
KpeauteH pejtunr Ha lapaHTor: BBB+ - 599.190

1.009.471 600.786

6. [ENO3WUTUBO BAHKU

[lenosutute Bo BaHKuU NPETCTaByBaaT NapuyHK CPEACTBA BO PEHOMUPAHU AOMatiHM BaHku, CO KamarHa cranka nomery
1,00% - 4,35% roguuiHo (2009: og 2,00%- 4,85% roauwHo) 1 co gocnearoct oa 3 ao 12 meceuu.

CeralwHara BPEAHOCT Ha Aeno3UTUTE BO GaHkuTe € AEeHOMUHUPaHa NOo BasyTh Kako WTo cneau.

Bo unjaau neHapm 2010 2009
MKA 1.317.224 3.112.436
EYP 4.460.177 4.013.620

5.777.401 7.126.056

Bo npogomxkeHne e aafieH nperneaot no 6axKu 1 Kateropuu 1 No KpeauTeH pejTuHr Ha I apaxTtoport (suav Benexa 3.1.2):

Bo unjaau peHapu 2010 2009
KpeauteH pejtuhr Ha Fapantor A+ 1.634.103 927.013
KpeauteH pejtuHr Ha [apaHToT: A 1.238.307 _ 528.237
KpeauteH pejTuHr Ha TapaHToT: A- 2.904.952 3.097.995
KpeauteH pejTuHr Ha MapanToT: BB+ 39 -
KpeauteH pejtunr Ha apaxToT: BBB+ - 2.572.811

5.777.401 7.126.056
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7. TIOBAPYBAHA 01 KYITYBAYU U OCTAHATU NOBAPYBAHA

Bo unjaau nexapu 2010 2009
Mob6apysatba oA KynyBayu - GOMALLHMU 2.690.041 2.901.596
HamaneHo 3a: ucnpaska Ha BpeaHoCTa (1.133.490) (1.425.985)
Mobapysarsa 0 KynyBa4n-IOMaLLHU-HETO 1.556.551 1.475.611
Mobapysarba 0f1 KynyBaYu-CTPaHCKK 39.057 34.818
Mob6apyearsa 0 NOBP3aHU CTPaHMU 251.470 205.889
3aeMu laeHu Ha TPETU CTPaHu 3.088 3.033
HamneHo 3a: ucnpaska Ha BpeaHocTa (3.088) (3.033)
3aeMu faneHu Ha TPETU CTPaHH - HETO - -
3aemu 3a BpaboTeHU 123.035 121.924
Ocranaru nobapysatba 11.443 16.212
DUHAHCUCKM CPEACTBa 1.981.556 1.854.454
ABaHcH flaneHu Ha nobasyBauute 80.296 103.445
HamaneHo 3a: ucnpaska Ha BpeaHocTa (74.050) (74.050)
ABaHCH flafieHn Ha noBaByBaYUTE - HETO 6.246 29.395
[Tpernnaru U NpecMeTaHn npuxoam 51.565 36.602

2.039.367 1.920.451
HamaneHo 3a HeTekoeeH gen: OcTaHatv nobapyeatsa (8.714) (6.841)
Hamanero 3a HeTekoBeH nen: 3aemu 3a BpaboTeHH (99.363) (101.076)
HamaneHo 3a HeTekoBeH aen: Nobapysarka 0f1 KynyBauy - LOMaLLHU (207.202) -
TekoBeH aen 1.724.088 1.812.534

lMobapysarbara Of NOBP3aHW CTPaHW npeTcTasyBaat nobapyearsa o, T- Mobune Maxenonuja Al Ckonje, 'pynaumjara Marap
Tenexom u [pynauujata flojue Tenekom (Buam 6enetuka 29).

BaemuTe 3a BpaboTeHnTe ce 0be3beeH CO XMNOTEKA Ha HEABUXXHOCT UK MEHMLIA.

3aeMu fafieHu Ha TPETH CTPaHU NpeTCTaByBa 3aeM Co pedepeHTHaTa KamaTHa cranka Ha 6 meceued EYPUBOP co mapruna
on 0,3%. 3aemute onobperu 3a BpaboTeHWTe UMaaT KamatHa cTanka of 6,25%, 7% v 9,45% roguwo (2009: 4,55% v 7%
TOULLIHO).

OcraHati nobapyearba COAPXHM OrpaHuUeHr napuyHu cpeactea Bo uaHoc oa MK 9.570 unjagu (2009: MK 13.966 unjanu)
KOWLITO NPETCTaByBaaT rapaHLUMu U3nafeHu 3a npoaaxda Ha NpoeKTu.

CuTe HeTekoBHYM NobapyBarba Ce CO AaTyM Ha A0CneBare [0 15 roavHy o AeHOT Ha U3BELITAjoT 3a (huHAHCUCKa COCToj0a.

Ha 31 [lexemepu 2010 roauHa 3a nobapyearata 0f aoMalHu Kyrnysadu Bo uaHoc o MK/ 1.503.455 unjagu (2009: MKA
1.750.705 unjanu) uma ucnpaska Ha BpeaHocta. CTapocHara CTpyKTypa Ha oBve nobapysarba € Kako LWTo criedu Noaony:

Bo unjanu neHapu 2010 2009
Momanky oa 30 nena 172.964 183.007
Momery 31 1 180 pena 226.489 199.001
MNomery 181 1 360 neHa 55.956 101.147
lMoseke o 360 neHa 1.048.046 1.267.550

1.503.455 1.750.705

BKynHMOT M3HOC Ha WCRpaBKaTa Ha BPeAHOCT 3a nobapysarba 04 AoMatHy kynysaun e MK 1.133.490 unjaau (2009: MKA
1.425.985 unjagu). On oBaa speaHoct, MK 1.125.017 unjaau (2009: 1.380.783 unjaau) ce oaHecyBaaT Ha ucnpaska cnopes
CTapocHa CTPyKTypa Ha cnomHatute nobapysatba, fiogeka speaHocta og MK 1.007 wnjagu (2009 MK 4.560) ce
nobapyeara O KynyBauu BO CTeyaj M NUKBMAALMjA 33 KOM MMa WCTIPABKAa 3a Lenara HWBHA BPeaHOCT. [OoMoNHUTENHO
[pywtBoTO Ma UCNpaBKa Ha BPeAHOCTA Ha MHAMBUAyanHa OCHOBA HA OApeaeHa rpyna KAMeHTW Bo usHoc of MK/ 7.466
unjagu (2009: MK/ 40.642 vnjaanm).

MaHocor Ha ucnpaska cnopegeH o 6pyTo BpeaHocTa Ha nobapysarbara Of AOMAlUHW KyryBauW rfaBHO € PesyntaT Ha
noBapysarba Kou ce focneaxu noseke og 360 aeHa. Bkynara BpeaHocT Ha nobapysarbata 3a KOM € HanpaseHa UCNpaska 3a
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Lenata HUBHa BpeaHocT e MK/ 923.264 unjagu (2009: 1.174.233 unjaam). Osue nobapysatsa e rNasHO O KyMyBauu KOU ce
UCK/lyYEHU BO ABE HACOKM, KynyBayh KOW CE& AEMOHTUPAHW, OMTYXXEHU Kyrysauu W KymyBauu KOM BeKe He r'M Kopuctar
yenyrute Ha [lpynwitsoro.

ObjexTrBHaTa BPeAHOCT Ha NoGapyBatba Of KynyBauuTe U OCTaHaT nobapyBarba Ce KaKo LWTO credar noaony:

Bo unjaau pexapu 2010 2009
[MobapyBarka o KynyBaur-0OMalLHK-HETO 1.556.551 1.475.611
Tobapysatba o KynyBauM-CTpaHCKM 39.057 34.818
MobapyBarsa of1 NOBP3aHU CTPaHK 251.470 205.889
3aemu 3a BpaboTeHu 123.035 121.924
Ocranati nobapysarsa 11.443 16.212
DuUHAHCHUCKM CpeacTsa 1.981.556 1.854.454
ABaHcu faneHu Ha nobaByBauuTe 6.246 29.395
Mpernnatu u npecmeTaHu npuxoau 51.565 36.602

2.039.367 1.920.451

[suxxere Ha ucnpaskKara Ha BpeHOCTa Ha COMHUTE/THU U CNIOPHU no6apyBa|-ba 0O/, AOMaLLIHU KyTnyBay4u.

Bo unjagu nenapu 2010 2009
Mcnpaska Ha BpefHOCT Ha 1 jaHyapu 1.425.985 1.469.889
Pacxon BO TekoT Ha rogvHata 18.845 68.434
Otnuc (311.340) (112.338)
Mcnpaska Ha BpeaHocTa Ha 31 pekeMBpu 1.133.490 1.425.985

I'IoéapyBaH:aTa 3a KOu UMa ucnpaska Ha BpeHOCT Ce OTNULLyBaaT KOra Hema o4eKyBatbe 3a AONONHUTENHN NPUAUBK.

Ha 31 nekemspu 2010 roauHa nobapysarbata of CTPAHCKM KyrnyBauu Bo usHoc of MK/ 27.009 unjaau (2009: MK/ 24.601
unjanu) Gea sactapeHu, HO 3a HMB Hema ucnpaska. OBa ce OfHecysa Ha Kynysauu O CTPAHCTBO NMPecMeTaHu Ha
uHaMBMayanHa 6a3a BO COMMACHOCT CO MMHATOTO MCKYCTBO Ha JIPYILTBOTO U TEKOBHUTE OYEKYBaHA.

Axanu3ata Ha OBHe 3acTapeHu nobapyBatka Ofl CTPAHCKM KynyBauu € Kako LWTo cieaun nogony:

Bo unjanu feHapu 2010 2009
Momanky o 30 nena 3.299 6.099
Momery 31 u 60 geHa 624 906
Momery 61 v 90 nena 426 8.638
Momery 91 1 180 neHa 7.565 460
MNomery 181 1 360 aexa 7.448 1.279
lNoseke oa 360 nena 7.647 7.219

27.009 24.601

Hema Aapyru noéapysabba KOWU Ce 3aCTapeHu, a 3a KO HeMa ucnpabska OCBEeH rope CrnomHaTuTe.

[pywteoTo uMa nobapysarba Of AOMAWHWTE KynyBauu CO W3MEHETH [OrOBOPHM YCMOBM CO ceraiuHa BpegHocTt of MK
33.437 wnjagu (2009: MK 19.269 unjanu). 3a ceralnata BPeOHOCT Ha 3aeMuTe U nobapyearsata, KoM UHaky 61 Gune
33CTapeHu, a ce CO USMEHETU YCNOBM, HE € HanpaBeHa UCNpaBka Ha BPEAHOCTA AOKOAKY HAHOBO IOrOBOPEHUTE MOTOBUHCKU
TEKOBM CE CMeTaar 3a CUTYPHMU.

CeraluHara BpeaHOCT Ha HETEKOBHU U Apyru nobapyearsa Ha [IpyLITBOTO Ce U3pa3eHW BO CNELHUTE BAYTH:

Bo unjaau fieHapu 2010 2009
MKO 315.279 102.263
EYP - 5.654

315.279 107.917
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Cerauxara BPEOHOCT Ha noéapyaarba 04 Kynyea4y U OCTaHaTu no6apyBaH>a Ce U3paseHu BO cnegHuTe BanyTu.

Bo unjaau nexnapu 2010 2009
MK 1.580.309 1.721.000
EYP 138.812 85.474
yci 280 762
OcraHato 4,687 5.298

1.724.088 1.812.534

er.DMTHVIOT KBaNIUTET Ha noéapysal-baTa Of1 KynyBayuTe KOULLTO HE Ce 3acTapeHu, HUTY NaK UMa UCnpaBka Ha BPefHOCTa 3a
HUB Ce NpouUeHeTH Bp3 6a3a Ha 1oAaToOUMTE Ofl MMHATOTO 3a AOLHEHE BO M1aKameTo Ha KynyBa4ure.

KaTeFOpVIMTe 38 KPpedAUTHUOT KBAJTUTET Ha noéapyaal-baTa Ofi AOMAaUIHUTE KYMyBa4Y¥h KOULWITO HE CE 3acCTapeHu, HUTY naK um €
MU3BpLIEeHa UCnpaekKa Ha BPeAHOCTa Ce KaKo WTo cneau nogony.

Bo wnjaau nexapu 2010 2009
Mpyna 1 632.897 761.688
Ipyna 2 110.937 259.796
lpyna 3 235.550 129.407

979.384 1.150.891

KaTeropMMTe 38 KPEeAUTHUOT KBANUTET Ha noéapyaaH:aTa Ofl CTPaHCKWUTE KynyBa4u KOULLTO HE Ce 3aCTapeH#, HUTY Nak uma
Ucnpaeka Ha BpeaHOCTa 3a HAB Ce KaKO WTO cnegu noaony.

Bo unjaau neHapu 2010 2009
Ipyna 1 9.419 7.969
[pyna 2 2.629 2.248

12.048 10.217

'pyna 1 - KopucHULM KOMLUTO BO NPOCEK BPLIAT NNaKare Ha HUBHUTE CMETKM Npej UCTEKOT Ha POKOT 3a ntaKare.
'pyna 2 - KopucHuLmM KOULITO BO MPOCEK BPLUAT NaKare Ha HUBHUTE CMETKM Ha AGHOT Ha UCTEKOT Ha POKOT 3a NNaKate.
I'pyna 3 - KopuCHULIM KOULITO BO NPOCEK BPLAT NAaKarbe Ha HUBHUTE CMETKM 110 UCTEKOT HA POKOT 3a niaKare.

8. OCTAHATWU QAHOLIU

Mounysajku oa 1 jaHyapyu 2009 v Bo TekoT Ha 2010 roauHa, Bnapata Ha Peny6nuka MakefoHuja BoBene HEKONKY U3MEHM BO
3aKkoHOT 3a AaHOK Ha [o6uBka. Crnopen OBMe WSMEHWM OCHOBMLIA 3a NPECMeETyBame Ha LAHOKOT Ha fobuska ce
HEeNPU3HAEHWTE TPOLIOLIM HANPABEHY BO TEKOT Ha (IUCKaNHATA roAnHa, A0AEKa NAHOKOT Ha A06GUBKa Ce nnaKa BO MOMEHTOT
Ha auctpubyumja Ha nobuekata Bo hOpMa Ha AMBWUAEHAA HA CTPAHCKM NPAaBHM IMLA, CTPAHCKK U JOMAWHW (U3UUKKM LA,
[Ouctpubyumjata Ha avBuAeHaa Mely AOMallHUTe KOMNaHuW e ocnoboaeHa of naHok. 3atoa, Ha 31 aexemspu 2010 roguna
MPECMETaHWOT AAHOK Ha HEMPU3HAEHW TPOLIOUM € NpeaeHTUpaHu kako gen of OcTaHaT pacxou of paboTereTo BO
[lo6ueka 3a roguHara u OctaHaTv faHouu Bo MaseluTajot 3a uHaHcuckara coctojba (Buau 6enetuxa 24).

8.1. MobapyBatbe no ocTaHaTH faHOUM

Bo vnjaau neHapu 2010 2009
Mob6apysarsa no [11B 62.611 2.195
[laHOK Ha HENPU3HAEHMW TPOLLOLM 29.550 -

92.161 2.195

33




benewku koH NoceBHUTE PUHAHCUCKM U3BSLITAM

8.2. O6Bpcku NO OCTaHaTH AaHoUM

MaxkenoHcku Tenekom Al - Ckonje
MocebHW hHAHCHUCKU U3BELLTau

Bo wnjagn neHapu 2010 2009
O6spcku no A1B - 21.285
OcTaHaTv [aHOUYHW 0OBPCKM - 581
- 21.866
9. OJTO>KEHWU JAHOYHU (CPEACTBA)/OBBPCKU
pusHaenu oanoxenu gaHouHu (cpeacTsa)/o6spcKu
Ownnoxenute AaHOYHN (CpeacTsa)/o6Bpcku ce OfiHECYBaaT Ha CNeHUTe CTaBKM:
Bo unjaaun peHapu Cpeacrsa Obepcku Heto
2010 2009 2010 2009 2010 2009
HepnguxHocTy,
NOCTPOjKK 1 Onpema - (1.951) - - - (1.951)
Mobapysatba 0
KynyBauuTe 1
ocTaHaTu nobapysara - (1.426) - - - (1.426)
DuHaHCUCKK CpeacTBa
no objekTuBHa
BPEAHOCT npeky
nobuskara unu
3arybara - (1.555) - - - (1.555)
0O68pcKu KoH
n00aByBayuy U Apyru
06BpCKM - (5.284) - - - (5.284)
Pesepeupatba - (25.437) - - - {25.437)
[aHounu (cpenctsa)
/obBpCKy - (35.653) - - - (35.653)
Heto naHounu
cpenctsa/(06BpCKM) - (35.653) - - - (35.653)

OnnoxeHuTe NaHOYHW CPeCTBa U 0OBPCKY Ce NpebuBaar Kora roctou 3aKOHCKO MPaBo 3a NopamHyBare Ha TeKOBHUTE
[AHOYHK CPEACTBA HACHPOTU TEKOBHUTE AAHOUHW OOBPCKW U KOFa O[JIOXEHUTE AaHOLM Ce OfHECcyBaaT Ha WCTU AaHOUHW

BNacTu. ﬂpe6meHMTe BPEAHOCTU Ce KaKO WTO cneau:

Bo unjaau nexapu

OnnoxeHu AaHOUHK CpeacTsa;

OnnoxeHu gaHOUHK CpeacTBa Kou Tpeba Aa ce HaaoMecTar 3a noseke o4
12 meceuu

OnnoxeHu gaHouHU CpeacTsa Ko Tpeba aa ce HanomecTar 3a 12 meceum

OnnoxeHu aaHOYHY OOBPCKMU:

OnnoxeHu gaHoUHK 0BBPCKY KOU Tpeba fia ce HafoMeCTar 3a Noseke of
12 meceuu

OnnoxeHu gaHouHu 0BBpckuM Kou Tpeba fia ce HapgomecTar 3a 12 meceuu

HeTo ognosxeHu naHo4Hn cpeactea/(06spcku)

2009

21.535
14118

35.653

35.653

CornacHo NpoMeHUTe BO 3aKOHCKaTa ferncnatmea 8o MakeaoHuja, Aen of OAfoXeHUTe JaHOUHN CPEACTBA U CUTE AAHOYHU
o6Bpcku 6ea ocnotogeqn Ha 31 mexemspu 2009 rogmHa u cute OANOXEHW AaHOUHU cpeactsa Hea ocnoboaenu co 31

nexemspu 2010 roguHa (Buam 6enewwka 2.18.2).
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Beneliku koH nocebHUTe CbVIHaHCMCKM U3BelTau

Leuxere Ha BPEMEHUTE Pa3fInkKU BO TEKOT Ha MoguHaTa

Bo wnjaau nenapu

HensuxHOCTH, NOCTPOjKM 1 onpema

MobapyBatba 0f KyryBauuTe U ocTaHatv nobapysarsa
DuHaHCUCKM CpencTea No 06jeKTUBHA BPEAHOCT NpeKy
nobuskara unu sarybara

O6BpckM koH f06aByBaYK U ApYrY 0BBPCKMU
Pezepsuparsa

OnnoxeHu faHoUHU 0OBPCKU (HETO)

Bo unjagu nenapu

HenguXHOCTH, NOCTPOjKU 1 Onpema

Hemartepujantu cpeacTsa

Sanuxu

NobapyBatsa 04 KyMnyBauuTe ¥ OCTaHaTH Mobapysarsa
DUHAHCUCKM CPeacTBa NO 06jeKTUBHA BPEOHOCT NpeKy
nobuskata unu sarybara

O6Bpcky KOH f06aByBa4M U APyrk OGBPCKM
Pesepeupatsa

OnnoxeHrn faHOUHK 00BPCKY (HETO)

Cocroj6a Ha 1

MaxegnoHcku Tenekom All - Ckonje
[ocebHu (PMHAHCUCKM n3BeLLTaun

lNpusnaeHo BO

Cocroj6a Ha 31

janyapu 2010 nodbuska  pekemspu 2010
(1.951) 1.951 -
(1.426) 1.426 -
(1.555) 1.555 .
(5.284) 5284 -

(25.437) 25437 -
(35.653) 35.653 -

Cocrojba Ha 1

[Npu3HaeHo BO

Cocrojba Ha 31

jaHyapu 2009 nobuska nekemepu 2009
368.433 (370.384) (1.951)
8.026 (8.026) -

(34) 34 -
(154.394) 152.968 (1.426)
1.591 (3.146) {1.555)
(6.523) 1.239 (5.284)
{90.740) 65.303 (25.437)
126.359 (162.012) {35.653)

Kako peayntar Ha mpOMeHWTe BO 3aKOHCKaTta ferucnatvea Bo Makenowuja, Bpemenute pasnuku Bo 2009 roguHa ce
OflHECYBAAT Ha HENPU3HAEHWTE TPOLWIOLM KoM AaBaaT OCHOBA 33 MAHW AaHOYHU KPEAMTH, HajMHOTY nopaau pes3epeuparsa

HanpaseHu Ha Tosap Ha [lobuskara unu sarybara (suam Genetwka 2.18 v 6enewa 24).

10. 3ANUXU
Bo unjagu nenapu

Marepujanu
Tproecku CToku

McnpaBKa Ha BPEAHOCT Ha 3auxuTe A0 HeTO NpofaXKHa BpegHOCT

[Buxetbe Ha ucnpaskarta Ha BpeaHOCT Ha 3anuxuTe 40 HETO NpoaaXXHa BPeAHOCT.

Bo unjagu aenapu

Cocroj6a Ha 1 jaHyapu
Tpouwok 3a roguHara
Ornuc Ha 3a5nxu
Cocroj6a Ha 31 nekemspu

2010 2009
131.972 73919
87.681 68.890
(4.429) (7.894)
215.224 134.915
2010 2009
7.894 16.382
4.872 12.464
(8.337) (20.952)
4.429 7.894

HamanyeaHaeTo Ha BpeAHOCTa Ha 3anuXuTe raBHO Ce OAHecysa Ha 3aCTapeHu MaTepMjaﬂM.

11. HETEKOBHW CPEANCTBA HAMEHETH 3A NPOAAXKBA

HeTekoBHuTe cpeacTsa HameHeTH 3a Npoaax6a BKAYYYBAAT HEABUXXHOCTH, NOCTPOJKU U ONpeMa KOU ce Heynotpebnuesu Bo
[pywirsoTo U Ce waeHTUdUKyBaHU 3a Npoaaxda. Hamepara Ha pakOBOACTBOTO € Aa MM Npofane OBWUe CPeACTBA BO POK Of
efiHa rofiuHa, CO MOXHOCT 3a MPOIOHTMPatbe 3aBUCHO Ha OKONHOCTUTe. Moctou nnaH 3a npoaaxta Ha oBMe CPEAcTsa U
PaKOBOACTBOTO 3aN04HA CO aKTHBHA NPOAaXGa HA Na3apoT MO Pa3yMHa LieHa.
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MakenoHcku Tenekom ALl - Ckonje
MNocebHU (PUHAHCUCKHM U3BELITaK

benewku KOH NocebHUTe PUHAHCUCKM M3BELITAN

12. HEONBW)XHOCTH, MOCTPOJKU U ONPEMA

Tenexomy-
HUKALMCKa WupecTu-

Bo unjagu aeHapu SemjuLute 3rpaau onpema Ocranaro UMM BO TEK BkynHo
Ha6asHa BpeaHocT
Ha 1 jaHyapu 2009 6.292 3.893.882 18.930.436 2.532.670 204117 25.567.397
3ronemysatba - 31.143 743.783 250.702 708.394 1.734.022
MpeHoc 04 MHBECTULMH BO TEK

(Bnav 6enettika 13) - 298 65.930 65.826 (188.853) (56.799)
Hamanysatsa - (2.300) (175.863) (183.558) - (361.721)
lNpeHoc BO cpeacTBa HaMeHeTH 3a '
nponaxba - (68.047) - (32.723) - (100.770)
Ha 31 nekemepu 2009 6.292 3.854.976 19.564.286 2.632.917 723.658 26.782.129
AmopTtusauuja
Ha 1 janyapu 2009 - 1.370.425 11.254.400 1.832.975 - 14.457.800
AMopTH3aLmja 3a roauHaTa - 114.784 1.012.560 214.507 - 1.341.851
Hamanysara - (610) (138.959) (158.520) - (298.089)
[peHoc Bo cpencTBa HaMeHeTH 3a
npogaxba - (30.137) - (32.505) - (62.642)
Ha 31 nekemspu 2009 - 1.454.462 12.128.001 1.856.457 - 15.438.920
CeratHa BpegHoCT
Ha 1 janyapwu 2009 6.292 2.523.457 7.676.036 699.695 204.117 11.109.597
Ha 31 nekemepu 2009 6.292 2.400.514 7.436.285 776.460 723.658 11.343.209
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MakenoHcku Tenekom All - Ckonje
MocebHu DUHAHCUCKHM U3BELLTAY

benelwku kot nocebuute (bMHaHCMCKM usselwtau

Tenexkomy-
HUKALMCKa Wupectu-

Bo unjagy neHapu 3emjuurre 3rpaau onpema Ocranarto LMK BO TEK BkynHo
HabasHa speaHocT
Ha 1 janyapu 2010 6.292 3.854.976 19.564.286 2.632.917 723.658 26.782.129
3ronemysarba - 37.001 1.085.436 226.603 706.972 2.056.012
[peHoc og UHBECTULIMK BO TEK

(Buau Genewka 13) - 2.427 409.034 125.913 (615.374) (78.000)
Hamanysata (15.716) (313.016) (376.767) (15.149) (720.648)
[TpeHoc Bo cpeacTa HameHeTH 3a
npoaax6a - (26.841) - - - (26.841)
TpaHcdep mery KaTeropuu Ha
cpencrea (suam 6eneluka 13) - 50.363 - - - 50.363
Ha 31 nekemspu 2010 6.292 3.902.210 20.745.740 2.608.666 800.107 28.063.015
AmopTusauuja
Ha 1 janyapu 2010 - 1.454.462 12.128.001 1.856.457 - 15.438.920
AmopTu3aumja 3a roauHaTa - 125.412 1.182.652 238.451 - 1.546.515
Hamanysara - (8.658) (262.681) (366.272) - (637.611)
[NpeHoc BO cpeacTBa HaMeHeTH 3a
npoaaxba - (24.367) - - - (24.367)
Tpancdep mery kareropuu Ha
cpeacTea (suau beneluka 13) - 31.628 - 7 - 31.635
Ha 31 nekemspu 2010 - 1.578.477 13.047.972 1.728.643 - 16.355.092
CerawHa BpegHOCT
Ha 1 janyapu 2010 6.292 2.400.514 7.436.285 776.460 723.658 11.343.209
Ha 31 nekemspu 2010 6.292 2.323.733 7.697.768 880.023 800.107 11.707.923

Tparcthepot nomefy KaTeropumute Ha CpeacTsaTa HeMa Aa B/vjae Ha TPOLLOKOT 38 aMOpPTU3aLmja.

Pesunaujarta Ha KOPUCHUOT BEK HA HEABUXHOCTH, NOCTPOjKM U Onpema, HanpaseHa Bo TekoT Ha 2010 roauHa, Bujaetue Bp3
KOPWCHWOT BEK Ha HEeKOMKY TUIOBM Ha cpeacTsa. pomeHata Ha KOPUCHWOT BEK MM1aBHO CE OHECYBA Ha MOAEMU/pyTepH,
eNeKTPOHCKU 6e36eqHOCHW CUCTEMM 3a HAAZ0P U 3aWTUTA Off KPAKOM, (DUCKANHW NPUHTEPH, KNMMATU3EPU U (DUKCHU
TenethoHckn ypeau. [pomeHata Ha KOPUCHUOT BEK Ha 3acerHatute cpeacrsa Gellle HanpaBeHa NOPaaW TEXHONOLIKUTE
npoMeHu ¥ 6UBHUC NNAHOBUTE Ha [pyLTBOTO.

Pesusujata pesyntupa co cnegHata NpoMeHa Ha MPBUYHMOT TPEHO HA aMOPTM3aLMja BO TEKOBHATA W BO FOAMHUTE LITO
cnepar.

Bo unjaau aenapu 2010 2011 2012 2013 Mocne 2013
Sronemysarbe/(Hamanysare) Ha amoptusalymjaTa 33.650 25.869 20.998 18.932 (99.449)
33.650 25.869 20.998 18.932 (99.449)

37




benetuku KoH NocebHUTe PUHAHCUCKN U3BeLITaun

13. HEMATEPWANHU CPEACTBA

Bo vnjagu nenapu

HabasHa speaHoct

Ha 1 janyapu 2009

3ronemysatba

peHoC 0a MHBECTULIMUTE BO TEK (BUAM
Genetuka 12)

Hamanygatsa

Ha 31 pexemspu 2009

AmopTusaumja

Ha 1 janyapu 2009
AmopTuaaumja 3a roauHara
Hamanysarsa

Ha 31 pexemspu 2009

Ceratuxa BpegHocT
Ha 1 janyapu 2009
Ha 31 nekemspu 2009

Bo unjagu neHapu

HabasHa BpeaHoct

Ha 1 janyapu 2010

3ronemysatba

peHoc o4 MHBECTULMKTE BO TEK (BUAM
benetuxa 12)

HamanyBarba

TpaHcdep mefy Kateropum Ha cpeacTea
(B1au Genelwka 12)

Ha 31 nexemspu 2010

AmopTusauuja

Ha 1 janyapu 2010

AmopTu3auuja 3a roguHara

Hamanysara

TpaHcdep mery kaTeropuu Ha cpeacTea
(Bnau beneluka 12)

Ha 31 aexemspu 2010

CeraiHa BpeiHOCT
Ha 1 janyapu 2010
Ha 31 nexemspu 2010

MakenoHcku Tenekom Afl - Ckonje
MocebHu hUHAHCUCKM U3BeLITau

Codteep
codTBEP NMLIEHUM KoHuecuja OcraHato BxynHo
1.920.317 154.757 62.319 2.137.393
102.160 - 3.425 105.585
46.469 - 10.330 56.799
2.068.946 154,757 76.074 2.299.777
1.378.584 68.781 50.329 1.497.694
163.664 8.598 5.300 177.562
1.542.248 77.379 55.629 1.675.256
541.733 85.976 11.990 639.699
526.698 77.378 20.445 624.521

Codeep u
cohTBEP NULEHLIM KoHuecuja OcraHaro BkynHo
2.068.946 154,757 76.074 2.299.777
124,981 - 6.444 131.425
78.000 - - 78.000
- - (50.363) (50.363)
2.271.927 154,757 32.155 2.458.839
1.542.248 77.379 55.629 1.675.256
188.230 8.597 6.349 203.176
- - (31.634) (31.634)
1.730.478 85.976 30.344 1.846.798
526.698 77.378 20.445 624.521
541.449 68.781 1.811 612.041

Tpanchepor nomery KaTeropunTe Ha CpefcTBaTa HEMA A BNWjae Ha TPOLWIOKOT 38 aMOPTU3aLuja.

PeBuaujara Ha KOpPMCHUOT BeK Ha ynoTpeba Ha HemaTepujantute cpeacTsa Bo TekoT Ha 2010 ro noTepaAu KOPUCHUOT BEK Ha

ynorpeba Ha OBUe CpencTaa.
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Beneuiku KOH NocedHUTE (PUHAHCUCKHM USBELLTAN

14. OBBPCKW KOH JOBABYBAYMUTE N OCTAHATU OBBPCKHU

MakenoHcku Tenekom Afl - Ckonje
Moce6HN hUHAHCHCKM W3BELLITaU

Bo unjaav nexHapu 2010 2009
068pcKu KoH AobaByBauuTe
- lomarunu 720.424 551.924
- CTpaHcku 156.340 175.341
O6BPCKY KOH NOBPSaHN CTpaHK 469.354 270.933
OcraHatn 06BpCKm 112.249 44,749
DUHAHCUCKU 0BBPCKU 1.458.367 1.042.947
[pecmetaHu Tpoluoum 721.270 815.847
OpnoxeH npuxon, 54570 56.076
MNpumenu AaHcu 40.208 34.265
Ocranaro 34.765 34.765
2.309.180 1.983.900

OGBpcK1TE KOH NOBP3aHU CTpaHu npetcrasysaat obBpcku koH T- Mobune Makegonuja All Ckonje, pynauvjata Marap

Tenekom u ['pynaumjata [lojue Tenekom (Buam 6enewxa 29).

CrapocHata aHanu3a Ha 06BPCKMTE CNPeMa IOMaLLIHM U CTPAHCKM 106aByBaUM € KaKo LUTO Ceau:

Bo unjaau nenapu 2010 2009
Momanky oa 90 aeHa 797.071 683.038
0190 go 180 gena 42610 10.826
Moseke on 181aeHa 37.083 33.401

876.764 727.265

Tabenarta norope He ja NPuUKaXysa AOroOBOPHATA AOCTIEAHOCT Ha 0OBPCKMTE, TYKY CTApOCHATa aHann3a Kafe WTo NoroneMuoT
nen of obepekuTe ce Bo pamiute Ha 90 feHa, KOJLITO € perynapHUoT pok Ha [pyLITBoTo 3a nakae Ha fobaByBayute.

CerauuHara BPEAHOCT Ha TEKOBHUTE OéBpCKM Ce NeHOMUHUPaHK NO BaUTyTU KaKO LUTO C/ieau:

Bo unjaau neHapu 2010 2009
MK 1.724.747 1.266.384
EYP 464.429 665.014
yCA 102.550 39.359
Ocranato 17.454 13.143
2.309.180 1.983.900
15. PESEPBUPAHbA 3A [IPYTY OBBPCKU U NJIAKAHA
Bo unjaau aeHapu NpasHu cnoposu [lpyru BkynHo
1 janyapu 2010 625.802 231.758 857.560
3ronemyBarba 76.565 22.567 99.132
Ocno6oaysatba (137.850) (6.024) (143.874)
MckopucTeHo Bo NeproaoT (3.704) (227.972) (231.676)
31 gexemspu 2010 560.813 20.329 581.142
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MaxenoHcku Tenekom Afl - Ckonje
INocebHu (huHaHCHUCKK U3BeLLITaM

Beneliiku koH nocebHUTe PHUHAHCUCKK U3BELLITAU

Bo unjagu neHapu MpagHK cnoposu Hagomectoum Hpyru Bkynxo
1 jaHyapu 2009 741.384 1563.720 212.030 1.107.134
3ronemyBatrba 140.095 2.673 23.053 165.821
Ocnobopysarsa (26.794) (54.729) (3.068) (84.591)
MckopucTeHO BO nepuoaot (228.883) (101.664) (257) (330.804)
31 pexemspu 2009 625.802 - 231.758 857.560
AHanusa Ha BKyrNHUTe Pe3epBupatLa;
Bo unjaaun nenapu 2010 2009
HeTekoBHY (MpaBHU CNOPOBK W APYTO) 520.389 311.767
TekoBHH 60.753 545.793
581.142 857.560

Pesepsuparsata 3a NpasHK CNOPOBU MAaBHO C& OAHECYBAAT 3a OAPEAEHU NPABHU ¥ PETYNATUBHU CNOPOBU NOKPEHAaTH NPoTUB
[pywrsoro. MNocTtojaT 6pojHM CYACKM CRIOPOBM 3a KOW € HanpaBeHO PesepBuparke a KOW Ha WHAMBMAYarHa OCHOBA He ce
maTtepujaniu 1 He ce obenoaeHeTn. 3a ofpeeHH NpasHK CNopoBU uH(opMaumuTe Kou ce bapaat cnopea UAC 37 He ce
obenogeHeTH, LOKOANKY € 3aKNy4eHO fieka 06e/100eHYBaHETO MOXE 3HAYUTENHO LUTETHO Aa BAWjae BP3 UCXOAOT Ha CAYYajoT.

Cnopeg cooaBeTHUTE NPaBHU COBETU, PAKOBOACTBOTO HE O4EKYBA fieKa Pe3ynTaroT Of OBUE NPaBHU NPEAMETH Ke pesynTupa
BO 3aryba 3HauMTeNHO NOrofiemMa of U3HOCOT HaseeH Ha 31 aexemspu 2010 roauHa.

[Lpyry, BO Hajrofiem nen BKnydysa pesepBuparka HanpaseHu 3a 3aKoHckara obBpcka Ha [lpywrTeoto ga ucnnatv gse
npoceyny nnatu Bo Penybnuka MakenoHuja Ha [aTyMoT Ha neHsuoHuparse (Buan Genetuka 2.16.1) u pesepaupara 3a MTIP
(Buau Beneluka 30). PesepeuparseTo e npusHaro cnpema Tpoluouy 3a spabotenute Bo [lobuskara unu sarybara. Tokpaj 1oa,
KaKo PesynTar Ha HaoauTe of McTparata, UaeHTUMUKYBAHOTO BAMjaHKe e pu3HaeHo Bo PesepBuparba 3a Apyr1 06BPCKY U
nnakawa (Buan 6enewka 1.2).

16. KAMWTAN U PESEPBU

AKUMOHEPCKMOT KanuTan ce CoCTou oA CNegHOTO:

Bo vnjaau neHapu 2010 2009
QB6UYHM aKkunu 9.583.878 9.583.878
3narHa akuuja 10 10

9.583.888 9.583.888

AKUMOHEPCKUOT KanuTa Ce COCTOW Of €1Ha 3AaTHA aKLuja co HOMUHanHa BpeaHocT oa MK 9.733 u 95.838.780 obuunm
aKuuu co HomuHanHa spegHoct og MK/ 100 no akuuja.

3natHata akuuja co HomWHanHa speaHoct og MKA 9.733 e so concreeHocT Ha Bnapata Ha Penybnuka Maxenonuja.
CornacHo uneH 16 og Cratytor Ha [IpylUTBOTO CONCTBEHUKOT Ha 3MaTHA aKLMja UMa AOMOMHUTENHU NpaBa CO KOU Ce Hemaar
CTEKHATO COMCTBEHULMTE Ha OOMYHM aKumW. UMeHOo, HUTY eaHo pelteHue wunu oanyka Ha CobpaHueTo Ha aKuMoHepuTe
nosp3aHa CO: CO34asake, pacnpenenta unu WanaBame Ha akUMOHEPCKW KAanuTas; 3APYXyBame, CrojyBarbe, OANSNYBare,
KOHCONWAMUpame, TpaHCHopMUpare, PEKOHCTPYKLMja, MPECTaHOK UMK fiMKBUaaLIMja Ha [1pyLUTBOTO; MEHYBaHE Ha OCHOBHUTE
[IeNIOBHN aKTUBHOCTK Ha [IpYWTBOTO; OTYiyBake WAW HanylTame Ha OCHOBHUTE AENOBHW aKTUBHOCTU UMM Ha 3HAYajHUTE
cpenctsa Ha [lpywreoto; gononHysatbe Ha CratyToT Ha [IpylwTBOTO Ha TAKOB HAYMH LITO CE MeHyBaaT UMM MOHULITYBaAT
npaBata KOWLLTO MPOW3Nerysaar of, 3natHara akumja; unu npomeHa Ha HasusoT Ha [IpyluTBOTO; HEMa a 6UAe NONHOBaXHA
[IOKONIKY UMATESOT Ha 3M1aTHaTa akuMja rnaca npoTUB COOABETHOTO pelueHue. [paBata KoM M4 UMa UMaTesior Ha 3natHata
aKuuja ce feTasiHo HaBeaeHy Bo CTatyToT Ha [IpywTsoTo.
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Maxenoncku Tenekom Al - Ckonje
Moce6HuW (PUHAHCUCKM U3BELLTaU

benewku KOH nocebHUTE hUHAHCUCKHN W3BELLTau

Ha 31 nexkemepu 2010 roauHa, 06udHWTE aKumMu Ha JIpyWITBOTO Ce BO COMCTBEHOCT Ha:

Bo unjaau pexapu 2010 %
All Kamenumoct KomyHukaumuu, BO MMKeuaaLmja 4.887.778 51,00
Bnaga Ha Peny6auka MakegoHuja 3.336.497 34,81
[pywTBOTO (COMCTBEHM aKLUK) 958.388 10,00
MeryHapoaHa chuHaHcucka kopriopauuja (IFC) 179.698 1,88
OcTanaTh akLuoHepu 221.527 2,31

9.583.888 100,00
16.1. ConcreBeHH aKuuu

[Opywreoto kynu 9.583.878 on concteenute akumm, Wro npetcrasysa 10% on Herosute akumu, npeky MakenoHckara 6epaa
B0 jyHu 2006 roguHa. BkynHata cyma nnateHa 3a OTKyn Ha oBue akuuute, 6e3 naHok, uaHecysa MK/ 3.843.505 unjagu.
AKUMUTE Ce NPUKaXKaHK Kako OTKYMNEHW CONCTBEHM aKLMH.

Kaxo peaynrar Ha HaoauTe Ha McTparara, e4eH KOHCYNTaHTCKM LOrOBOP, 3a KOj ucniatuTe 6une NOrpeLHo KanuranusupaHi
kako aen on ConcTeenu akuuu 8o 2006 roauHa, peTpocneKTMBHO e aenpuaraeH o ConcteeHu akuuu (Buau Heneluka 1.2.).

M3HocoT Ha concteeHu akuuv og MK/ 3.738.358 wnjaau, (nocne NOBTOPHO NpuKaXxyBare), ro Hamanyea aKLMOHEPCKUOT
Kanutan Ha [pywreoto. [pywiteoTo UMa Npaso IOMNONHUTENHO NOBTOPHO Aa MM U3aane osue akuuu. Cute akuumn uspaieHu on
JlpywTBOTO Ce Liei0CHO NnaTerHu. )

17. APUXOOU
Bo unjaau neHapu ‘ 2010 2009
['oBopHa ycnyra - manonpogaxHa 3.401.760 4.367.896
['oBOpHa ycnyra - ronemMornpoaaxHa 1.922.963 1.317.792
WHtepHeT 1.284.049 1.179.299
MpeHoc Ha noaaToum 1.036.982 961.012
Onpema 359.350 373.178
B 298.534 224613
OcraHaTu npuxoau 180.065 295.784
8.483.703 8.719.574
18. TPOLLOLW 3A BPABOTEHUTE
Bo wnjanu nenapu 2010 2009
Mnatu 747.027 666.428
[puaoHecu Ha nnatu 242.725 230.637
Bonycu 152.974 120.709
OcrtaHaTty TpotoLy 3a BpaboTeHute 92.754 113.954
Kanutanuaupanu Tpowoum 3a BpadoTeHuTe _ (88.501) (66.230)
1.146.979 1.065.498

OcraHatv Tpowouu 3a BpaBOTEHWTE MM BK/ydyBaaT AOLATOKOT 33 OfIMOP, OTMNPEMHMHUTE 33 TEXHOMOWKM BUWOK 3a 15
BpaboTeHu kou ro Hanywune Jpywrsoro 8o 2010 roauna (2009: 12 BpaboTeHn) u Apyrk KOPUCTY.

Bo BoHycute UcTo Taka ce BkAydeHu Tpowouute 3a CpenHopouHUoT nnax 3a ctumynaumja (MTIP) Ha Marap Tenexom All
(Buan 6enewka 30).
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MakenoHcku Tenekom Afl - Ckonje
MocebHu PUHAHCUCKN U3BELLTAN

Beneluku KOH NoceBHUTE (UHAHCUCKY U3BELLITAU

19. OCTAHATH PACXOU O PABOTEHETO

Bo nnjagu nenapu 2010 2009
Yenyru 406.969 426.443
HabasHa BpeaHOCT Ha NPOAAAEHU CTOKU 405.602 469.063
Martepujanu u oapxysarse 365.208 384.074
Ayauo TeKCT ycnyru 216.232 232.450
MapkeTuHr 1 noHaLmMK 203.045 225.761
Enepruja 180.222 152.651
KoHeynTaHTCKu yenyru 75.070 53.958
3akynHuHu 37.322 40.236
Takcu, naBayvku ¥ NOKaTHA AaHOLM 36.584 181.467
[laHOK Ha Henpu3HaeH TPOLOLM 22.405 -
Mcnpaska Ha BpeHOCTa Ha COMHUTENHU U CNOPHU NoBapyBarba 18.845 68.434
Ocurypysarse 13.780 13.406
Mcnpaskara Ha BPeAHOCTA Ha 3aNUXKTE 10 HETO NPOJlaXkKHa BPEAHOCT 4872 12.464
OcrtaHato 89.613 (17.435)

2.075.769 2.242.972

Yenyrute rAaBHO BK1y4yBaaT MOLWTEHCKU TPOWIOLM, TPOLWIOUM 3a oapxyeare Ha UT onpema U OCTaHat¥ YCnyru (Kako Ha
MPUMEP YCAYry 3a YucTere, 00e36eyBatse U YCNyrv 3a MobunHa TenectoHuja).

Mounyeajku op 1 janyapu 2009 roguua v Bo Tekot Ha 2010 roauHa, Bnagara Ha Penybnuka MakenoHuwja BoBeae HEKOnNKy
U3MEHW BO 3aKOHOT 3a AaHOK Ha nobuska. Cnopen OBYe M3MEHU OCHOBMLIA 3a NPECMETYBae HA JAHOKOT Ha 40OWBKA Ce
HENPU3HAEHWUTE TPOLIOLM HaMpaBeH!W BO TEKOT Ha (UCKasiHaTa roauHa, AofeKa AaHOKOT Ha 0OMBKa ce nnaKka BO MOMEHTOT
Ha pacnpefenta Ha go6uBKata Bo hOPMa Ha AUBUACHAA HA CTPAHCKM NPABHYU IULA, CTPAHCKM U AOMALIHKA (DUBUYKM nLA.
Pacnpenenfara Ha avBMaeHaaTa Mely IOMalHUTE KOMNaHuu e ocnoboaeHa of faHok. 3atoa, Ha 31 nekemspyu 2010 roanHa
NPECMeTaHWOT [aHOK HAa HENpU3HaeHWTe TPOLLOUM € npeseHTMpaH Kako men oa OcTanaTu pacxoau of paboTereto BO
[No6ueka 3a roauHarta u OctaHatv gaHouu BO MaseluTajoT 3a hunaHcUckaTa cocTojba (Buam Geneluxa 24).

20. nruxoau oa aMBMAEHOU

Hajronem nen og npuxoaute oa aveuaeHan so 2010 roauHa e ausuaenaara npumena og T-Mobune MakegoHuja ALl Ckonje
80 u3Hoc o MK/14.019.131 unjaam (2009: 4.355.314 unjagm).

21. OCTAHATH ONEPATUBHW NMPUXOAU
Ocranatyt onepaTvBHY NPUXOAM NPETCTaByBaaT AOGMBKA O Mpofax6a Ha HELBUKHOCTH, NOCTPOJKU U Onpema.

22. PACX0AHU 0 PUHAHCUPAHE

Bo wnjaau aenapu 2010 2009
Pacxogu of kamaru 41.660 8.681
baHkapcku ycnyru u octaHati NpoBU3uu 26.083 18.112
pomeHa Bo 06jekTBHATA BPEAHOCT Ha (hUHAHCUCKUTE CPEACTBa-3aryou 646 3.133
HeTo HeratusHW KypCHU Pa3IUKK - 27.791
68.389 57.7117

42




Makenoncku Tenekom Afl - Ckonje
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Beneluku KOH NoceBHUTE (PUHAHCUCKU UBBELLITAM

23. nruxoaun oa ®»UHAHCUPAHE

Bo unjanu aeHapu 2010 2009

[puxoau on kamatu 270.891 301.939

HeTo no3uTMBHM KYpCHU Pa3nuKu 40.254 -

pomeHa Bo 06jeKTHBHATA BPEAHOCT Ha (hUHAHCUCKMTE CPENCTBa-

fobuska 3.750 -
314.895 301.939

MpuxoauTe oa kamaTy Npouasneryeaar of hUHAHCUCKU CPeACTBa KNackUKyBaHu Kako 3aemu 1 nobapysarba.

24. [AHOK 01 10BUBKA

lpu3HaeHu Bo nobuskara unu saryara

Bo unjaau neHapu 2010 2009
TekoBeH aaHoK

TekoBHa roanHa 17416 31.323
OnnoxeH 1aHOK

[MojaBa 1 aHynMpatbe Ha NPUBPEMEH!U Pas/inKu 35.653 (162.012)
Bxynen gaHok Ha no6uska Bo nobuskara wunu sarybara 53.069 (130.689)

Mounygajku on 1 janyapu 2009 u Bo Texor Ha 2010 roguHa, Bnagata Ha Peny6ninka MakegoHuja BOBeae HEKONKY U3MEHU BO
3aKoHOT 3a fmaHoK Ha Oobuska. Criopea OBMe MBMEHW OCHOBMLA 33 NPECMETyBare Ha AAHOKOT Ha [OoOWBKa ce
HEenpU3HaEHUTE TPOLIOUM HANPABEHW BO TEKOT Ha (PMCKaNHaTa roauHa, A0oAeKa NAHOKOT Ha J0BMBKA ce naKa BO MOMEHTOT
Ha pacnpenenta Ha nobuskara Bo (hOpMa Ha AMBWAEHAA HA CTPAHCKM NPaBHU NKLA, CTPAHCKM W AOMALIHK (DUUUKY LA,
Pacnpegen6ata Ha auBuaeHaa Mefy IOMallIHUTE KOMNaHUU € ocnoboaera oa aaHok. Mcto Taka. JaHoKoT of BobuBka ke ce
npuMeHyBa BO MOMEHTOT Ha pacnpeaenta Ha fobuekara Bo (popMa Ha AuBuaeHAa. locneaosarenHo Ha Toa ce foaeka
n06uBKaTa OCTaHe HepacnpeeneHa. Hema fa ce npUMeHyBa 4aHok oa fobuska (Buam 6eneluxa 2.18).

[lo cera naHouHuTe BNacTK U3BpLLMja LIEIOCHA AaHOYHA peBuauja Ha [pywTeoto 3a 2005 roauHa v 3a NPeTXOAHUTE roaUHW.
WcTo Taka peBnanja Ha NepCoHANHKOT AiaHOK Gelue W3BpLUEHa o1 AaHOUHKTE BnacTy 3a nepuonoT oa 1 jaHyapu 2005 roauna
no 31 mapr 2006 roguHa. Bo Tekot Ha 2010 roauHa MMa cnposeneHo pesuauja of CTpaHa Ha Ynpasara 3a jaBHu npuxoau,
3a 4aHOK Ha gobueka 3a 2008 1 2009 roanna, sagpxax aaHok 3a 2007 v 2008 v 1B 3a 2009 roguHa. [laHouHUTE BRacTy
MOXaT BO NMepuof of 5 roavHu of [aTyMOT Ha NOAHECEHMOT AAaHOMEH M3BEeWTaj fJa M3BpLIaT pesusuja W aa yTepaar
LONOMHUTENHW AAHOYHW 0BBPCKM U KasHuW, Bo cnyuaj Ha aHOYHA eBasuja Uiy JaHOuHa M3MaMa NepUoaOoT Ha 3aCTapeHoCT
moxe na ce npogomku a0 10 roguHu. PakoBOACTBOTO Hema CO3HaHMja 3a OKOMHOCTU Kou OM MOXene fia Aoseaat ao
3HaYajHU MaTepujanHu 0OBPCKN BO KOHTEKCT HA TOPEHABEAEHOTO. OCBEH OHWE eBUASHTUPaHU BO NocebHuTe (UHAHCUCKK
u3BeLTau.

25. AMBUAEHAH
CobpaH1eTo Ha akuuoHepy Ha [IpylWTBOTO HA HUBHUOT COCTAHOK OAPXaH Ha 2 jynu 2010 roauHa ja ycBou ofnykata 3a
ucrinara Ha aueupenaa 3a 2009 roguna. Onnykara 3a ucnnara Ha aveugeHgata 3a 2009 roavHa e Bo BpeaHocT oa MK

6.470.029 wnjagu og Heto gobuskata 3a 2009 roauHa. [ueugeHnata Gewe ucnnateda Bo jynu 2010. o matymor Ha
o6jaByBarbe Ha 0BUE NOCEBHM (hUHAHCUCKH U3BeLLTau He ce objaseHu anauaenau 3a 2010 roauHa.

26. HAEMW U OCTAHATHW NPEB3EMEHU OBBPCKU
26.1. MpeB3emenu 06BPCKY 0 ONepaTUBEH HaeM - Kaae wTo [lpywTeoTo € Haemaren:

[peB3emenuTe 06BPCKYM 04 ONEpaTUBeH HaeM - Kage WTo JIpyIITBOTO € HaeMarte/ IiaBHO Ce OHECYBAAT Ha HAeM HA [EeN0BeH
NPOCTOP W OCTaHATH TeNEKOMYHUKALUMCKY ypeau.

Wanute BKYNHU MUHUMa/THU nnakata 3a Haem No OCHOB Ha HEpPaCcKUHNUBK onepaTuBHM AOMOBOPU 3a HAEM Ce Kako WTo
cnegu.
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Benetiku koH nocebHuTe huHaHCKCKY U3BELLITaN

Bo unjaau neHapu 2010 2009
Mon 1 roauna 28.095 ' 14.338
[Momery 1 v 5 rogunu 37.341 36.464
Hapg 5 roanHu 276 391

65.712 51.193
26.2. MpeB3emMeHu 068pCKM oA onepaTuBeH HaeM - kafe [IpywWTBOTO € HaeMoaaBaTen:

ﬂpesaemeHMTe OéBpCKM 04 onepatueeH Haem - Kaae .ﬂp)/LI.ITBOTO € HaemofaBsaten [1aBHO Ce OfHecyBaar Ha Haemu 3a
AenoseH NpocTop.

WaHute BKYMHU MUHUMaITHU noﬁapyBal-ba 3a IN3UHT NO OCHOB Ha HEPACKUH/IUBU ONepaTUBHK AOrOBOPU 3a HaeM Ce KaKo LWTo
cnegu:

Bo unjaau neHapu 2010 2009
Moa 1 roguHa 554 581
Momery 1 u 5 rogunu 378 718

932 1.299
26.3. MpeeseMenn 06BPCKM 0O KANUTATHH UHBECTULIMK

BkynHMOT W3HOC Ha [OTOBOPEHW KanuTanHu uHeecTMuMM Ha 31 pexemspu 2010 roomna usHecysa MK[ 244.821 wnjaay
(2009: MK/1 382.583 unjaam).

27. AONONMHUTENHW OBENOAEHYBAHA HA ®UHAHCUCKUTE CPELCTBA
[pywrreoTo rv knacuduumpa meperara no 06jeKTUBHA BPEAHOCT KOPUCTEKN Xuepapxuja Ha 0bjeKTUBHA BPEAHOCT Koja ja

ofpefyBa PenesaHTHOCTA Ha MHAOPMALMUTE KOMWTO Ce KOPUCTAT BO (hOpMMpaHeTo Ha objektveHaTa BpeaHocT. Bo
Xuepapxujara Ha 06jeKTUBHA BPEAHOCT NOCTOjaT CNEAHUTE HUBOA:

a) KOTUPaHH LieHu (HeNpUnaroaeHu) Ha akTUBHUTE Na3apu 3a UaeHTUUHK cpeactea {Hueo 1);

6) ocraHat1 MH(OPMALMY 38 CPEACTBATA OCBEH KOTMPAHUTE LIEHW BKIYYEHW BO HMBO 1 KOMWITO Ce AOCTanHu Of W3BOPU
HazBop of [lpyWwTBOTO, AUPEKTHO WK UHAMPEKTHO (HWBO 2); 1

B) MH(hOPMaLMK 3a CPEACTBa KOUILLTO He Basupaar Ha noaatouy of HaasopewwHu nasapu (Huso 3).

XnepapxmMcKoTo HUBO Ha 06jeKTUBHATA BPEAHOCT BO PaMKUTE Ha OGjeKTUBHOTO Meper:e Ha BPeAHOCTa € KaTeropu3upaHo BO
LIENIOCT Y YTBPAEHO BP3 OCHOBA HA HAJHUCKOTO HWBO HA MH(OPMALIMU KOULITO Ce PeneBaHTHU 3a 06jeKTUBHOTO Mepere Ha
BPEOHOCTUTE BO LIEIOCT. PenieBaHTHOCTa HA MHGOPMALMUTE € OLeHYBaHa BO OAIHOC 0BjeKTUBHOTO MEpPEHE Ha BPeAHOCTa BO
UenocT.

He noctou TpaHcdep Ha duHaHcuckuTe cpeacTaa nomery Huso 1 1 Huso 2.
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benetku KOH NoceBHUTE (DUHAHCUCKHM W3BeLITaM
27.1. ®dunancucku cpeactsa - CerawHa spegHoCT n 06jeKTUBHN BPeAHOCTH

Tabenata noaony ja npukaxysa nogentara Ha thuHaHcUckuTe cpeacTsa Ha 31 nexkemepu 2009.

dUHaHCKCKK cpeacTsa

O6jexTnBHA
Cpencrsa Pacnonox- BpeaHOCT BO
Bo unjagu peHapm nuMeBu3a  pobuekara
3aemuu 3Bagpxkanu o  npoaaxba unu zarybata CerawHa ObjektusHa
nobapysara  [0CNEBarbe {Huso 2) (HuBo 1) BPEAHOCT BPEAHOCT
Mapuunu cpeactsa U
€KBUBANIEHTH Ha
napuyHuTe CpeacTsa 600.819 - - - - 600.819
[enoauti 8o 6aHKm 7.126.056 - - - - 7.126.056
Mobapysatba oa
KyrnyBa4u 1 oCTaHaTw
nobapysarba 1.812.534 - - - - 1.812.534

DuHaHCUCKHU cpencTea

pacnonoXniuBu 3a

npogaxba - - 591 - - 591
®uUHaHCUCKKU cpeacTsa

Mo 06jeKTUBHA BPEAHOCT

npeky [o6uBKaTa unu

3ary6ara - - - 61.376 61.376 61.376

Tabenara nopony ja npukaxysa nogenbara Ha huHaHcuckute cpeacrea Ha 31 nexemspu 2010.

duHaHCUCKH cpeacrea

ObjeKktusHa
Cpencrsa Pacnonox- BpegHOCT BO
Bo unjagu nexapu nueu3za  nobuekata
3aemuu 3agpxaHugo  npogaxba mau 3arybara Ceraluna ObjextusHa
nobapyearba  AOCMNEBaHE {HuBo 2) (Hugo1) BPERHOCT BpEAHOCT
[Tapuunu cpeactsa u
€KBUBANEHTU Ha
napuJHWUTE CpeacTBa 1.009.511 - - - - 1.009.511
[NenoanTu Bo 6aHKK 5.777.401 - - - - 5.777.401
No6apyBatba of Kynysauu
¥ OCTaHaTW nobapysarba 1.724.088 - - - - 1.724.088
DuUHaHCUCKU cpeacTea
no objeKTUBHa BPeaHOCT
npeky [OOMBKaTa Unu
3arybara - - - 65.125 65.125 65.125

3aemuTe 1 Nnobapysarata ce Mepart o aMopTU3UpaHa BPEAHOCT, ofeka CPeacTBa KOW LUTO CE PACNONOXWBHM 3a Npojaxda
1 KOM LUTO Ce YyBaar 3a TPTyBake Ce MEPAT N0 0BjeKTUBHA BPEAHOCT.

MapuuHuTe CpeacTea M eKBWUBANEHTU HA NapuYHWTE CpeacTsa, nobapyearbata Of KynyBauuTe M OCTaHATUTE TEKOBHU
(DMHAHCWUCKM CPEACTBA MMAaBHO MMaaT KpaTok POK Ha Aocnesarse. Of 0BUE NPUUMHY HUBHATA CeralliHa BpeAHOCT Ha KpajoT Ha
NepuoaoT HA H3BECTYBatbe € NPUBNMXHA Ha HUBHATA 06jeKTUBHA BPEAHOCT.

DUHAHCUCKHUTE CPELCTBA PACTIONOXNNBY 38 Npofax6a NpeTcTasyBaar akLM1 BPeIHYBaHW N0 0OjeKTUBHA BPEAHOCT.

DUHAHCUCKUTE CPEeACTBa KOM Ce MpUKaxaHu no oOjeKTUBHa BPeaHOCT npeky gobuekata wau sarybara Brydysaar
BAOXYBAtba BO COMCTBEHWYKM MHCTPYMEHTW BO speaHoct og MK 65.125 wnjagu (2009: MK[ 61.376 wnjagun) kou ce
npecMeTaHu 6p3 OCHOBA Ha HWBHAaTa NasapHa BPeAHOCT Ha MakegoHckara bepaa Ha Xaptuu of BpegHoct. lpomenute Ha
nasapHUTE LIEHW Ha ApYr1Te PUHAHCUCKM CPEeACTBa NPUKaXaHu no 06jeKTMBHa BPeaHOCT npeky AoOuBKaTa U1 3arybata ce
EBMAEHTMPaHU BO NPUXOAM O hruHaHCUpatse Bo fobueKata unu 3arybara (suam 6enetuxa 22 u 23). HabasHaTta BpeaHOCT Ha
0BUE KanuTaHu uHBeCcTULMK usHecysa MK[ 31.786 unjaau (2009: MK 31.786 unjaam).
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benewku KoH nocebHUTe PUHAHCUCKM U3BELLTAM
27.2.  OcraHartv 06enofeHyBama BO BPCKa CO GUHAHCUCKUTE MHCTPYMEHTH

[lpywtBoTO € UCTO TaKa W3NOXEHO HA PU3UK KOJIUTO MPOU3NEryBa Of, MOXHO MOBfEKyBarbe Ha rapaHuMu BO HOMUHANEH
usHoc og MKO 9.570 unjagn Ha 31 nexemspu 2010 (2009 MK 13.966 unjaau). Osve rapaHuuu 6ea uspapeHu of
MakenoHCKu BaHku Ha ume Ha Makenotcku Tenekom Kako rapaHumMm 3a 06esbemyBarbe Ha UCMONHYBAMETO Ha OfpeaeHY
[OrOBOPHU 0BBPCKM Ha [lpyiuTsoTo. [IpyliTeoTo AOHECYBa OA/lyKK BP3 OCHOBA HA CBOWTE IOrOBOPHM OBBPCKU U OYeKyBaHa 1
BO UAHWHA, 3aT0a HE Ce CTy4YUNO NOB/IEKYBAE HA rapaHLMUTe, U He Ce OYeKYBa [ia Ce CNly4u HU BO MAHKHA.

He noctoea ¢uHaHCUCKM CpeacTBa wnu 0BBPCKM, Kou Hea peknacucbukyBaHu BO Apyra kateropuja Ha hUHAHCUCKM
UHCTPYMEHTH.

He noctojat huHaHCUCKM CpeacTBa KOU ce TpaHCHhepupaHn Ha HauUMH, Ha KOj aen wnu cute (OMHAHCUCKKU CPEeaCcTBa He ce
KBa/IU(DUKYBAAT 33 AENPU3HABAHE. :

28. HEM3BECHW OBBPCKY

[pywrsoT0 MMa HEU3BECHU OBBPCKW BO OfIHOC HA NPABHW W PErynarTopHu Gaparba KOMWITO NPOM3neryBaar of, PeAOBHOTO
pa6otetse. PakoBoaCTBOTO Ha [IpYLITBOTO He NpeaBUayBa Aeka Ke A0jae A0 Nojaga Ha Matepujantiu 06BPCKM Of HEU3BECHHTE
0BBPCKM OCBEH OHME KOWILTO Ce pesepsupany (Buau 6enewxa 15).

29. TPAHCAKLMHK CO NOBP3AHU CTPAHU
CuTe TpaHcaKuMu CO NoBp3aHUTE CTPAHW NPOU3NEryBaaT Of TEKOBHOTO paboTere W HUBHATA BPEAHOCT MaTepujanHo He ce
pasanuKyBa ofl YCNoBUTE KoU 61 NpeoBraaysane BO Ma3apHU YCAOBW.

TpaHcakuuuTe CO NOBP3aHU CTPaHK ce cocTojar of 06esbenysare U A0OMBAME HA TEIEKOMYHUKALIMCKM YCAYrU U ONpema,
ono6pysarse 3aeMu 1 06e3beyBarbe Ha KOHCYNTAHTCKM YCIYTY 3a PAKOBOACTBOTO. M3HocUTe Ha nobapysarbaTa U 06BpCKUTE
ce npukaxaxu BO coopseTHuTe beneluku (Buav benelka 7 v 14).

MpuxoamnTe ¥ TPOLLOLMTE CO MOBP3aHKUTe CTPaHU Ha [pyLTBOTO Ce cneaHuTe:

Bo unjagu neHapu 2010 2009

Mpuxonu Tpowoum [Tpuxoau Tpowouu
T-Mobile Macedonia AD Skopje 694.405 1.064.570 664.929 970.903
Magyar Telekom Group
Magyar Telekom Plc 23.579 66.107 30.877 111.634
IQSYS Magyar Telekom - 11.282 - 11.868
Telemakedonija AD 248 - 251 -
Crnogorski Telekom 12 - - -
Novatel 2.697 151 10.209 5.853
Origo Zrt - 469 - -

Deutsche Telekom Group

Deutsche Telekom AG 1.321.963 213.278 812.539 195518
Hrvatski Telekom 21 - 250 2.224
Slovak Telekom - - - 18
T-Systems 6.268 2.030 32.593 5.384
Detecon - 21.111 - 612
Cosmofon OTE - - 10.694 57.227
OTE Globe 18.847 16.047 16.662 6.508
Romtelekom 198 150 327 -
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HOGprBaH:aTa n OéBpCKVITe CO NOBpP3aHuTe CTpaHk Ha ,ﬂpquTBOTO Ce cnegHute:

Bo vnjaau neHapu 2010 2009

MNobapyearba OfBpcku Mobapysarsa ObBpcku
T-Mobile Macedonia AD Skopje 148.573 359.293 159.965 191.068
Magyar Telekom Group
Magyar Telekom Plc 1.784 50.269 2.967 57.103
IQSYS Magyar Telekom - 5.635 - 5.016
Telemakedonija AD 21 - 24 -
Novatel 367 1.5653 311 672

Deutsche Telekom Group

Deutsche Telekom AG 97.362 37.329 39.934 6.906
OTE Globe 925 - - 1.056
Romtelekom 66 -+ 7.884 329 -
T-Systems 2.372 3.733 2.359 8.500
Detecon - 3.658 - 612

30. HAJOMECTOLIM HA KNyYHOTO PAKOBOACTBO

BkynHMOT M3HOC Ha HapoMecToUW 3a KAy4HOTO PakoOBOACTBO BO [lpywWTBOTO, BKIY4YyBajKu FU fOBP3aHWTe [AaHOUM W
NPUAOHECH, CE NPUKaXKaHW NOAOANY:

Bo unjaau neHapu 2010 2009
Kparkopounu 6eHetrumu (BKny4yBsajku ri NOBPSaHUTE AaHOLM) 115.636 99.672
3aKOHCKM NPUAOHECH 3a KPATKOPOUHUTE BeHeduumum 6.185 5599
[Tnakatba 3aCHOBaHU Ha aKuuK 1.5 2.689

- 123.412 107.960

Hanomectouute Ha unexosute Ha Onbopot Ha aupekTopu Ha [pywTeoto nsHecysaar MK 4.650 unjagu (2009: MKL 6.120
unjaau) v ce BKNyYeHH 8o KpatkopouHu 6eHeduumu.

[nakarbaTa 3aCHOBaHW Ha aKUWW NPETCTaByBaaT KOMMNEH3aLMja 3a KNYYHUOT MEHAUMEHT Of, CTpaHa Ha [pywTBoTO Kako aen
Ofl CPeHOPOYHUOT NnaH 3a cTumynaumja (MTIP) BoseaeH on ctpaHa Ha Marap Tenekom Al noaexa uenuTe kou Tpeba Aa
6upar ucnonHetH ce GasvpaaT Ha nepdopMaHcuTe Ha akuuute Ha Marap Tenexom Al BkayueHu nuua ce BPBHUOT U
cpeaHuoT MeHalMeHT Ha Ipynauujata Marap Tenekom.

MTIP e ynpasysaH o cTpaHa Ha Marap Tenekom ALl momeka komneHsauujaTa Ha KAyYHUOT MeHaumeHT of [pywreoto
nosp3aHa co MTIP nara Ha Tosap Ha [pywrsoto (3a MTIP nporpamara koja craptysa 2008 v 2009) v e Bkiy4eHa BO
Tpowwouu 3a epaboTeHurte (Borycu) cripema [lpyru peaepsuparsa (suam 6enewxa 15 n 18).

31. NMOGNENOBATE/THU HACTAHU

Hema HacTaHW MoCne AEHOT Ha U3roTBYBathe HA M3BELLTAJOT 3a (hMHAHCUCKA COCTOj6a KOW Ke BaujaaT Ha Aobuekata unm
3arybara, noceBHUOT u3BeLTaj 3a huHaHcUCKa cocTojba unu napuuHuTe Tekosu 3a 2010 roauHa.
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MakenoHcku Tenekom ALl - Ckonje
KoHconuampaHu hrHaHCUCKHM n3BeLTan

CoapxuHa

MN3BewTaj Ha HE3aBUCHMOT PEBU30P

KoHconuampaHu (huHaHCUCKM U3BeLLTau

KoHconuanpat naselwTaj 3a huHaHcuckara coctojba 1
KoHconuanpan naseltaj 3a ceondatHa go6uska 2
KoHconuanpaH v3eewTaj 3a napu4Hu TEKOBH 3

KoHconuanpaH n3eeliTaj 3a NPOMeHUTE
BO rMaBHMHATA 4

Benelwkun KOH KOHCONMAMpPaHUTe
(hMHAHCHCKM U3BeLLTau 5
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H3BEINTAJ HA HESBABUCHHUOT PEBU30P

Jo Yupasuuot Ox6op u Aknunonepure Ha Makenorcku Tenekom AJl Cxormje

HzBemraj 3a KOHCOMHANpaHuTe (PHMHAHCUCKU M3BeIITan

Hue u3BpIIMEMe peBU3Hja HA MPIJIOXKEHUTE KOHCOMHAMPAHH GUHAHCHCKH H3BellITal Ha
Maxegoncku Tenexom AJl Cxomje (“Zpymreoro”) U HeroBute noapyxuunu T-Mobmie
Maxkenonuja Al Ckonje u ponnanujata E-Makenonuja Cromje (3aequo “I'pynanmjara”),
KOM INTO IO BKJIy4yBaaT KOHCOMHAMPAHWOT H3BEmTaj] 3a (UHAHCHCKAaTa cocrojba
BAKJIyYHO €O 31 JEKeMBPH 2010 TOAMHA, KaKO M KOHCOJMAMPAHMOT H3BEITaj 3a
ceompaTHaTa AOOKMBKA, KOHCOJMAWPAHUOT M3BEINTaj 3a IPOMEHHM BO I[JIABHHUHATA H
KOHCOJIMTUPAHHOT U3BEIITAj 332 TaPUYHM TEKOBH 33 FOAMHATA KOja IITO 3aBPILIyBa TOraIl
¥ IpemiefoT HAa 3HAYAJHUTE CMETKOBOJACTBEHHM WOJUTHKH M ApYrH O6jacHyBauKH
HHpOpMALIIH.

002080pHOCT HA MEHAYMEHMOM 3a KOHCOUAUpaHUMe GUHAHCUCKU U3sewmau

- MeHaygMeHTOT € OJITOBOPEH 3a IIOATOTBYBAETO H 00jeKTHBHOTO NPe3eHTUpAme Ha OBHE
KOHCONMHAMPaHH (PMHAHCHUCKH M3BEIITA BO COIVIACHOCT cO MefyHapomHATE CTaHAapAH 32
(buHAHCHCKO H3BECTyBake€, W HHTEpPHATA KOHTPOJA KOjalTO € peJieBaHTHa 3a
IIOJITOTBYBAEKETO M OOjeKTHBHOTO Npe3eHTHpame Ha KOHCOAMJUpPaHHUTe (PHHAHCHUCKH
M3BENITAY KOMIITO C€ OCIOOOAEHH Off MAarepHjalHO MOTPEIIHO IpHKaKyBame, 0es
passHKa Iy € pe3y/ITaT Ha M3MaMa WJIF TPelKa.

O0dzoeopHocm Ha pesuszopom

Hama ozroBopHoCT € Aa M3pasuMe MHUC/IEHE 33 OBHE KOHCOJMMAUPAHH (QUHAHCHCKH
U3BEIITaH BP3 OCHOBA HA HalaTa pesusuja. Hue ja cmpoBemoBme Halmara peBHM3Hja BO
coracHoer co MefyHapoAHUTe cTaHZapAu 3a peBusuja. Tue cranpapau GapaaT Aa T'H
TMoYnTyBaMe eTHdKuTe Oapama W [a ja IUlaHMpamMe W HM3BpIIMMe peBH3Mjara 3a Ja
niobuemMe pa3yMHO YBEepYBame 3a TOa Ja¥ KOHCOMMAUPAHHTE (DMHAHCUCKU M3BELITaH ce
0cs0B60AeHN 07 MATEPHjATHO MOTPEITHO IPUKAXKYBAIbE.

PeBusujaTa BKIydyRa U3BpIIyBamhe Ha TIOCTATIKA 3a IPUGABYBAE HA PEBUBOPCKH JOKA3H
3a H3HOCHTE M OOEJIONEHYBamaTa BO KOHCOJUAMpPAHHTe (QUHAHCHUCKH W3BEIITaH.
U36paHuTe INOCTAIIKM 3aBHCAT Of pPAaCy/[yBameTO HA DPEBHU30DOT, BKIYIYBAjKH ja H
MpOLEHKAaTA Ha PH3HALATE O MATEePUja/IHO MOTPEeIlHO IPHKaXyBalbe Ha
KOHcouaAUpanuTe GUHAHCACKH HU3BENITan, 6e3 pa3uKa Jajd € pe3yTaT Ha H3MaMa Win
rpemka. Kora ru nmpaBy THe NPOIEHKH HA PU3UKOT, PEBU30POT ja pasmvie[yBa HHTEpHATa
KOHTpOJIa PpeJIeBaHTHA 3a IOATOTBYBAkhEeTO K OOJEKTMBHOTO Mpe3eHTHpame Ha
KOHCOJIMAMPaHUTEe (DMHAHCHUCKHA H3BEINTaH, 33 Ja OOJIUKyBa PEBH3OPCKH TOCTAIIKH KOH
IITO Ce COOJBETHH BO OKOJIHOCTHUTE, HO He 3a IeJITa Ha M3pasyBalkbe Ha MHCIEHE 3a
e(eKTHBHOCTA Ha MHTEPHATA KOHTPOJIA HA EHTUTETOT. PeBH3ujara KCTO TaKa BKJIydyBa M
OLIEHKA Ha COOIBETHOCTA HA KOPUCTEHUTE CMETKOBOACTBEHH MOJUTHKY ¥ HA Pa3yMHOCTA
Ha CMETKOBOJICTBEHHTE IIPOIEHKHN HAlIPpaBeHHU Off CTPaHA HAa MEHAIMEHTOT, KaKO ¥ OLeHKa
Ha CEeBKYITHOTO Npe3eHTHPakhe Ha KOHCOMU/THPaHUTe (PHHAHCHCKH U3BELITaH.
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pwec

Hue BepyBaMe Jleka peBU3OPCKHTE OKA3HW KOMINTO I'M HMaMe NpHUOaBeHO ce AOBOJIHHU U
COOJ(BETHH 3a J1a 00e30ejaT OCHOBA 3a HAIIIETO PEBU30PCKO MUCIIEELE.

Mucnerse

Croopen Haie MUCTEHe, KOHCOJUIAPaHuTe (PUHAHCHCKA U3BENITaH, BO CUTe MaTepHjAIHN
acmeKTH, JaBaaT BHCTHHCKa M oOOjeKTHBHA JIMKa Ha (PHUHAHCHCKaTa cocrojba Ha
IpynmanujaTa 3akaydHO cO 31 JeKeMBPH 2010 TroAMHA, KaKO M Ha Hej3MHATa (PMHAHCHCKA
YCHEITHOCT W HEJ3MHUTE TMapUYHU TEKOBHM 3a rOAMHATA KOjallTO 3aBpIIyBa TOTAll BO
coriacHocT co MefyHapoAHHUTE cTaHAapAK 38 PHUHAHCUCKO H3BECTYBabe.
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IPAJCBOTEPXAYCKYTIEPC PEBH3HJA JIOO Cxorje

17 beBpyapu 2011 roiHHa
Cxomje



KoHconuaupaH ussewraj 3a hMHaHcuckara cocrojba

Bo unjanu neHapu

CpenacrtBa

TeKoBHM cpefcTBa

MapuyHu CpeacTBa 1 eKBUBANIEHTU Ha NapUYHUTE CPEACTBA
[enoautn Bo 6aHkK

Mobapysarba o/ Kynysauu 1 0CTaHaTH nobapysarsa
MNobapysarba 3a 0CTAHATM AAHOUM

Mobapysarba 0,1 JaHOK Ha [06KBKA

3anuxu

CpencTsa HameHeTH 3a npoaaxoa

BkynHo TekoBHU cpeacTBa

HetekoBHu cpeactea

HenBWXXHOCTH, NOCTPOjKK K onpema

ABaHCH 3a HEABMXKHOCTH, MOCTPOjKM M Onpema
HemartepujanHu cpeacTsa

MobapyBarba 0 Kynysauu 1 octaHati nobapysarsa
(DUHAHCUCKM CPEACTBA PACNONOXINBK 3a npoaaxba

duHaHCHCKK CPeacTsa no 06jeKTMBHA BPeaHOCT Npeky 4o6MBKaTa Uu

3arybata

OnnoxeHu 1aHOYHW CpeacTea
BkynHo HeTeKoBHM cpeacTBa
BkynHo cpepncrtBa

06Bpcku

TekoBHM 06BPCKH

O6BpckM KoH foHaByBaunTe U OCTAHATH 06BPCKM
O6BpCkM 3a 0CTAHATM AAHOLM

Pesepeuparba 3a ipyri 06BpCKM M nnakarka
BkynHo TeKoBHM 06BpCKM

HetekoBHU 06BpCKM

O6Bpcku KoH fobaByBaunTe U OCTAHATH 0OBPCKM
Pesepsuparba 3a Apyrk 06BPCKH 1 Nnakarka
BkynHo HeTeKoBHU 06BPCKU

BkynHo 06Bpcku

Kanuran

AKUMOHEPCKU KanuTan
Mpemuja 3a 3naBatbe aKLMK
ConcTBeHH aKLmuu

OcraHatu pesepsu
AkymynupaHa 1obuska
BkynHo kanutan

BkynHo kanutan u 06Bpcku

MakenoHcku Tenekom ALl - Ckonje
KoHconuampaHu hvHaHCUCKKM 13BeLTan

beneuwka
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Ha 31 nekemspu

2010 2009
1.414.072 1.991.421
8.205.444 8.665.521
3.119.685 2.929.614

94.732 2.195
8.882 138.817
504.994 529.339
38.139 39.113
13.385.948 14.296.020
14.912.186 14.407.282
23.172 48.467
2.590.138 2.865.745
315.279 107.917
305 896

65.125 61.376

- 60.775
17.906.205 17.552.458
31.292.153 31.848.478
3.721.905 3.484.719
28.761 75.081
388.202 927.001
4.138.868 4.486.801
97.802 96.596
527.340 317.115
625.142 413.711
4.764.010 4.900.512
9.583.888 9.583.888
540.659 540.659
(3.738.358) (3.738.358)
2.475.068 2.475.068
17.666.886 18.086.709
26.528.143 26.947.966
31.292.153 31.848.478

KoHconnanpaHuTe hrHAHCHUCKW W3BeLTan NpuKaxaHu Ha cTpaHuunte oa 1 o 52 6ea onobpenn oa ctpaHa Ha PakoBoaCcTBOTO Ha
MaxenoHcku Tenekom ALl - Ckonje Ha 17 cdbespyapu 2011 roauHa, v ce NpeameT Ha pasrneayBare 1 onoépyBaH:e on Opboport Ha

aupekTopu Ha 23 despyapu 2011 roamHa v of akLUMOHepHUTe Ha AEHOT KOj AONOMHUTENHO Ke Ce OApE,

HwkonajBekepc
NaBeH W3BPLLEH AUPEKTOP

Cnagko [Mpoj Kol //
[naseH uwpexf/op 3a CbMHaHCMVI

Benewkute Ha cTpaHuTe 5 10 52 ce cocTaBeH [en Ha 0B1e KOHCONMMAMPAaHN (MUHAHCUCKM U3BELLTAM.



MaxenoHcku Tenekom ALl - Ckonje
KoHconuanpaHu MHaHCUCKK U3BeLTau

Koxconuaupax ussewraj 3a ceondarHara gobveka

3a roavHata 3aspleHa Ha 31 nekemepu

Bo unjagu neHapu Benewka 2010 2009
MNpuxoam 17 17.209.122 18.012.694
AmopTu3aumja (3.161.352) (2.847.707)
Tpowouu 3a BpaboTteHuTe 18 (1.696.490) (1.576.491)
lNnakarba KOH 0CTaHaTH onepatopu (1.595.239) (1.441.064)
OcraHati pacxoau of paboTereTo 19 (4.896.321) (5.639.474)
Tpowouu og paborerse (11.349.402) (11.504.736)
OcraHatu onepaTt1BHK NPUXOAH 20 13.809 18.402
OneparuBHa no6uska 5.873.529 6.526.360
Pacxonu on hmHaHcuparse 21 (181.478) (47.050)
Mpuxoam oa hrHaHcKparse 22 436.347 436.940
Mpuxoaun oa huHaHCHparse - HETO 254.869 389.890
Lo6ueka npen ogaHouysare 6.128.398 6.916.250
[aHok on no6uska 23 (78.192) (7.067)
[o6ueka 3a roauHara 6.050.206 6.909.183
BkynHa ceondarHa gobuska 3a roguHata 6.050.206 6.909.183
Nudopmauuja 3a sapaborkara no akuuja:
O6uuHa 3apaboTka no axuuja (Bo AeHapu) 70,14 80,10
2

Benewkute Ha CTpaHuTe 5 no 52 ce cocTaseH gen Ha osue KOHCONMMaupaHu (*)MHaHCMCKVI n3BeLTau.



KoHconuaupaH u3Bewraj 3a napuyHm TeKOBM

Bo nnjanu neHapu beneuka

OneparneHu aKTUBHOCTH

HeTto nobueka npen onaHouysarse

Kopekuuu 3a:

Amoptu3aunja

(Mospart)/Ucnpaska Ha BpeAHOCTa Ha 3a/IMXUTE A0 HETO

npoaaxkHa BpeaHOCT 19
(Oobueka)/3aryba on npoMeHa Ha 06jeKTUBHATa BPEAHOCT Ha

¢hrHaHCHUCKUTE CpeacTsa 21/22

Mcnpaska Ha BpeiHOCTa Ha nobapyBarba Of KyrnyBauu 1 Apyru
nobapysarba 19
Pesepsuparsa 3a apyru 06BpCku 1 NnaKkara

HeTo nobuska og nponaxba Ha onpema

Mpuxoaun on anBuAaeHAM 22
Pacxoau of kamatu 21
Mpuxoau on kamartw 22

EdcbekT 04 npomeHa Ha KypcoT Ha NapuyHUTE CPEACTBa U
€KBUBANIEHTTE Ha NapUYHK CPEeCTBa

Mapuynu cpeactea nobueHn on paborterwero npea npomeHara Bo
06pPTHHUOT KanuTan

3ronemysarbe/(Hamanysarbe) Ha 3annxuTe
3ronemyeatbe Ha nobapyearsarta

Hamanysarbe Ha obBpckuTe

Mapuunu cpencrea nobuenn oa paborerero

lNnatenn kamatu

MobapysaH/(Mnaren) naHok o4 obuska

MapuyeH Tek KOPUCTEH BO ONepaTUBHU AKTUBHOCTH

MHBECTULIMOHM aKTUBHOCTH

HabaBka Ha He1B1KHOCTH, MOCTPOjKM W Onpema
HabaBka Ha HemaTepujanHu cpeacTsa
Hannatenu/(Onobpenu) 3aemu

[lenosutu BpateHu o 6aHku

[lenosutu nnacupaxu Bo HGaHKu

Mpunvev oa oveuaeHOM

Mpunueu oa npopax6a Ha onpema

[MpumeHn kamatn

MapuyeH TeKk KOPUCTEH BO MHBECTULIMOHU aKTUBHOCTH

PUHAHCUCKMU aKTUBHOCTH
Mcnnarta Ha auBuaeHam
I'Iapw-leH TeK KOPUCTEH BO d)MHaHCMCKM AKTUBHOCTHU

HeTo (HamanyBatbe)/3roneMyBarbe Ha NnapuyHUTE CPeacTBa U
€KBMBA/IEHTH HA NAPUYHUTE CPe/aCTBa
[apuyHu cpeacTBa M eKBUBANIEHTU HA NapUYHK CpeacTea Ha 1
jaHyapu
EcbexT 0a npomeHa Ha KypcoT Ha napuyHuTe CPeacTsa v
€KBMBA/IEHTUTE Ha NapPUYHH CPECTBa
MapuyHu cpencTBa U eKBUBANIEHTM HA NAPUYHU CPEACTBA Ha
31 nekemspmu 5

Beneuwkute Ha ctpanuTe 5 10 52 ce cocTaBeH aen Ha 0BUE KOHCONMANPAHW (PUHAHCUCKM M3BELLTAN.

MakenoHcku Tenekom Al - Ckonje
KoHconuanpaHu hMHaHCUCKK U3BELUTaN

3a roauHarta 3aspuieHa Ha 31 aekeMepu

2010 2009
6.128.398 6.916.250
3.161.352 2.847.707

(25.727) 39.018
(3.158) 3.133
147.407 199.091
(42.931) 180.901
(13.809) (18.402)
(2.789) (3.118)
250 126
(382.028) (429.083)
589 21.732
8.967.554 9.757.355
50.072 (288.196)
(637.162) (134.292)
(510.118) (602.689)
7.870.346 8.732.178
(250) (126)
112.518 (389.282)
7.982.614 8.342.770
(2.493.217) (2.339.280)
(475.505) (691.131)
1.713 (7.816)
17.210.256 16.968.252
(16.843.686) (15.672.243)
2.789 3.118
34.698 47.773
473.607 398.910
(2.089.345) (1.292.417)
(6.470.029) (6.160.720)
(6.470.029) (6.160.720)
(576.760) 889.633
1.991.421 1.123.520

(589) (21.732)
1.414.072 1,991.421
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Kouconu.uupaH MSBEI.UTaj 3a npomeHu BO rnaBHUHaTa

MakenoHcku Tenekom ALl - Ckonje
KoHconuauparu MHaHCUCKM U3BELLTaM

Mpemuja on
bene-  AkumoHep- usnasarbe  ConcreeHu Octanatn  AkymynupaHa

Bo unjaau neHapu lKa  CKM Kanutan aKuum aKuum pe3epsu no6viska BkynHo
Cocrojba Ha 1

janyapw 2009 - 9.583.888 540.659 (3.738.358) 2.475.068 17.338.246  26.199.503
BkynHa ceondarHa

nobueka 3a

roguHata - - - - 6.909.183 6.909.183
Mcnnarenn

OMBUOEHON - - - - (6.160.720)  (6.160.720)
Cocrojba Ha 31

nexemspu 2009 - 16 9.583.888 540.659 (3.738.358) 2.475.068 18.086.709  26.947.966
Cocroj6a Ha 1

janyapmn 2010 - 9.583.888 540.659 (3.738.358) 2.475.068 18.086.709 26.947.966
BkynHa ceondbatHa

nobueka 3a

roauHara - - - - 6.050.206  6.050.206
Hcnnatenn

OMBUAEHON - - - (6.470.029) (6.470.029)
Cocrojba Ha 31

nexemspu 2010 16 9.583.888 540.659 (3.738.358) 2.475.068 17.666.886  26.528.143

4

Benewkute Ha CTpaHuTe 5 po 52 ce cocrtaseH fien Ha oBu1e KOHCONMAUPaHU d)VIHaHCMCKVI n3BeLwTaun.



MakegoHcku Tenekom ALl - Ckonije
KoHconuaupaxu (MHaHCUCKK U3BeLTan

Beneliki KOH KOHCONUAMPAHHTE PUHAHCUCKUTE M3BELITaN
1. OnNwTU UHOOPMALIUK
1.1. 3a pywrsoto

Oswe koHconuampatu hMHaHCUCKK W3BeLITan ce OfHecyBaar Ha rpynauujata Ha Makegorcku Tenekom All - Ckonje, Koja ru
Bkydyea MakenoHcku Tenekom All - Ckonije, T-Mobune Maxenoruja All Ckonje 1 hoHpauujata e-Makenotuja - Ckonje (8o
noHaTaMoLWHKOT TekcT: [ pynaumjara”).

MakepoHcku Tenekom, ALl - Ckonje (BO moHaTamoWHKOT TekcT: ,JlpywTBoT0") € aKUMOHEePCKO APYLITBO PEruCTPUMPAaHO BO
Penybnuka MaxkenoHuja.

Bo 2008 roauna [pywtsoTo ro npudam T-Xome 6peraoT v Ha 1 maj 2008 rogmHa ro npomMeHu cBOETO NpasHO Wme oa All
MakepoHcku TenekomyHukauuu Ckonje Bo MakegoHcku Tenekom Al - Ckonje v HEroBuTe MPOW3BOAM Cera Ce NpoaaBaaT
nog 6penaot T-Xome.

[vpextHa matuHa komnaxuja Ha [pynaumjata e Afl Kamennmoct Komynukauun Ckonje, Bo 406poBOMHA NMKBMAALME, BO
concteeHocT Ha Marap Tenekom All peructpupana Bo YHrapuja. KpajHata matuyHa komnanuja e [ojue Tenexom Al
peructpupaHa 8o CojysHa Penybnuka lepmanuja.

[pywTsoto e BomeYka KoMmnaHuja koja 06e3bemysa ycnyru og obnacta Ha (hukcHata TenedoHuja, noaeka T-Mobune
Makenonwuja ALl (B0 noHatamMowwHKOT TekcT: ,MoapyxHuuara“) e Bogedxa kKomnaHuja Koja obesbemysa ycnyru og obnacra Ha
mobunHata Tenedonuja Bo MakeaoHuja. e-Makenonuja e doHaaumja, oCHOBaHa 3a Uenu Ha Noaaplika Ha NPUMeHaTa w
pa3BojoT Ha MHbopMaLMOHaTa TexHonoruja 8o MakeaoHwuija.

PaboTereTo Ha TeNeKOMyHWKALMCKMOT cektop Bo Penybnuka Makenouuja e peryiMpaHo Co MMMNEMEHTUPaeTo Ha
3aKoHOT 3a enexkTPOHCKK kKoMyHukaumu (,3EK®) noHecen Bo mapt 2005 roanna. Cnopea 3EK, dpywTtsoto € onpeneneHo
Kako onepatop co 3HauuTenHa nasapHa Mok (,3MM“) Ha Nas’apoT Ha PUKCHU TENEKOMYHUKALIMCKU MPEXK W YCIyru,
BK/y4yBajKM rO M Ma3apoT 3a MpUCTan Ha Mpexu 3a NPeHoC Ha noaarouu 1 3axkyn Ha nuHun. Co nocneaHata uameHa Ha 3EK|
objaseHa Ha 4 asryct 2008 roanHa, koHUecUcKuTe 1orosopu Ha dpywTsoto 1 T-Mobune MakenoHuja He ce NOBEKe BaXEUKH
oa 5 asryct 2008 roauHa. Ha 5 centemspu 2008 roouHa AreHuujata 3a eneKTPOHCKM KOMyHMKauuu (,AreHuujara‘),
ouumjanHo UM npath u3eecTyBare Ha LpywTBoTo 1 T-Mobune MakenoHuja 3a OHUE jaBHWU ENEKTPOHCKNU KOMYHUKALMCKK
MPEXK U / UAn yCnyrn Kou Gune [ofeneHn BO KOHLECUCKMOT aorosop. JuueHum 3a paauodpexseHumja bea U3naaeHu Ha
onepatopuTe 3a OMNCEroT I0AENEH CO KOHLUEeCUCKUTe aoroBopu Bo dopma nponuwana og 3EK. Co nocnenHute nameHn Ha
3EK, nounysajku og 1 jynn 2010 roamua, Ha [pywrsoto My Gewe BoBeaeHa obOBpcka 3a qyBare Ha HeobpaboTeHwTe
nogatoun 3a coobpakajor Bo nepuoa oa 24 meceun. Ce ouekysa Cosetor 3a paanoaudysuja [a rv MHTEH3UBUpa
aKTMBHOCTUTE MPOTUB KABENCKUTE OMnepartopu Mnopaau PeeMuTyBare Ha TeNeBu3uCKu KaHanu 6e3 perynupaHu npasa Ha
uHTenexTyanHara concreeHoct (,MC”). Ninueruata 3a paanodpexseHumja Ha T-Mobune MakeaoHwja, co npotok o 25 MHz
80 900 GSM wmpesxara, usgaaeHa Bo COrMacHoCT co hopmara perynupana Bo 3EK, e co saxHocT 10 5 centemspu 2018, npu
LITO MCTaTa MOXe f1a Ce NPOA0IXKM 3a AononHuTentu 20 roamnHu Bo cornacHoct co 3EK.

[pyluTBOTO KOPUCTU METOAONOTHjaTa 3a LONTOPOYHO 3ronemysarse Ha TpowouuTe (,LRICY) 3a perynupanu ycnyri Ha ronemo.
Ha 4 oxtomepu 2010 roaunnHa, Arenumjara ro umnnementupatie LRIC Bottom - up TpowoyHuoT moaen v Ha 20 aekemBpu
2010 roauHa rv 06jaBu KOHEUHWTE PE3YNTATH, KOJLITO Ke ce npumeHysa o Mapt 2011 roauHa.

Bp3s ocHoea Ha 3EK, AreHuujata mMoxe Aa NPONUILE Peryiupare Ha ManonpomakHWTE (PUKCHW TenedOHCKK YCRyru.
AreHupjata ja 3aBplWwK MocTankarta 3a aHanu3a Ha peneBaHTHUTE nasapu M BP3 OCHOBA Ha 3aKNy4oLWTe Of aHanM3ata,
AreHuujata nnaHupa [a HameTHe perynuparbe Ha Masonpogaxksute ueHu Ha [pywrsoto. [ononHWTENHO Ce ouveKysa
norofieM NpPUTUCOK BP3 MOMOMPOAAXKHUTE LEHW nopaaM YnaTcTBoTO 3a TeCTUpake Ha MCCTUCHYBAHE CO LIEHW BOBEAEHO Of
cTpaHa Ha AreHuujata Bo 2010 roauHa.

[lononuutento, AreHuujata objasu jasHa gebaTa 3a perynatopHute npeaussuuM MOBP3aHW CO HOBATa reHepauuja Ha
NPUCTaNHU MPEXH.

Bp3 ocHoBa Ha HEKOMKY JOHECEeHH NOA3aKOHCKM aKkTu 0bjaBeHn Bo BToparta nonosuHa Ha 2008 roguHa [dpylwTBOTO NOArOTBM
HEKOMKY AOMOMHWTENHU TONEMONPOAAXKHU NPOMU3BOAM KaKo WTO Ce M3HajMyBare Ha rofneMo Ha NpeTnnaTHUYKa NuHuja,
U3HajMyBarbe Ha rofIeMo Ha IMHUK 1 okanew Gutctpum npuctan. Bo aexkemepu 2010 roamnHa of ctpaHa Ha AreHuujara bewwe
o6jaBeH HOB MPAaBWIHWK 3a MPUCTAN WU KOPUCTEHE Ha CreumdbuyuHn MpexHud cpeactsa. Crnoped HOBUOT NPaBUAHMK,
[pywTBoTO MMa 06BPCKA Aa NOHYAW NPUCTan A0 Kabencka KaHanu3aaLmja 1 HeMCKOPHUCTEHU ONTUYKM BRaKHa.

Ha 27 maj 2010 6ewe soseneHa Hoea ycnyra 3a NpeHocnusocT Ha 6poesm (,MB6%): WLR co 1B, naBajku MM MOXHOCT Ha cuTe
WLR kopucHUUMTE fa MUrpupaart Bo rosieMonpoaakHata Mpexa Ha [pyLiTeoTo.



MakepnoHcku Tenekom All - Ckonje
KoHconuanpaHu hMHaHCHUCKK U3BELITaM

Benewku koH KOHCONMnaupaHnte d)VIHaHCVICKMTe n3seltaun

Ha 29 depyapu 2008 roauna T-Mobune MakegoHuja noaHece PedhepeHTHa NoHyna 3a MHTEPKOHeKUMja 10 AreHuujata.

Bo maj 2010 3aBpiwm BTOPHOT Kpyr Ha aHanMaa Ha nasapot 16 npu WTo cute Tpu MoBUIHKM onepatopn 6ea HasHaUeHU Kako
CMTr Ha nasapor 16.

Bp3 ocHoBa Ha BTOpPMOT Kpyr Ha aHanusa Ha naszapot 16 u LRIC tpowournot momenor, 8o jynu 2010 roauta T-Mobune
Makenonvja nobu peleHue Kafe LeHM 3a TepMUHMparke Ha MoBuK BO mobunHata mpexa (,MTP“) e peduHupaHa co
nAaHMpaHo HamanyBare BO BpPeMeHcka pamka o yetvpu roamuu (oo 2013). Bo centemspu 2010 roauua ueHara 3a
HaunoHanHuoT MTP e HamaneH 3a 3,2 JeHapu 1 Ke Npofo/ixu co HamanysareTo 3a 0,1 aeHapu cekoja roauHa fo 2,9 neH /
MuH Bo centemepu 2013 roauHa. Bo ucto Bpeme Areruumjata ru perynupa MTP 3a ONE u VIP co nnaHupaHo Hamanyeatrse BO
BPEMEHCKaA paMKa Ofi YeTUPH FOMHU, NPUTOA BOBEYBAjKW acUMeTpUja NoMery Tpute MoBUAHKM onepaTopu LTO Ke AoBeae A0
efHakga ueHa Ha MTP o 2,9 nenapu no centemspu 2013 roauHa.

Ha 7 jynn 2010 rognHa AreHumjata Hanpasu aHanuaa Ha nasapot 15 (Ycnyra 3a npucTan 1 3a BOCNOCTaByBake Ha MOBUK BO
jaBHaTa MObMNHa KOMyHMKauucka mMpexa), a Ha 28 jynu 2010 roauHa goHece oiyka co koja T-Mobune MakenoHuja e
HasHaueH kako OnepaTop co 3HauMTeNHa nasapHa MoK Ha nasapot 15, Bp3 ocHosa Ha Koja T-Mobune MakegoHwja noaroTsu
v o6jasu PedbeperTHa nowyaa 3a npuctan (,PMM").

Ha BTop TeHaep 3a aononxutentu Tpu 3G nuueHum, objaseH Ha 15 centemspu 2008 roanHa, T-Mo6une MakeanoHuja 106w
efiHa nuueHua kojawTo My bewe aoaeneHa Ha 17 nexemspu 2008 roguna u 3a koja nnatv MKL 613.837 wnjagu, wro e
enHaxeo Ha EYP 10 munuoHu kako egHokpareH Hagomect. Ha 11 jynu 2009 roguHa T-Mobune MakenoHuja 3anouHa co
obesbenysarbe Ha KomepumjanHn 3G yenyru. SluueHuara e co BaxxHocT 10 roanHu, ogrocHo o 17 aekemspn 2018 roguHa
€O MOXHOCT 3a Npoao/mkyease 3a 20 roanHu Bo cornacHocT co 3EK.

Ha 10 janyapu 2009 roaunHa belue objaseH jaBeH TeHaep 3a AoaenyBare Ha ase nuueHum 3a 2G pagnodpexserumu Bo 1800
MHz mpexata. Ha 9 jynu 2009 roauHa T-Mobune Maxenonuja nobu eaHa nuueHua. 3a 2G nuueHuata so 1800 MHz
mpexarta, T-Mobune Maxegonuja nnatm EYP 2 munuonn (MK 122.812 unjaau). BaxxHocta Ha nuueHuata e 10 roamHu co
MOXXHOCT 3a Npoomxysarke 3a 20 roamnHu Bo cornacHocT co 3EK.

On asryct 2006 roauHa, Opywrsoto uma noseke of 100 akLMOHepH Kako pesynTtar Ha npogaxfara Ha Aen o/ akuuuTe Bo
concTeeHocT Ha Bnapara Ha Penybnuka MakenoHuja npeky aykuuute opraHuaupaHu Bo TekoT Ha jyHu 2006 roaua.
CornacHo 3akoHOT 3a XapTiu Of BPEAHOCT, CO 0Ba, [pywTBOTO Ce KBanuduKyBa Kako KoMnanuja co nocebHn 06BpCku 3a
M3BECTYBatbe KOW [MaBHO Ce COCTOojaT Of A0CTaByBate Ha KBAPTANHM, MONYTOAUILHW U FOAUWHKU (DUHAHCUCKU WH(OPMaLUK
no Komucwjara 3a xapTvu ofl BpeaHocT Ha Penybnuka MaxkenoHuja.

Peructpupara agpeca Ha Opywrsoto e yn. Opue Hukonos 66, 1000 Ckonje, Penybnvka MakenoHuja. Mpoceunnot 6poj Ha
BpaboteHu 8o 2010 bewe 1.726 (2009: 1.741),

1.2. WUcTpara 3a ogpeaeHn SOroBOpy 3a KOHCYNTAHTCKM YCYru

Ha 13 despyapn 2006 roanHa, Marap Tenekom AL, LOMWHAHTHWOT concTBeHuk Ha [pywTsoTo, (npexky Kamenumoct
KomyHnukauuu ALl - Ckonje (Bo NMKBMAAUM]a), MHO3UHCKM COMCTBEHUK Ha [lpyluTBOTO), 06jaBu fieka e CnpoBefeHa ucTpara 3a
OLpeneHW IOTrOBOPM CKAYHYeHMU of Apyra noapyxHuua Ha Marap Tenexkom Afl, co uen na ce ytspan Aanu 4orosopute dune
CK/y4YEHU BO CMPOTUBHOCT Ha MonuTkuTe Ha Marap Tenekom ALl unu Baxkeukute 3aKoHu unu perynamen. Oabopor 3a
pesusvja Ha Marap Tenekom ru aHraxupawe White & Case kako CBOj HE3aBMCEH MpaBeH COBETHWK 3a LenuTe Ha
CNpOoBeayBareTo Ha MHTepHaTa ucTpara. MocnegosarenHo Ha osa, Ha 19 despyapu 2007 roanta, Oa6opoT Ha AMPEKTOpPH Ha
[pywTBoTO, BP3 OCHOBA Ha Npenopakata Ha On6opoT 3a pesusija Ha dpywTteoTo 1 OnbopoT 3a pesusuja Ha Marap Tenekom
All noHece oanyka 3a cnpoBeayBarbe Ha HE3aBMCHA MHTEPHA MCTPara Bo OHOC Ha ofpeaeHH AoroBopu Bo MakenoHuja.

[lononuutenHu nHdopMaLmK BO BPCKa CO MHTEpHATA UCTpara Ce CoApXKaHW BO (hMHAHCHUCKUTE W3BelwTan Ha [pywTBoTo 3a
roguHara wro 3aspuwysa Ha 31 nekemspu 2009 roauHa.

Cnopen vHdpopmauunte WTo My Hea [OCTaBEHM Ha APYWTBOTO of cTpaHa Ha Marap Tenekom All Ha 2 aekemspu 2009
roauHa, Onboport 3a pesuauja Ha Marap Tenexkom ALl, Ha Ono6opor Ha anpekTopn Ha Marap Tenekom My goctasu ,M3selwTaj
3a Wctpara oo Op6opot 3a pesusuja Ha Marap Tenekom A oa 30 Hoemspu 2009 roamHa (BO NOHATAMOLWHWOT TEKCT
,PuHaneH ussewwTaj“). On6opPOT 3a PEBMU3Mja NOCOUM AeKa UCTUOT CMETA ieKa, CO NOAroToBKaTa Ha PUHAHWOT U3BELITa), BP3
OCHOBA Ha (hakTuTe goctanHu Bo momeHToT, White & Case ja 3aBpluu csojata He3aBUCHA MHTEPHA UCTpara.

Cnopen nHdopmaumuute goctaseqn ao [pywteoTto o cTpaHa Ha Marap Tenekom ALl, ®uHanNHMOT u3BelwTaj rv BKIyYyBa
ClefiHMTe HAOAM M 3aKNY4OLM MOBP3aHKU CO MaKeLOHCKUTE MoAPY>KHMUM Ha Marap Tenekom, Bp3 OCHOBA Ha JOKAa3UTe WTO
My 6ea foctantu Ha Onboport 3a pesuauja Ha Marap Tenekom ALl v HErOBUOT NPABEH COBETHUK:



MakenoHcku Tenekom ALL - Ckonje
KoHconnamnpanu hHaHCUCKM 3BELITam

benewku KoH KOHCONUanpaHunte dJMHaHCI/ICKI/ITe n3sewTan

- Kako wro 6ewe npetxoaHo objaBeHo, NOCTojar A0Ka3W [AeKa OAPEeAeHU NOopaHelHn BpaboTEHU HAMEPHO YHWIITUNE
[IOKyMEHTM MOBP3aHM CO aKTUBHOCTWTE npe3emeHW Bo MakenoHwja of cTpaHa Ha Marap Tenekom Al u Herosute
NOAPY>KHALK.

- Bo nepuoaot nomery 2000 n 2006 roauHa, Mana rpyna Ha nopaHewwHu YieHOBK Ha U3BPLIHMOT MeHaUMeHT Ha Marap
Tenekom 1 MakenoHCKWTe noapykHuuM Ha Marap Tenexkom onobpune uapartouu on npubnuxHo EYP 24 munuonw,
npeky nosexke o 20 COMHUTE/HU 10TOBOPH 38 KOHCY/ITAHTCKM YCyru, 3a Nobuparse 1 Apyru [LOroBOpH (BKTyUyBajKu v
oapeneHn porosopu nomery Marap Tenekom W HeroBute nOAPYKHUUM Of €dHAa CTpaHa M NOAPYXKHWLM Ha
KOHCynTaHTCKa koMnaHuja co ceauwwte Bo Kunap oa apyra ctpaa). GuHanHuoT 3BeLTaj 3aKiy4ysa fAeka “doctanHute
[10Ka3u He yTBp/yBaar AeKa A0roBopUTE CNope/ KOUILTO CE HanpaBeHn oBue uaaatoumn Gune nerutuMHn”.

- [okaauTe nokaxysaar feKa, CPOTUBHO Ha HUBHWTE YCNOBM, ofpeaeH 6poj o 0B1e A0roBopw Bune CkiyyYeHn 3a ja ce
CTEKHAaT KOHKPETHWU PEerynatopHu u apyru npunobusku on Bnanata Ha Makenowuja. [pywTsara resepanHo rv gobune
6apaHnTe NPUOAOGUBKM M MOTOA HaNpaBuie M3OaToLM BP3 OCHOBA HA €eH UMW MOBEKe 0[i COMHUTENHUTE [LOTOBOPH.
lMocTojat loKasu fieka 0cTaHaTuTe JOroBopy Bune MCTO Taka HeNerMTMMHK 1 Kpeupane (OoHA Ha CPeacTsa KOULITO bune
LOCTanHW 3a APYru Lenu, a He 3a OHMe WTO 6Gune yTBpAeHW BO OeNOKPYyroT Ha aorosopute.” Merytoa, npasHWOT
coBeTHuK Ha On6opoT 3a pesuauja Ha Marap Tenekom Heman npucTan [0 4OKa3WUTe KOMWTO 61 My OBO3MOXMNE A3 M1
MOEHTUDUKYBA KPAJHUTE KOPUCHULIM HA OBUE M3AATOLIM.

- ﬂpl/l CKNy4yyBareTo Ha OBMEe O0roBopu U o,u06pyBaH>eTo Ha u3gaTouunTe cnopeq uctute, NopaHewHuTe Y1eHOBM Ha
W3BPLWHMOT MeHalIMEHT CBECHO Mnpean3sukane, CTPyKTypupane unu ouoépwle TpaHCaKuMn KOULWTO MPETEXHO WK
LIe/TOCHO 't Masie cnefHnBe 3aeHUYKU KaPaKTEPUCTUKK.

- HaMepHO 3ao6m<onyBaH;e Ha BHATPEWHUTE KOHTPONHK,
- NaXKHW 1 WTO HaBeayBaaT Ha NOrpeLtHK 3aKny4oLn KOpnopaTtuBHU AOKYMEHTHU N 3arnnCu;

- HedoCTatoK Ha [QnabuHCKa aHanu3a W Ha Cnefere Ha M3BPLIYBaHeTo Ha padotara Ha M3BefyBauuTe M
3aCTanHULMTE BO OKOMIHOCTH CO BUCOK PU3MK 3a KOPYMLMjA; HEAOCTATOK Ha [OKa3W 3a W3BPLUYBAHETO Ha
pabortara; 1

- W3AaTOUM KOMLITO He Bune 3a LIeNuTe HaBedeH! BO JOrOBOPHUTE CMOPEL KOULWTO UCTUTE Bune HanpaBeHu, Tyky
6une HaMeHeTH 3a N0BMBakE Ha KOPUCTH 3a NOAPYXHULMTE Ha Marap Tenekom KouwTo 61 Moxene aa Guaar
[0[1eN1eHM Camo CO NocpeacTso Ha Bnagara.

- Bo ®uHanuuot u3sewTaj e HaBeaeHo feka ,McTparara He OTKpH 0Ka3K KOWLITO yKaKyBaar fieka Kou 61no MakeLoHCKH
BMaAMHW NPETCTABHULIM UM NPETCTABHULM HA NOMMTAYKA NapThja npuMuie nnakama.*

Kaxo wro Bele o6jaeHo npetxoaHo, Marap Tenekom npeseae KOPEKTMBHM YeKOpK CO LeN Aa M pelwm npaliarara Wio 6ea
NPETXOHO MAEHTUDUKYBaHM CO HE3ABMCHATA UCTPAra, BKIyUyBajKK 1 YeKOpU HAMEHETH 3a peBranparse 1 nododpysare Ha
BHaTPELWHWUTe KOHTPONU Ha [pynauwmjata Marap Tenekom. Cnopen uHdopmauunte goctaBeHn fo [pywTeoTo Of CTpaHa Ha
Marap Tenekom, OnbopoT 3a pesuauja Ha Marap TenekoMm Hema [afeHO NPenopaku BO OAHOC Ha nporpamara 3a
YCOrNaceHOCT UMK BHATPELWHUTE KOHTPONK Ha Marap Tenekom BO BPCcKa co uaaasareto Ha PuHanHWoT u3sewTaj u Marap
Tenekom, Bo KoHcyntauuja co csojotr Onbop 3a pesu3auja, pasrieaysa ganM v 00 Koj cteneH (PUHaNHUOT W3BEWTaj Ke
NPean3sBMKa AONONHUTENHM KOPEKTUBHM fejCTBMja, BKNYUYBAjKM M Kaksu BMNo f[ejCTBMja BO OAHOC Ha BpabOoTEHWUTE U/Mnu
NPOMEHU Ha NOMUTUKKTE U NpPOoLEeaypuTe 3a BHaTpelwHa KoHTpona Bo Marap Tenekom unu Herosute noapy>KHULUM KOULWTO
6une unu Ke bruaart UMNIEMEHTUPAHM CO Lien aa ce NocTanu no HaoamTe o4 OUHANHWOT U3BELLTA.

Bo Bpcka co u3naBareto Ha DUHANHMOT M3BewWTa) M MHBopMauuuTe focTaseHu Ao [pywTeoTO 0 cTpaHa Ha Marap
Tenekom, Bo jaHyapu 2010 roauHa lMpetcenatenot Ha Oa6opoT Ha avpexTopu Ha JpywTBoTo nobapa npasHa M AaHOUHA
ekcneptM3a of TpeTa CTpaHa 3a MNpoueHka Ha MNOTeHUMjanHuTe CMETKOBOACTBEHW W [AAHOYHW WMIMIMKALUWMK  LWTO
npousneryeaar of, TpPaHCaKLMUTE M3BPLIEHW OA CTpaHa Ha [lpylWwTBOTO WM HeroBata MOAPYXHWLA KOWWTO Ce NpeameT Ha
DUHaNHUOT U3BELLTA].

HapgopewHuTe ekcneptv M3roTeuja M3BewwTan (BO MOHATAMOLWHMOT TeKCT: ,M3BewTante®) 3a HMBHATA NpoUEHKa W Tw
noctasuja MasewTaute no MNpetcenarenot Ha Oabopot Ha aupexTopu Ha OpywTBoto M Ao MeHaumMeHTOT Ha [pylwTBoTo U
Herosata NoApyXHWLa, cooaBeTHO. Kako pesyntar, BP3 OCHOBA Ha aHanMW3ata Ha LAHOYHUTE WU MPABHUTE EKCMEepTH U
nHdopMaLmuTe WTo My 6ea JocTanHu Ha MeHaLIMEHTOT BO BPCKa CO TPaHCaKLuuTe npeamet Ha DUHANHUOT 3BeLTaj, Getue
naeHtMduKyBaH usHoc on MK[ 248.379 unjagu kako NOTEHUMjaNHO AAHOYHO BAMjaHWe (3aefHO CO NOBP3aHAaTa KasHeHa
kamata) 3axkny4Ho co 31 [ekemspu 2009 wrto npousnerysa of TpaHCakUMMTE CNPOBEAEHW 0f CTpaHa Ha [pylwTBOTO K
Herogata MoAPYXHWLUA KOMWTO ce npeameT Ha @uHanHuoT wu3sewraj (euau Oenewka 15). Bo 2010 roauna



MakepnoHcku Tenekom ALl - Ckonje
KoHconuampanu puHaHCHUCKM M3BELLTau

beneuku KoH KOHCONunaunpaHute q)I/IHaHCVICKVITe n3BewTan

MaEHTU(UKYBAHUMOT M3HOC BO BPCKa CO MOTEHUMjaIHOTO JAHOYHO BMMjaHWe (3aeHO CO MOBp3aHaTa KasHeHa Kamara)
uaHecysaie MK/ 261.834 unjaau on kou MK 227.972 nexapv unjaom kou ce oaHecysaa Ha [pywTeoto 6ea ucnnareHu Bo
2010 roguHa cornacHo M3BpLIHA 0ANYKa, M3aAeHa 0 CTpaHa Ha Ynpaeata 3a jaBHu npuxoau. McTo Taka, BpeaHocTa Ha
eneH porosop of MK 105.147 unjagu kanutanuavpaHa BO paMK1TE Ha CONCTBEHWTE aKUMW € KOperMpaHa Kaxko [a oBue
nnakarba Gune npukaxaHu kako Tpowok 8o 2006 rogrHa HaMECTO Kako KanuTtanuaupaHu BO PaMKUTE Ha COMCTBEHMUTE
akuMu Kako wro Gelle NPBUYHO M3BECTEHO. [lpyruTe [OroBOpW WTO Ce MAEHTUDUKYBaHW BO (DUHAMHWOT M3BEWTaj U
13BeLTanTe U3roTBEHM O AAHOUYHUTE U NPABHWUTE KCMEPTH BO BPCKA CO TPAHCAKUMWTE W3BPLLEHH O CTpaHa Ha [pylwTBoTo
W Heroeara noapyxHUUA Bune NpuKaxkaHu kako TPOLWOK BO nospaaHute neproam (2001-2007 roauHa).

Bo maj 2008 roauHa, MunucTtepcteoTo 3a BHaTpelwHu padotu (,MBP“) Ha Penybnuka Makenonuja (,PM®) no Opywrsoto
nogHece oduUMjANHO NUCMeHO bGaparke 3a MHGOPMAauUMM M [OKyMEHTauuja BO OJHOC HA OAPEAeHW nnakara 3a
KOHCYNTAHTCKK YCIYTW M aBaHCHa AMBMAEH[A, KAako M ofipeaeHu Habasku u goroBopu. Bo jynu 2008 roaunna, [pywrsoto
10CTaBu Komuu ol noBapaHute aokymenTu. Bo uctuot nepuon, T-Mo6une MaxenoHuja ucto Taka 1o6u cinuHu Gapara 3a
[OCTaByBate Ha OfpeneHa [OKymeHTauuja 00 MuHMCTEpPCTBOTO 3a BHaTpelwHW pabotv Ha PM kojawTto Gewe ypeaHo
[oCTaBeHa.

Bo oxtomepn 2008 rommHa, Wctpaxknuot cyauja om OcHosHuotT cyn Ckonje 1 - Ckonje (kpuBuueH cyd) My uspnane
otrumjaneH nucmeH Haor Ha [pywTBoTo Aa npeaaae oapeaeHa opuruHanHa AokymeHTaumja. MNogouHa, 8o oktomspyu 2008
roauua, Jpywteoto oduumjaniHo 1 NMYHO ja Npeaane nobapaxara nokymentaumja. On MBP 6ea goctaBeHu AONONHUTENHN
nucmeHun 6aparba, npu wro JpywTeoTo ja 06e36ean nobapaHarta AOKYMEHTaLM]a.

Bp3s ocHoBa Ha jaBHu uHdopmauuu goctanHu oa 10 mexemspu 2008 roguHa umame cosHaHuja aeka Opgenot 3a
oprauuaupaH KpumuHan npu MBP ru npegan pocuejata Ha kaHuenapujara Ha OCHOBHOTO jaBHO OOBMHMTENCTBO 3a
opraHu3upaH KpUMHUHAN M Kopynuuja co Npeasor fa ce NoKpeHe KpueudHa nocranka npotis Atuna CeHapen (nopaHeLueH
naBeH n3BpLeH aupekTop Ha MakenoHcku Tenekom All - Ckonje), Pond Mnart (nopaHeluen MnaseH GUHAHCUCKK AMPEKTOP
Ha MakegoHcku Tenekom ALl - Ckonje), Muxann Kedanojanuc (nopaxewer uneH Ha Oa6opoT Ha aupexTopu Bo KamennmocTt
u nopaHelweH YneH Ha oabopoT Ha anpekTopu Bo TenemakenoHwja) u 3ontaH Kuwjyxac (nopaHeweH MnaBeH WU3BPLIEH
AMpeKTop Ha KaMeHMMOCT 1 nopaHelleH HenssplueH dneH Ha On6opot Ha apekTopu Ha MakenoHckn Tenekom All - Ckonje)
rnopajit OCHOBAHO COMHEHME 3a U3BPLLIEHO KPUBUUHO N0, 3a 0BME Nuua ce npeanara fa 6uaar obeuHeTv 3a ,3noynotpeda
Ha cnyx6eHa [OMKHOCT U 0BNACTyBaka“ Ha HUBHUTE noauumn B0 MakegoHcku Tenekom ALl - Ckonje npeky CkiydyBare Ha
[I0rOBOPU 33 KOHCYNTAHTCKM YCYrW BO OJHOC HA KOMWITO HEMano Hamepa HUTy mak notpeba of kakeu 610 ycnyru 3a
BO3BpAT.

OcHognuoT cya Ckonje 1 Bo Cronje, McTpaxeH ofien 3a opraHuManpaH KPMMUHaT JOCTaBu nokaHa Ao [pylTeoTo BO BPCKa
CO KPUBMUHMTE MPHjABM NPOTUB MPETXOAHO HaBeAeHUTe nuua W nobapa usjasa Aanu [pywTBoto NpeTpnenc Kaksu 6uno
LWITETW KaKO PEe3yNTaT Ha HaBEeAEHUTE JOrOBOPH 38 KOHCYTAHTCKM YCYTHU.

Mo HEeKO/Ky OAN0XyBatba Ha CyACKOTO pOYWLITe 3a WMCTpaxHara noctanka wro ce soan npu OcHosruot Cya Ckonje 1
Ckonje, Ha pounwTeto ogpxaHo Ha 13 anpun 2009 roamua, npetcrasHuumute Ha MakegoHcku Tenekom Al - Ckonje ro
npeseHTMpaa CTaBoT Ha [pyWwTBOTO Aeka 3eMajKu ja NpeaBua TEKOBHATA HE3aBMCHA MHTEPHA WCTpara CnposedyBaHa oA
cTpaHa Ha White&Case, a opobpeHa op ctpaHa Ha OnbopoT Ha aupekTopu Ha JpywTBoTO, NPEpaHo € Aa Ce HajaBu Kaksa
61no wreta KojawTo 61 MoXesna fa buae NpuUMHETa Co CNPOBEAYBaMETO HA HaBEAEH!Te IOrOBOPH MK BO BPCKa CO HUB. o
3aBPLUYBAHETO Ha He3aBUCHAaTa WHTEpHa ucTpara, [pyWwTBOTO Ke ro W3BECTU CY4OT 3a CBOjOT KOHEYEeH CTaB BO OAHOC Ha
€BEHTya/IHaTa LWTeTa M KPUBUYHOTO TOHEHE Ha 06BHUHeTHTe nua. Ha 9 anpun 2010 roanHa Apywteoto 406U M3BECTYBaHE 04
BupoTo 3a cyacku BeluTayeta Aeka Bp3 ocHosa Ha Hapeada Ha OcHosen Cyn Ckonje 1 Ckonje BupoTo Ke Bplm ekcneptuaa
3a cnyyajot. Excneprtusara bewe nsseneqa Ha 11 maj 2010 roguHa v ekcneptv oa MuUHMCTEpPCTBOTO 3a npaBda Ha
Penybnuka MakenoHuja - Kanuenapuja 3a cyacka exkcneptusa - Ckonje, no6apa A0NOAHUTENHW OOKYMEHTU Of CTpaHa Ha
[pywTeoto co uen ga ce noaroteu exkcnepTvaa. dpywTeoto nobu ussecTyBare o KaHuenapuja 3a cyacka ekcneprusa -
Ckonje neka ekcneptusara Ke npoaomxku Ha 18 oktomepu 2010 roavHa. Exkcrnepute nobapaa A0nonHUTENHN MH(OPMAaLMK
BO BpCKa CO oapeaeHu norosopu cknydern so 2005 u 2006 roanHa, u nospsanute daktypu. Ha 1 Hoemepu 2010 roanta
[Opywteoto M cobpa M gocTasu OapaHute MHdopmaumu/mokymeHtv no KaHuenapuja 3a cyacka excneptusa. [lo
MOAroTOBKATa, ekcreprusara ke Guoe [OCTaBeHa O CTpaHa Ha  OArOBOPHWOT Cyauja 40 JaBHWOT obBuHMTEN. JaBHWOT
o6BuHMTEN TPEbA Aa 0ANyUM Aanu TOj / Taa Ke NOKpPeHe OBBUHUTENEH aKT NPOTUB OOBUHETHTE NMLA WX HE BO 3aBUCHOCT 0Of,
eKcnepTM3aTa M Apyru peneBaHTHU Aokasu cobpaHu BO TEKOT Ha cTparara.

MBP Ha PM - CexTop 3a opraHuaupaH KpumiHan My npuctanu Ha [pywteoto 8o TekoT Ha asryct 2009 rogunHa co 6apare
ofpeneHa [OMONHUTENHA AOKyMeHTauwja Aa 6ume goctaseHa ao MBP. [pywteoto ja cobpa u foctasu noBapaHara
nokymeHTaumja Ha 27 asryct 2009 roauHa.



MakepoHcku Tenekom Al - Ckonje
KoHconuampaHu prHaHCUCKK U3BeLTau

Benelwku koH KOHCONUAUpaHuTe d)MHaHCMCKMTe n3BelTaun

Mpetcenarenot Ha OpbopoT Ha anpexTopu Ha [ApywTtsoto 1 MenaumenToT Ha [pywTsoto fobuja uHdopmaumja nexa
conpxuHata Ha DUHANHWAOT M3BewWwTa] My Ouna CTaBeHa Ha pacnofarame M Ha MakedoHCKOTO JaBHO OOBMHMTENCTBO.
MeHalMeHTOT Ha [IpylWwTBOTO He MOXE [a NpeaBuaM Aann Make[oHCKOTO JaBHO 0BBMHMTENCTBO Ke NOKpeHe kaksa Guno
npasHa NocTanka HUTY nak MoXe [ia ro NPeABKaM BUAOT M AeNOKPYroT Ha NPaBHWTE [ejCTBHja BP3 OCHOBA Ha MH(OpMaLunTe
coap>xaHy B0 PUHANHMOT M3BELLTE].

Hemame cosHaHuja 3a 6uno Kakeu MHGOPMaLMK Kako pesynTar Ha Gaparba 0f OUI0 KOe PerynatopHo Teno unu Apyr
Ha[BOPEWHU CTpaHW, Of KoM GM Moxene [a 3aknydume fieka (UHAHCUCKWTE W3BewTau MOXE Aa Ouaar HEeTOUHM,
BK/YYYBajKM O M ehEKTOT Of] MOXHW HE3AKOHCKH [gjCTBa.



MakenoHcku Tenexkom ALl - Ckonje
KoHconnampaHu (rHaHCUCKU M3BeLwTan

Beneluku Kon KoHCONMANPaHUTE IHAHCHCKNTE U3BELITaM
2. 3HAYAJHU CMETKOBO/JCTBEHU MNOJIMTUKHK

OCHOBHUTE CMETKOBO/CTBEHW MOMUTUKM YCBOEHW BO NOArOTBYBaHETO Ha OBUE KOHCOAMAWPAHU dJMHaHCMCKVI n3seuTan ce
npuKa>KaHu noaony. CMeTKOBOICTBEHUTE NOMNTUKK CE KOH3UCTEHTHU CO OHWE KOU Ce NMPUMEHETU BO NPETXOAHUTE TOOMHN,
OCBEH aKO He e NONHaKy HaBedeHo.

2.1. OcHoBa 3a U3rorsyBsatbe

KoHconuaupanute thuHaHcMCckM u3BewTan Ha MakenoHcku Tenekom Al - Ckonje ce M3roTBeHW BO COMIAaCcHOCT CO
MeryHapoaHuTe cTaHaapam 3a dhuHaHcHUcKo uasecTtysatrbe (MCDON).

KOHCOﬂVI,D,MpaHVITe (bMHaHCMCKM M3BeLlTan Ce npuKaxkaHn BO Mﬂja,LIM MaKeaoOHCKW aeHapu.

M3roTeyBareTo Ha (MHAHCUCKM M3BewTan Bo cornacHoct co MCPOU noapasbupa pakoBOACTBOTO Aa BPWW MPOLEHKU W
NPeTNOCTaBKM KOW BIMjaaT BP3 NPUKaXKaHUTE M3HOCH BO (DMHAHCUCKUTE U3BELTaN 1 BenelukuTe NoBpaaHu co HuB. [enosute
KOM BK/y4yBaaT BUCOK CTENEH HA MPETNOCTABKU U KOMMIEKCHOCT WK Kafle LWTO NPOLEHKNUTE U NPETNOCTABKUTE Ce 3HAYajHU
BO OAHOC HA KOHCONWAMPaHUBE (PUHAHCUCKM W3BELITAN Ce NpuKaxkaHu Bo 6enewwka 4. DakTMUKKUTe pe3yntati Moxe Aa ce
pasfiMKyBaar ofl TME NPOLIEHKMU.

2.1.1. CraHpapau, usmeHu u uutepnpetaumn edektueHu u npudarenm og Mpynauujata so 2010 roaunHa:

- MCC7 (vameHet) MssewTan 3a napuuHn Tekosn. Cropen uamenute, ce Hapa camo PAcXoauTe KOWLITO
pesynTupaart BO NPU3HAEHO CPeACTBO BO M3BEWTAjOT 3a (DMHAHCUCKaTa COCTOj6a 1a MOXaT Aa ce Knacuuumpaat Kako
MHBECTUUMOHU akTuBHOCTH. OBa BaXKW 3a NEpUOaMTE KOMLITO NoYHysaar Ha unu no 1 janyapu 2010 roguHa. 'pynaumjara
ro npumeHysa uameHeTMoT cTaHaapa oa 1 janyapu 2010 roauHa, npu WTO Hema NPOMeHa BO Mpe3eHTauujata Ha
M3BelwTajoT 3a Nnapu4HK TekoBM Ha [ pynauujara.

- MCoU 3, MCC 27 (vamenert). Bo jaHyapu 2008 roanna OMCC ru objasu usmeHetute ctanaapam MCOU 3 -
[lenosHu kombuHaumm u MCC 27 - KoHconuampaHu M CamOCTOjHW (PUHAHCUCKM u3BelwTau. [NaBHUTE WM3MEHU
CMOPEAEHO CO BaXKEUKMTE BEP3UM Ha CTaHAaPANTE Ce AafeHu Noaony:

- Bo Bpcka co eBMAEHTUPAHETO HA HEKOHTPONMPAYKMOT MHTEPEC (HOB TEPMUH 3a MASIUMHCKK MHTEPEC) A0fafeHa e
moxHocT Bo MCOU 3 na ce nossonu entutetoT fa npusHae 100% o ryaBuAoT Ha KYNeHUOT eHTUTET, a HE Camo
Lien oA ryABUNOT Ha KYNEHWOT eHTUTET (LLeNoCeH ryasun onuuja) uau La ro BpeaHyBa HEKOHTPOIMPAYKUOT UHTEPEC
no objekTueHa BpeaHocT. OBaa onuuja Moxe fia buae n3bpaHa 3a cekoja noeanHevHa TpaHcakumja.

- Bo kynyBare Bo noBeke YeKkopw, 06jeKTUBHATA BPEAHOCT Ha CPeACTBaTa U 06BPCKUTE, BKIYUYBajKU O U ryaBMOT
Ha KYMeHMOT EHTUTET, Ce BPeaHyBaaT Ha [aTyMOT Kora e CTekHara KOHTpona Haa eHtutetor. Cnopes oBa, ryABuaoT
Ke 6uae MepeH Ha AEHOT Ha KyrnyBarbe Kako pasnuka nomery objeKkTveHaTa BPeAHOCT Ha BUNO Koja MHBECTULMjA
noceflyBaHa npes AaTyMOT Ha KYMyBarbe, NNaTeHNOT UBHOC W KYNEHUTe HETO CpeacTsa.

- [MapuujanHo oTyryBarbe Ha MHBECTHLMjA BO NOAPYXHMLA [OKOMKY CE YUITE MMa KOHTPOMA BP3 MOAPYXHULaTa ce
EBUOEHTMPA KaKO KamnuTasHa TpaHcakLymja Co CONCTBEHULMTE U HE Ce NPU3HaBaaT HUTY 3aryou HUTY LOOUBKY.

- TMapuvjanHo oTyfysare Ha WHBECTUUMja BO NOAPYXHWLA KOe pes3ynTupano Bo rybewe Ha KOHTponara
npeau3sKUkyBa NOBTOPHO BPEAHYBaHe Ha OCTATOYHMOT MHTepec [0 06jeKTMBHA BpeaHocT. buno kakea pasnuka
nomery o6jeKTMBHaTa BPEAHOCT W CerallHata BpeaHoCT e no6uBKa unu 3aryba npu OTyryBarbe W Ce NpU3HaBa BO
nobuekata unu sarybara.

- TpouwouuTe NOBP3aHK CO KyMNyBaHeTO Ke Ce eBuaeHTMpaar nocebHo o AenoBHaTa KOMOUHALMjA U KaKo TakBu Ke
Cce NpW3HaBaar Kako PAcXof, HAMECTO Aa Ce BKMy4yBaaT BO ryasunoT. KynyBadoT Ha IEHOT Ha KynyBareTo Ke Tpeba
Ja npusHae 06BpCKa 3a WM3HOCOT HA 6MNO KOj noTeHUWjaneH M3HOC 3a Kynyeawe. [lokonky cymara Ha
NOTEHUMJANTHAOT M3HOC 3a KynyBare eBuAeHTMpaHa Kako 0OBPCKa Ce MPOMEHM Kako pesynTaT Ha HacTaH mnocne
KynyBareTo (KaKo Ha NpUMep NoCTUrare Ha LenTa 3a 3apadoTtka), ke buae npuaHaBaHa BO COMNAacHOCT CO ApyruTe
MC®U HamecTo Kako KopeKuuja Ha ryaunorT.

- PeBuaunpanuTe cTaHaapav 6apaat eHTUTETOT Aa MM NPUKaXKe 3arybuTe Kako [en Of HeKOHTPOIMPAYKUOT UHTEpeC
ZypH v KOra 0Ba peaynTupa co HeratueeH 6UNaHc Kaj HEKOHTPOMMPAYKHOT UHTEPEC.

- Edektute og noomupyeareto Ha BeKe NMOCTOEUKM OOBPCKW (0OBPCKM MoMery KynyBauoT WM KyneHuoT npeq
nenosHata KombuHaumja) He Tpeba 1a buaar BKIyYeH BO OApeIyBarbe Ha M3HOCOT Ha CpeacTBeaTa.
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- 3a pasnuka oa noctojHnotr MCOU 3, usmeHetara Bepauja Ha 0BOj CTaHaap/ Aasa npasuia 3a npasara kou bune
DAafeHN Ha KyneHWoT (Ha NpuMep da ja KOPUCTM HeroBaTta WHTeneKTyanHa COMCTBEHOCT) Mpen AenosHata
KomMOUMHaLmja 1 cera NOBTOPHO Ce KyryBaaT Co AenoBHaTa KoMOuHauuja.

- Pesuanparnor MCOU 3 ru ondhara u AeN0BHUTE KOMOUHALMM HA 33EAHUUKM EHTUTETU U JENOBHUTE KOMOUHALMN
KOW Ce NOCTUIrHATM CamMo CO A0roBOP.

MameHetata Bepsuja Ha MCDU 3 tpeba na ce npumeHysa 3a [EMOBHA KOMOMHALMM CO €(EKTMBHM AATyMWU BO
rofilH1TE Nepuoan Kou nouxysaatr Ha unu nocne 1 jynu 2009 roauHa. pynauujata ro npuMMeHyBa W3MEHEeTMOT
craHgapa on 1 janyapu 2010 roauHa. MameHeTuTe cTaHaapau HemaaT BiujaHue Ha (MHAHCMCKUTE M3BEWTau Ha
pynauwujata buaejku I'pynaumjata Hema TpaHCaKLMM HA aKBU3ULMjA MMM MHBECTULM]A.

- MCoM2 (13menet) nakare Bp3 OCHOBa Ha aKuWW. M3MEHUTE MOBP3aHW CO MNATEXHWTE TPaHCaKUMM Ha
pynaumjata WT0 Ce roTOBMHCKW NopamHeTy v 6asupanu Ha akumn 6ea objaseHu Bo jynu 2009 roauHa. MpetxoaHo
npumennueute MCOW HanoxxysaaT MpunuiLyBakbe Ha rpyna Ha nnatexHu TpaHcakuuu HasupaHu Ha akuumu camo
LOKONKY TWe ce nopamHeTM co rnaBHMHa. Co M3MeHaTa ce paspellyBaaT pasfiMyHUTe MPaKTMKM BO MOrMeL Ha
NPUNULLYBAKETO Ha NIATEXHWUTE TPAHCAKLMM LITO CE FOTOBUHCKM NOPaMHETH 1 6a3npaHu Ha akumuu 1 ce bapa eHTUTeToT
KOJWUTO W MpuUMa MPOWU3BOAWTE UMK YCMyruUTe MPeKy naaTtexHa TpaHcaxuuja W0 € rOTOBMHCKM MOpPaMHETa unu e
nopamHeTa BO rMaBHMHA [a ja €BUOESHTMPA TakBara TPaHCaKUWja BO CBOUTE OAAEMHU UMW NOEOUHEYHU (DMHAHCUCKU
u3BelTau. [ pynaumjata Hema nnakarse Bp3 OCHOBA Ha akLMH, NOpaau WTO HWe He 0YeKyBaMe M3MEHETHUOT CTaHaapa Aa
“Ma Kakeo 6uno enujaHne Bp3 I pynaumjata Kora UCTMOT Ke cTanu Bo cuna. Mamenute Ha MCOU 2 ce npumeHysaar
PETPOaKTUBHO 3a rOAMIIHWTE NEPMOAM LUTO 3anoyHyBaaT Ha unu no 1 jaHyapu 2010 roanHa. M3ameHnTe UcTo Taka ru
ondakaat u HacokuTe wTo ce coppxanu Bo KTM®U 8 (denokpyr Ha MCDU 2) u Bo KTMDU 11 (MCDU 2 - TpaHcakumm
CO COMCTBEHU aKLMKW U akum1u Ha rpynaumjata). Kako pesyntar Ha Toa, Onbopot rv nosneve KTM®U 8 u KTMOU 11.

MC®U 5 (u3meHeT) HetekoBHM cpeacTea WTO ce Yyeaat 3a npoaaxoda u npexkuHato pabotere. Co uameHata ce
nojacHyea feka MCOU 5 ru ytBpayBa obenoaeHysarkata WTo ce 3af0/KUTENHU BO OJHOC HA HETEKOBHWTE CPEeACTBa
(Mnu rpynu 3a oTyryBarbe) KNaCUMULMPAHK KaKo CPEACTBa WTO Cce YyBaar 3a npoaax6a unu npekuHaro pabotetse. Mcto
Taka e obpasnoxeHo aeka onwtute 6aparka on MCC 1 cé ywre saxar, ocobeHo ctas 15 (co uen fa ce nNocturHe
06jeKTMBHO NpeseHTUparse) 1 cTas 125 (M3BOPH HA HECUIYPHOCT BO NpoLeHyBareTo) oa MCC 1. Osaa nameHa Baxu 3a
NepuoaoT WTO 3anoyHysa Ha unu no 1 jaHyapu 2010 roauHa.

2.1.2. CraHpapau, uameHu v uHtepnpetauuu edpextusrmn o 2010 roamHa, HO Kom He ce penesaHTHu 3a lpynauujara:

- MCC17 (amenet) Haemu. betie n3BplueHo Opuilerbe Ha KOHKPETHW HACOKM BO OJHOC Ha Knacudukaumjara Ha
HaeMuTe Ha 3eMj1LLTE CO LieN Aa Ce OTCTPaHK HeJoCNeAHOCTA CO OMWITUTE HACOKM 3a KnacudumKauuja Ha HaemuTe. Kako
pesynTar Ha T0a, HaeMuTe Ha 3eMjuwTe Tpeba Aa ce KnacubmuumMpaaT Uiu Kako MUHAHCUCKK UK Kako ONepaTuBHM, CO
KopucTere Ha onwTute npuHurnu Ha MCC 17. OBa Baxn 3a nepuoamte WTo 3anodHysaar Ha wiav no 1 janyapu 2010
roavHa. MameHata He e peneBaHTHa 3a hMHAHCUCKUTE U3BeLTaun Ha [ pynauujara.

- MCC36 (n3meHeT) OwTeTyBarse Ha cpeactea. Co M3MeHarTa ce nojacHysa [exka Hajronemara eauHuLa (Man rpyna
Ha eAWHWUM) WTO reHepupa rOTOBMHA HA KOjalTO MOXe fa Ce AO4eny ryapunoT 3a UenuTe Ha TecTpare Ha
OLUTETYBAHETO € OMNepaTMBEH CErMEHT Kako WTo € yTepaeHo Bo ctaB 5 oq MCOU 9 ,OnepatnsHu cermeHTH (0AHOCHO,
npes akyMyMpareTo Ha CErMEHTU CO CIMYHN EKOHOMCKW KapaKTepuCTUKK 403BoNeHo co cras 12 oq MCOM 8). Osa
BaXKM 3a NepuoanTe WTo 3anoyrysaat Ha unu no 1 jaHyapu 2010 roguHa. MameHarta He e penesaHTHa 3a (OMHAHCUCKUTE
u3BewTau Ha I pynauujara, buaejku pynaumjara Hema ryasun.

- MCC38 (n3meneT) Hemarepujantuu cpeactea. Co namennte Ha cta 36 u 37 og MCC 38 ce Bplu nojacHyBarse Ha
6aparvara cnopen MCOU 3 (pesnanpaH) BO 0AHOC Ha EBUASHTUPAETO HA HEMATEPUjANTHATE CPEACTBA WTO Ce CTEKHATH
BO fAenosHa kombuHaumja. Mcto Taka, ctas 40 n 41 ce M3MeHETM CO Uen 4a ce MOjacHW ONWUCOT Ha TeXHWUKUTE 3a
BPELHYBAHE WTO BOOGMYAEHO CE KOPWUCTAT Off CTpaHa Ha EHTUTETUTE MPKU MEpeHeTo Ha 0bjeKTMBHATa BPEAHOCT Ha
HemaTepujaiH1Te CPeACTBa CTEKHATU BO AEMOBHA KOMOMHALM]A CO KOW He Ce Tprysa Ha akTuBHM nasapu. OBaa M3MeHa
BaXM 3a NepuoauTe KOMULWTO nOoYHyBaar Ha unu no 1 janyapu 2010 roamHa. MameHatra He e penesaHTHa 3a
th1HaHcKCKuTe U3BewTan Ha [ pynauwjata, 6uaejku pynauujata Hema HematepujanHu CPEACcTsa CTeKHaTH BO AeMOBHA
KoMOuHaLmja.

- MCC39 (u3meHeT) ®uHaHcUcKK MHCTpyMeHTH: [puaHaBare 1 Mepere. Bo npononxeHune e aageH npernes Ha
rNaBHUTE U3MEHW Ha CTaHAAPAOT:
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- OMCC ja o6jasu uamerara Ha MCC 39 o asryct 2008 roavHa Bo Nories Ha XeUMHT CMETKOBOACTBOTO. MameHara
Ha ,lNpudatn1en xeumpaHu CTaBkM® 00O3BOMYBA fa Ce ONpeaenar camo MPOMEHM BO MApUYHWTE TEKOBM WM
objeKTBHATA BPEAHOCT HA XeuupaHata CTaBka Had WM NoA yTBPAeHata ueHa wau apyra sapujabuna (MCC
39.AG99BA). UameHute Ha MCC 39 ce nprmeHyBaaT PeTPOaKTMBHO 3a MOAMLWHUTE NMEPUOAM LWTO 3an0YHyBaar Ha
nav no 1 jynu 2009 roanHa. Msmenata Hema na Mma BnnjaHWe Ha uaselwTante Ha [pynauujarta 6uaejku uctara He
NPUMeHYBa XeLIMHI CMETKOBOACTBO.

- [okpaj Toa, OMCC 06jasu M3MeHa 1 BO MOrfie Ha TPETMAHOT Ha KasHEHWTE MEeHanu 3a aBaHCHO OTn/aKare Ha
3aeMK Kako TeCHO MOBP3aHK AepuBaTu. MMeHO, Co U3MeHaTa ce nojacHyBa AeKa aBaHCHUTE NnaKara, YMjallTo
LieHa Ha peanusauuja My HaAOMeCTyBa Ha 3aeMOAaBaYoT 3a 3arybara Ha kamara Co HamanyBare Ha eKOHOMCKaTa
3ary6a o4 PU3KKOT Of MHBECTMPAtLE, Tpeba fla Ce CMEeTaar 3a TeCHO NOBP3AHW CO OCHOBHMOT [I0TOBOP 32 3aeM.
Osaa u3MeHa BaXu 3a NepUoaNTE KOMILTO NoYHyBaaT Ha unu no 1 jaHyapu 2010 roauHa.

- V3BpweHn ce U3MeHU Ha M33eMarLeTo Of [AENOKPYroT yTepaeHo 8o ctas 2(e) oq MCC 39 co uen na ce nojacku
Aeka: (a) Toa ce oaHecyBa CamMo Ha 06BP3yBaukM (TEPMMHCKM) JOFOBOPW MOMEry CTEKHyBady W Npoaasady BO
AenosHa KOMOMHAUMja 3a KynyBatbe Ha CTEKHAT EHTUTET Ha OAPEAEH AaTyM BO MaHMHATa; (6) BpeMeTpaereTo Ha
TEPMUHCKWOT AOTOBOP He Tpeba Aa ro HaAMMHYBa PasyMHUOT NEPUOA WTO € BOOOMUAEHO HEONXoMeH 3a Aa ce
nobujar notpebHUTe 0f0OpPEHH]a U Aa Ce U3BPLLK TPaHCaKumjaTa; v (B) U33emareTo He Tpeba na ce NpUMeHyBa Ha
[0roBopu 3a onuuja (6e3 ornea Ha Toa 4anu TME BO MOMEHTOT CE MPUMEHIIMBH MK HE) YnjaluTo peanusaumja Ke
pesyniupa CO KOHTPONa Ha OApedeH EHTUTET, HWTYy MaK Mo aHanoruja Ja ce NpPUMEHyBa 3a BrOXYyBarba BO
NPUAPYXeHU NpeTnpujatmja v cnMYHu TpaHcakumu. OBaa 3MeHa BaXku 3@ MepUoaMTe KOUWTO MOYHYBaaT Ha UK
no 1 jaHyapu 2010 roguna.

- /3MeHH BO 0HOC Ha XEUMHI CMETKOBOACTBO Ha napuyHu Tekosu. Co M3MeHWTE Ce nojacHyBa kora Tpeba da ce
npu3HaaT J0OMBKU UK 3arybu Ha XeLIMHT MHCTPYMEHTH KakKo NpunarofyBare co pexnacuMuKaLmja BO XeUMHT Ha
napuyeH Tek Ha npefBuaeHa TpaHcakuMja LWTO MOCNeaoBaTeNHo PesynTupa BO MpU3HaBarbe Ha (PUHAHCHUCKM
nHctpymeHt. Co nameHata ce nojacHysa Aeka [00uBkuTe unu 3arybute Tpeba fa ce peknacudukysaar of
rnagH1HaTa Kako fobueka unu 3aryba Bo NePUOAOT BO KOj NPEABUAEHHOT XEUMHT Ha NapuyeH TeK WMa BivjaHue Ha
nobuekata unu sarybara. Osaa u3mMeHa Baxu 3a NEPUOAMTE KOWILTO NoYHyBaar Ha uamn no 1 janyapu 2010 roamHa.

- MCO®W 3a manu u cpeanu npetnpujatja. Bo jynn 2009 rognsa OMCC ro uspage MCOU 3a manu v cpedHu
npeTnpujatuja, KOjWITO He € peneBaHTeH 3a [ pynauujara.

- MCoU 1 (n3meneT) [lononHutenHn Uasemarsa 3a eHTUTETH WTO npenar rv yceojysaat MCPOU. OMCC ru nsnane
namenute Ha MCOU 1 Bo Jynu 2009. Co ornen Ha cakToT fieka Ipynauujara BeKe fONMM FOAMHU CBOETO (MHAHCHUCKO
nasecTyBare ro spuu cnopes MCOWU, 3a Mpynauujata He ce peneBaHTHU HUTY NPBUYHWOT CTAHAAPL, HUTY Koja buna
peBu3uja Ha UCTUOT.

- KIM®OU 17  Pacnpenenba Ha 6e3rotoBUHCKM cpeacTea Ha concteenuumte. Osa Tonkysare U3AaaeHo BO HOEMBPH
2008 roauHa ce ofiHecyBa Ha npallareTo 3a T0a Kora fia ce NpuaHaaT 06BPCKUTE LITO CE eBUASHTUPAHU Kako 00BPCKM
3a nnakawe Ha 6e3rOTOBUHCKM AMBMAEHAM (Ha MP. HEABMXKHOCTM, MOCTPOJKM M ONpemMa) M Kako WUCTUTe aa ce Mepar.
[Mokpaj Toa TonKyBareTO Ce 0AHECYBa Ha MpalareTo 3a Toa Kako fa ce eBuaeHTMpa kakea Guno pasnuka nomery
ceralHara BpeiHOCT Ha pacnpeneneHuTe CPeAcTBa U CeraliHata BPeaHOCT Ha AuBuaeHaaTa wro Tpeba aa ce ucnnatu.
MC®MU 5 e ucto Taka M3MEHET CO LieN Aa ce Hanoxu 00BpCcKa cpeacTeara a ce Knacuuumpaar Kako cpeacTsa Wio ce
yyBaaT 3a pacnpenenba camo kora TMe ce 4OCTanHW 3a pacnpefenba BO HWBHATA MOMEHTAIHA COCTOj6a, NPW WTO
nocToM ronema BepojaTHOCT 3a Takea pacnpenenta. TONKyBaHeTo Ce NPUMEeHyBa 3a rOAMLIHWTE Nepuoau LWTo
3anoyHysaar Ha unn no 1 jynn 2009 roauHa. KTMOU 17 Hema ga uma BAvjaHne Ha (PUHAHCUCKUTE M3BEWTau Ha
I'pynauujata 6uaejku uctara He BplM pacnpenenta Ha 6e3roToBUHCKN AMBUACHIM.

KTM®W 18  TMpeHecysarva Ha cpeactsa oa kynysauute. Co TonkyBareTo ce BpluM nojacHyBarbe Ha baparsata of
MC®U 3a foroBopuTe crnopen KoM eHTUTETOT A06MBA OAPENEH eNEeMEHT Ha HEedBMXKHOCTH, MOCTPOjKK W OonpemMa o4
KOPWUCHUKOT (MW FOTOBMHA WTO EeKCM/IMUMTHO Tpeba fa Ce KOpMUCTH 3a CTEKHYBare Ha HEeABMXKHOCTH, MOCTPOJKU W
onpema), KojLITO eNeMEHT EHTUTETOT NOTOA MOpPa [ia ro UCKOPUCTH WK CO LIeN fia ro NOBP3e KOPUCHUKOT CO Mpexa 1w
3a fa My 06e36enm Ha KOPUCHWKOT MOCTOjaH npucTan Ao nponssoaum v ycnyru. Oa TonkyBare Baki 3a roaMLHKTE
nepuoam WTo noyHyBaat Ha unu no 1 jynu 2009 rogmnHa u ce npumenyea nepcnektveHo. Cenak, [03BONEHa e W
orpaHuyera peTpoaktieHa npumeHa. KTM®U 18 He ce oyekysa na vma Kakso OMNO BiWjaHue BP3 (MHAHCHUCKUTE
usBelwTau Ha [pynauujaTa.
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2.1.3. Cranpapau, USMeHH ¥ MHTePRpeTaLmum KoM Ce yuTe He ce eeKTUBHM 1 3a KO He € U3BPILIEHO NpeaBPeMEeHO
npudakate og 'pynaumjara:

- MCC24 (pesuamnpan) ObenosneHyBarba 3a nosp3aqu ctpanu. Bo noemepu 2009 roamna, OMCC ja usnane
pesuavpaHara sepsuja Ha MCC 24. [lo cera, AOKONKY EHTUTETOT € MO/ KOHTPO/A UK 3HAYUTENHO BrMjaHKe Ha BNaaaTa,
uctvot Gele fomkeH Aa obenoneHn MHAOPMALMN BO OJHOC Ha CUTe TPAHCAKLMM CO [PYrM HTWUTETU WTO Ce nop
KOHTPO/a MM 3HAYMTENHO BNMjaHWe Ha ucTata Bnana. PeBMAMPaHWOT CTaHAapa C& ywTe Hanoxysa odenomeHysarba
KOWLUTO C€ BaXKHM 38 KOPUCHULIMTE HA (DMHAHCUCKUTE MHCTPYMEHTH, HO M1 OTCTpaHyBa baparbara 3a 06enoaeHysare Ha
MHGDOPMALIMK YMELTO COBUPaLE YMHM CKAMo M KOMLITO Ce Off nomana BPeaHoCT 3a kopucHuuute. CTaHaapaoT ja
NOCTUrHyBa BaKBaTa PAMHOTEXA CO HaNoXyBarke Ha 06eN0AeHyBare BO BPCKA CO OBME TPAHCAKLMK CaMo [OKOMKY THe
Ce NoeANHEYHO MK 36UpPHO 3HaumTenHu, Mcto Taka, OMCC ja noegHocTaBu AeduHULM|ATa HA NOBP3aHa CTpaHa 1 v
OTCTpaHW HefocneaHoCcTUTe. PeBnanMpaHnoT CTaHaapa ce NpUMEeHyBa PETPOAKTMBHO 3a FOAWMWHMTE NEPUOAM KOULITO
3ano4Hysaat Ha unu no 1 janyapu 2011 roguta. Ce no3sonysa npuMeHara aa Hactanu 1 NnopaHo.

- MCoM9 DUHAHCMCKM MHCTPYMeHTH. CTaHaapaoT ro COYMHYBa NPBUOT AEN Of TPUAENHUOT NPOEKT 3a 3aMeHa Ha
MCC 39 (®unaHcucku MHCTPYMeHTH: TpHU3HaBaKE U Mepere) CO HOB CTaHAAP, KOjLITO Ke 6uae noaHat kako MCPOU 9
®uHaHcUCKK MHCTPYMeHTH. MCOW 9 ja nponuuwysa Knacudukaumjata U Mepereto Ha UHAHCUCKOTO CPeACTBO W
obepckara. OctaHatute (asu Ha 0BOj MPOEKT Ce BO TeK M WUCTUTE CE OOHECYBAaaT HA WCMpPaBKaTa Ha BPEOHOCT Ha
(DUHAHCHCKN UHCTPYMEHTH W XELIMHT CMETKOBO/ICTBOTO, KaKO U MNOHATAMOLLHMOT NPOEKT BO BPCKA CO AeMpU3HaBarbe.

DuHancuckn cpeactea - MpeuyHo npusHasarse, MCPOU 9 6apa dhuHaHcHcKUTe cpeacTsa Aa ce Mepar no objeKTMBHa
BpeaHocT. [10 NPBUYHOTO NpPU3HAaBatLE, (DMHAHCMCKWTE CPEACTBA NPOLOMKYBAAT Ja Ce MeparT BO COrMACcCHOCT CO HUBHATA
knacupukaumja cnopes, MCOU 9. Onamy kage WTO (UHAHCMCKOTO CPEACTBO Ce Knacudukysa M Mepu chopeq
amopTM3npaHa BPeAHOCT, Ce HanoXysa 06BpCKa UCTOTO fa Ce TecTUpa 3a UCNpaBKa Ha BPeOHOCT cnopep 6aparkara 3a
ncnpaska Ha BpeaHocT of MCC 39. Bo MCDU 9 ce yTepaeHm npasunara 3a Knacudukaumja AaAeHn BO NPOLOMKEHHe.

- MC®M 9 Hanoxysa MHAHCUCKUTE CPEACTBA Aa CE KNAaCcU(MKyBaaT Kako NOCAEN0BaTENHO MEPEHW WAKM Croped
aMmopTuaupaHa unu cnopes objekTMBHa BpeaHoCT. [locTojar [Ba ycrosu WT0 Mopa fa 6uaar MCNoNHeTH 3a
KnacuukyBare Ha (HMHAHCMCKOTO CPEACTBO MO amopTuaupada spedHoct. (1) Llenta Ha 6usHUC MomenoT Ha
EHTUTETOT BO BPCKA CO ynpasyBareTo CO (hMHAHCHUCKM cpeacTea Tpeba na buae fa ce YysaaTr CpeacTea co uen aa
Ce BPLUM Hannara Ha napu4H1 TEKOBK criopes LoroBopw; v (2) loroBOpHHTE yCNoBK 3a UHAHCUCKOTO CPECTBO Ha
KOHKPETHU AaTyMW NPEAN3BUKYBAAT NapuYHU TEKOBU KOMLITO CEe MCKIYYMBO MlaKkara Ha rfaBHMHA M Kamata Ha
NPeoCTaHaTUOT U3HOC O OCHOBHMOT AONT. [JOKOAKY KOj 6UNO Of OBME YC/OBU HE € UCMOSMHET, PUHAHCUCKOTO
CPEACTBO Ce Knacuchukyea cnopes 06jeKTBHaTa BPeHOCT.

- Onuuja objextveHa BpenHocT: MCOW 9 n03BOMyBa EHTUTETOT Aa ONPEAENM WHCTPYMEHT, KOJITO MHaKy 61 6un
KnacuuKyBaH BO KaTeropujata Ha amopTu3upaHa BPeaHOCT, fa ce Knacudukysa cnopes 06jekTuBHa BPeOHOCT
npeky no6ueka Unu 3aryba, LOKOMKY TaksaTa onpeaentda ja 0TCTpaHyBa UM 3HAUUTENHO ja HAMaNyBa EBEHTyaNnHaTa
HELOCNEeAHOCT NPU MEPEHETO UM NPU3HABAHETO (CMETKOBOACTBEHA HEYCOrNaCeHOCT).

- ConcteeHnykn nHCTpymeHTH: CraHoapaHata Kateropuja 3a COMCTBEHWUKM MHCTPYMEHTW € YTBpAeHa cnopen
objeKTBHaTa BPeAHOCT npeky nobueka unu 3aryba. Cenak, co CTaHAapaoT e YTBpAEHO Aeka EHTUTETOT MOXE Aa
HanpasM HEOTNOBUKIMB M3OOP NPWU MPBUUHOTO MPU3HABAHKE CO LEN Ja Ce MPUKaKAT CUTe MNPOMEHU BO
06jeKT1BHaTa BPEAHOCT 3a BOXyBarka BO [MaBHMHA WTO HE CE YyBaaT 3a TPryBarke BO PaMKUTE Ha OCTaHaraTa
ceondartHa nobueka. 3a oBue D0BWBKKM WK 3arybu crnopen 0BjeKTMBHA BPEOHOCT He Ce NOAHecyBaaT WasellTan
Kako Aen of nobuekarta wnu 3arybata Ha eHTMTETOT WTO noaHecysa u3sewTau. Camo AMBMOEHOMTE WTO Ce
n06MBaaT Of] OBUE BNOXYBaHa Ce eBUEeHTMPAaaT BO A0BMBKa UNK 3aryba.

- BrpaueHM aepusatu. BapakbaTa on MCC 39 Bo oaHoc Ha BrpageHunte gepuneatu ce NpoMeHeTn of, aCcnekT Ha Toa
WTO TME nOoBeKe He Hano)XXyBaat BrpageHute gepuvsatv ga 6uoat oaneneHn o[ OCHOBHUTE A0rosBopun 3a
dZ)MHaHCVICKOTO CpeacTeo.

- Pexnacudukaumnja: MCOU 9 Hanoxysa pexknacudmkaumja nomery objekTueHata u aMopTMaMpaHara BpeaHoCT kora
1 CaMo Kora nocTou npomeHa Bo 6U3HUC MoaenoT Ha eHtutetor. ,CrnopHuTe npasuna“ conpxanu Bo MCC 39 ce
oTCTpaHeTH.

®uHaHcucku obspckn - MCDOU 9 "®OuHAHCUCKM MHCTPYMEHTM' nOCTaByBa YCMOBM 33 CMETKOBOACTBOTO Ha
(brHaHCUCKIUTe 06BPCKM M MM 3aMeHyBa cooaseTHHTe npasnia Bo MCC 39 "®OUHAHCUCKK MHCTPYMEHTH: MPU3HABAKE !
mepetbe". Hosute objasu:
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- v npes3ema npasunarta Ha MCC 39 3a npuaHaBare 1 AenprU3HaBakbe HEMPOMEHETH,
- [wnpes3ema noseketo oa 6aparsata Ha MCC 39 3a knacudukaumja u Meperse.

- M €NMNMUHUPA UCKNy4vouuTe 0O MEPEHETO Mo 06jeKTVIBHa BPEOHOCT 3a AepuBaTnUBHUTE O6BpCKMTe KOWWTO ce
NnoBpP3aHN M KOULWWTO MOpa fa Ce NOPaMHETH CO UCNOpaKa Ha HEKOTUPAaHW CONCTBEHUYKU UHCTPYMEHT.

- v npomeHyBa 6aparbaTa noBp3aHK o onumjata no 06jeKTBHa BPeQHOCT 3a pellaBarbe Ha CONCTBEHWUOT KPeauTeH
PU3HK.

EntuteToT Tpeba aa ro npumerysa MC®OU 9 3a roauiiHnTe nepuoan KoMwTo 3anovHysaat Ha unu no 1 janyapu 2013
roguHa. Ce 403BONYyBa NpUMeHaTa fja HacTanu U nopaHo. EHTUTETOT WTo noaHecysa uaselwTau Tpeba aa ro npumeHysa
MC®W 9 peTpoaktusHo. 3a eHTuteTHTE WTO Ke ro yceojar MCHOU 9 3a nepuoante wro sanoqHysaat npen 1 jaHyapu
2012 rognHa, MCOU obesbenysaar ocnoboaysarbe MNP NPEMUMHOT BO OOHOC Ha MOBTOPHOTO MCKaXyBare Ha
KOMnapaTuBHUTe MHGOPMauuu. [pynauujata BO MOMEHTOB M aHanuMaupa MOXHUTE MPOMEHW BO (DUHAHCUCKUTE
n3BellTan Ha [pynauujara kou ke 6MAaT pesynTar Ha YCBOjyBaHeTO Ha HOBMOT CTaHaap.

- MC®W 7 (u3menet) - OMCC objasu usmeHa Ha MCDOW 7 Mamenn u pononnysara Ha MCDU 7 DuHaHcHcKu
nHctpymeHTv: ObenopeHysarba Bo oktomBpu 2010 rogmHa. MameHata 6Gapa KBaHTUTATMBHM M KBAIUTATUBHM
obenoaeHysarba BO BOCKa CO TpaHcepn Ha (PUHAHCUCKM CPENCcTBA KOM He Pe3ynTUpaaT co LENOCHO AenpH3HaBarse,
WM KOM pesynTupaar CoO KOHTMHyMpaHoTo yyecTBo. OBa € CO Hamepa Aa MM OBO3MOXM Ha KOPWUCHWUMTE Ha
(bMHaHCHUCKUTE M3BELLTauM fa ja nogobpar HMBHATA Nepuenuuja 3a Takeu TpaHCakUmMu (Ha npuMep, cekjyputusauuja),
BKNYYyBajKK U pa3buparbe Ha MOXHUTE e(IeKTU Ofl Kakeu OMNO PU3HLM KO MOXAT [a OCTaHaT CO EHTWUTETOT KOj M1
npexecysa cpeacteata. Co wu3MmeHMTe, MCTO Taka ce Oapaal W [AOMOMAHWTENHM 00enodeHyBara AOKOMKY
AMCNPONOPLMOHaNHa BPELHOCT 0f BakBUTe TPaHCaKLMW ce npe3emaat OKOMy KPajoT Ha NepUoaOT Ha U3BECTYBaHE.
MpumeHaTa Ha U3MeHata ce 6apa 3a roavlHUTE NEPUOAM KoM 3anodHysaar Ha unu no 1 jynu, 2011, Ce nossonysa
npuMeHara fa Hactanu v nopaHo. He ouyekyBame feka yCBOjyBareTO Ha U3MEHWTE M [ONOMHYBakaTa Ha CTaH4apAoT
[ieka Ke foBefie 10 3HaYajHMU MPOMEHU BO 06eNoieHyBabata BO PUHAHCHUCKIUTE n3selTaum Ha [ pynauumjata.

2.1.4. CraHpapau, U3MeHW U UHTePNpeTaLmumn KoM Cé yiTe He ce edeKTMBHMN U KOW He Ce peneBaHTHM 3a paboTetbeto Ha
Ipynauujara:

- MCC32 (13meHeT) duHaHCUCKU MHCTPYMeHTH: [MpeseHTMpare Ha Knacudukaumjata Ha emucujata Ha HOBU
aKu1m 3a NOCTOjHUTE aKLUMOHEPH (OTKYNIMBK hMHAHCHUCKK MHCTPYMeHTH). Co M3MeHaTta ce nojacHyBa knacudukaumjata
Ha OTKYNAWUBMTE (PUHAHCUCKM MHCTPYMEHTH KaKO rMaBHUHA WK 00BPCKM 3@ OTKYM/IMBK (DUHAHCUCKU MHCTPYMEHTH LITO
ce [IEHOMMHUPaHW BO BalyTa pasnuyHa of PyHKUMOHaNHATa BanyTa Ha uaaasadot. [pea M3meHaTta, OBUE OTKYNIMUBK
(DMHAHCUCKM MHCTPYMEHTH Ce eBMAeHTUPAa Kako AepueatHu 06Bpcku. Co n3MeHara ce Hanoxyea TakBata eMucHja Ha
OTKYNANBM PUHAHCUCKM MHCTPYMEHTH MOHYLEHA NPOMOPUMOHANTHO HAa CHUTE MOCTOJHW aKLUMOHEepPH Ha EHTUTETOT Aa ce
Knacudurumpa kako rnaeHuHa. Knacudukauumjata e HesaBucHa o[ BanyTata BO koja € AEHOMMHWpaHa LeHaTa Ha
peannsaumja. [pumeHata Ha u3meHata e 3af0/MKUTENHA 3a FOAULIHMTE NePUOaM KOMLITO 3amnoYHyBaar Ha uau no 1
espyapu 2010 roguHa. Ce no3BONYyBa NpUMEHaTa Aa HacTanu W nopaHo. MaMexarta Hema Ja MMa HUKaKBO BAWjaHWe
BP3 h1HaHCHCKMTE u3BeluTan Ha [pynauujata.

- MCoOU 1 OMCC ru usnage uamernte Ha MCOU 1 so janyapu 2010 u gexemepu 2010 roguta. Co ornes Ha
hakToT Aeka ['pynauwjata Beke LONMW FrOAMHU CBOETO (hMHAHCHUCKO U3BeCTyBake ro Bpluun crnopen MCOW, 3a ucrata He
Ce PENeBaHTHU HUTY NPBUYHKOT CTAaHAAPM, HUTY Koja Buna pesnamja Ha UCTHOT.

- KTM®U 14 (u3meHet) MCC 19 - OrpanuuyBatbe Ha yTBpAeHUTE cpeacTsa 3a GeHeduunn Ha BpaboTeHuTe, baparka 3a
MUHUMANHO (hbMHaHCUpare M HUBHA B3aeMHa nospsaHocT. Bo Hoemspu 2009 roanna OMCC wapane v3MeHu u
nononHysarwa Ha KTM®W 14, co wro ce kopurupaar Hecakanute nocneamum og KTM®U 14. Bes uamenute, BO
OOpPEefieHn Cry4Yan Ha EHTUTETUTE HEe WM e A03BOMIEeHO Aa MpPU3HaaT Hekou A0OPOBOMHW MPETNNatM 3a MUHUMYM
(hvHaHCMpPaHU NPUAOHECH Kako CPeACTBO. M3meHaTa [03BO/yBa EHTUTETOT Aa ja Tpetupa beHeduumjata Of TakeoTo
PaHo Nnakare kako cpeactso. Oa TonKyBabe BaXM 3a rOAMILIHMTE NEPUOAM WTO NOY4HyBaar Ha wau no 1 jaHyapu 2011.
M3meHuTe mMopa ha ce mpUMeHyBa PETPOAKTUBHO MOYHYBAjKM Of HAjPAHWMOT MPE3eHTMpaH KoMnapaTtveBeH Mepuoa.
MamennTe 1 gononHyBarara Ha TONKYBaHETO He Ce oaHecyBaar Ha [pynauwjata Guaejku uctata Hema feduH1paHu 3a
KOPUCTH MO NPECTaHOKOT Ha PABOTHUOT OAHOC.

- KTM®W 19  TMopamHyBarbe Ha (hMHAHCUCKM 0OBPCKM CO MHCTPYMEHTH Ha rnasHuHa. Co oBa TonKyBare W3aaneHo BO
Hoemspu 2009 roguHa ce nojacHysaar 6apatvata of MC®DW kora eHTUTETOT NOBTOPHO Nperosapa 3a YCNOBUTE Ha
oapefeHa huHaHcUcKa 06BpCKa CO HEroBHUOT KPEaUTOP, NPU WTO KPEAMTOPOT € COMNaceH aa ry npudary akumute unu

14
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Benewku KoH KOHCOMnanpaHuTe (bMHaHCMCKMTe M3BeLTaun

LPYrv MHCTPYMEHTHU Ha MaBHUHA HA EHTUTETOT CO LEN LIENOCHO MK [eNyMHO Aa ce nopamHu uHaHcuckata obspeka.
Osa TonkyBarbe Baxu 3a roaulHUTE NEPUOAM WTO NoyHyBaar Ha wim no 1 jynn 2010 roauHa, npu WTo ce A03BOMYBa
npUMMeHaTa fa HacTanu M nopaHo. TO/KyBakeTo Ce MPUMEHyBa PETPOAKTUBHO. TONMKYBAHETO HE Ce OfHecyBa Ha
[pynauujata Guaejku uctara He BPLUKM NOPAMHYBaLe Ha CBOUTE PUHAHCHUCKM OBBPCKM CO UHCTPYMEHTH Ha FaBHUHA.

- MCC 12 (uamenert). Bo nexkemepu 2010 roauHa, OMCC ja uspane objasara"Opnoxer gaHok: ObHoBa Ha Kny4HWUTe
cpencTsa - Uamenu u gononxysarsa Ha MCC 12", Hosara o6jasa Ha "Opnoxenuor gaHok: O6HoBsa Ha KiyuHUTe CpeacTea
- Uamenun u pononHysarsa Ha MCC 12" nocrasysa npetnocTaBkute 3a o6HOByBare (Ha npuMep, ynotpeba uau 3a
nponax6ba) Ha onpeaeHu cpeactea. OBa € BaXHO BO CydyauTe Kade WTO OAPeAeH TUM Ha Haniaara uma pasfnyHu
naHouHu nocneguumn. ObjaBara noctaByBa NPOMEHNMBA MPETNOCTABKA [eKa CMETKOBOACTBEHATa BPELHOCT Ha
BMOXYyBaHaTa BO HEBMXHOCTM KOM C& Mepar co NOMOLL Ha MofenoT Ha objexTuaHa speaHocT 8o MCC 40 ke ce obHosu
co npoaaxba. Mokpaj T0a, KHWrOBOACTBEHATA BPEAHOCT Ha CPE/CTBATa KOW HE CE aMopTH3upaar MepeHa co oMo Ha
MOZenoT Ha pesanopusaumja cornacHo MCC 16 cexoraw ce cmeta aeka Tpeba na ce HaaoMecTv npeky npogfaxoda.
Mamenara ro 3amenysa SIC 21 a Ke ce npuMeHyBa 3a rofuLIHKA Neproau nodHyBsajku Ha unu no 1 janyapu 2012 roauna.
Ce possonyBa mpumeHata ga Hactanu M nopaHo. buaejku pynauujata Hema MHBECTMUMM BO HEABUXKHOCTM WM
CPEACTBa KOU He Ce aMOPTU3MPAaT U KoM Ce Mepar CO NOMOLLI Ha MOAENOT Ha pesaniopusaumja Bo MCC 16, usmeHeTvot
CTaHAapa Hema fa uma enujaHue Bp3 (OUHAHCUCKUTE U3BeLTan Ha [ pynauujara.

2.2. OcHoBa Ha KoHconuaaumja
2.2.1. NMoapy>xHuum

[Moapy>xHUUKM Ce OHWe NpeTnpujaThja KoM ce KOHTPoNUpaHu o cTpaHa Ha [pywteoTo. KoHTponara noctou kora Jpywteoto
“Ma MOK, OUPEKTHO WM MHAMPEKTHO Aa PakoBOAM CO (PUHAHCUCKUTE M OMEPATUBHUTE MOAWUTUKM HA ELHO MPeTnpujatHe
reHepasiHO MPUAPYXKEHO Ofl COMCTBEHOCT Ha Had MOJOBWMHA Of rnacajdkuTe npaea, co Len fa ce 3nobue co nonsa of
HEroBuTe akTMBHOCTU. DUHAHCUCKUTE M3BEWTaM HA MNOAPYXKHWLMTE Ce BKIyYeHM BO KOHCONMAMPaHUTE (DUHAHCHUCKM
“3BeLlTan 0 AaTyMOT KOra Ke 3anoYHe KOHTposnara 1o 4aTyMOT Ha MPecTaHoK Ha KOHTponata.

TpaHcakumuTe BO pamkuTe Ha I'pynauujata, Kako u HepeanuaupaHute [O6MBKK KOMLITO MPOU3Nerysaar o4 TpaHcaKLUMnTe BO
pamkuTe Ha [ pynauujarta ce enMMuUHWpaar npu U3roTyBarETO Ha KOHCONUAMPAHUTE (DMHAHCUCKM U3BELITaM.

HOD,DY)KHVIU.MTG W NPOLIEHTOT Ha CONCTBEHOCT Ce NPUKa>KaHK Noaony:

3eMja kafie e MpoueHT Ha MpoueHT Ha
MHKOpNopHpaHa CONCTBEHOCT CONCTBEHOCT
Ha 31 nekemBpu Ha 31 nexemspu
2010 2009
T-Mobune MakenoHnuja ALl MakenoHwja 100 100
®doHpauuja “e-MakegoHuja” MakepnoHuja 100 100

2.3. TpaHcakuuu BO CTpaHCKa Banyra
2.3.1. dyHKUMOHaNHa M Npe3eHTaUucka Banyra

KOHCOﬂM,D,MpaHI/ITe CbMHaHCVICKM n3BeWTan ce NpukKakaHn BO Mﬂjaﬂl’l MaKegOHCKK [AeHapu KOj e (byHKLlMOHaI'IHa n
npes3eHTaumMcKa Banyta Ha ﬂ.pyu.lTBOTO.

2.3.2. TpaHcakuum u canga

TpaHcakuM1Te BO CTpaHCKa BaslyTa Ce MCKaXyBaaT BO AEHApW CMOped KypcOoT BaXeuyku Ha AEHOT Ha TpaHcakuujata.
MoHeTapHuTe CpeacTBa M OOBPCKM MCKakaHW BO CTPaHCKa Ba/lyTa Ha [ATyMOT Ha M3roTeyBake Ha M3BEWTajoT 3a
thuHaHcKcKa cocTojba ce npeTsopaar BO fieHapH Cnope/ CPedHMUOT KypC BaKeUKM Ha IEHOT Ha U3BELLTajoT 3a (hUHaHCUCKa
cocTojba, a NPUXoAUTE U PACXOAMTE NPOUBNE3EHU Of] 0Baa OCHOBA Ce NpH3HaBaar Bo fobuekara unu 3arybara (PruHaHCHCKK
npuxoan/Tpowouu). HemoHeTapHuTe cpencTsa 1 06BPCKM MCKaXaHu BO CTPAHCKa BaslyTa ce NpeTBopaat BO AeHapu cnopes,
KYPCOT BaXkEUKHM Ha [IeHOT Ha TpaHcakLumjaTa.

[ensnute cpenctea co kou wrto pabotv [pynauumjata ce npetexHo amepwukarcku fonapu (YCL) u espa (EYP).
Odrunjantute kypcesu Baxxeuku Ha 31 nekemspu 2010 1 2009 roamnHa Hea Kako WTo cneou:
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2010 2009
MKD MKD
1YCQ 46,31 42,67
1 EYP 61,51 61,17
1 UX®P 49,30 41,12

2.4. PUHAHCUCKMU MHCTPYMEHTH

DUHAHCUCKN MHCTPYMEHT e OWN0 KakoB [0rOBOP KOj WTO Npeau3BUKyBa (DMHAHCUCKO CPEACTBO Kaj eAeH EeHTUTET U
thrHaHcKCKa 06BPCKa UMK CONCTBEHUUKM MHCTPYMEHT Kaj APYr EHTUTET.

DuHaHcUcKkuTe cpeacTea Ha [ pynauujara BKydyBaaT napuyHu CPeACTBa U eKBUBAIEHTU Ha NapuUYHU CPELCTBA, Aen03NUTH BO
6aHKW, CONCTBEHUYKM MHCTPYMEHTU HA [APYrM eHTUTETU (Dacnonoxveu 3a npoaaxba v no objeKTMBHa BPEAHOCT Npeky
nobuskara unu 3arybara) ¥ [OrOBOPHM Mpasa f[a MPUMW NapuyHW cpeactea (nobapyBama of KynyBauu M OCTaHaT
no6apyearba) Uiau Apyro UHAHCUCKO CPEACTBO Of APYr EHTUTET.

DduHaHcuckuTe 06BpCKKU Ha [pynaumjara BkIydyBaar 06BPCKM KoM Npousnerysaar o4 4OrOBOPHWTE 06BPCKM Aa 1cropaya
NapU4HK CPEACTBA WK APYrY (DMHAHCUCKM CPEACTBA HA APYT EHTUTET (HeaeprBaTUBHU rUHAHCUCKKU cpeacTsa). Bo ocHOBa,
(huHaHCHCKUTE 0BBPCKM BKNY4yBaAaT 06BPCKM KOH A06aByBaYm 1 OCTaHaTU 0OBPCKM.

2.4.1. ®uHaHcucku cpeacTea

["pynauwujata ru knacudmkysa MHAHCUCKWUTE CPEACTBA BO CNEIHUBE KaTeropuu:

a) (hMHAHCHCKM CPeacTBa No 00jeKTUBHA BPEAHOCT Npeky nobuskara unw sarybara
6) 3aeMv 1 nobapysarba
B) (DMHaHCHCKM CpeCcTBa PacnoNoX/IUBHY 3a Npoaaxoa

Knacutukalmjata 3aBucu 0 LENUTE 3a KOWWTO CE CTeKHaT OBWe cpeacTsa. PakoBOACTBOTO ja onpedenysa
Knacudgmkaumjata Ha OMHAHCUCKUTE CPECTBA NPU MHULMjSTHOTO NPU3HABaHE.

Crangapanute npoaax6u u kynysara Ha (OMHAHCUCKK CPEeACTBA Ce NMPU3HABAAT Ha 1aTyMOT Ha TPryBatse, T.e. Ha AaTyMOT Ha
Koj 'pynauujara npesena o6spcka 3a npoaaxba UK Kyrnysare Ha CPeacTBOTO. MHBECTUUMHTE MHULMjANHO Ce NpU3HaBaar
no 06jeKTMBHA BPEAHOCT MyC TPaHCAKLUMCKUTE TPOLWOLUM 3a CUTE (DUHAHCUCKW CPeaCTBa KOMIITO HE Ce MPUKaxkaHW no
06jeKkT1BHa BPeaHOCT npeky aobuskara unu sarybata. GUHAHCUCKUTE CPEACTBA NPUKaxKaHW No 0bjeKTMBHA BPEAHOCT NPeKy
nobuskata unu 3arybata MHULMjANHO Ce NPU3HaBaaT no 06jeKTMBHA BPEOHOCT, a TPAaHCAKLUMCKUTE TPOLIOUM Ce npu3Hasaar
KaKo TPOLLOK BO lo6uBKaTa nu 3arybara.

Ha cekoj matym Ha u3BewTajoT 3a (huHaHcucka coctojba, [pynaumjata npoueHysa aanu Mma 0OjEKTUBHM [OKa3W aeka
(hMHAHCUCKOTO CPEACTBO € owTeTeHo. ocTojar 06jeKTUBHM 10Ka3W 3a OLWTETyBare AOKONKY KaKo pesyntar Ha HacTaHu Ha
3aryba WTo ce CNy4nse no NPBUYHOTO MPU3HABAHE HA CPELCTBOTO MMa BMjaHWe HA MPOLEHETUTE WAHW NapUYHU TEKOBU Ha
(PMHAHCHCKOTO CPEACTBO MW rpyna Ha (OMHAHCHUCKM CPECTBA KOU MOXAT CO CUIYPHOCT Aa Ce NpoLeHar.

3ary6ute o4 owTetyBare Ha (PUHAHCMCKW CpeacTsa ce npuaHasaar 8o [lobuBkata unu 3arybara HacmpoTM CMETKM 3a
ucnpaeka 3a 4a ce Hamanu cerawHara Bpe4HOCT ce A0 [enpu3HaBame Ha PUHAHCMCKOTO CPEACTBO, Kora HETO cerallHara
BPEOHOCT (BK/yYyBajku W OGUNO KakBu 3arybu Of OlTeTyBare) Ce AenpusHasa of KOHCONMAMpaHMOT M3BewTaj 3a
(uHaHcucka coctojba. [obuskuTe Uu 3arybute nNpu AenpU3HaBaHeTo ce NPecMeTyBaaT Kako pasnuka Nomery npuausute
oA npofax6ba M HeTo ceraluHaTa BPeAHOCT KOjallTo e fenpusHaeHa.

PurHaHCUCKUTE CPEACTBA NpecTaHyBaar Aa ce NpPU3HaBaart (Aenpu3HaBare) Kora npaBoTo Aa ce NpuMaar napuyHu NPpUnnUBK
0l UHBECTMLM[aTA € MCTEUSHO WK NpeHeceHo M [pynaumjata rM MMa NPEHECeHO 3HAYAHWTE PU3MLM M NPUAOBUBKM Of
concTeeHocTa.

(a) DUHAHCHCKM CpecTBa NpuKaxkaHu no 06jeKTBHa BPeAHOCT NpeKy aobuskara unu 3arybata

OBaa KaTeropuja rm coapxu OHWE (UHAHCMCKM CPECTBA MPWKakaHW Mo 0BjeKTMBHA BPELHOCT npeky Ao6uBKaTa WUu
3arybara npu1 HUBHOTO MHULMjANHO NPU3HaBaHLE. PUHAHCHCKOTO CPEACTBO € KNnacuuKyBaHO BO OBaa KaTteropuja JOKOMKy e
Taka oApefieHO Of CTpaHa Ha PaKOBOACTBOTO KOE [OHecysa Ofyku 3a HabaBka M npogfaxba Bp3 OCHOBA HA HMBHATA
06jeKTMBHa BPEAHOCT BO COMMACHOCT CO MHBECTMUMOHATA cTparervja Ha [pynauujata 3a dyBare Ha BOXyBarbara BO
COMNCTBEHOTO NOPTHONMO Ce 10 MOMEHTOT Ha N0jaByBarke Ha MOBOMHW NasapHi YCNoBM 3a HUBHA NPOAXK6a.
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DUHAHCUCKUTE CPeacTBa NpuKaxauu no OobjeKTMBHA BPEOHOCT Npeky AobuBkata wiau sarybara NOCNENOBATENHO Ce
npuKaxyBaat no objektueHa BpeaHocT. [JoOGUBKUTE M 3arybute KOMWTO MPOM3NEryBaaT Ofi MPOMeHaTa Ha o6jeKTMBHATA
BPEOHOCT Ha (PMHAHCUCKMTE CpeacTBa Mo 06jeKTMBHA BPEAHOCT npeky aobuBkata unu 3arybara, ce npusHasaar BO
nobuekata unu ary6ara (GUHAHCUCKM NPUXOaK/PacXom) BO NEPUOAOT BO KOj HACTAHYBAaT.

IMpuxonot o4 AvsMaEHAM Of (PUHAHCUCKUTE CPEACTBA NO 06jeKTUBHA BPEAHOCT NpeKy nobuekara v sarybata, ce npusHasa
BO JobuBKaTa WnK 3arybara Kora e BOCMOCTABEHO NpasoTo Ha [pynaumjata fa ja nobue Hannatata Ha Wctara M Kora
€KOHOMCKHTE KOPUCTH Ce BEPOjaTHHU.

(6) 3aemu v nobapysarba

3aemute W nobapysarbata ce HeAepUBATUBHU (DMHAHCWUCKW CPEACTBA CO (MUKCHM UM [ETepMUHMPAHKM NnaKkara KOW He
KOTMPaAaT Ha aKTUBHUOT Nasap. Tue ce BKIyYEeHW BO 0OPTHU CPEACTBA, CO UCKIYHOK Ha OHWE Yne Jocnesarse e no 12 meceum,
Mo [AaTyMOT Of 3BeLLTajoT 3a huHaHcHcka cocTojba. OBHe ce KnacHMULMPaHK Kako HETEKOBHW CPeacTsa.

CnenHuBe CTaBKM Ce BKIYYEHH BO Kateropujara ,3aemu 1 nobapysarba‘:
- NapW4HW CPeaCcTBa v eKBUBAIEHTU Ha NapUUHKUTE CPEACTBA

- [enosutv Bo HaHKu

- nobapysatba 01 KynyBa4ute

- ocCTaHatv nobapysarba

- 3aemu Ha BpaboTeHn

nobapysarba 1 3aeMu Ha TPETH IMLA

3aemute W nobapyearbata MHWUMjANIHO Ce MpU3HaBaaT Mo OOjeKTMBHA BPEAHOCT, a NOCNENOBATENHO Ce MepaTr no
amMopPTU3KPaHa BPEAHOCT KOPUCTE]KM ro METOAOT Ha ePEKTUBHA KaMaTHa CTarnka.

I'IapuqHu Ccpencrtea U eKBUBASIEHTU HA NapUYHUTE cCpeacTBa

I'Iapmtmme cpenciea U eKBUBAIEHTUTE Ha MapUYHUTE Cpeactea ce COCTOjaT 04 cpenctea BO 6narajHa, aenosntu no
BnAyBaHe U 0CTaHaTh KPaTKOPOYHU BUCOKO SIMKBUOHN UHBECTULIMK CO POK HA AIOCNEAaHOCT 04 TPU MeceLn Unn noManky.

[lokonky ce cnyuu ucnpaska Ha NapuyHK CPEACTBA U EKBUBANEHTH Ha MapUYHWUTE CPEACTBA, UCTaTa Ke Buae npusHaeHa Bo
no6uBkata unu sarybata (pacxoau of pUHaHCUPare).

Mobapyeara oA KynysaunTte u Apyru nobapyeara

Mobapyearara 04 KynyBauute W apyrute nobapysara MHWLMjaNHO Ce NpuaHasaaT No 06jeKTMBHA BPEOHOCT, a
nocnenoBarenHo ce Mepar no aMmopTM3upaHa BPeaHOCT KOPUCTEjKK ro METOAOT Ha e(DeKTHBHA KamaTHa CTanka v HamaneHw
3a “cnpaBKa Ha BPeJHOCTa 3apaiu OLWTeTyBame. Mcnpaskata Ha BPedHOCT 3apaau olwTeTyBake Ha nobapysarbata of
KynysauuTe u apyrute nobapysarka ce (opmmupa Kora noctojar 06jekTMeHM qokasu Aeka [pynaumnjata Hema aa MoXe aa ru
Hannatu cute JOCNeaHn U3HOCK COMACHO OPUIMHAHWTE YCN0BM Ha NobapyBareTo. 3HauajHUTe PUHAHCUCKM NOTELIKOTUM
Ha [O/KHUKOT, BEPOjaTHOCTA AeKa Ke Bre3e BO CTeyaj MM (uHAHCUCKa peopraHusaumnja v 3afoLHeToTo nnakame ce
cMeTaar 3a MHAMKATOPH feka nobapyBareTo € OLITETEHO.

[okonky uma 06jeKTMBHM [OKa3W [eKa HacTaHano OWTeTyBake Ha 3aemu M nobapysarba NPU3HAEHM N0 aMopTU3WpaHa
BPELHOCT, M3HOCOT Ha MCMpaBKaTa Ha BPEAHOCT Ce YTBPAyBa Kako pasfiuka Mery cerawHata BPpeaHOCT Ha CPeacTBoTo U
ceralHaTta BPeaHOCT Ha NPeABUAEHUTE UAHW NAPUYHK TEKOBM (MCKYUYBajKM M1 MOHUTE KPEAMTHU 3arybu Kou ce yliTe He ce
CNy4YeHN) OUCKOHTMPaHU CO OpWTMHanHATA e(heKTUBHA KamaTHa CTanka Ha (UHAHCWUCKOTO CPeACTBO (T.e. edeKTuBHaTa
KamaraHa cranka npecMeTaHa Ha WHWLMjanHOTO npusHasare). CeratiHata BPeAHOCT Ha CPEACTBOTO € HamaneHa co
KOpUCTEHE Ha CMeTKa 3a UCMPaBKa, a U3HOCOT Ha 3arybara e npuaHaeH Bo fobuekara unu sarybara (OctaHati pacxoam o
paboTereTo - Micnpaska Ha BpeaHOCTa Ha COMHUTENHU W CNIOPHU NOBapyBarba).

lMonutnkarta Ha ["pynauujata 3a rpynHa npoueHKa 3a olwTeTyBake ce Hasupa Ha ctapocHara CTPyKTypa Ha nobapysarbara
nopaau ronemuoT 6poj 04 PENaTUBHO CIUYHN BUOBM Ha KynyBauu.

3a HajI'OﬂeMVITe KynyBa4n n CTPAHCKUTE KyMnyBa4W, KakO U 3a KynyBa4u KOu Ce BO npouec Ha I'IMKBI/I,ElaLMja nnu CTe‘-iaj,
ucnpaekata € npecMeraHa Ha WHOUBWUOYyasIHA OCHOBA. MH,ElI/IBVIﬂ,yaﬂHO BpeaHyBare MCTO Taka Ce BpWK BO CFIeLlVIja)'IHI/I
OKO/THOCTH.
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Kora nobapysareto o1 KynysadoT e HeHannarmeo, ce otnuulysa npexy OctaHatv pacxoau o4 paboTereto Bo Ao6uBKaTa
wnu sarybata (Mcnpaska Ha BpPENHOCTA Ha COMHWTENHM W CriopHM nobapysara) CO napanenHo ocnobonyBarwe Ha
KyMyMpaHaTta ucrpaska Ha CMeTKata 3a ucrnpaska Ha nobapyearkata of Kynysauwte. [locnenoBatenHuTe Bpakara Ha
W3HOCHTE NPETXOAHO OTMMILAHM Ce NPEBUEHN CO NPU3HABHMTE MCMIPaBKK Ha BPeAHOCT BO foGuBKaTa UM 3arybara.

[lokonky BO HEKOj NOCNeaoBaTENEH NEPHUO/ M3HOCOT Ha OLUITETYBAHETO CE HaMau 1 T0a HamanyBarse 06jeKTMBHO MOXe Aa ce
MoBP3e CO HACTaH KOj HacTaHan Moc/ie NPU3HABAHETO Ha OLITETYBAHETO (Kako Ha npuMep noaobpysare BO KPEAUTHUOT
PEJTUHT Ha [LOMKHUKOT), NPETXOAHO NpusHaeHata 3aryba ke Ouae BpaTteHa CO Kopekuuja Ha CMeTKata 3a MCMpaBka Ha
nobapysarbata. CeraiiHara BpefHOCT Ha (HUHAHCUCKOTO CPEACTBO HAa AATYMOT Ha KOj Ce Bpaka 3arybata He cmee Aa ja
HaIMUHE aMOPTU3MpaHara BpeaHoCT koja 6u Guna npecmetaHa JOKO/KY OLWTeTyBareTo He 6uno npusHaeHo. Bpearocta Ha
BpaTteHara 3aryba Ke 6uae npusHaeHa Bo aobuekata unn sarybara kako Hamanysarse Ha OctaHati pacxoau of paboTereTo
(McnpaBka Ha BpeaHOCTa Ha COMHUTENHM W COPHHM Nobapysarbka).

M3HocHTE KoM Ce AoMxaT KoH M nobapysaar of APYruTe MPEXHKU ONepatopu Ce NpUKaxXaHW Ha HETO OCHOBA BO CrydauTe
Kafle NOCTOM MpaBo 3a NpebuBarbe M WM3HOCWTE CE NOAMMPYBAaT HA HETO OCHOBA (KAaKo Ha npumep nobapysarbata u
06BPCKHMTE NMOBP3aHM CO MeryHapoieH coobpakaj).

3aemu 3a BpaboTeHn

3aemuTe 3a BPaboTeHW MHULM]ANHO Ce Npu3HaBaar no 00jeKTMBHA BPeQHOCT a NoCnenoBaTeHO ce Mepat No amMopTu3npaHa
BPEAHOCT KOPUCTEjKM 0 METO0T Ha epeKTUBHA KamaTHa cTanka.

Pasnukara nomery HOMWHanHaTa BPeAHOCT Ha AafeHUTE KPeaWTW W MHMUMjanHata objeKTMBHa BPEAHOCT Ha 3aeMuTe 3a
BpaboTeHu ce NpuU3HaBa kaxko oaHanpes nnateHn beHeduumnmn Ha BpaboTeHn. Kamatute oa fageHuTe 3aeMu NpecMeTaHu no
METOOT Ha e(IeKTMBHA KamaTa Ce NpuU3HaBaar Kako (UHAHCMCKM NPUXOOM, AOfeKa ofHanpesn nnareHute 6eHeduUMmu Ha
BpaboTeHuTe Ce aMopTManpaar Kako Tpoloum 3a BpaboTeHnTe paMHOMEPHO 33 BPEMETPAEHETO Ha 3aeMOT.

3arybute ofi UCnpaBKaTa Ha 3aeMuTe 3a BPabOTEHM, IOKOMKY Ce ChyyaT, ce npuaHasaaT Bo aobuekata unu 3arybara
(Tpowouy 3a BpaboTeHn).

(8) DUHAHCUCKM CPeaCTBa PACMONOXINBM 3a Npoaaxda

DUHaAHCUCKHM CPEACTBA PACTONOXIMBK 3a Npofaxda ce HeiePMBATUBM KOU Ce MW OAPENEHH BO OBaa KaTeropuja unu He ce
KnacuuUMpaHu BO HeKoja Of APYruTe Kateropuu. Tue ce BKIyYeHW BO HETEKOBHWTE CPeACTBa OCBEH aKkO PaKOBOACTBOTO
“Ma Hamepa Aa rv npojaae (MHaHCUCKUTE cpeacTea BO POK of 12 Meceuu oA AaTyMOT Ha M3BELWTajoT 3a (MUHAHCUCKA
cocTojba. CTekHyBareTo 1 npoaaxbara Ha (UHAHCUCKUTE CPEACTBA Ce NPU3HABAAT Ha AEHOT HA TPryBaHETO - ATYMOT Ha KOj
I'pynauujata ce 06Bp3yBa aa Kynu unu NPoaaae HeKoe CPeacTBo.

Mo MHULKjaNHOTO NPU3HaBakbe, CUTE PACTIONOXMBM CPEACTBA 3a NPoAaK6a ce Mepar no 06jeKTUBHA BPELHOCT CO UCKITYUYOK
Ha HEKOj MHCTPYMEHT KOj WITO He € KOTUPaH Ha aKTMBHWMOT Nasap W uuja WTo 06jeKTHBHA BPEAHOCT HE MOXe PeanHo fa ce
M3MEpH U BO TOj CMlyYaj UCTUOT Ce NMPUKaXKyBa No HabaBHa BPEAHOCT, BKTy4yBajKU M TPaHCAKLUMCKUTE TPOLIOLM HaManeHn 3a
TpOLWOLUMTE Ha owWTeTyBareTo. HaMmepata Ha [pywTBOTO € Aa r'v 0Tyl OBWe CpeacTsa Kora Ke ce nojasar NoBO/HK YCNOBKU Ha
na3apoT 3a HWUBHA Npoaax6a. MpomeHuTe Ha 0bjeKTHBHATA BPEAHOCT Ha (HMHAHCUCKMTE CPEeACTBa KoM Ce KnacuduKyBaHu
KaKo PacnofnoX/inen 3a npogaxba ce npuaHasaar BO kKanutanot. Kora huHaHCUCKMTE CPEACTBa, KIAacU(MKYBaHU Kako
pacnonoxi1eu 3a npoaaxba Ke ce NpoAadat AW Ke MpeTpnar OlTeTyBare, akymyndpaHata 06jeKTMBHA BPEOHOCT,
npu3HaeHa BO KanuTasoT, ce BKydyBa BO gobuBkara unu sarybara, kako nobuska unu 3aryba o BNoxyBarba BO XapTuu Of
BPEOHOCT.

lpynauujata oueHysa Ha Cekoj [aTyM Ha W3BeWTaj 3a (PuUHaHcuckata coctojba nanu MMa 06jeKTMBEH A0Ka3 feka
(hrHAHCHUCKOTO CpeacTBo e owTeTeHo. OBjeKTUBEH 0KA3 3a OLITETYBArE MMa, KOra KaKo PE3y/Tar Ha HacTaHu Ha 3aryba Ko
ce cayyune no WMHULMjanHOTO NpuU3HaBare Ha CPEACTBOTO MMa BMWjaHWE BP3 MPOLEHETUTE MAHW NapuU4HW TEKOBM Ha
(b1MHaHCHCKMTe CPeaCTBa UKW rpynata Ha (OMHAHCUCKM CPEeACTBa KOM MOXKAT CO CUTYPHOCT a Ce NpoLeHar.

[lokonky noctou TakoB [oKa3 3a (PUHAHCMCKM CPECcTBA PacmofoXIMBu 3a nposaxda, KyMynaTveHata HepeanuaupaHa
nobueka ([OKOMKY nocTon) e pexnacudukysara og Octanar ceondaten npuxon Bo [obuskara unu 3arybara u cekoja
oCTaHata pasnuka e WUCTo Taka npuaHaeHa Bo [lobuskata wnu sarybata (DuHaHcuckW npuxomu). 3arybute nopaau
olWTeTyBare MPU3HaeHW BO [oOMBKaTa unu 3arybata 3a KanuTanHu WHCTPYMEHTM HE Ce Npu3HaBaaT MOBTOPHO NpeKy
nobuekata unu sarybara.

[okonky cpencTata pacnonoxaven 3a Npoaax6a ce NpoaaaeHn Uu OTKyneHu, U Nopaau Toa AeNPU3HAeHH, KopekLmjaTra
Ha 06jeKTUBHATA BPEHOCT akyMynupaHa Bo kanutan e peknacudukysaHa og OctaHar ceondareH npuxos 8o [Jobukata uiu
sarybara (PMHAHCMCKKU NPUXOA).
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2.4.2. ®uHaHcKucku 06BpCKU

068Bpcku kot gobaByBauu 1 ocTaHaT 06BPCKM

06BpcKuTe KOH f06aByBaUM M OCTAHATH OBBPCKM (BKYUYBAJKM MM M NPOLIEHKUTE) MHULMJANIHO Ce NpU3HaBaar no 06jeKTMBHA
BPEAHOCT, a MOCNe0BaTeNHO CE Mepar no aMopTU3MpaHa BPeaHOCT KOPUCTEJKM ro METOOT Ha eheKTUBHA KaMaTHa CTarka.

3apaau KpaToK PoK Ha A0CTeBare, CMETKOBOACTBEHATA BPEAHOCT Ha 06BPCKUTE KOH 106aByBa4m 1 ocTaHaTUTe 0BBPCKHU €
npubamxKHa Ha HUBHaTa 06jeKTMBHA BPEAHOCT.

2.5. 3anuxu

3anuxute ce UCKaXKyBaaT No BPEeAHOCT NOHUCKa oA HabaBHaTa UK HeTo nasapHa li:pe,ElHOCT. HeTo nasapHarta BpeaHOCT e
npoueHeTa npojaxkHa ueHa BO HOPMasiHW YCNOBKU Ha AeNnyBare, HaMasieHa 3a NPOLEHETUTE TPOLWOUHK 3a npo,ua>t<6a.

HabaBHata BpeaHOCT Ha 3aiuxuTe Ce eBWaEeHTMpA CMOpesd MPUHLMMNOT MPOCEYHWM LEHU WM U BKIydyBaaT TPOLWOUMTE
HacTaHaTH 3a HUBHA HabaBKa M JoBeayBare Ha NOCTojHaTa cocTojba v lokaumja.

TenehoHCKNUTE anapatv Bp3aHW BO NMPOMOTMBHU aKTUBHOCTHM, YECTO Ce Mpofiasaar no noHucka of HabasHaTa BPEQHOCT 3a
LenuTe Ha NOBWBarbe Ha HOBM MPETMNaTHULUM CO 06BP3yBaukM MEpMof 3a KOpUCTeHe Ha ycnyrara. TaksuTe 3arybu of
npoaaxba Ha onpema ce eBuaeHTMPaar Camo Npu HacTaHyBare Ha npoaaxoara, OuaejKn UCTUTe ce NPOAALEHN Kako Aen 0f,
npoduTabunes NOroBop 3a YCnyrM CO KynyBayoT W [OKONKYy HOMWHaNHaTa npofaxHa LeHa e MoBuCcOoKa of HabasHarta
BpeaHoCT Ha TenedoHOT. [loKONKy HOMUHANHATA NPoAaXHa LigHa € NOHMCKA ol HabaBHaTa, pasnukara BefHall ce Npu3Hasa
KaKo UCMpaBKa.

3ary6MTe 0/ ucnpaBkKaTa Ha 3a/IMXuTe ce npu3HaBaat BO OcTaHatu pacxoau on pa60Ter-beTo (I/IcnpaBKaTa Ha BpeaHOCTa Ha
3aINXNTe A0 HETO NpoaaXkHa BpeﬂHOCT).

2.6. HetekoBHM cpeacTBa HameHeTH 3a npoaaxoba

CpencTeara ce KnacuduUMpaar Kako Cpeactsa HameHeTH 3a npofax6a JoKo/Ky NoBeKe He ce NOTPebHWM 3a WAHOTO
pabotere Ha [pynauujara, NOKONKY ce uaeHTMdMKyBaHW 3a npoaaxba WM ce oduekysa Aeka Ke Ouaat nponadeHu Bo
HapeaHute 12 meceun. OBue cpeacTsa ce NPUKakaHW NO MOHMCKA Ofi CeraliHata BpeAHOCT Uau 0bjeKTiBHaTa BPeaHOCT
HamaneHa 3a TPoLWoLnTe 3a Npoaax6a. AMopTM3aumjaTa NpecTaHyBa Aa ce NPecMeTyBa o/ AEHOT Kora CpeacTBata fobusaar
cTaTyC Ha CpeacTBa HameHeTW 3a npoaaxba. Kora cpencTsara ce osHadeHu 3a npogsaxba u yrBpaeHata 06jekTBHa
BPEAHOCT € NMOHWUCKA 0[] CerallHata BPeAHOCT, pas/ukata ce npuaHaea Bo Ao6uskara unu 3arybara (Amoptnsaumja) kako
3aryba o1 OwWTeTyBaHbE.

2.7. HegBuxxHOCTH, NOCTPOjKK U onpema

HenBWXXHOCTUTE, MOCTPOjKUTE M oOMpemara Ce npuKaxysaaT Mo HabaBHa BPEOHOCT HamaneHa 3a akymynupaHara
amopTv3aumja 1 3arybute o owTetysare (Buam Henewa 2.9).

HabaBHata BpeaHOCT Ha HeBUXKHOCTUTE, NOCTPOJKUTE M ONpemara ce CoCToM of HabaBHaTa LieHa, BKTy4yBajKu ja yBO3HATa
LapMHa M HEeMnoBPaTHWTE JaHOUM 3a HabaBka, HamaneHa 3a TPrOBCKWUTE MOMyCTH W pabat W CcuTe AMPEKTHW TPOLWOLM
HanpaBeHM 3a CPeACTBOTO fa Ce [0BeE Ha 10KaLMja U BO YCNOBM HEOMXOAHM 3a CPeACTBOTO Aa Huae cnocobHo 3a ynoTpeda
Ha HauMH KOj € ofpeaeH oA PakoBoACTBOTO. MHUUMjaHATa NPOLEHKa Ha TPOWOUMTE 3a AEMOHTUPAHE 1 OTCTPaHYyBake Ha
CPEACTBOTO, KaKo 1 3a 0OHOBYBakE Ha NPOCTOPOT (pecTaspaumja) Ha Koj CPeACcTBOTO € NOUMPAHO UCTO Taka Ce BKIYYeHW BO
HabaBHaTa BPEOHOCT ako CTeKHatata 0oOBpcKa MOxe fOa buae npusHaeHa Kako pesepeupare cornacHo MCC 37-
Pesepeuparba, HEM3BECHM 0OBPCKMU M HEN3BECHU CPECTBA.

Ha6aBHata BPEAHOCT HA COMCTBEHO M3rpafieHuTe CPeacTBa M1 BKAyYyBa TPOLIOUMTE 3a Matepujanu 1 AMpeKTHa paboTHa
paka.

MocneposarenHu uzgatoun ce BK/lyMEHW BO CerawHara BpeaHOCT Ha CpeacTBOTO, WM Ce MPU3HAEeHW Kako nocebHo
CpencTeo, €ANHCTBEHO Kora € BepOjaTHO Aeka UaHuTe eKOHOMCKKW KOPUCTU NOBpP3aHKW CO CpedcTBOTO Ke ce npenear BO
I'pynaumjaTa M KOra TPOLWOKOT Ha CPefCcTBOTO MOXe Aa 6vme n3mMepeH BepO,D,OCTOjHO. CerawHarta BPEAHOCT Ha 3aMeHeTuoT
fen ce otnuuysa. Cwte octaHatu uspatouu ce npu3HaBaat BO nobuekata unu 3ary6aTa KaKOo Tpouwoun BO NepnoaoT Kora
HaCTaHyBaar.
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Kora cpeacreara ce pacxoayeaart, HabaBHaTa BPeHOCT M akymy/iMpaHara aMopTu3aumja ce Tpraar ofl CMeTKOBOLACTBEHATA
eBuAeHLMja 1 3arybaTa ce NpuaHaBa BO 06WBKaTa uiu 3arybara Kako TPOLIOK 33 aMopTM3aLmja.

Kora cpencTeata ce npoganequ, HabasHata BPeAHOCT W akyMynMpaHara amopTusaumja ce Tpraar of CMeTKOBOACTBEHATA
eB1AeHUMja 1 fobuBKaTa unn 3arybata onpefeneHa co Cnopeysake Ha NPUANBOT CO ceratiHara BpeaHoCT Ce NpU3HaBa BO
nob6uekara unw sarybarta (OctaHati onepaTmeHu NPUXOK).

AmopTH3aumjaTa Ha HeBUXKHOCTUTE, NOCTPOjKUTE W ONpemata ce NpuaHasa BO AoOMBKaTa WM 3arybara Ha NPaBo/IMHUCKA
OCHOBA BO TEKOT Ha NPOLIEHETUOT KOPUCEH BEK HA TPaeke Ha HeABMXHOCTUTE, NOCTPOjKUTe U onpemara. Ha HefBUXXHOCTUT,
MOCTPOjKUTE U ONpeMaTta He UM Ce NPecMeTyBa aMopTM3aLUmMja ce 40 MOMEHTOT Kora CTaHyBaaT pacnosnoX/MBKY 3a ynoTpeba.
3emjuwreTo He ce amopTnanpa. KoprucHUOT Bek Ha HEBUKHOCTUTE, NOCTPOjKMTE M OMpemMara i OCTaTOKOT Ha BpeHOCTa Ce
PEBMANPA, U Ce KOpUr1pa ako e noTpebHo, HajManky eaHall roauwHo. 3a NoBeKe AeTanu OKOMy BNWjaHUETo Ha nocneaHara
peBM3Mja Ha KOPUCHUOT BEK HA FPYNNTE Ha HEABMXXHOCTH, MOCTPOjKHM W onpema Buam Genetuka 12,

ﬂpOLl,eHeTMOT KOPUCEH BEK HA HEBUXKHOCTUTE, HOCTpOjKMTe uonpemMara e Kako WTo cnegu:

2010 2009

[oanHu [oanHu

3rpaau 20-40 20-40
HansemHu v kabencku nuHum 20-25 20-25
TenedoHcku ueHTpanu 10 10
BasHu ctanuum 10 10
Komnjytepwu 4 4
Meben 1 apyra kaHLenapucka onpema 4-10 4-10
Bosuna 4-10 4-10
OcraHarto 2-15 2-15

2.8. Hemarepujanuu cpeacrsa

Hematepujantute cpeactsa HabaseHu of [pynaumjara ce McKaxaHu no HabasHa BPEOHOCT HaMaseHa 3a akyMmynupaHata
amopTu3aumja (Buam noaony) v sarybute oa owretysarse (Buau 6enewka 2.9).

MocnepoBsatenHuTe Mapatoum Kaj HeMaTeleja.l'lHMTe cpenctea ce Kanutanim3npaar eauHCTBEHO Kora ja 3ronemMyBaar naHata
E€KOHOMCKa KOPUCHOCT 04 HemaTepMjanHwTe cpeacrtea coap>xxaHu Bo cneumcbqum CpeacTBa Ha KOM LITO Ce 0OaHecyBaar. Cure
OCTaHaTM uagaTouu ce TpeTnupaart Kako TPpOoLouM BO NeproaoT Kora HactaHyBaar.

Kop1CHWOT Bek Ha KoHuecHjaTta v NWLEHUMTe € oapeaeH BP3 OCHOBA Ha [IOFOBOPUTE NO OCHOB Ha KOW UCTUTE CE CTEKHATH W
ce amopTM3Mpaar Ha NPaBOIMHUCKA OCHOBA BO TEKOT HAa NMEpPUOAOT Ha [OCTANHOCT Ha (peKBeHLMjaTa 3a KoMepuumjanHa
ynotpeba 0 KpajoT Ha MHMUMjanHaTa KOHLEcHja WM NepuoaoT 3a Koj € aobueHa nuueHuara. Mpu oapenyBareTo Ha
KOPUCHHWOT BEK He Ce 3emMaaT BO NPeaBua neproante Ha obHoBsyBarbse (Buan Henewra 13).

npOLleHeTVIOT KOPUCEH BEK € KaKO LWTO cneau:

2010 2009

[oanHu loanHm

CodhTBep 1 nuueHuUm 2-5 2-5
KoHuecuja 18 18
3G nuuerun n 2G 1800 MHz nuueHum 10 10

AmopTH3aumjata Ha HemaTepujanHuTe cpeacTea ce NpuaHaea Bo A06MBKaTa Ui 3arybara Ha NpaBoIMHUCKA OCHOBA BO TEKOT
Ha NPOLEHETUOT KOPUCEH BEK Ha Tpaeke Ha HematepujaniHuTe cpeacTsa. KOpUCHMOT BeK Ha HeMaTepujaiHuTe CPeAcTBa ce
pesuanpa, v ce Kopurupa axko e noTpedHo, HajMasKy eaHall roauLLIHO.

Mpu oppenyBare Aanu ofpedeHO CPEeACTBO KOe WHKOPMNOPUPA eNeMEHTU M Ha HEelBMXKHOCT, MOCTPOjKU W OnpemMa U Ha
HemaTepujaiHo cpeacTso Tpeba na ce esuaeHtupa crnopen MCC 16 - HensukHOCT, MOCTPOjKM WM OMpEMa WMAKM Kako
HematepujaiHo cpeactso cnopea MCC 38 - HematepujanHu cpeacTea, pakoBOACTBOTO KOPUCTH NPOLIEHKA 3a [1a OLEeHH KOW
€NeMEHTH Ce NO3HaYajHU U COOABETHO CE NPU3HABA UCTOTO.
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2.9. OwretyBame Ha HEABMKHOCTUTE, NOCTPOjKUTE K OMpPeMara 1 HemaTepujasiHuTe CpeacTea

CpeﬂCTBaTa KOW nMaatr HeodpeneH BeK Ha KOPUCTEHEe HEe Ce NnpeaMeT Ha amopmaaumja W ce TeCTMpaHu roaunHo 3a
owTetyBame.

Cpeacreata Kou ce npeaMeT Ha amopTv3auuja Ha [ pynaumjara ce npoueHyBaaT o OWTETyBake KOra NOCTojaT HacTaHW Unu
MPOMEHN BO OKOMIHOCTUTE KOW WMHAMUMPAAT [1eKa HUBHATA CerawHa BPEefHOCT He € MCTa CO HMBHATa Ha[OMeCcTyBauka
BpeaHocT. 3arybute of owTeTyBare Ce NPU3HABAAT 3a U3HOCHUTE 3a KOM ceralHarta BpeiHOCT Ha CPEACTBOTO O HaAMWUHYBA
HEroBMOT HaOMECTYBaYKM U3HOC. HaoMecTyBaUKMOT M3HOC NPETCTaByBa MOrofeMUOT U3HOC OfL U3HOCOT KOj ja NpeTcTaBysa
peasiHaTa BPefHOCTa Ha CPEACTBOTO Npu npodaxba, HamaneHa 3a TPOWOLUKUTE U BpeaHocTa Bo ynotpeba. 3a npoueHka Ha
OLUTETYBakE Ha CPEACTBATA, UCTUTE Ce FPYNUPaaT Ha HajHUCKO MOXHO HMBO 32 KOE MOXKE [a Ce YTBPAM HE3ABMCEH NapuyeH
Tek (cash-generating units).

3arybute oa olwTeTyBare ce npuaHasaar Bo nobuskara wnu 3arybata (Amoptusaumja). HeduHaHCUCKUTE CpencTa Kow
npeTprene owTeTyBare Ce PEBUAMPAAT e4HALL FOAULWIHO 33 Aa CE YTBPAM MOXHOTO BpaKare Ha OLITeTyBatbe.

2.10. Pesepsuparba u HeusBecHM 06BPCKM

PeaepBMpaH)aTa Ce npu3HaeaaT Kora prnaquaTa “Ma CeralliHa 3aKOHCKa UNn KOHCTPYKTUBHA oéspcxa KaKO pesyntar Ha
U3MWHATU HAaCTaHn U e BepOjaTHO [leKa Ke HacTaHe o/IMB Ha cpeacTtsa Co uen ga ce nogMupu oeaa 06BpCKa 1 KOra € MO>XHO
[a ce Hanpasu BepO)J.OCTOjHa NpouUeHKa Ha N3HOCOT Ha OéBpCKaTa.

Pesepauparsata ce Mepart W eBueHTMPaaT Kako Hajaobpa MoXHa NPOUEHKa Ha M3HOCOT KOj e noTpebeH Aa ce NoaMUpH
cerawHara 06BpCka Ha [jaTyMOT Ha W3BELLTAjOT 3a hMHAHCKCKa cocTojba. Pesepauparbata ce Npu3HaeHu Bo OOUBKATA UK
3arybarta Ha COOfIBETEH TPOLLOK KOj OAroBapa Ha NpupoaaTa Ha pe3eparuparbeTo.

3a HeusBecHWTe 06BPCKM He ce BpLIM pesepsuparbe. HemssecHa obBpcka e MoxxHa 0OBpCKa Koja nponanerysa of, MUHaT
HACTaH M YMELLTO NOCTOEHE Ke O1ae NOTBPAEHO CaMO CO CMyUyBaHE UK HECTYUYBarbe Ha efleH UK NOBEKE HECUTYPHU MOHH
HACTaHW KO He Ce BO LeMOCT NOJ KOHTPOA Ha EHTUTETOT, MW ceraliHa 0BBpCKa Koj NPOU3neryBa Of MUHAT HaCTaH HO He e
npusHaeHa GuaejKku He e BEPOjaTHO [eKa Ke MMa Of/IUB Ha PECYPCH KOM BKIY4yBaaT EKOHOMCKM KOPUCTHU 3a UCN/aTa Ha Taa
06BpCKa WK He MOXKE fla Ce HanpasW BePOJOCTOjHA NPOLEHKA Ha MBHOCOT Ha 0BBpCKaTa.

2.11. AKunoHepcku KanuTan
OB1YHUTE aKLMK Ce KNacUPULIMPaHH BO aKLIMOHEPCKMUOT KanuTas.
2.12. ConcreeHu akuum

Kora pynauujata Kynysa COMCTBEHU aKLWMM, UBHOCOT KOj € NaTeH, KOj M BKIyYyBa W AUPEKTHUTE NMPOMEHNUBU TPOLIOLIM
(HamaneHw 3a [JaHOK Ha [10OMBKa), € HaMaseH O[] 3aNM1ILAHKOT KanuUTa Ha aKLMOHepuTe Ha [ pynauujaTa ce fogeka akumuTe
HE Ce OTMOBMKAHW MMM NOBTOPHO W3AadeHW. Kora CONCTBEHMTE aKuMU Ce MOBTOPHO M34afeHW MPUMEHUOT HAAOMECTOK
(HamaneH 3a 6UNO KOM AMPEKTHO MPUMULLIAHW MPOMEHINBK TPOLWOLM W NOBP3aHMOT edeKT Ha AAHOKOT Ha nobuBKa) ce
BK/Ty4yBa BO KanuTaNoT KOj Ce OIHECYBA HA MMATENUTe Ha akuuK Ha [ pynaumjara.

2.13. OcraHaru pesepsu

Ynexkute Ha [pynaumjata 1aaBojyBaaT 3aKOHCKa peaepsa Koja ce opmupa Mo nar Ha M3ABojyBarbe o4 HeTo aobuskara.
Osaa pesepBa ce NpecMeTyBa 4 M3[BOjyBa KakO MPOLIEHT YTBPAEH CO 3aKOH W He Moxe fa 6uge noman oa 15% op
nobuekara, ce [ofeka Pe3epsuTe He [OCTUIHAT M3HOC KOj € eHaKOB Ha edHa MEeTTMHAa o4 OCHOBHaTa rnasHWHa. Osue
pes3epBu Ce HaMEHeTU 3a MOKpuBare Ha 3arybu W He ce pacrnpeaenysaar Ha akUMOHEPUTE, OCBEH BO CAy4aj Ha
6aHKpOTHUPatke Ha YneHkuTe Ha [ pynauujara.

2.14. Mpuxoau
MpuxoauTe o faaeHu yenyrv v npoaaxda Ha onpema (Buam benewxa 17), ce npukaxaHy HamaneHu 3a [U1B, nonycti v no

envMMHaLMjaTa Ha npogaxbara BHatpe BO [pynauujata. lNpuxoamnte ce Npu3HaBaaT Kora M3HOCOT Ha MPUXOAOT MOXeE
BEPOAOCTOHO 1A CE U3MEPH, M KOra € BepOjaTHO fieka Ke HacTaHe NPuIMe Ha MaHW EKOHOMCKM KOpUCTH BO [ pynauujata u
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creumnduunute kputepuymn og MCC 18 3a npoaaxbata Ha Npou3BOAM U AaBAHETO Ha YCNYTW CE UCTIONHETH 3a AaBaHeTo Ha
cekoja ofl ycnyrute Ha [ pynaumjata v npoaaxbara Ha NPOM3BOAM.

Ha kynysauute Ha ['pynauujata UM ce goaenysaar MOEHW 3a NOjANHOCT (KPEAUTHU NOEHK) BP3 OCHOBA HA KOPUCTERETO Ha
ycnyrute Ha [ pynauujara, BKy4yBajKM ro ¥ HAaBPEMEHOTO MnaKake Ha daktypute. Harpaaute 3a nojaHOCT MOXar pa ce
aKyMynupaar ¥ MCKOPUCTAT CO LieN Aa ce ocTeapart MaHu npuaobueku (np. TenedoHu, TenekoMyHuKaumcka onpema v cn.) og
onepatopute Ha [pynauujata. Kora kynyBauute Ke rv 3apaboTar HMBHWUTE KpPEOUTHU MOEHW, UCTUTE Ce oA3emaar of
(hakTypupaH1OoT NPUXOL Ha KYNyBauyoT, U ce npudHasaar Bo OctaHatn ob6epcku (OmnoxeH npuxod). [pu UCKOPUCTYBaHETO
(unu nctekysarbeTo) Ha noeHute, OQNOXEHWOT NPUXoa ce 0cNoboyBa BO NPUXOA KaKo WTO KyryBayoT ro UCKOPUCTYBa (1nu
OTKaXXyBa) HEUCMOPAYaHUOT EMIEMEHT O/ MAKETOT.

[Npuxonute oa onepaTMBeH HaeM Ce NPU3HaBaaT Ha NPaBOIMHMCKA OCHOBA BO TEKOT Ha NepHoAOT BO KOj Ce Aasa ycnyrara.
2.14.1. Npuxoau og dukcHa u mobunHa tenedoHuja

ﬂpVIXO,DMTe npousnerysaar of YCNyru [OadeHuW Ha npetnaatHuuTe “ OCTaHatn TpeTn nuua KoM ja KOpUCTat
TeNeKOMyHUKaUuncKata Mpexxa n og npo.ua>|<6a Ha onpema.

[loroBopwuTe co NpeTnaaTHAUMTE TUMIMYHO BKIY4yBaaT npodaxba Ha onpema, MeceyHa nNpeTniata U peanusupaH roBOPeH,
MHTEPHET, NoAaToueH WUNM Myntumeaunjaned coobpakaj. [pynauujata ru pasrnefysa pasinyHUTe EEeMEHTU Ha BakeuTe
[IOrOBOPY CO Len 0A4eNHNUTE NPUX0aM Aa Ce NpuKaxaT Bo cornacHocT co MCPU 1 npu3HaBareTo Ha CeKoj 04 0BUE NPUXOAM
Ce BPLUW KOPUCTEjKK rO METOAOT Ha ocTaTouHa BpeaHocT. OBre enemMeHTH ce ASHTUMUKYBAHK 1 noaeneHu, bruaejku ucture
“MaaT caMoCTOjHa BPEAHOCT W Ce NpoaaBaar 1 0AAenHO OCBEH BO NakeT. 3atoa [ pynauujata npUaHaBsa npuxos, 3a CuTe oOBue
€M1EMEHTU KOPUCTEjKM FO METOAOT Ha OCTaTOMHa BPELHOCT MPpW WTO BPeAHOCTa 3eMeHa BO MPEABWS, 33 alouuparke Ha
MOOAAENHNTE €NeMeHTW € efHaKBa Ha BKynHATa BPEOHOCT 3eMeHa BO NpPEeaBUi MWHYC O06jeKTMBHATa BPEAHOCT Ha
HEUCKOPUCTEHUTE ENIEMEHTH.

[pynauujata MM 0BO3MOXYBA HA KIMEHTUTE TECHOMOJACEeH M LIMPOKONOjaceH NpucTan [0 HejauHara uKcHa, MobunHa
Tenesuancka mpexa. puxoaute on ycnyru ce npusHaBaaT Kora ycnyrute ce AafieHu BO COMMacHOCT CO [OrOBOPHUTE
onpendu u ycnosu. Mpuxoaute of coobparaj ce NPU3HABAAT CNOPES, UCKOPUCTEHUTE MUHYTA U IOFOBOPEHUTE HAZOMECTOLM
HamasieHu 3a ogobpeHuTe NonycTH, AoAeKa NPUXoAUTe Of MpeTniata U ycnyr co (uUKCeH HaLoMecT Cce NPWU3HABaaT BO
NepuroOT 3a KOj Ce OfiHeCyBaar.

Mpuxoaute u Tpowouute NOBP3aHK CO Npoaaxta Ha TeNeKOMyHMKauMcKa onpema W [04aTouM ce Npu3HaBaaT Kora
NpOX3BOANUTE Ce [OCTAaBEHHW, NOJA YCMOB A& He MOCTojaT HeWcnonHeTM 0BBPCKWM 04 CTpaHa Ha KOMNaHWjata KoW uMmaart
B/MjaHWe BP3 KOHEYHOTO NpUdhakarke Ha I0roBOPOT 0/ CTPaHa Ha KynyBaYor.

MpuxoauTe oA ayauo TEKCT YCNYrW (FOBOPHWM M HErOBOPHM) Ce mpu3HaeHW Ha GpyTo ocHoBsa Buaejkn obesbenyBareTo Ha
OBMe yCNyru NpeKy mpexara e oAroBopHocT Ha [ pynauujata, [pynauujara ja yTepayBa LeHata Ha OBME YCIYrM U M CHOCH
3HaYajHUTE PU3ULIM O OBME YCNYTH, BO CMPOTUBHO CE NPUKaKaHW Ha HETO OCHOBA.

KnueHtnTe Moxat fa Kynat npuneja Kaptuukn 3a MOOWNEH, jaBHWU FOBOPHWLM M WHTEPHET (,Npuneja KapTuuku®) Kou um
OBO3MOXYBAaT Ha TMe MpeTniaTHWUM [a ja KOpUCTaT TeNeKoMyHUKaumMckara mpexxa 3a OApedeH BPEMEHCKU MNepuoa.
KnueHTute Mopa fia nnarar 3a BakBWTE yCyrk Ha AEHOT Ha KyryBareTo Ha npuneja kaptidukara., Mpuxoaute oa npogax6a Ha
npunej KapTMuku ce NPU3HABAAT NPU KOPUCTEHETO HA KapTUYKWUTE WK KOra POKOT HA KOPUCTEeHE Ha KapThukata e
NOMMHAT CO HEMCKOPUCTEH COOBpaKaj.

Tpetv nuua Kou ce KOPUCHULM Ha TENEKOMYHHUKALIMCKaTa MpeXa v BKy4yBaaT POaMUHI KIUEHTUTE o4 APYrk AasaTtenu Ha
YCNyrv 1 OCTaHaTK laBatenin Ha TeNEeKOMYHUKALMCKM YCYri KOULWITO ja KopUCTaT Mpesara 3a TenedoHcku pasrosopu. Osue
npuxoaM o4 roneMonpoaaxeH (BneseH) coobpakaj ce npusHaBaaT BO NEpMoAOT Ha KopucTere Ha Mpexata. [len o
NPUXOAMTE HAj4YecTo Ce nnakaaTr Ha APYru Onepatopu (MHTEPKOHEKLMCKHM) 3a ynotpeda Ha HWUBHUTE MPEXM, Kafe LWTo e
npUMeHn1Bo. MNpuxoauTte W TpowouuTe 3a oBue TeneOHCKU Pa3roBOPH KO TePMUHUPAAT MK TPAH3UTUPAAT Ce NPUKaKaHK!
Ha BpyTO OCHOBA BO OBME KOHCOMMAMPAHM (MUHAHCWUCKW M3BewTau Guaejku pynaumjata e OCHOBEH CHabfyBay Ha OBUE
yCnyru npuToa KOPUCTEjKM ja COMCTBEHaTa Mpexa M CnoboaHO AeUHWPAjKN T LEHWTE Ha YCAyruTe, U ce NPpU3HaeH! BO
NepuoaoT Ha KOPUCTEHE Ha MpexaTta.
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2.14.2. Tpuxoau oa uHTerpupanu pewenuja u UT

[loroBopute 3a MpEexHU YCyru ce CocTojaT Ol MHCTanauuja v ynpasyBare CO KOMYHUKALMCKW MPEXH Ha KOPUCHULUTE.
MpuxoauTe 0f FOBOPHU M yCNyri 3a nogatoum Kou NpouaneryBaar of TakBWTE [LOrOBOPU CE NPU3HaBaar Kora ycnyrure ce
MCKOPUCTEHM 0f] CTPaHa HA KOPUCHUKOT.

anXOﬂ,I/ITe 04 OOroBopwn 3a UHTErpupaHun peLueHMja KOU 6apaaT [OCTaByBame Ha Npoun3Bodun M/WM ycnyru reHepasHo ce
NOKPHEHHM CO O0roBopn Co d)VIKCHVI LEeHU 1 npuxoaute ce npu3Hasaat BP3 OCHOBA Ha NPOUEHT Ha AOBPLIEHOCT 3eMajkm ro
npesna 04HOCOT Ha HanpaBeHuTe TpolwoLuKM 3a u3spuieHara paéoTa BO BPCKa CO A0roBOPOT M NPOLEHETUTE BKYMNMHU TPOLWOLM
0/ A0roBopoT.

Mpuxoaute oa npogaxbarta Ha xapaep Ce NpU3Hagaar Kora PU3WMKOT Of COMCTBEHOCTA 3HAYUTENHO Ke Ce MPEeHece Ha
KOPHCHUKOT, 06e3benyBajku Aeka He NOCTojaT HEUCNONHETH 0BBPCKMU KOU BAjaaT Ha KOHEYHOTO Npudakarke Ha 4OroBOPOT
Of CTpaHa Ha KOPUCHMKOT. B1no Kakeu TpoOWouUM BO OJHOC Ha 0BME 0BBPCKM Ce MpU3HaBAAT KOra COOLBETHUOT MPUXO[, e
MPU3HaeH.

MpuxoauTe of AOroBOPHM 3a U3rpaaba ce esuaeHTMpaar co ynotpeba Ha MeToda Ha NpoLeHT Ha foBplueHocT. CTeneHoT Ha
[IOBPLUEHOCT Ce YTBPAYyBa BP3 OCHOBA HA TPOLWIOUMTE HANPaBEHW 4O TOj AATyM BO OAHOC HA NPOLEHETUTE BKYMHKU TPOLIOLM.
Mobapysarbara of 4OroBopu 3a uarpaaba ce knacuuKysaar BO KOHCOMMAMPAHMOT M3BEWTaj 3a (hMHaHCcUCKaTa cocTojba
kako Mobapysarba ol KynyBauu n octaHaTh Nnobapysarba.

2.15. beHeduumu Ha BpaboteHute
2.15.1. [leH3uncku n ocTaHaTH KPATKOPOYHM 0BBPCKK KOH BpaboTeHute

[pynaumjata BO TEKOT Ha CBOETO HOPMA/HO PaboTere BPILM WMCMIATM BO KOPUCT Ha CBOWTE BPAOOTEHM 3a MEH3UCKO,
30PaBCTBEHO M COLM/THO OCHUIYPYBaHe KaKo 1 NepcoHaneH aHoK KOMLITO CE NPecMeTyBaar Cnopes BaKEUKUTE 3aKOHCKH
CTanKM KoM Ce Ha Cuna BO TeKOT Ha rofMHaTa BP3 OCHOBA Ha HUBHWTE BPYTO Nnatu. HanoMecToKoT 3a XpaHapuHa, NPeBos U
rofMLeH 0MOP UCTO Taka Ce NPecMeTyBa Crnope NOKaHOTO 3aKkOHOAaBCTBO. [ pynauujata r ucnnaka oBue NPUAOHECH KOH
APXaBHUTE W npuBaTHUTE (HOHAOBM. TPOLWOKOT 33 OBME MCMATH CE MpUKaxkyBa Ha Tosap Ha mobuskata unu 3arybara Bo
MCTMOT NEPHUOLA KaKO M TPOWOKOT 3a nnara. He e HanpaseHo pe3epBuparse 3a HalOMECTOK 33 HEUCKOPUCTEH FOAMLLEH OAMOP
Buaejkun CornacHo nokanHata 3akoHcka perynarmea, pabotofasadot e 06sp3aH fa 06e3bea ycnosu, a BpaboTeHHUOT Aa ro
MCKOPUCTH rOMWHNOT OAMOP BO pamkuTe Ha eaHa roamHa. Oa UCTO Taka ce NpUMeHyBa Kako nonutika Ha [pynauujara u
BO COMNacHOCT CO MCTOPUCKWTE NOAaTtouu BPabOTEHWUTE M KOPWUCTAT HMBHWTE TFOAMIWHM OAMOPU BO PaMKUTE Ha
€[IHOTOAMLUHMOT 3aKOHCKM poK. [pynauujata He paboTh Co HUELHA ApYyra NeH3ucKa nporpaMa Uan NAaH 3a NoCT NEH3NUCKH
GeHeduumMm W cnopen T0a HEMa HUKakBa 06BPCKa BO OAHOC Ha meHauuTe. [pynauujata MMa 3aKoHCKa 06BpCKa Aa UM
ucnnati Ha BpaboTeHuTe aBe NPoceyHu nnatm Bo Penybnuka MakenoHuja Ha AEHOT Ha HUBHOTO NMEH3UOHMPAtLE, 3a KOU e
npu3sHaTa cooneeTHa 00BpCKa BO (hMHAHCUCKUTE W3BELWTaW, MEPEHa CNope[ CeralliHaTa BPeAHOCT Ha [BE MPOCEYHHU Nnnath
3ae/1HO CO KOpEeKUMKTE BKYYeHMU BO akTyapckara npecMeTka, O6Bpckara 3a aeuHupaHara KopUCT ce NpecmeTyBa roAULWHO
O/1 CTPaHa Ha HEe3aBHCHM aKTyapu CO KOPUCTEHE Ha METOA Ha KpeaUTUparLe Ha NpoexTMpaHa eanHuua. CerawHara BpefHOCT
Ha obBpckara 3a feduHUpaHaTa KOPUCT € OnpedeneHa CO AMCKOHTUPAre Ha NPOLEHETUTE MAHM NapuUyHW OAMBM CO
KOPUCTEHE Ha KaMaTHU CTanKu Ha BUCOKO KBANUTETHWM OBBP3HMLIM, KOM Ce AEHOMUHWPaHW BO BasyTa BO Koja Ke Guaar
nnateHn HagomecToumTe. McTo Taka, pynaumjata Hema o6Bpcka Aa 0be3benysa NoHaTaMOWHW GEHEPULIMM Ha TEKOBHNUTE U
nopaHewWwHuTe paboTHULM.

2.15.2. bBoHyc nnaHoBu

pynauujata npuaHasa 0OBPCKM M TPOLWOLM 3a OOHYCH 3eMajku v Npeasus (MHAHCUCKUTE W OnepaTUBHUTE PE3YNTaTw.
Ipynauujara npu3Hasa pesepBrparsa Kora e 06Bp3aHa co A0roBOP MM KOra MMa MpakTuka BO MMHATOTO Koja pesyntipana
BO KOHCTPYKTHBHA 06BpCKa.

2.15.3. OTnpeMHMHM 3a TEXHOMOLWKH BULLOK

OTnpeMH1HaTa 3a TEXHOMOIKM BULWOK CE MCMaka BO CAy4aj Kora npectaHysa paboTHMOT OAHOC Ha BPabOTEHWOT npef

[aTyMOT Ha HEroBOTO HOPMASTHO MEH3WOHMParLe, WM [OKONKY BPabOTEHMOT npudati A0GPOBOAHO MPEKUHyBarke Ha
paboTHMOT 0AHOC BO 3ameHa 3a GeHeduumjara. [pynaumjata ru npuaHasa OTNPEMHUHUTE 3a TEXHOMOWKM BULIOK [OKOMKY
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npecTaHe paboTHUOT OAHOC Ha BpabOTeHUTE BP3 OCHOBA Ha AeTaneH opManeH nnaH 6e3 MOXHOCT 3a OTMOBUKYBAHE WU BO
cnyyaj gokonky ['pynauujara noHyau onumja Ha BpaboTeHnTe 3a 40OPOBONHO NPEKUHYBaHe Ha PAbOTHMOT OAHOC.

2.16. MapkeTuHr Tpowouu

MapKeTUHT TPOLWOLMTE Ce EBUAEHTUPAAT KOra Ke ce cydar. MapkeTHHr TpoluouuTe ce npukaxaxu Bo 6enetwka 19.
2.17.  [aHok og aobuska

2.17.1. TekoseH gaHok og Aobueka

KomnaHuute He Tpeba fia nnaKkaar AaHoK Ha fobuBKa Ha HMBHATA [OOMBKA Nped ofaHodysare (3apaboteHa of 1 jaHyapu
2009 roauHa) foneka Taa LobKBKa Aa Ce pacnpeneny Bo hopMa Ha AMBUAEHOA UK BO APYrv GOPMU HA pacnpefenyBatbe Ha
nobuskara. [lokonky ce ucnnat aveuaeHaa, tpeba na ce nnati 10% paHok Ha no6uBKa BO MOMEHTOT Ha MCMiata Ha
ausuaenaara, 6es ornen aanu BO NapuyHa Wi Bo HemapuuHa (opma, Ha CTPAHCKM HEPE3UAEHTHH NMPaBHU NNLA, 1 CTPAHCKK
1 AOMALWHK DU3NYKK nuua. JUBUOEHANUTE UCMNATEHU HA PE3UAEHTHU NPABHW N1LA Ce U33eMeHn oA nnakarke faHok. OceeH
Ha pacnpefenbara Ha AMBMAEHOM, [AHOK Ce Mnaka U Ha HeoaBUTHUTE TPOLIOLMTE HanpPaBeHU BO Taa MCKaHA rOAMHa,
HamaneHu 3a U3HOCOT Ha 1aHOYHOTO 0A00PYBaE U APYTM AaHOUHK ONeCHyBarba. (B1an benewka 2.18).

2.17.2. OpnoxkeH gaHok

[Nopaon “3MeHWTe BO MaKe[OHCKOTO JaHOYHO 3aKOHOAaBCTBO BO cuna of 1 janyapu 2009 roamHa, AaHouHaTa cranka 3a
HepacnpeaeneHara aobveka belle NPaKTMUHO HAManeHa Ha Hyna, OMOEjKW JAHOK Ce nnaka camo Kora ce pacnpenenysa
nobuskara. CornacHo co MCC 12.52A, oanoxeHnTe aaHouHK cpeacTsa u 06Bpcku Tpeba aa ce Mepat [0 KOPUCTEHE Ha
crankara Ha HepacnpeaeneHa nobuska. OBa pesyntupalle CO aHynuparbe Ha canfata Ha e Off O[/I0KeH!Te [aHOYHM
CPencTsa W CUTe OLI0KEHW AaHOYHM obBpcku Ha 31 nekemepu 2009 roavHa M aHynMpare Ha CUTE OLJIONKEHU JAHOYHH
cpeactea Ha 31 gexkemepu 2010 roguHa. Bo cornacHoct co 6Gapatbara Ha COC 25, [pynauujata ro esuaeHTMpalle
BIMjaHMETO Ha OBaa NpoMeHa Bo fobuskara unu sarybara 3a 2009 n 2010 roauna, cooaseTHo (Buan Henewxa 9).

2.18.  [laHok Ha HeoaGMTHU TpoLOLU

Ha KpajoT Ha uckanHaTa roavHa KOMNaHWKTE ce AO/MKHM [ NNaTar 4aHOK Ha HeoABUTHUTE TPoLoLM, 6e3 ornes Ha HUBHUTE
thuHancuckn pesyntatn. OCHOBMLA Ce TPOLIOUMTE KOM HE Craraar BO AEMOKPYroT Ha [ejHOCTa Ha KOoMMaHujara, OIHOCHO
HEOOUTHM TPOLIOLM (TPOLIOLM 3a Penpe3eHTaLmja, PE3epBNParLa, N0AAPOLIM, W CA.) HAMANEHM 3a 1aHOYHOTO 0A06pyBarLe U
OPYrM [AaHOYHW OnecHyBarba. [JaHOKOT Ha HeolbuTHUTE TPOWOUM Ce npuaHasa Bo aobuekara unu 3arybata (OctaHatw
pacxoau of paboTereTo) kako OcTaHati naHoum (Buam Genetwka 8).

2.19. Haemu

2.19.1. OneparuseH Haem - [pynauujarta kako Haemogasaren

CpencTBarta AafeHu noj HaeM Ha KIMEHTH NPeKy OnNepaTMBHW HAeMM Ce BKyYeHU BO HeaABUXXHOCTH, NOCTPOjKM ¥ Onpema Bo
KOHCOMMAMPAHWOT M3BelTaj 3a (uHaHcHcka cocTojba. Tve ce amopTM3upaar BO TEKOT HA HWUBHMOT KOPMCEH BeK Ha
KOH3MCTEHTHA OCHOBA CO CIIMYHM OCHOBHU cpeacTsa. [lpuxoauTte o HaeMm ce npu3HaBaaT Ha NPaBOMMHUCKA OCHOBA 3a
BpeMe Ha TpPaeke Ha HaeMoT.

2.19.2. OneparuseH Haem - Fpynauujara kako Haemaren

TpOLUOLlVITe KOW npouaneryeaart 0f onepartuBeH Haem ce npu3HaBaart BO nobuekara unu 3ary6a'ra Ha NpaBo/IMHUCKa OCHOBa
3a BpEME Ha TpaeHe Ha HaeMoT.

2.20. Ho6ueka no akuuja
[o6uska no akuuja ce npecmetysa co fenewe Ha Ao6uBKaTa KOj Ce OfIHECYBa Ha WMaTeNuTe Ha akuuW Ha [pywTeoTo 3a

NepUoAOT CO MPOCEYHMOT OPO]j Ha BaXKEHUKN 0OUUHM aKLIMU.
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2.21. LvBuaenau

[vBuneHauTe ce npuaHasaat Kako 06BPCKa, NPH WTO Ce HamarlyBa KanutanoT, Bo (MHaHCUCKKUTE uaBewTaum Ha [ pynauujata
BO NEPUOLOT Kora ce 006peHu o/l CTpaHa Ha akLuMoHepuTe Ha [pywTsoTo.

2.22. CermeHTtH

OnepatuBHnTe cermeH Ha [pynauujata ce 6asupaar Ha AenoBHUTE CErMEHTH, PUKCEH M MOBUIEH, LWTO € BO COTNAcHOCT CO
MHTEPHWUTE W3BELITaW [OCTABEHM [I0 MIABHAOT U3BPLIEH HOCUTEN Ha OANYKH, [nasHWOT usspuieH aupextop (M) koj nobusa
cosetn oa Menayment Koneruymot (MK) Ha [Opywteoto. MM[] e oaroBopeH 3a anokauuja Ha pecypcuTe, 1 OLeHyBare Ha
OCTBapyBarkata Ha onepaTuBHUTE cermeHTi. CMeTKOBOACTBEHUTE MOMAUTUKUTE W NPUHLMIUTE Ha MEPEHE Ha ONepaTUBHUTE
CEerMeHT ce UCTH Co Tve Ha [ pynauujara, onuwaHu BO 4enoT 3HayajHu CMETKOBOACTBEHU NONUTUKM (Buam benewka 2). Bo
(DMHAHCUCKUTE M3BELUITAU W3BECTYBAHETO 3@ CErMeHTUTe Ha [pynaumjata ce BPLWM HA HAYMH KOJLITO € KOH3UCTEHTEH CO
WHTEPHOTO M3BecTyBare. [lBata ONepaTtMBHU CErMeHTH, (UKCEH W MOGUIEH Ce NMPeTCTaBeHW o/ ABara NocebHU NpaBHU
eHTTeTH, MakenoHcku Tenekom ALl - Ckonije, n T-Mobune Al Ckonje, cooaseTHo.

anXO,ﬂMTe Ha onepatuMBHUTE CErMeHTU BKIyYyBaaT NPuXxodu Of HadBOPELWHW KOPUCHUUW KaKO W BHATPELWHWOT NPUXOL
reHepupaH o4 oCtaHatute CerMeHTH. OﬂepaTMBHMTe CerMeHTH, Kako aBa noce6bHu NPaBHU EHTUTETH, cbaKTprpaaT npuxoau
3a ycnyrute AafieHu Ha opyrute CermMeHT1 UCTo Kako 3a HaJBOPELWHNTE KOPUCHULIN.

Pesyntatute Ha Onepatvexute cermentv T n MK rv wagrnenysaar npexy EBITDA (nobueka nped kamara, LaHOK Of
nobveka M amoptusaumja), kKoja of ctpaHa Ha [pynauujata e neduHupaHa kako OnepatsHa nobuska 6e3 TPOWOK 3a
amopTu3aaumja.

[pyr BaxkeH Ky4YeH MHAMKATOP 3a OCTBAPYBAHETO WTO Ce HAAr/eayBa Ha HABO HA CErMEHTUTE Ce KamnuTanHuTe W3aaToLu
(Capex), kou ce onpeaeneHn Kako 3rofneMysarba Ha HefiBUxHOCTH, NOCTPOjKK 1 onpema v Ha HematepujanHuTe cpeacTsa.

2.23. Cnopen6eHun uHdopmaunu

Co uen pa ce OAPXXN KOH3UCTEHTHOCTa CO npeseHTaquaTa BO TEKOBHaTa roguMHa ofpefeHu [nenosn Moxe pa ce
peKnacmd)MKyBaaT 3a KOMNapaTtnBHU Lenu. MaTepVIjaJ'lHVITe NPOMEHU BO 06paano>KeHMjaTa, aKo rv nma, ce AeTaniHo OnuLaHn
BO COOMIBETHUTE DENeLKu.

3. YNPABYBAHE CO ®UHAHCUCKUOT PU3UK
3.1. ®duHaHcUCKM haKTOpU Ha PUBUK

lpynauujata He NpUMeHyBa CMETKOBOACTBO 3a 3allTMTA Ofl PU3UK HA CBOMTE (DUHAHCMCKM UHCTPYMEHTH, CHTE LOOUBKHM U
3arybu ce npu3Hasaar Bo 06MBKaTa UK 3arybara, 0CBEH (PUHAHCUCKUTE CPeCTBa KnacudrLMpaHi Kako pacnonoximeu 3a
npofaxba KoM ce npu3Hasaat BO Apyr ceondarteH npuxof. Bo ocHosa Ipynauujata e U3NOXeHa Ha KPEemUTEH PU3NK
MOBP3aH CO Hej3anHUTE (DMHAHCMCKM CPEACTBA W Of ABUXKEHETO HAa KypCeBuTe, KaMaTHUTE CTanku 1 nasapHUTE LiEHM, KOW
BNMjaaT Ha Hej3WHUTE CPeAcTBa M 0OBPCKM. YNpaByBareTo CO (MHAHCUCKMOT PU3MK MMa 3a Len 4a r'v orpaHiyu oBue
nasapH1 PU3nLK NPEKY KOHTUHYMPAHW ONEPATUBHU 1 (DUHAHCUCKM aKTUBHOCTH.

[letanHute objacHyBarba Ha PWU3ULMUTE, YNPaBYBaHETO CO MCTUTE KAKO M CEH3WUTMBHUTE aHanu3W Ce AafeHW noaony.
CeH3WUTUBHUTE aHanM3u BKIydyBaaT NoTeHUMjaIHM NPOMEHH BO AobuBKaTa Npea ofaHouyBare. [oTeHUMjanHUTe BAMjaHuja
KoM ce obenoaeHeTH (HamaneHH 3a IaHOKOT) Ce UCTO Taka NMPUMEHIMBI Ha KanuTanoT Ha [ pynauujara.

3.1.1. NasapeH pusmnk

MazapHWOT PU3NK ce aedurHMpa Kako ,pU3NK AeKa peanHaTa BPeAHOCT UKW BPeAHOCTa Uk MAHUTE FOTOBMHCKM TEKOBM Ha
(DMHAHCHCKUOT MHCTPYMEHT Ke BapupaaT Kako pesynTar Ha MpPOMEeHM BO Mas3apHWTe LeHW” W BKydyBa KamaTeH PU3MK,
Ba/TyTEH PU3UK W PYTM LIEHOBHU PUSMLIN,

Buaejku ronem aen oa npuxoaute U pacxoaute Ha pynaumjata ce Bo AeHapu, yHKUMOHANHaTa BanyTta Ha [pywTBoTo e
[EeHapoT, 1 Kako pesynTar Ha Toa LenTa Ha [pynauwvjata e Aa ce CBefe Ha MUHUMYM HUBOTO Ha (PUHAHCHUCKM PU3UK BO NOTNEA
Ha [leHapoT.
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3a npeseHTMpare Ha nasapHute pusnuu, MCOWU 7 Gapa CEH3UTMBHM aHaiM3u KoM M MOKaxyeaar edektute of
XMMOTETUYHUTE MPOMEHU Ha PenieBaHTHUTE BapHjabuin Ha PU3KMKOT BP3 aobuBKaTa unu 3arybata u akUMOHEePCKUOT KanuTar.
lNepuoanyHuUTe BNWjaHWja ce yTBPAyBaaT CO NOBP3YBaHE Ha XMIMOTETUYHMTE MPOMEHM BO Bapujabunute Ha pPU3MKOT BP3
cocrtojbara Ha (PUHAHCUCKUTE UHCTPYMEHTH Ha [IaTyMOT Ha M3BelLTajoT 3a dhuHaHcucka cocTojba. CocTojbuTe Ha AaTyMOT Ha
M3BELLTajOT BOOBHUYAEHO Ce perpeseHTaTMBHM 3a FOAMHATA, KAKo LieNuHa, 3a1oa BiujaHujata ce NnpecMeTyBaar Co KOPUCTEHE
Ha COCTOjOMUTE Ha KPajoT Ha roAMHata NPETNoCTaByBajKu Aeka coCTojouTe Bune KOH3UCTEHTHM BO TEKOT Ha NEpPUOAOT Ha
u3BecTyBarbe. bumejkn rnobanHata exoHOMCKa CuTyauuja He € 3HAYMTEeNHO M3MeHeTa BO crnopenba CO KpajoT Ha
NPETXOAHUOT MEPUOA HA W3BECTYBakE, METOAWTE W MPETNOCTABKMTE KOW CE KOPUCTAT BO CEH3UTUBHUTE aH&IN3W He ce
3HAYNUTENHO NPOMEHETH.

a) BanyteH pusuk
DyHKUMOHaHa BanyTa Ha [lpylWTBOTO € MaKeA0oHCKKOT feHap.

M3noxeHoCTa Ha BaNyTeH PU3MK € MOBP3aHa CO Moce/yBarbe Ha Aeno3uTH BO OaHKM KOW Ce NEHOMUHWUPAHW BO CTPaHCKa
BaNyTa U OfL OMEePATUBHW aKTUBHOCTH Ha MPWUXOAM Of U MfaKkara KOH MeryHapoaHK TeNeKOMyHUKALLMCKM onepaTopu Kako
M30aToUMTe 3a HEBMKHOCTM, MOCTPOJKM M ONpeMa U HemaTepuja/iHik CPEeACTBa KOWLITO MPOU3/eryBaar o 0OBPCKU KOH
nobasyBaumn 04 CTPAHCKM 3eMju.

[leBusnata BanyTa o4 Koja Npowu3neryea oBOj pu3uK npeeHcTBeHo e EYP. [pynauujata KOpUCTM NapuyHM OENO3UTH BO
CTpaHCKH BanyTv npetexkHo Bo EYP v napuynu nenoautn Bo MK co aeBn3Ha knayayna co Uen 3aliTuTa 0 CTPaHCKKU BaNyTeH
PU3MK KaKO ¥ JOMALLHKOT BalyTEH PU3MK BO COMNACHOCT CO PACMONOX/IUBUTE NOHYAM Ha BaHkuTe. [pynauujaTa ynpasysa co
M3M10XKyBarbata Ha PU3UK Ofl KYPCHU CTanku NPeKy OAp»XyBare Ha MOBMCOK M3HOC Ha Aeno3untu Bo EYP kako nokaxaHa
cTabuHa BaslyTa U CO CTPEMEHE KOH HamaryBare Ha 6POojoT Ha I0r0BOPH CO CTpaHCKu onepatopw Bo YC[I kako penatmeHo
HecTabuHa BasyTa BO NEPUOIOT U CO U3BPLLYBarke Ha nnaxarbe 8o YC[ 0/ roTOBUMHCKMTE PEe3epBM BO Taa BaslyTa.

CeHaunTvBHATa MHbOpMaUMja 3a BanyTHMOT pU3KMK Koja ce bapa cnopen MCD®U 7 e orpaHuyeHa Ha puUsuLMTE KOWLITO
npouaneryeaat o4 (OMHAHCUCKN MHCTPYMEHTU M3pa3eHu BO BanyTU KOU Ce pasnuyHu o PpyHKLMOHANHATa BanyTa BO Koja ce
mepar.

Ipynauujata akymynupatie noseke rotosuHa 8o EYP 1 YC/ Bo cnopenba co HejauHuTe Tproscku obepcku Bo EYP v YC[. Ha
31 pekempu 2010 roauHa, nokonky MK 6u 6uno 1% (2009 roamnta: 19%) nocna6o viam nocunHo o crnopenba co EYP,
no6uekara 6u buna noeucoka uam noHucka 3a MK 58.321 unjaau (2009 roanna: MK 48.174 wnjagu 8o HeTo GunaHcor,
cooagetHo. Ha 31 nekemspu 2010 roamna, nokonky MK 61 6un 19% (2009 roauta: 1%) nocnab uiu nocunex Bo cnopenba
co YC[, nobuskata 61 6una nosucoka unu noHucka sa MK 934 unjaam (2009 roauHa: MK 417 wnjaam) Bo Heto GunaHcorT,
COO/BETHO.

6) KamarteH pusuk

KamaTH1OT pusuk e PU3KK OeKa peasniHaTta BPeAHOCT UNn UWOHWTe FTOTOBUHCKKM TEKOBW Ha d)I/IHaHCMCKMOT UHCTPYMEHT Ke
Bapupaar Kako pe3yntar Ha NPOMeHU BO KaMaTHUTE CTanku Ha Na3apoT.

HpOMeHaTa BO KaMaTHWUTE CTankn U KaMaTHWUTE MapruHu MoxKat aa anjaaT BP3 CbMHaHCVICKVITe TpOWOouUn 1 NOBPAToOT Ha
(t)MHaHCMCKMTe NHBECTULIMU.

KamatH1OT pu3nK 1 pU3MKOT OfL MPUHOCOT Ha MHBECTULMaTA Ce Ofl CeKyHAAPHA BAXHOCT CMOPEAEHO CO CUTYPHOCHUTE Lienu
W LenuTe 3a IMKBUAHOCTA ONMWaHK norope. Ipynauujata ro MUHUMU3MPa KaMaTHUOT PU3MK MPEKY AedrHUPatbe Ha PUKCHK
KaMaTHW CTanku BO NepHOOT Ha BANMAHOCT Ha ONpeaeneHn (UHAHCUCKK WHBECTULMU. MHBECTULMUTE Ce OrpaHWUYeHn Ha
hopMK Ha (DUHAHCUCKM WMHBECTMLMM CO PENaTMBHO HM3OK PU3MK BO OYeKyBarbe Ha OBjEKTMBEH MPWUHOC BO OAHOC Ha
NPETNOCTABEHUOT PUBHK.

I'pynaumjaTa HeMa KaMaTOHOCHH OéBpCKM, HO UMa PU3KK O KamaTHWUTE CTanku BO Norne Ha napuyHuTe neno3ntu Bo 6aHKu
n 3aeMnte KOoH BpaéOTeHMTe. I'pynauwjaTa HeMa NoAnTuKa 3a 3aWTtuta 04 KaMaTtHUOT PU3SKUK. I'IpomeHMTe Kaj nasapHute
KamaTHU CTankun anjae BP3 KamaTtara nobueHa ol AeN03UTUTE BO OaHKM.

Ha 31 nexkemspwu 2010 roauHa, 'pynauujata umaie aenosutv 8o uaHoc og MK 9.611.091 unjaau (BknydyBajku 1 enosntu
no Buayeare), Npu WTo nopact oa 1 % Ha nazapHUTe KamaTHW CTanKW Ke NpeansBuka 3ronemyBarbe (ceteris paribus) Ha
kamarata koja ce fotusa ogq MKD 96.111 unjaau Ha roaMiuHO HUBO, [OEKA CAMYHO HamanyBare 61 NpeanssrUKano UcTo
TaKBO HamanyBare Bo fobueHara kamara. Ha 31 nexkemspu 2009 roama, Mpynauujata uma aenosutu so usHoc og MKI
10.645.105 wunjaou (BKIyYyBajKu M [Eno3uT1 No Buaysarse), Npu wWTo nopact oa 1 % Ha nasapHUTe KamaTHU CTanku Ke
npeaussuka 3ronemysare (ceteris paribus) Ha kamatata Koja ce no6usa oa npubamkHo MK 106.451 unjaam Ha roauwwHo
HUBO [0[ieKa CIMYHM HaMalyBatba Ke NMPean3B1KaaTr CTU HamasnyBarba BO Kamarara Koja ce nobuea.
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B) [lpyr LeHoBEH pU3nK

MHBecTMUMUTE Ha I'pynaumjaTa Ce BO aKUMOHEPCKN Kanutan Ha Apyrn eHTUTETH WTo jaBHO Tprysaat Ha MakeoHCKaTa 6ep3a,
Kako Ha O(bMLlVIjaIIHMOT Taka ¥ Ha pedoBHMOT nasap. MeHaymMeHToT I'IOCTOjaHO ro cnegu ﬂOpT(bOIWIOTO Ha UHBECTULIMNTE BO
aKUMOHEPCKK KanuTaa BpP3 OCHOBa Ha (byH,ElaMeHTaﬂHM M TEXHUYKM aHanuau Ha akuuute. Cute O4NlyKK 3a KynyBawe U
nponasamwe rm OﬂO6DYBaaT COOABETHUTE TENa Ha ﬂpyu.lTBOTO. Bo cornacHoct co CTpaTerwjaTa Ha prnau.mjara, WHBECTUUMUTE
BO paMKuTe Ha I'IOpT(*)OﬂMOTO ce Yyeaat 40 MOMEHTOT Kora Ke ce co3anaaat NoBOJHM YCNoBu Ha nNa3apoT 3a npo.ua>|<63 Ha
ncrute.

Kako fien on npeseHTpareTo Ha nasapHute puanun, MCDOU 7 ucto Taka 6apa obenoaeHyBarba 3a T0a Kako XMNoTeTUYKKUTE
MPOMEHHW BO BapujabunuTe Ha PU3MKOT BAMjaaT Ha LeHaTa Ha duHaHcuckuTe MHCTpymentu. Ha 31 nexemspu 2009 u 2010
roavHa [pynauujata uma MHBECTULMM KOoW O Moxene fa 6uaaT 3acerHat ofi BapujabuiuTe Ha PU3MKOT Kako WTO ce
6ep3aHCKUTE LEHU.

Ha 31 pexemspu 2010 roauHa pynaumjata uma MK 65.125 unjaan MHBECTMUMM BO aKUMOHEPCKW Kanutan Ha Apyru
EHTUTETU KOM LUTO jABHO Ce TPryBaar Ha MakefoHcKara 6epaa, npw wro nopact oa 20 % Ha nasapHuTe LeHu 61 Npean3BuKan
(ceteris paribus) nobuska og MK[ 13.025 unjaam a cnnuHo Hamanysare 61 Npeanssukano UCTo Takea 3aryba Bo fobvekaTa
unu 3arybata. M3HOCOT Ha MHBECTULMM BO aKLIMOHEPCKM KanWTas Ha Apyri EHTUTETH KOM jaBHO Ce TPryBaaT Ha MakedoHcKaTa
6epsa Ha 31 nekemepu 2009 roanta usHecysa MK 61.376 unjaau, npu wro nopact og 20 % Ha nasapHute LeHn 6w
npeaussukan (ceteris paribus) nobuska on MKL 12.275 unjagu, a cniuHo Hamanyeare 61 npeanssuKano UCTo Takea 3aryba
B0 nobuekara unu sarybara.

3.1.2. KpeauteH puauk

KpeauteH pusuk ce aethuHupa Kako pUsMK AeKa efiHa CTpaHa Ha (PUHAHCUCKM MHCTPYMEHT Ke npeam3Brka hrHaHCHUCKa
3aryba 3a apyrara CTpaHa co Toa WTO Hema f1a UCTOMHK oapeaeHa 06BpcKa.

I'pynauvljaTa € U3N0XXeHa Ha KpeauTeH pu3uK o CBOUTe onepatnBHKU akTMBHOCTU U O, 0apedeHn (PUHAHCHUCKN aKTUBHOCTH.

OrpaHuyyBarbata Ha copaboTHULMTE Cce oape/yBaaT BP3 OCHOBA HA [JOCTABeHWUTE BaHKApCKW rapaHuUuu BO COFMAcHOCT Co
nasapHWTe yCnoBM Ha OHMe BGaHKM KOM cakaaT f[a uamadar GaHkapcka rapaHuuja. BKynHWMOT MaHOC Ha GaHkapckuTe
rapaHuMu kou Ke buaat obesbenern Tpeba [a ro NokKpue M3HOCOT HAa MPOEKTUPaHUTe CNoBOAHM NAapPUYHK CPeacTsa Ha
pynauujata.

Bo oaHOC Ha (hMHAHCMCKWTE aKTMBHOCTW TPaHCAKLMMTE MPUMAPHO Ce CKydyBaar co copaboTHWUM (BaHKu) Kou Mmaat
KPEOMUTEH PEjTUHT oA Hajmanky BBB+ (Mnu ekBUBaNeHTEH KpeauTeH PEjTUHT) UK Kagde WTo copaboTHUKOT MMa AOCTABEHO
6aHKapcka rapaHumja kaae wro 6aHkata rapaHT Tpeba aa 6uae co KpeauteH pejTuHr o BBB+ (Mnu ekBuBaneHTeEH KpeanTeH
PEjTUHT).

Bo cnyuaj kora pacnonoxiusute cpeactsa Ha [ pynauujata ro HaoMUHYBaaT BKYMHWMOT M3HOC Ha [OOMeHWM HaHKapCku
rapaHLM1 CoMHaT Norope, GUHAHCUCKOTO MHBECTUPAE HA PACNIONOXIUBATE MApPUYHW CPEACTBA CE BPLM BO COTNacHOCT
CO NpoLeHKa Ha 6aHKapckuoT puank 6asupan Ha CAEL metoponorujara kako MHAMPEKTEH CUCTEM HA OLEHYBAHE.

O,DJ'IYKMTB 3a [iIeNnoHnpare ce npasaT BP3 OCHOBA Ha CefHUTe NPUOPUTETH.

- [Ja ce penoHupa Bo GaHku (BaHkn co kou [ojue Tenexkom Al HajuecHo copaboTyBa, AOKOMKY € BO3MOXHO) CO
o6e3beneHa baHkapcka rapaHumja oa 6aHkuTe co Hajaobap pejTUHr 1 Hajnobap KeanuTeT Ha GaHKapcKa rapaHumja.

- [ace aenoHwupa Bo HaHkK co 06e3beneHa GaHkapcka rapaHumja o 6aHKK CO MOHMBOK PEjTUHT U Nocnad KBANUTET Ha
6aHKapckarta rapaHLmja.

- [lokonky BKYMHWOT M3HOC Ha [ENO3WUTU He MOXe [a Ce mnacupa Bo GaHKM NokpueHu co BaHkapcka rapaHumuja co
HajmManky BBB+ pejTuHr (Mnn eKBUBANIEHTEH KPEOMTEH PEjTUHT), TOrall Ieno3uThTe Ke ce nnacupaar Bo oKanHu 6aHKu
6e3 HaHkapcka rapaHuuja. Bo 0Boj ciyyaj oapeayBareto Ha orpaHudyBarkara Ha copaboTHWLMTe o GaHKK Ke Guaar
HanpaseHu Bo cornacHocT co CAEL meTofonorujara (oueHa Ha pu3uUHKTE [en0BKM Ha BaHkata - Kanutan, CpeacTsa,
[06MBKaA W NUKBUAHOCT).

CAEL metoponorujata Bo OCHOBa v OLEHyBa (DMHAHCMCKMUTE MOKasaTenn Ha BaHKWUTe KOW Ce COCTaBeH AeN 0f, YeTipuTe
CAEL komnoHeHT# - Kanutan, Cpenctea, Jobueka u flukenaHoct. KpajHata oueHka Ha HaHkute (Ha ckana oa 1 no 5) e
nosp3aHa co paboTereTo U nepdopmaHcute Ha GaHkuTe 3a aHanuaupaHuoT nepuod. MNonutuka Ha pynauujata e na
MHBECTMPA BO BaHKM YMja KOHEYHA OLEHKA Bapupa BO PAMKMTE Ha CeaHnBe 3 paHra:
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A - baku co oueHa o 1,84 10 2,45 - nHeecTUUMKM kou He HaamuHysaaT 80% o[ aKLMOHEPCKHMOT KanuTas Ha HaHkara.
B - baHku co ouera oa 2,46 0o 3,07 - MHBECTULMM KOM He HaaMuHyBaaT 70% o1 aKLMOHEPCKMOT KanuTan Ha 6aHKaTa.
C - banku co ouena of 3,08 1o 3,69 - uHBeCcTULMM KoM He HaamuHysaaT 60% 0/ aKLMOHEPCKUOT KanuTtan Ha baHkara.

rlpOLleCOT Ha ynpasyBare CO KPeauTHU PpU3nuM of onepatnBHU akKTUBHOCTW BK/y4yBa NPEBEHTMBHW MEPKWU Kako WTO Ce
npoBepka Ha erﬂM6MﬂMTeT 1 NPEBEHTUBHU 3a6paHM, KOPEKTUBHU MEPKK BO TEKOT Ha 3aKOHCKUTE OAHOCK KakKo Ha npumep
AKTMBHOCTK 3a ONOMEHYBaHe U UCKyYyBaHe, copaéoTKa CO areHuuu 3a Hannara 1 Hannara No 3aKOHCKKW 0HOCHU KaKo WTO
Ce npouecu Ha onTy>XyBake, CyJCKMN NOCTanKK, BKIy4yBake Ha U3BpLHaTa eguHuua n (baKTODVIHF. 3anouHeTUTe Nnakara ce
cnefat npeky nocranka 3a npocnegysBare Ha JONAM BP3 OCHOBA Ha BUAOT Ha KOPUCHUKOT, KpeauTHaTa Kiaca U U3HOCOT Ha
[onror.

KpeautH1oT pu3uK ce KOHTpOMMpa NpeKy Mposepka Ha KpeaubunuteT - WTO yTBPAYBA Aeka KOPUCHWMKOT Hema [OoNr v
KpeauTHaTa BPeAHOCT Ha KOPUCHUKOT M NPEKy NPEeBeHTUBHW 3abpaHu - WTO o yTBPAYBa KPeAUTHUOT IMMUT BP3 OCHOBA Ha
NPETXOLHUTE NPUXOAM 04 CO0OPaKaj reHepupaH 0 KOPUCHHKOT.

pynauujata Hema 3Ha4ajHa KOHLEHTPALM|A HA KPEOUTEH PU3NK KOH MOEAMHEeYHa CTPaHKa WK KOH rpyna Ha CTPaHKK KoM
MMaaT CMYHU KapaKTePUCTUKMU,

Mpouenypute Ha pynauvjata obesbemysaar Ha nepMaHeHTHa OCHOBA Aeka npoaaxbara ce M3BpLIYBa HA KOPUCHULM CO
COO/IBETHA KPEAMTHA UCTOPH]a 1 [IeKa HE Ce HAIMUHYBA IMMUTOT 3@ U3MOXKYBaHE Ha KPEAUTEH PUSHK.

MakcumanHata U3noXeHOCT Ha KpeaUTHUOT PU3KUK € NPe3eHTHpaHa NPEeKy cerauHata BpeAHOCT Ha (PUHAHCUCKHUTE CPEeACcTBa
Bo KoHconuampanuoT usBelwTaj 3a uHaHcucka coctojba. MocnenosatenHo Ha Toa, I pynauujata cmeTa [eka HejauHata
MaKCUMaiHa U3NOXEHOCT Ha KPEOUTEH PU3KK € MPEeTCTaBeHa CO U3HOCOT Ha nobapyBarata HamManeHu 3a Ucnpaskata Ha
BpeAHOCTa NPU3HaeHa Ha IeHOT Ha M3BELLTAjOT 3a (PUHAHCHCKA COCToj6a.

CnenHaga Tabena ja npeTcTaByBa U3MIOXEHOCTa Ha KpeauTeH puank Ha I pynaumjara 8o 2010 1 2009:

Bo unjaan neHapm 2010 2009
[enoautv Bo 6aHKK 8.205.444 8.665.521
[MapuyHu cpeacTBa 1 eKBUBANIEHTU HA NapPUYHU CPEACTBA 1.405.647 1.979.584
Mobapysatba 0/ KynyBaun-OMalLHH 2.758.465 2.592.841
Mobapysatba 04 KyMnyBaYM-CTPAHCKH 93.681 70.793
3aemy 3a BpaboTeHu 123.037 121.924
Mobapysatba 0/, NOBP3aHU CTPaHH 198.785 58.821
OcraHati nobapysarba 13.837 18.617

12.798.896 13.508.101

MapuuHK CPeacTBa 1 eKBUBANEHTW Ha MapWYHK cpeacTea Bo Tabenata norope ja ucknydyea 6narajHata 3a Koja He nocTou
KPEAUTEH PUBMK.

Hajronemara BpeaHoct Ha genoaut Bo 2010 roguHa e MK/ 1.383.862 wnjaan aeHomuHupanu 8o EYP 22.500 unjaaum (2009:
MKL 1.260.000 unjaam). JononHutento pynauujata uma aenoauti 8o 5 gomatunu 6anku (2009: 5 nomalunu aHkm).

Co uen pa ce oap>Ku KOH3UCTEHTHOCTA CO Npe3eHTauujaTa BO TekoBHaTa roauHa, rapaHumute 8o 2009 rogmHa n3secteHn Bo
[enoaut Bo HaHku co BpeaHocT of MK 6.723 unjaau v MapuuHu cpeactea U eKBUBAIEHTU HA NapUYHU CPEACTBa CO
BpeaHoct oa MK[ 653 wnjaou ce ucknydenu oa [enosut Bo 6aHku u apuyHu CPEACTBa U eKBUBANEHTU HA MapPUYHK
cpencTea BO 0BME (DMHAHCUCKW M3BELWTan M ce peknacudukysaru 8o Octanati nobapysarka Bo BpeaHoct o MK 7.376
unjagu. Peknacudukaumjata Hema BinjaHue BP3 KanutaioT Uiu Heto Jobuskata.

3.1.3. Pusuk 3a nuksngHocT

Pu3auKoT 3a NMKBMAHOCT € pu3nK aeka [pylTBOTO MOXE fia Haue Ha TELWKOTMM 3a NOAMUPYBatLe HA 0OBPCKUTE NOBP3aHKU CO
(h1HaHCUCKHTE 0OBPCKMU.

Puank 3a NMKBUAHOCT Cce ,D.e(bl’lHMpa KakKO PU3NK AeKa I'pynaumjaTa Hema f1a buaie BO MOXHOCT HaBpemeHo Aa rm noamMupu
UMW UCNONHK CBOUTE O6BpCKM.
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MHBECTULMCKOTO I'IOpTd)O/’IVIO Ke oCTaHe A0BOSHO NIMKBKAHO CO UEeN [1a ce 3a10BONaT Cute oneparTuBHu 6apa|-ba KO MOXXat
pa3ymMHO fa ce npensuaart. Osa e nocturHato co CTPYKTYHpame Ha nopToMoTo Taka Aa (i)VIHaHCMCKVITe WUHCTPYMEHTH
focnesaar UCTOBPEMEHO CO norpe6aTa 0f NapunyHK cpencTsa 3a 3a0B0OyBaHE Ha NpeasuaeHuTe I'IOTpe6VI.

Monutvka Ha [pywTBOTO € [a OApXKyBa BUMIIOK Ha MNApUYHWM CPEACTBA M EeKBMBAIGHTM Ha MapuyHuTe cpeactsa 3a
noamMupyBare Ha 0BBpPCKMTe BO morneaHa naHuHa. Cexoj BUIOK Ha MapuyHW CpeacTea e AenoHUpaH BO KOMepLujanHuTe
6aHKu.

npOLl,eCOT 3a ynpasyBare CO NIMKBUAHOCTA Ha l‘pynauwjaTa BKNy4yBa NpeasuayBakbe Ha roTOBUHCKUTE TEKOBKU Of rMaBHUTE
BanyTn n pasrnegyBame Ha HUBOTO Ha ﬂOTpeéHMTG NUKBUIOHW CpeacTsa 3emajkm v npeasua noaatounte og 6u3HUC NNaHorT,
HannatMte u oanueoT. MeceuHure, noNyroauiiHUTE U roAMWHUTE NapU4YHK MPOEKUMU Ce U3roTByBaaTr U axypupaar Ha
AHEBHa OCHOBa 0/ CTpaHa Ha CeKTOpOT 3a ynpasyBaHe CO rOTOBMHA.

3.2. YnpaByBatbe CO KanutasiHu pusuum

Llennte Ha [pynaumjata npu ynpasyBare CO KanuranoT € fa ce 3awTtutu cnocobHocTa Ha [pynaujata ga pabotu Ha
KOHTMHyMpaHa OCHOBA CO Len Aa 06e3bean Nospar 3a akUMoHepHTe 1 BeHeduUMK 3a ApYruTe 3aMHTEPECPaHK CTPaHK 1 aa
0AP>KYBa ONTUMANHA CTPYKTypa Ha KanuTan co Len HamasyBare Ha TPOLWOKOT 3a Kanutan. BkynHuoT kanutan co Koe wro
ynpasysa [pywteoto Ha 31 gexemspu 2010 roguna e MK 17.470.439 unjaau, cnopes NokKasHWTE ONWTONPUGATEHH
CMeTKOBOACTBEHM MpuHUmMnu (2009: MK 17.970.698 wnjaam). On osoj navoc MK/ 9.583.888 unjaau (2009: MK/ 9.583.888
unjagu) npeTcTaByBaaT akLMoHepcku kanutan, noaeka MK 1.916.777 wnjaaun (2009: MK 1.916.777 unjaau) npeTctasyBaart
3aKOHCKM pe3epBu, KOU He ce pacnpepnenysaart (suam benewka 2.13). [pylITBOTO UCTO Taka UMa KyneHo CONCTBEHN aKLnK
(Buam Genewkn 2.12 u 16.1). TpaHcaxkumjata e BO COMMAaCHOCT CO NOKANHWTE 3aKOHCKM BGaparba CO CTEKHyBaHeTo Ha
COMCTBEHUTE aKUMK, 4a He ce Hamasv UMOTOT Ha [pylTBOTO NOA M3HOCOT HA OCHOBHATA MMaBHUHA U PE3EPBMTE KOMLLTO,
CNOpes 3aKoH MAM crnopea CTarytoT Ha [lpywTBoTo, HE CMeaT Aa Ce KOpWUCTar 3a Mcrara Ha akuuoHepute. McTo Taka,
COrNacHO NOKATHUTE 3aKOHCKM Gaparba AMBUOEHIa MOXe [a Guae UCTIIaTeHa Ha akLUMOHepUTE BO M3HOC KOjLITO Hema fa ja
HaIMMHYBA BKYMHO OCTBapeHaTa A06MBKa MCKakaHa CO rofuMiiHaTa CMeTka U CO (UHAHCUCKUTE WU3BELITau, 3roneMeHa 3a
npeHeceHara HepacnpeaeneHa 4o6vBKa 0/ NPETXOAHUTE TOAMHW UMK CO PE3EPBUTE KOMLITO MOXaT Aa Ce pacnpenesnysaar,
OJHOCHO KOj MM HafMWUHYBaaT 3aKOHCKUTE PE3EPBM U pe3epBuTe onpedeneHn co cTatytoT Ha [pywTsoto. [pywTsoTo € Bo
COrNacHOCT CO CHTE 3aKOHCKKM Baparba KoM Ce OfHECYBaar Ha Kanutanor.

3.3. MNpouexka Ha 06jeKTMBHA BpeaHOCTa

MapuyhnTe CpeacTsa U eKBMBANIEHTUTE Ha NapUYHK CPEACTBa, NobapyBarbata 0/ KynyBaydu W Apyrute TeKOBHU (PUHAHCUCKM
cpencTea ce KpaTkopouHu. Mopaan 0Ba, HUBHATA CerallHa BPEAHOCT Ha AEHOT Ha M3BELITajoT 3a MHAHCHCKA coCTojba e
npubnnxHa Ha HUBHATa 06jeKTUBHA BPELHOCT.

ObjekTBHaTa BPEOHOCT HA HETEKOBHUOT Aen of nobapyBarbata of KynyBauu rv BKIydyBa 3aeMuTe Ha BpPabOTEHW U ce
onpenenysa KOPUCTEjKU TEXHWUKA Ha AUCKOHTUPAH NapuyeH Tex.

®uHaHcUcKnTe cpeacTea pacnonoXnunen 3a npoua>+<6a npeTcraByBaaT akUuMW BpeaHyBaHW NO OéjeKTMBHa BPEOHOCT.

O6jeKTvBHaTa BPEAHOCT Ha jaBHO TPryBaHWTE PUHAHCUCKM CPEACTBA NPUKaxkaH no 06jeKTMBHA BPeAHOCT NpeKy AoOWBKaTa
wnu 3arybata ce Hasupa Ha objaseHara nasapHa BPeAHOCTA Ha IEHOT Ha M3BELLTA|OT 3a (hMHAHCKCKa CocTojba.

4. 3HAYAJHU CMETKOBOACTBEHW NMPOLIEHKW W MPETNOCTABKHU

[pynauujata npasu NPOLEHKW W NPETNOCTABKM WTO Ce OAHEeCYyBaaT Ha MaHMHATA. [TPOLEHKUTE U MUCMEHATa KOHTUHYUPAHO
Ce BpenHyBaHH 1 ce 6asupaar Ha MUHATO MCKYCTBO W APYrv (hakTopu, BKIY4yBajKK MM O4eKyBaraTa 3a WAHW HacTaHW 3a Kou
LWTO Ce BepyBa feka Ce pasyMHM MoA COOLBETHUTE YCIOBM. HajsHauajHMTe NPOLEHKM W NPETNOCTaBKM ce 0b6enoaeHeTH
nogony.

4.1. KopuceH Bek Ha cpefcTBara

OnpeﬂenyBav-beTo Ha KOPMCHKUOT BEK Ha cpepacTeata ce 6aswpa Ha UCTOPUCKOTO MUCKYCTBO CO CNMYHM CPELCTBA, KaKo U Ha
O4YeKyBaAHMOT TEXHO/OLWKN paasoj U NPOMEHUTE BO NOWMPOKUTE EKOHOMCKN MU NHOYCTPUCKHU (baKTOpM. CooagetHocTa Ha
NPOUEHETUOT KOPUCEH BEK Ce peBuaupa Ha roguiliHa OCHOBa MKW CeKoraw Kora ce ﬂOjaBYBaaT WHOMKaUuK 3a 3HaqajHu
NPoOMeHW BO [AafeHWUTE NPETNOCTaBKu. Bepysame feKa CMEeTKOBOACTBEHWUTE MPOLEHKW MOBp3aHW CO OA4penyBareTo Ha
KOPUCHNOT BEK Ha cpeacteata ce 3HaqajHVI CMETKOBOACTBEHN TMPOUEHKN SGMGjKM ro npensup T0a Aeka BKIydyBaar
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NPETNOCTaBKKU 3a TEXHO/MOLWKNOT Pa3Boj BO MHOBATWBHA MHAYCTPUja U BO rofem Aen 3aBucar 0 MHBECTMLMOHUTE NNaHOBU Ha
pynauwmjata. MoHatamy, Nopagu T0a WTO KOPUCHHUOT BEK HA HELBMXKHOCTUTE, NOCTPOJKNTE M ONpeMara U HematepujanHute
CPencTBa BO PaMKUTE Ha BKYMHUTE CPEACTBA & 3HAUYUTENEH, BIMjaHUETO Ha OMI0 KoM MPOMEHM BO NPOLIEHKUTE MOXe fa buie
MaTepujanHo 3a Halwute UHAHCUCKM NO3ULMKM U pesyntar oa paboTereto. Mpumep, kora [pywTeoto 61 ro Hamanuno
MPOCEYHNOT KOPUCEH BEK Ha HEOBUXHOCTUTE, ONpemara u MoCTPOjKuTe M Hemartepujantute cpeactsa 3a 10%, 1oa 6u
pesynTupano BO 3rofieMyBare Ha FOAMILHWOT TPOWOK 3a aMmoptuaaumja Bo npubnmxer usHoc og MK 340.281 unjaam
(2009: MK 309.321 unjagu). Buau Genewxa 12 3a npoMeHWTe HanpaBeHu BO KOPUCHWOT BEK BO FOAMHUTE 3a KOW Ce
U3BECTYBa.

['pynaumjata nocrojaHo BOBELyBa HOBM YCMyru M NnaropmMu BKIY4yBajKW, HO HEe WM OrpaHudyBajku ce Ha YHusepaaneH
MOGUNeH TenekoMmyHukaumcku cuctem (UMTS) 6asupan Ha WMPOKOMOjacCHK yCnyru BO MOBUIHUTE KOMYHUKALMK KAaKo W
nocTaByBate Ha onTuukW kabnu. Bo cnydyaj Ha BOBedyBarke Ha BakBM HOBW yciyri, [pynaumjata cnposeayBa pesnauja Ha
KOPUCHMOT BEK HA BEKe MoCcToeykute Nnathopmu, HO BO Hajronemuot 6poj crydYan OBUE CEPBUCH Ce AM3ajHUPaHW fa
KOerauctMpaar co crapute nnardopmu, 6e3 aa npeausBukaar MPOMEHU Kaj HoBWTe TexHonoruu. [locnenosatenHo,
KOPHMCHHMOT BEK Ha noctapute nnatopmu BooOMYaeHo He Tpeba aa ce ckparysa.

4.2. Mo>cHu owTeTyBata Ha HEABUXXHOCTUTE, MOCTPOJKUTE M OnNpeMarta U HemaTepujanHTe cpeacTea

Hue ro npoueHysame OWTETYBAHETO Ha NMPENO3HATANBU HEABWMXKHOCTH, NOCTPOJKM M ONpemMa M HemaTepujanHu cpeacTsa
ceKkoral Kora Noctou NMpUYMHA 3a BepyBake [eka CeraliHata BPeAHOCT 3HAYMTENHO ja HaAMUHYBa HagoMecTyBaukara
BPEOHOCT M TaMy Kafie WTO Ce OYeKyBa OWTETyBare Ha BpedHocTa. HamomecTtysadkara BpegHoCT ce Aobvea Mo mar Ha
npecMeTKa, Npu Koja ce KOPUCTU WHMPOK CMeKTap Ha NPETNnoCTaBKu v hakTopu Kou Biujaar Ha uctute. MNokpaj apyroTo, rv
3emame BO MPEenBuh, MOHMTE NPUXOOM W PACXOOM, TEXHONOLKAaTa 3acTapeHOCT, [AMCKOHTUHYUTET BO YCNyruTe W Opyru
MPOMEHN Ha OKOMIHOCTU KOM MOXarT Aa [osedar Ao owTetyarse. [JOKONKY OWITETYBaHETO € YTBPAEHO CO MeTodara Ha
ynotpebHa BpeaHOCT, Ce yTBp/yBa 06jeKTUBHA BPEAHOCT HAMaNeHa 3a TPoLoLM 3a npoaak6a (ako Moxe fa ce yTBpau), 3a aa
Ce YTBPAM TOYHMOT M3HOC Ha OLUTETYBAHETO (ako nocTou). 3emMajku Npeasua AeKa 0Ba Ce BPLUM BP3 OCHOBA HA NPOLEHKH U1
MUCNEHa, BPEAHOCTA Ha MOXHUTE OLUTETYBatba MOXe fa bue 3Ha4YMTENHO padnuyHa Of OHaa KojawTo e AodueHa no nat Ha
0BUe Kankynauuu. PakoBoACTBOTO M3BPLLUM TeCTUPAtLE 3a OLITETEHOCT BP3 OCHOBA HA NPOEKLUMKU 3a napuyHuTe Tekosu 3a 10
rofuHW W ynoTpebu npeapuaeHa cranka Ha noctojaH pact oa 2% (2009: 1%) 3a na ja yTBpan TepMUHaNHaTa BPEAHOCT Noc/e
10 roamHu. YnoTpe6Hata BpeaHoCT Belue yTBpaeHa co aHaninaa Ha AMCKOHTMPAHWTE NapuuHK TEKOBH, KOPUCTE]KKM CTanka o
9,38% (2009: 8,55%).

4.3. Mo>xcHu ucnpaBku Ha nobapyBsatba 04 Kynysauu u Apyru nobapysarbka

Hue npecmetyBame wucnpaBka Ha BpeOHOCT Ha CrnopHu nobapyBara 6Gasupajku ce Ha NpoueHeTuTe 3arybu Kou
Npou3nerysaar oL, HEMOXHOCTA Ha KOPUCHULMTE Aa MM W3BPLIAT nnakarara. 3a HajronemMute KynyBauu W CTPAHCKUTE
KynyBa4u UCrnpaskaTa e NPecMeTaHa Ha WHAMBUAYaiHa OCHOBA, OAEKa 3a [PYruTe KyryBauu e npecMeTaHa Ha noprdonuo
OCHOBa, Koja ce 6asupa Ha [gocneaHocTa Ha nobapysarbarta M MWUHATOTO WMCKYCTBO CO OTMMLIYBare Ha nobapysarbara,
KpeauTHaTa CnocOBHOCT Ha KOPUCHULMTE W HEOJAMHELHUTE NTPOMEHU Ha YCIOBUTE Ha nnakarse (suan 6enewka 2.4.1 (6)).
Oswe axTopu ce pasrnedyBaar NepuoanyHo, U Kora e NoTpebHO ce BpliaT NPOMeHH Bo npecMeTkara. Ako duHaHcuckara
coctojfa Ha HawuTe KOPWUCHULM Ce BMOLIYBa, TEKOBHUTE OTMMCK Ha nobapysarbata Moxar fa Guaar v NOBMCOKM Of
OYeKyBaHWTE M MOXAT [ia rO HaAMWHAT HUBOTO Ha UCMIPaBKK KOWLITO Ce NpuaHaeHu gocera (euav benewka 3.1.2).

4.4. Pesepsupama

Pesepsuparsata rnasHo ce 6asupaar Ha npoueHka 0cobeHo BO NpasHW Cnoposu. [pynauujara ja NpoLeHyBa BepojaTHocTa
0[, HacTaHyBare Ha HeraTtMBEeH UCXOLA Kako pe3yntar Ha MUHAT HacTaH, M [OKOJIKY BepojaTHOCTa 3a O[JIMB HA EKOHOMCKHM
KOpMUCTH e oueHeTa kako noronema o 50%, [pynauujata BplIM pesepBuparse 3a LENMoT M3HOC Ha obBpckata. buaejku
NpOLieHKaTa Ha BepojaTHOCTa Ce BPLIM BP3 OCHOBA Ha MPETNOCTaBKM, BO HEKOM Cydau NpoLeHKata Moxe Aa He buae Bo
COrNacHOCT CO eBEHTYASTHUOT UCXOA Ha CyYajoT.

4.5. Tpowouu 3a CTeKHyBabe Ha NpeTnnaTHULKU
TpowouuTe 3a CTekHyBare Ha MPETNAaTHWUM MPUMapHO BKIydyBaaT 3arybu on npogaxba Ha onpema (Npuxoaute M

TPOLIOLMTE CE NPUKaXKaHW OLLENHO) U HAJOMECTOLM MIaTeHN HA areHTW 3a CTEeKHYBarbe Ha MPEeTnnaTHUUM. AreHTuTe Kou
pabotat 3a [pylITBOTO MCTO Taka TpoLaT [AeN Of HUBHWTE HAafOMECTOLUM 3a MapKeTUHI Ha npoussoauTe Ha [pynauujata
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[ofieKa onpeened Aen o4 MapkeTuHr TpolwoumuTe Ha [pynauujata Tpeba aa ce cMeTaaT Kako TPOLWOLM 3@ CTEKHyBare Ha
npetnnaTHnLn. [IMpeKTHUTe HaAOMECTOUM HannaTeHu of NPETNNATHULMTE 38 aKTUBUPALE WK MOBP3YBaHEe Ce MaprUHaNHH
BO crnopedba co Tpowounte 3a CTekHyBare. OBUE NPUXOAM M TPOWOUM Ce NMPU3HAEBHM KOra MPeTNNaTHUKOT ke buae
NPUKAYYEH Ha dUKCHaTa KM MobUnHaTa Mpexa Ha [pynaumjara. Baksute TPOLWOLM UK MPUXOAM HE CE KanUTaM3MpaHi
nnu ognoxxeHun. OBne TPOLLIOLM 3a CTEKHYBatbE (3arybu) ce NpuaHaTh BeaHalll Mako HE Ce COOABETHO OMIENEHN Of ApYruTe
MapKeTUHr Tpowouu. BkynHMOT U3HOC Ha Tpowwouw 3a HagomecToum nnareHn Ha aredtu Bo 2010 usnecysa MK[ 338.550
unjaaw (2009: 373.557 unjaam).

5. TMAPUYHU CPEOCTBA U EKBUBAJIEHTU HA MAPUYHUTE CPELICTBA

Bo unjaav aenapu 2010 2009
[lenosutv no BuayBarLe 1.405.647 1.979.584
BnarajHa 8.425 11.837

1.414.072 1.991.421

KamartHarta cTanka Ha 4eno3uti no Buaysare Bo 6aHku ce asumxun of 0,50% no 2,00% Ha roguwHo Hueo (2009: 2,21% no
4,10% Ha roauwHo HMBo). OBKE AENO3UTU MMAAT POK Ha AOCNEBAE NOMa 04, 3 MECELI.

Co uen pa ce oapXK KOH3UCTEHTHOCTA CO MPe3eHTaLMjaTa BO TeKOBHATA rOAMHA, rapaHLMKUTE NpeTcTaseHu Bo [enoauti no
suaysare Bo 2009 Bo uaroc on MKL 653 unjaau ce ucknyuen on [lenosntv no BuayBsarke BO 0BME PUHAHCHCKM U3BELLTAN W
ce peknacudmkysaHu Bo OctaHati nobapysarba (Buau Genewxa 7). Peknacudukaumjata Hema HUKAaKBO BAWjaHME Ha
KanutanoT unu Heto-nobuBKara.

CerauHarta BPEAHOCT Ha Napn4HKM CpeacTBa U EKBUBA/IEHTU HA NAPUYHK CPEACTBA CE U3PA3EHN KAKO WTO cneau:

Bo vnjagu neHapu 2010 2009
MKA 1.360.206 1.816.681
EYP 42.579 168.803
yCa 11.283 5.925
OcTaHaro 4 12

1.414.072 1.991.421

Bo nponomxenue e npernefoT Ha AeN03nT MO BUAYBakE NO KATeropuu W N0 KPEAUTEH PEjTUHT Ha rapaHToT (Brau Geneika
3.1.2):

Bo unjaau neHapm 2010 2009
KpeawnTteH pejtuHr Ha "apaHToT: A+ 816.177 -
KpeawnTteH pejTvHr Ha ["apaHToT: A 475.581 602.777
KpeaunTteH pejTuHr Ha apaHToT: A- 80.983 252.875
KpeauteH pejTuHr Ha NapaxToT: BB+ 32.906 -
KpeawnTteH pejtvHr Ha ["apaHToT: BBB+ - 1.123.932

1.405.647 1.979.584

6. [OENO3UTW BO BAHKHU

[lenoautute Bo 6aHKK NpeTCTaByBaar NapuuHu CPeACTBa BO PEHOMUPaHM AOMalHKU 6aHKK, CO kamaTHa ctanka nomery 1,00
% - 4,35% roauwHo (2009: oa 2,00%- 4,85% roaumiHo) 1 co gocneaHoct oa 3 4o 12 meceum.

CerauwHara BPEAHOCT Ha Neno3nUTuTe BO 6aHkuTe € AEHOMWHWPaHa No BasyT KaKo WTOo cneaun:

Bo unjagu neHapm 2010 2009
MKA 2.019.238 3.219.120
EYP 6.186.206 5.446.401

8.205.444 8.665.521

Co uen na ce 0Ap>M KOH3UCTEHTHOCTA CO NPe3eHTaLMjaTa BO TEKOBHATA roAMHA rapaHLMKUTE NPETCTaBeHu Kako [enosuti Bo
6aHku Bo 2009 roaunHa 8o uaHoc o MK 6.723 unjaau ce ucknyderu oa [1enoantv Bo 6aHKu BO 0BM1e (IMHAHCUCKHM U3BELITaN
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n ce pexnacudukysaHu Bo OcTaHaty nobapysarsa (Buam Genewika 7). Peknacuduxaumjata Hema HUKAaKBO BAMjaHWe Ha
KanuTanoT UK HeTo-aobuBKaTa.

Bo nponomxketue e nageH nperneaoT no 6aHKK U KATEropuu v no KPeauTeH pPejTUHr Ha MapaHTopoT (Buam 6eneuwka 3.1.2):

Bo unjagu nesapm 2010 2009
KpeaunTeH pejtHr Ha "apaHToT A+ 2.235.141 1.235.598
KpeauteH pejtHr Ha MapaHTot: A 1.843.416 590.050
KpeauteH pejtuHr Ha lapaHToT: A- 4.125.897 3.720.308
KpenuteH pejtvHr Ha MapaHToT: BB+ 990 -
KpenuteH pejuHr Ha "apanTtoT: BBB+ - 3.119.565

8.205.444 8.665.521

7. NMOBAPYBAHA O[1 KYNYBAYU U OCTAHATU MOBAPYBAHA

Bo wnjaau neHapu 2010 2009
Mobapysarba o Kynysaym - [OMalLHK 4.611.686 4.657.312
HamaneHo 3a: ucnpaeka Ha BpeHoCTa (1.853.221) (2.064.471)
Mobapysarba 04 Kynysa4u-10Mall HU-HETO 2.758.465 2.592.841
Mobapysarba 04 KymnyBa4n-CTPAHCKH 93.681 70.793
Mobapysarba 01 NOBP3aHK CTPAHK 198.785 58.821
3aeMu lafieHn Ha TPETH CTpaHH 3.088 3.033
HamneHo 3a: ucnpaska Ha BpeaHoCTa (3.088) (3.033)
3aeMu lafieHH Ha TPETH CTPaHH - HETO - -
3aemu 3a BpaboTeHu 123.036 121.924
OcraHatv nobapysarsa 13.837 18.617
duHaHCUCKK cpeacTea 3.187.804 2.862.996
ABaHcK faaeHu Ha nobasysaunTe 110.247 178.753
HamaneHo 3a: ucnpaska Ha BpeaHOCTa (74.156) (74.156)
ABaHCH [laaeHu Ha no6aByBaumTe - HETO 36.091 104.597
MpeTtnnati v npecmMeTaHn NPUXoau 211.069 69.938

3.434.964 3.037.531
HawmaneHo 3a HeTekoseH aen: OctaHatu nobapysarba (8.714) (6.841)
HamaneHo 3a HeTekoBeH aen: 3aemy 3a BpaboTeHu (99.363) (101.076)
HamaneHo 3a HetekoseH aen: MNobapysarba 0/ KynyBayu - [OMaLUHK1 (207.202) -
TekoseH nen 3.119.685 2.929.614

Mobapysarbata 0f NOBP3aHK CTPaHW NpeTcTasyBaar nobapysara of [pynaumjata Marap Tenekom u pynauujara [ojue
Tenekom (Buaw 6enetwka 29).

3aemute 3a Bp&éOTeHMTe ce obesbeneHu co xunoTexa Ha HEOBWUXXHOCT NN MeHuua.

3aemu AafieHu Ha TpeTH CTpaHu npeTcTaByBa 3aeM cO pedepeHTHaTa KamaTHa cranka Ha 6 meceder EYPUBOP co mapruna
oa 0,3%. 3aemute ofobpeHn 3a BpaboTeHNUTe MMaaT KamatHa ctanka of, 6,25%, 7% u 9,45% roaunwo (2009: 4,55% u 7%
roAuLHO).

OcraHati nobapyBarba COAPXM OrpaHWYeHn napuuHn cpeactsa Bo maHoc og MK 10.391 wunjagu (2009: MK 14.217
unjaziu) KOWWTO NPeTCTaByBaar rapaHUMu M3naaeHu 3a nponaxda Ha NPoeKTy.

Co uen na ce oapXKKM KOH3WUCTEHTHOCTA CO MpeseHTauujata BO TekOBHATa rofuHa, rapaHuuute kou so 2009 roauHa ce
npetcTaseHu Kako [lenoauti Bo 6aHku (Buan benewka 6) o uaHoc og MKL 6.723 unjaan  [lenosutv no suaysarse (Buan
6enewka 5) Bo usHoc on MKL 653 unjagn ce ucknyvenu on [enosut 8o GaHku v [lenosut no BuoyBake BO OBME
(h1HaHCUCKM M3BeLWTam U ce peknacudukysaHu Bo OctaHati nobapysarba B0 MaHoc og MK[ 7.376 unjagu. Mokpaj Toa, MK
2.195 unjapm npetctasequ Bo 2009 roauna kako OctaHath no6apysarba, BO 0BUE (UHAHCUCKN UBBELITAN CE UCKITYUEHN 04
OcraHat nobapysarsa 1 ce peknacudukysanu kako Mobapysara no [NB (suan 6enewka 8). Peknacudukaumjata Hema
HMKaKBO BMjaHWe Ha KanuTanoT Uu HeTo-no6uBKaTa.
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beneuwku KoH KOHCO/MANpaHuTe (bMHaHCVICKVITe n3petTan

Cwure HeTekoBHM NobapyBarka Ce CO AaTyM Ha AOCTeBarse 10 15 roanHM 0 IEHOT Ha U3BELLTAjOT 33 MHAHCKUCKA COCToj6a.

Ha 31 lekemspu 2010 roanHa 3a noGapysarsara o4 AoMallHu Kynysaun 8o naHoc on MK/ 2.470.668 wnjagu (2009: MKA
2.643.922 nnjapn) uma ucnpaska Ha BpeaHocTa. CrapocHara CTpyKTypa Ha 0B1e NoBapyBarba e Kako WWTo Cnean noaony:

Bo unjaau neHapu 2010 2009
Momanky oa 30 aexa 339.428 353.533
Momery 31 1 180 peHa 366.614 337.366
Momery 181 n 360 gexa 124.699 185.326
MNoseke o 360 neHa 1.639.927 1.767.697

2.470.668 2.643.922

BkynHMOT M3HOC Ha McnpaBKaTa Ha BPeaHOCT 3a nobapysarba 04 AomawHu kynysaun e MK 1.853.221 unjagm (2009: MK
2.064.471 nunjagu). On oBaa BpenHoct, MK 1.697.080 nnjaan (2009: 1.919.553 unjaam) ce ogHecysaar Ha UcnpaBKa crnopea
CTapocHa CTpyKTypa Ha crnomHatute nobapysarba, fogexa BpeaHocta on MK 97.552 wnjagn (2009: MK 83.835) ce
nobapysara 0f KyryBauu BO CTeuaj M NMKBMOAUMjA 3@ KOM MMa WCMpaBKa 3a Lienata HWUBHA BPEOHOCT. [OMonHUTENnHO
['pynauujata Mma UCnpaska Ha BPeAHOCTa Ha MHAMBMAYaIHA OCHOBA HA OfpeaeHa rpyna KMeHTh Bo uaHoc og MK/ 58.589
unjaou (2009: MKZ 61.083 unjaam).

MaHocoT Ha ucnpaska cnopeaeH co 6pyTo BpefHocTa Ha nobapysarkata o AOMALIHWA KynyBauu rMAaBHO e peayntar Ha
nobapysara kou ce focneanu nosexe on 360 fewa. BkynHaTta BpeaHocT Ha No6apyBakkata 3a KoM e HanpaseHa MCnpaBKa 3a
uenara HueHa speaHoct e MK/ 1.563.368 unjaau (2009: 1.656.505 unjaau). Osne nobapysarba ce rMasHO 0f KynyBayn Kou
C€ WCKNYYeHW BO [BE HACOKM, KynyBa4n KOW Ce AEMOHTUPAHM, ONTY>XKeHU KynyBauW M KynyBauum KOW BeKe He rv Kopuctat
ycnyrute Ha [ pynauujara.

O6jexTnBHaTa BPeAHOCT Ha N0GapyBarka 0/ KynyBauuTe 1 0CTaHaTH nobapyBatba ce KaKo LTO Credar nofony:

Bo unjaav neHapu 2010 2009
Mobapyearba 0f1 KynyBaun-0OMAaLLHU-HETO 2.758.465 2.592.841
Mobapysatrba 0f1 KymyBaU4n-CTPAHCKH 93.681 70.793
Mobapyearba 0 NOBP3aHU CTPaHM 198.785 58.821
3aemu 3a BpaboTeHu 123.036 121.924
OcTaHat nobapysarba 13.837 18.617
®uHaHCUCKM cpeacTsa 3.187.804 2.862.996
ABaHcH aaaeHu Ha nobasysaunTe 36.091 104.597
[peTnnat1 v npecmeTaHn NpUxoam 211.069 69.938

3.434.964 3.037.531

[Buxerbe Ha ucn paBKarta Ha BpeaHOCTa Ha COMHUTE/THU U CMOPHH no6apyBaH>a 04 AoMalliHK KynyBaYu.

Bo unjanu nernapm 2010 2009
Wcnpaska Ha BpedHOCT Ha 1 jaHyapu 2.064.471 2.016.635
Pacxoz Bo TeKOT Ha roguHaTta 147.407 199.091
Otnuc (358.657) (151.255)
Mcnpaska Ha BpeaHocTa Ha 31 nekemspu 1.853.221 2.064.471

I'IoéapyBaH;aTa 3a KOW UMa ncnpaska Ha BpeHOCT Ce OTMNULLYBaaT KOra Hema oYeKyBarbe 3a OMNONHUTENTHU NPUNIUBHK.

Ha 31 nexemspu 2010 roanHa nobapyearbata 04 CTpaHCKKU Kynysauu 8o uanoc of MK/ 49.011 unjaan (2009: MK 53.579
unjapu) 6ea 3actapeHu, HO 3a HMB Hema Wcnpaska. OBa Ce OAHeCYBa Ha KynyBauu Of CTPAHCTBO MPECMeTaHu Ha
WHAMBKOYyanHa 6a3a BO COrMACHOCT CO MUHATOTO MCKYCTBO Ha [ pynaLmjaTa 1 TEKOBHUTE OUeKyBatba.
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Ananvsata Ha oBue 3acTapeHu noéapyBaH:a 0O/ CTPAHCKM KynyBa4n € Kako WTo cneaun noaony:

Bo unjaau nexHapu 2010 2009
Momanky o 30 aeHa 17.758 19.159
Momery 31 1 60 aeHa 3.318 11.200
Momery 61 1 90 gexa 1.839 11.899
Momery 91 1 180 peHa 11.001 460
Momery 181 1 360 geHa 7.448 3.349
Moseke oa 360 aeHa 7.647 7.512

49.011 53.579

Hema apyru nobapyBarba KoM Ce 3acTapeHi, a 3a KoM Hema UcnpaBka 0CBEH rope CnoMHaTtuTe.

pynauujara vma nobapysarka Ofi AOMALIHUTE KyryBadu CO U3MEHETH [AOroOBOPHM YCMOBM CO cerawHa BpeaHocT of MK
46.056unjagn (2009: MK 34.656 unjagu). 3a cerawHata BpeaAHOCT Ha 3aemute M nobapysarbata, KOW MHaKy 6u Gune
3aCTapeHu, a ce Co M3MEHETH YCOBH, He & HanpaBeHa UCNpaBKka Ha BPeaHOCTa OKO/KY HaHOBO JOrOBOPEHMTE FOTOBUHCKH
TEKOBM CE CMeTaar 3a CUrypHH.

CerawHata BpeaHOCT Ha HETEKOBHM 1 Apyrk nobapysatsa Ha [pynauujara ce u3paseHu BO CieHUTE BayTH:

Bo unjaau neHapu 2010 2009
MKA 315.279 102.263
EYP - 5.654

315.279 107.917

CerawHarta BpPEAHOCT Ha r|06apyBaH;a 04 KynyBa4yu 1 OCTaHaTtn noéapyBal-ba C€ U3Pa3eHKU BO CnegHuTe BanyTu:

Bo unjaau nenapw 2010 2009
MKA 2.822.730 2.782.974
EYP 286.501 138.122
yCa 5.745 3.206
OcTaHaro 4.709 5.312

3.119.685 2.929.614

erﬂMTHI/IOT KB/IUTET Ha no6apyBa|-baTa 0f, KynyBa4yuTe KOULWITO HE CE 3aCTapeHu, HUTY nak MMa Ucnpaska Ha BpeaHOCTa 3a
HUB C€ NpoueHeTn BP3 6a3a Ha nofaToLmMTe 0, MMHATOTO 3a AOLHEHE BO NMaKarbeTo Ha Kynysa4ute.

KaTeFOpMMTe 3a KPEAUTHUOT KBANTUTET Ha noéapysakbaTa O AoOMaLlHUTE KynyBa4yu KOULILTO He Ce 3aCTapeHu, HATY Nak UM e
W3BpLIEHa Ucnpaeka Ha BpeaHOCTa Ce Kako WTOo cnean nogony:

Bo unjaaun neHapu 2010 2009
Mpyna 1 1.500.640 1.542.870
Mpyna 2 178.600 324133
l'pyna 3 254.575 146.387

1.933.815 2.013.390

Kareropuute 3a KPeaMTHUOT KBANUTET Ha no6apyBaH>aTa 0J], CTPAHCKUTE KynyBa4u KOUWTO He Ce 3acCTapeHu, HUTy nak nma
ucnpaeka Ha BpeHOCTa 3a HMB Ce Kako WTo cnean nodony.

Bo unjagu nexapu 2010 2009
Mpyna 1 42.041 14.966
lpyna 2 2.629 2.248

44.670 17.214

I'pyna 1 - KopucHuuute Bo thkcHaTta TenedoHmja KOMLWTO BO NMPOCEK BpLIAT NiaKake Ha HUBHUTE CMETKW Nped UCTEKOT Ha
POKOT 3a MnaKare U KOPUCHWLM BO MoBUnHaTa TenedoHuja 6e3 nckydysarba BO nocneaxute 12 meceu.
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benewku KoH KOHCONMManpaHute d)MHaHCMCKVITe n3seluTan

['pyna 2 - KopucHuumte Bo hrKcHaTa TenedoHHja KOMIITO BO MPOCEK BPLIAT Miakare Ha HMBHWUTE CMETKM Ha [IeHOT Ha
MCTEKOT Ha POKOT 3a MaKake 1 KOPUCHULM BO MoBunHaTta TenedoHmuja 40 3 UCKydyBaa Bo nocneaHute 12 Meceuu.

Ipyna 3 - KopucHuumMTe BO hkcHaTa TenedoHuja KOMLWTO BO NPOCEK BpLIaT Nnakake Ha HUBHUTE CMETKM MO WCTEKOT Ha
POKOT 3a NnaKare U KOPUCHULM BO MoBunHaTa TenetoHuja co NoBEKe 04 3 UCKyYyBarka BO nocneaHute 12 meceuu.

8. OCTAHATU OAHOLUM

Mounysajku oz 1 jaHyapu 2009 v Bo Texot Ha 2010 roamua, Bnagara Ha Penybnuka MakeaoHuja BoBeae HEKONKY M3MEHU BO
3aKoHOT 3a faHOK Ha [obueka. Crnopel OBME M3MEHWM OCHOBWLA 33 MPECMeTyBame Ha [aHOKOT Ha nobueka ce
HEeNPU3HaeHUTe TPOLIOLM HANPaBeHW BO TEKOT Ha (PUCKasHATA rofiMHa, [ofeKa JaHOKOT Ha [10OMBKa Ce Nnaka BO MOMEHTOT
Ha aucTpubyumja Ha nobuekara BO (DOPMa Ha AMBMAEHOA Ha CTPAHCKM NPABHU MWL, CTPAHCKM M AOMALHM (DU3UUKK LA,
[nctpubyumjata Ha avBMaeHaa Mery AOMaLIHUTE KOMMaHuK e ocnoboaeHa oa aaHok. 3aroa, Ha 31 nekemepu 2010 roauHa
MPECMETAaHWOT AAHOK Ha HEeMmpU3HaeHW TPOLOUM e npeseHTUpaHn kako aen of OctaHati pacxoau of paboTeHeTo BO
[ob6ueka 3a roautata u OcraHatv gaHoum Bo M3sewtajoT 3a huHaHcuckara coctojba (suam benelwka 23).

8.1. Mobapysatbe No ocTaHaTh faHOUM

Bo unjanu nexHapm 2010 2009
Mobapysarba no 1B 62.611 2.195
[laHOK Ha HENPU3HaEeHM TPOLLOLM 32.121 -

94.732 2.195

8.2. O6BpcKwM No ocTaHaTv AaHoUM

Bo unjaau nenapu 2010 2009
Obspcku no 1B 25.433 72.576
OcraHati jaHOoYHKU 06BPCKK 3.328 2.505

28.761 75.081
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benewxku koH KOHCONMUAupaHute CbMHaHCVICKI/ITe n3BelTaun

9. OONOXXEHW OAHOYHU (CPEACTBA)/OBBPCKU

[pu3Haern oanoxeHu gaHoYHMU (cpeacTsa)/o6Bpcku

OnnoxxeHnTe AaHOUHM (CpeacTea)/0bBPCKM Ce OOHECYBAAT Ha CNEAHUTE CTABKM:

Bo unjaau nenapu

HenswxHocTy,
MOCTPOjKU M onpema

MNobapysarsa oa
KynysauuTte u
ocTaHartu nobapysarba

OnnoxeH npuxon

®uHaHCUCKM cpeacTsa
no objekTreHa
BPEAHOCT NPeKy
nobuskara unu
3arybara

O6BpCKM KOH
nobasyBauu u apyru
06BpCKM

Pesepeuparba

[lanounu (cpencrea)
/obBpCKH

HeTo naHo4HM
cpenctsa/(o6spcku)

MaxenoHcku Tenekom Al - Ckonje

KoHconuanpanu hrHaHCUCKKY 13BelLTan

CpencTea ObBpcku Heto
2010 2009 2010 2009 2010 2009
- (1.951) - - - (1.951)
- (1.426) - - - (1.426)
- (16.448) - - - (16.448)
- (1.555) - - - (1.555)
- (5.818) - - - (5.818)
- (33.577) - - - (33.577)
- (60.775) - - - (60.775)
- (60.775) - - - (60.775)

OnnoxeHuTe OaHOYHM cpeacrea n OGBDCKVI ce npe()MBaaT Kora nocTou 3aKOHCKO NpaBo 3a NopamMHyBake Ha TEKOBHUTE
[aHO4YHW cpefcTBa HaCMpPOoTU TEKOBHUTE OAAHOYHU OéBpCKVI M Kora oani0oKeHuUTe gaHoun ce oaHecyBaat Ha UCTU OAHOYHU
Bnactun. Hpe6MeHMTe BPEOHOCTN Ce KaKo WTo cneau.

Bo unjaau neHapu

OnnoxxeHn gaHOYHK cpeactea:

OnnoxeHu faHoYHK cpeacTea Kou Tpeéa [la ce HalOMecTar 3a NoBeKe of

12 meceum

OnnoxeHn qaHOUHK cpenctea Kou Tpeéa [la ce HafloMecTar 3a 12 meceum

Onno>xxeHu faHouYHK 06BPCKHM:

OnnoxeHu aaHo4HK 06BPCKM Ko Tpeba aa ce HanoMeCTar 3a noseKe o4,

12 meceum

OnnoxxeHun paHouHu o6Bpcku Ko Tpeba aa ce HagomecTar 3a 12 meceuu

HeTo opnoxenu gaHo4Hu cpeactsa/(06BPCKM)

2009

22.069
38.706

60.775

60.775

CornacHo npoMeHuTe BO 3aKOHCKaTa flerncnarmea Bo MaxkenoHuja, Aen o O/I0KEHUTE AaHOUHN CPEACTBA W CUTE JaHOUHH
obepcku 6ea ocnobomern Ha 31 aekemspu 2009 rogmHa M cuTe OONIOKEHM AAHOYUHM cpeacTsa Gea ocnoboaeHn co 31
nexkemspu 2010 roauta.(Buam 6enewka 2.17.2).
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beneuwku koH KOHCONMManpaHute CbMHaHCMCKMTe n3selTau

[euxere Ha BPEMEHNTE PA3NNKKU BO TEKOT Ha roguHata

Bo wnjagu neHapu

HeneuxHOCTH, NOCTPOjKKM 1 onpema

Mobapysarba 0 KynyBaumute 1 ocTaHaT nobapysarka
OnnoxeH npuxon

PUHAHCUCKM CPeacTsa No 06jeKTMBHA BPeQHOCT NPeKy
nobuskara unu sarybara

ObBpcku KoH fi0baByBauM 1 APy OOBPCKU
Pesepsuparba

OnnoxxeHu faHOYHK 06BPCKM (HETO)

Bo wnjagu neHapv

HensuxHOCTH, NOCTPOjKK 1 onpema

HemartepujanHu cpeactea

3anuvxu

[Nobapysatba 04 Kynysa4nTe 1 octaHary nobapysarka
OnnoskeH npuxon,

(DUHAHCHUCKHM CPeacTBa No 06jeKTHBHA BPeAHOCT NpeKy
nobuekata unu arybara

O6BpcKu KOH fobasysaum 1 pyru 06BpCKU
Pesepeuparsa

OnnoxeHu faHoYHU 06BPCKM (HETO)

Cocrojba Ha 1

MakenoHrcku Tenekom All - Cronje

[Mpu3HaeHo BO

Koxconuanpatu hMHaHCUCKHM M3BeLITan

Cocrtoj6a Ha 31

jaHyapu 2010 pobuska  pexemepu 2010
(1.951) 1.951 -
(1.426) 1.426 -

(16.448) 16.448 -
(1.555) 1.555 -
(5.818) 5.818 -

(33.577) 33.577 -

(60.775) 60.775 -

Cocrojba Ha 1

MpnaHaeHo BO

Cocroj6a Ha 31

jaHyapu 2009 nobuska nexemspu 2009
488.638 (490.589) (1.951)
(6.861) 6.861 -

(34) 34 -
(219.084) 217.658 (1.426)
(87.183) 70.735 (16.448)
1.591 (3.146) (1.555)
(13.200) 7.382 (5.818)
(116.032) 82.455 (33.577)
47.835 (108.610) (60.775)

Kako pesyntar Ha npomeHuTe BO 3aKOHCKata ferucnatMea Bo MakenoHwja, Bpemenute pasnuku Bo 2009 roauHa ce
OAHeCyBaaT Ha Henpu3HaeHUTe TPOLIOLM KO [aBaaT OCHOBA 3a MAHW JaHOYHM KPEaMTH, HAjMHOTY Nopaau pe3epsuparba

HanpaBeHu Ha Toap Ha Jobuskara wnw sarybara (suam Henewka 2.17 n benewka 23).

10. 3AUXU
Bo nnjagu nenapu

Matepujanu
Tproscku CTokM

Hcn paBKa Ha BPeAHOCT Ha 3annxnte A0 HeTO NpoaaXkKHa BPpeaHOCT

[lBuxetbe Ha ncnpaskaTa Ha BPeHOCT Ha 3a/InXUTe [0 HETO NpoaaXkHa BpeAHOCT

Bo unjaav neHapu

Cocroj6a Ha 1 jaHyapu
Tpowok 3a rofnHata
Ornuc Ha 3anuxu
Cocrojba Ha 31 nekemspu

2010 2009
193.627 129.636
322214 444615
(10.847) (44.912)
504.994 529.339

2010 2009

44.912 30.993
(25.727) 39.018
(8.338) (25.099)
10.847 44.912

HamanysakbeTo Ha BPEAHOCTa Ha 3anXuUTe Ce OAHecCyBa Ha TProBCKa CTOKa. OTnMcoT Ha 3anuxuTe A0 HETo npoaaXkHa
BPEAHOCT € BP3 OCHOBA HA aHa/IM3a Ha NOHUCKaTa oA, HabasHaTa 1 HeTo npogaxHara BpeaHOCT Ha AaTyMOoT Ha M3BeUJTajOT 3a

th1HaHcHcKa cocTojba.
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MaxepoHcku Tenekom ALl - Ckonje
KoHconuanpaHsu hvHaHCUCKK U3BeluTamn

Beneuwku koH koHCOAMAMPaHUTE IUHAHCUCKMTE M3BELLTAN
11. HETEKOBHW CPEACTBA HAMEHETW 3A NPOAA>KBA

HeTekoBHUTE cpeacTBa HameHeTH 3a npoaaxba BKTy4yBaaT HeBUKHOCTM, MOCTPOjKK 1 Onpema Kou Ce HeynoTpebnusm BO
[pywteoTo v ce uaeHTMdUKyBaHU 3a npoaaxba. Hamepara Ha pakoBOACTBOTO e Aa r'v Npojade OBUe CPeacTsa BO POK Of
eflHa roAMHa, CO MOXHOCT 3@ NPOJIOHIMPare 3aBMCHO Ha OKONHOCTWTE, MocTou nnaH 3a npofaxba Ha OBME CpeacTsa u
PAKOBOACTBOTO 3aMoyYHa CO aKTMBHa npogaxba Ha nasapoT no pasymua ueHa. Cpeacrsata HameHeTW 3a npopax6a
npuKakaHn Bo KOHCONWAMPaHWOT u3sellTaj 3a huHaHcHUcka cocTojba ce aen oa MUKCHWOT cermeHT. MoBuAHUOT cermeHT
Hema Cpe[cTBa BO 0Baa Kateropuja.

12. HEOABM>XHOCTH, MOCTPOJKWN U OMPEMA

Tenekomy-
HUKauucka MuBecTu-

Bo nnjaau neHapu 3emjuwre 3rpaau onpema OcraHaro LMK BO TEK BkynHo
HabasHa BpegHocT
Ha 1 janyapu 2009 6.353 4.046.839 25.040.226 4.406.514 524.602 34.024.534
3ronemysatba - 33.207 904.887 445,992 1.241.791 2.625.877
MpeHOC 01 MHBECTULIMM BO TEK

(Bnav 6enetwka 13) - 298 467.387 135.579 (779.323) (176.059)
Hamanysara - (2.300) (287.548) (346.287) (1.599) (637.734)
lMpeHOC BO CpeacTBa HaMeHeTH 3a
npoaaxba - (68.047) - (32.723) - (100.770)
Ha 31 nexkemepwu 2009 6.353 4.009.997 26.124.952 4.609.075 985.471 35.735.848
AmopTu3aumja
Ha 1 jaHyapu 2009 - 1.404.833 15.304.982 3.260.334 - 19.970.149
AmMopTr3auuja 3a roaMHara - 118.805 1.487.191 359.605 - 1.965.601
Hamanysara - (610) (229.760) (314.172) - (544.542)
lMpeHOC BO CpeaCTBa HAMEHETH 3a
npoaaxoba - (30.137) - (32.505) - (62.642)
Ha 31 nekemapu 2009 - 1.492.891 16.562.413 3.273.262 - 21.328.566
CerallHa BpeaHoCT
Ha 1 jaHyapu 2009 6.353 2.642.006 9.735.244 1.146.180 524.602 14.054.385
Ha 31 nexemepu 2009 6.353 2.517.106 9.562.539 1.335.813 985.471 14.407.282
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beneuwku koH KOHCOMMAMpaHuTe (hMHAHCUCKMUTE U3BELLTAM

MaxenoHcku Tenekom Afl - Ckonje
KoHconuanpaxu hMHaHCUCKM U3BeLLTau

Tenexkomy-
HUKauUMCKa MNuBecTtu-

Bo wnjaau nexapu Semjuwre 3rpaau onpema OcraHaro LMK BO TEK BkynHo
HabasHa BpegHocT
Ha 1 jaHyapu 2010 6.353 4.009.997 26.124.952 4.609.075 985.471 35.735.848
3ronemyBarba - 37.584 1.235.963 438.323 1.124.931 2.836.801
MpeHoc of MHBECTMUMM BO TEK

(Buau Genewka 13) 2.427 700.146 127.747 (965.659) (135.339)
Hamanysarba - (15.716) (313.016) (406.636) (28.654) (764.022)
[peHoc Bo cpeacTBa HameHeT 3a
npopaxba (26.841) - (26.841)
TpaHcdep Mery kateropuu Ha
cpeacrea(euam benetwka 13) - 189.466 690.658 (688.894) - 191.230
Ha 31 nekemepu 2010 6.353 4.196.917 28.438.703 4.079.615 1.116.089 37.837.677
AmopTtu3aumja
Ha 1 jaHyapu 2010 - 1.492.891 16.562.413 3.273.262 21.328.566
AmopTH3aupja 3a roauHara - 129.466 1.670.828 414.852 - 2.215.146
Hamanysarsa - (8.658) (262.682) (380.065) (651.405)
lNpeHoC BO CpeacTBa HaMeHeTH 3a
npoaax6a (24.367) - (24.367)
TpaHcdep Mmery kateropuu Ha
cpeacTea(Buam Henetka 13) - 54.272 517.971 (514.692) 57.551
Ha 31 nekemepn 2010 - 1.643.604 18.488.530 2.793.357 22.925.491
CerauHa BpeaHocT
Ha 1 jaHyapu 2010 6.353 2.517.106 9.562.539 1.335.813 985.471 14.407.282
Ha 31 nexemepu 2010 6.353 2.553.313 9.950.173 1.286.258 1.116.089 14.912.186

TpaHchepoT noMery KateropuuTe Ha CpeacTBara Hema [a BNnjae Ha TPOLIOKOT 3a aMopTu3aumja.

Pesunaujata Ha KOPUCHWOT BEK Ha HEABMXXHOCTH, MOCTPOjKM W OMpPemMa, HanpaseHa Bo TekoT Ha 2010 roauHa, Banjaelue Bp3
KOPWUCHWOT BEK Ha HEKOJKY TMNOBKM Ha cpeacTtea. [lpoMeHata Ha KOPUCHUOT BEK FNaBHO Ce OHECYBa Ha MOJEMW/PYTEPH,
€NeKTPOHCKM 6e30eAHOCHH CUCTEMW 3a HAA30P M 3aWTHUTa 0 KPaKOM, (DUCKATHM NPUHTEPM, KIMMATU3EpU M (UKCHU
TeneoHckn ypeau. MNpoMeHata Ha KOPUCHWOT BEK Ha 3acerHature cpeactsa Oelle HanpaseHa Mopaau TEXHOMOWKUTE
NPOMEHU 1 BU3HKC NNAHOBUTE Ha uneHkuTe Ha pynauujata.

Pesuaunjata pesyntipa co cnefHata npomeHa Ha MPBUYHWOT TPEH[ Ha aMOPTU3aUMja BO TEKOBHATA M BO FOAMHMTE WITO
cnepar.

Bo unjanm neHapu 2010 2011 2012 2013 Tocne 2013
3ronemysare/(Hamanysatse) Ha amopTusaumjata 33.268 25.484 20.607 18.521 (97.880)
33.268 25.484 20.607 18.521 (97.880)
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benewku koH KOHCONMManpaHute dJMHaHCMCKMTe n3BelTan

13. HEMATEPWJANNHU CPEACTBA

Bo wnjagm neHapu

HabagHa BpeaHocT

Ha 1 janyapwu 2009

3ronemysatsa

[peHoc oa MHBECTULMUTE BO TEK (BN
beneuwka 12)

Hamanysara

Ha 31 nexemspu 2009

AmopTusaumja

Ha 1 jaHyapwu 2009
AmopTu3aumja 3a roamHata
Hamanysatba

Ha 31 nexkemepu 2009

CeraluHa BpeHoCT
Ha 1 janyapu 2009
Ha 31 nexkemspu 2009

Bo unjaav neHapu

HabasHa BpeaHocT

Ha 1 jaHyapu 2010

3ronemyBatba

[peHoC 04 MHBECTULIMUTE BO TEK (BUaM
Genelwka 12)

Hamanysara

TpaHchep Mery Kateropuu Ha
cpencTea(Buam benetxa 12)

Ha 31 nekemspun 2010

AmopTusaumja

Ha 1 janyapu 2010

AmopTu3sauuja 3a rogmHara

Hamanysarsa

TpaHcthep mMery KaTeropum Ha
cpencrea(Buam benetuxa 12)

Ha 31 nekemepun 2010

CeratuHa BpeaHOCT
Ha 1 janyapu 2010
Ha 31 nexkemspun 2010

Makeporcku Tenekom All - Ckonje

KoHconuanparu hmHaHCUCKHM U3BeLITau

Codbteep u KoHuecwuja, 2G
cohTBep NULEHUM 1 3G nuueHLm OcTaHato BkynHo
7.048.984 768.594 174.803 7.992.381
536.449 122.812 19.024 678.285
165.729 10.330 176.059
(1.563.428) - - (1.563.428)
6.187.734 891.406 204.157 7.283.297
5.020.987 68.781 72.928 5.162.696
765.908 47.046 5.330 818.284
(1.563.428) - - (1.563.428)
4.223.467 115.827 78.258 4.417.552
2.027.997 699.813 101.875 2.829.685
1.964.267 775.579 125.899 2.865.745

Codhteep v KoHuecwuja, 2G
CcoTBEP NMMLEHLM 1 3G nuueHuUm OcraHarto BkynHo
6.187.734 891.406 204.157 7.283.297
556.300 - 17.464 573.764
135.339 - - 135.339
(19.882) - - (19.882)
(1.764) - (189.466) (191.230)
6.857.727 891.406 32.155 7.781.288
4.223.467 115.827 78.258 4.417.552
755.524 85.492 6.364 847.380
(16.232) - - (16.232)
(3.272) - (54.278) (57.550)
4.959.487 201.319 30.344 5.191.150
1.964.267 775.579 125.899 2.865.745
1.898.240 690.087 1.811 2.590.138

TpaHcdepoT noMmery KaTeropunTe Ha CpeacTBaTa Hema Aa Biujae Ha TPOLLOKOT 3a aMopTU3aLMja.

Pesuanjata Ha KOPUCHWOT Bek Ha ynoTpeba Ha HematepujanHute cpeacTsa Bo TekoT Ha 2010 ro noTepan KOPUCHWOT BEK Ha

ynotpeba Ha OBWe CpeacTsa.
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benelwku KoH KOHCONMnAnpaHnTe (*)VIHaHCVICKVITe n3sellTaun

14. OBBPCKWM KOH IOBABYBAYUTE U OCTAHATU OBBPCKH

Bo unjaau neHapu 2010 2009
O6Bpcku koH fobasysaunTe
- Jomauwxu 899.102 662.766
- CtpaHcku 822.654 661.959
O6BPCKM KOH NOBP3aHN CTPAHK 175.618 137.293
OctaHaTh 06BpCKM 139.650 60.771
DUHAHCHUCKM 06BPCKM 2.037.024 1.522.789
NpecmeTaHu Tpolwoum 1.046.838 974.856
OpnoxeH npuxoa, 647.976 1.002.535
[MpumeHn ABaHcH 53.104 46.370
OcrtaHato 34.765 34.765
3.819.707 3.581.315
HamaneHo 3a HetekoBeH aen: OanosxeH npuxos (97.802) (96.596)
TekoBeH aen 3.721.905 3.484.719

HeTekoBHUTE OANOXEHM NPUXOAM MMaaT Nepuoa Ha focnesarse 40 10 roanHu on aatyMoT Ha KOHCONMaMpaH1oT n3eeLwTaj 3a
(huHaHcKcka cocTojba.

O6BpCKUTE KOH NOBP3aHK CTPaHK NpeTcTasysaar 06spcku Ko Ipynaunjata Marap Tenexkom v [pynauujata [ojue Tenekom
(B1om 6eneuka 29).

Co uen fa ce oapxku KOH3UCTEHTHOCTA CO Mpe3eHTauujata BO TekoBHata rogauHa, uavocot og MK 75.081 wnjagu ce
ncknyyenn on O6BpcKM KOH f06aByBaYM 1 ocTaHaTH 0BBPCKM BO OBME (DMHAHCMCKM U3BELWTaU U Ce PEKNCUPUUMPaHU BO
Ocranatn paqouu ( Buam Geneluxa 8). Peknacudukaumjata Hema HUKAKBO BWjAHUE HA KaNWTaOoT UK HeTo-1001BKaTA.

CTapOCHaTa aHa/In3a Ha oéspc«me cnpemMa aoMallHn n CTpaHCKK LlOﬁaBYBaLM € KaKo Wro cneaun:

Bo unjagu aeHapu 2010 2009
Momanky og 90 peHa 1.625.501 1.264.121
0On 90 po 180 pena 56.110 14.359
Moseke on 181neHa 40.145 46.245

1.721.756 1.324.725

Tabenara norope He ja Npukaxysa AOrOBOPHATA JOCMEAHOCT Ha 0BBPCKIUTE, TyKy CTApOCHATa aHANM3a Ka/e WTO MorofeM1oT
nen ofi 06BpckuTe ce BO pamkuTe Ha 90 AeHa, KOJWITO € perynapH1oT pok Ha [pylTeoTo 3a nnaKarse Ha 1o6asysaunTe.

CerawHara BPEAHOCT Ha TEKOBHUTE O6BpCKVI Cce IEHOMUHUPAHKU NO BaTyTU KaKO LITO Cneaun:

Bo unjaau neHapu 2010 2009
MKAO 2.910.473 2.479.110
EYP 683.174 941.561
YCA 110.465 50.799
OcTaHaro 17.793 13.249

3.721.905 3.484.719
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15. PEBEPBUPAHA 3A [IPYIY OBBPCKM U MTAKAHA

Bo unjaau aeHapu [MpaBHuK cnoposu Opyru BkynHo
1 janyapu 2010 975.209 268.907 1.244.116
3ronemysatba 279.281 26.230 305.511
Ocnobopysatba (342.418) (6.024) (348.442)
MckopucTeHo Bo nepruomot (57.671) (227.972) (285.643)
31 npexemspun 2010 854.401 61.141 915.542
Bo wnjagu neHapu MpaBHu cnoposu HanomecToum [pyrv BkynHo
1 jaHyapw 2009 994.298 153.720 246.053 1.394.071
3ronemysatba 236.642 2.673 26.178 265.493
Ocnobopysarba (26.795) (54.729) (3.068) (84.592)
MckopucTeHo Bo nepuoaoT (228.936) (101.664) (256) (330.856)
31 nekemspwu 2009 975.209 - 268.907 1.244.116
AHanwv3sa Ha BKynHUTe pesepsuparba;
Bo unjaau neHapm 2010 2009
HeTekoBH# (NpaBHu CNOpoBK 1 APYro) 527.340 317.115
TexoBHM 388.202 927.001
915.542 1.244.116

Pesepeuparbata 3a NpasHK CMOPOBH FMABHO CE& OHECYBAAT 38 OAPEAEH MPABHN U PerynaTMBHN COPOBN MOKPEHATH NPOTHB
I"pynaumjata. MocTojat 6pOjHM CYACKM CMOPOBK 3a KOW € HANPABEHO PE3EPBMPakEe a KOU Ha MHAMBMAYANHA OCHOBA He Ce
MaTepujaniu 1 He ce obenoaeHeTu. 3a ofpeeHU NPaBHK CNOPOBK MHopMaLMuTe Kou ce 6apaart cnopes MAC 37 He ce
obenoaeHeTH, LOKONKY € 3aKNyYeHO fieka 06eN0eHyBarbeTO MOXKE 3HAUUTENHO IITETHO [ BNMjae BP3 MCXOAOT Ha CYYajoT.

Cnopen cooaBeTHUTE NPaBHU COBETH, PAKOBOICTBOTO HE 0UEKYBa Ieka PEe3yNTaToT Of, OB1E NPaBHU NPEAMETH Ke pesynTmpa
BO 3ary6a 3Ha4uTENHO NorosiemMa Ofl M3HOCOT HasedeH Ha 31 aexemepu 2010roauHa.

Hpyrn, Bo Hajronem gen BrydyBa pesepBuparba HanpaBeHW 3a 3aKoHckara o6Bpcka Ha [pynauujata ga ucnnatv ase
npoceynu nnatv Bo Penybnnka MakenoHWja Ha 4aTyMOT Ha NeH3noHnparke (Buam Genewka 2.15.1) n pesepsuparsa 3a MTIP
(snom Genetwka 30). Pesepeuparbeto e npuaHato cnpema Tpowoun 3a spaboTenute Bo [obupkara unv 3arybata. Mokpaj 103,
KaKo pesynTar Ha HaoauTe of McTparata, aeHTMduKyBaHoTo BnujaHue Bo BpeaHoct oa MK/ 33.862 unjaau Ha 31 [ekemspu
2010 roannHa (2009: MKL 248.379 unjaawm), e npusHaeHo COOABETHOTO BO pe3epBMparka 3a Apyrk 06BPCKM 1 Nnakarma (Buan
benelka 1.2.).

16. KAMWTATU PESEPBU

AKLI,MOHepCKMOT KanuTan ce COCTOU 0 CNeaHoTO:

Bo unjaam neHapm 2010 2009
ObuuHK axumm 9.583.878 9.583.878
3nartHa akumja 10 10

9.583.888 9.583.888

AKUMOHEPCKMOT KanuTan ce COCTOM Of eaHa 3naTHa akumja co HomuHanHa speaHoct on MK 9.733 u 95.838.780 o6uuHu
akumnmn co HomuHanHa speaHoct og MKI 100 no axuuja.

3natHaTta akuuja co HomuHaHa BpesHocT on MK 9.733 e Bo concteeHocT Ha Bnagata Ha Penybnuka MakenoHuja.
CornacHo unen 16 on CratytoT Ha [pywwTBOTO CONCTBEHWKOT Ha 3naTHa aKLuja UMa AONOAHUTENHU NPaBa Co KOW Ce Hemaat
CTEKHATO COMCTBEHWUMTE HA OOWUYHM aKuun. MMeHO, HUTY edHO pelleHne uau oanyka Ha CoBpaHMETo Ha aKuMOHepuTe
noBspsaHa co: co3aasaree, pacnpenenta unu uafasare Ha akLMOHEPCKU KanuTan; 3ApyKyBare, CrojyBare, OANeNyBare,
KOHCOMManparLe, TPaHCHOPMUPare, PEKOHCTPYKLM]a, MPECTaHOK MW NMKBUAALMja Ha [pyWTBOTO; MEHYBare Ha OCHOBHUTE
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[IENI0BHW aKTMBHOCTH Ha [IpyWITBOTO; OTyIyBatbe WM HanylwTare Ha OCHOBHMTE [EM10BHW aKTMBHOCTM MW Ha 3HauajHUTe
cpenctea Ha [pywTBoTO; AOMOMHyBare Ha CTatytor Ha [pylwTBOTO HA TAKOB HAYMH LITO CE& MEHyBaaT WM MOHMLITYBaaT
npaBata KOMLITO NPOM3Nerysaar Of 3natHara axuuja; M1 npoMeHa Ha Ha3ueoT Ha [pywTBoTo; Hema fAa 6uae NoaHOBaXHa
LOKOJIKY WMaTesioT Ha 3narHara axuuja rnaca npoTve COOABETHOTO pelueHue. Mpasata koM rv MMa UMaTenoT Ha 3natHara
aKuuja ce aetanHo HaseaeHu Bo CrarytoT Ha [pywTBoTO.

Ha 31 nekemspu 2010 roguHa, o6uuH1Te akumn Ha [pyLTBOTO Ce BO CONCTBEHOCT Ha:

Bo wnjaau neqapu 2010 %
Al KamenumocT KomyHWKaumu, BO TMKBUAALM]A 4.887.778 51,00
Bnapna Ha Penybnuka MakenoHuja 3.336.497 34,81
[pywtB0TO (CONCTBEHM aKLMK) 958.388 10,00
MeryHapoaHa dmHaHcHcka koprniopaumja (IFC) 179.698 1,88
OcraHatu akuroHepw 221.527 2,31

9.583.888 100,00
16.1. ConcreeHu akuum

Opywreoto kynu 9.583.878 o concTeeHuTe akumu, WwTo npetcrasysa 10% op HerosuTe akumw, npeky MakegoHckara 6epaa
80 jyHu 2006 roauHa. BkynHata cyma nnateHa 3a OTKyn Ha oBue akumute, 6e3 gaHok, usHecysa MK[ 3.843.505 unjaau.
AKUMHUTE Ce NMPUKaXKaHW KaKo OTKYNEHW COMCTBEHM aKLuM.

Kako pesyntar Ha HaoauTe Ha McTparara, efieH KOHCYNTAHTCKW [OroBOp, 3a KOj ucnnature bune norpeLiHo Kanutanmaupaxu
Kkako fien o, Concreenn axkumu Bo 2006 roauHa, PETPOCNEKTUBHO e aenpuaHaeH o ConcteeHu akumu (Buam benewka 1.2.).

M3HocoT Ha concteeHu akuun o MK 3.738.358 unjaau, (nocne noBTOPHO NpukaxyBare), o0 Hamanysa akUMOHEepPCKUOT
kanuTtan Ha dpywreoTo. [pylwTBOTO MMa NPaBo AONOMHUTENHO NOBTOPHO Aa 'Y uafaae oue akumu. Cute akuun usnaaeHu oa
[pywTBOTO Ce LeNoCHO nnareHu.

17. NPUXoaun

Bo wnjaan neHapu 2010 2009
Mpvxoam op hmkcHa TenedoHuja

["oBopHa ycnyra - ManonpoaaxHa 3.389.509 4.355.216
["oBOpHa ycnyra - ronemonpoaxHa 1.755.359 1.120.376
UHTEpHET 1.279.933 1.175.946
MpeHoc Ha nogatoum 600.401 581.646
Onpema 358.617 370.658
B 296.981 220.578
OcraHati npuxoau oa drkcHa TenedoHuja 110.256 229.701
Mpuxonn o ukcHa TenedoHuja 7.791.056 8.054.121
Mpuxoau oa MobunHa TenedoHuja

["oBOpHa ycnyra - ManonpoaaxHa 6.308.534 6.610.457
[oBOpHa ycnyra - ronemMonpoaaxHa 1.140.398 1.139.547
MpeHoc Ha noaaToLy 1.060.645 1.168.985
Onpema 333.233 468.003
Mpuxoawm oa roctu 161.111 218.732
WHTepHer 172.921 108.060
Yenyrv co nocebHa LeHa Ha YnHEHe 107.699 156.313
OcTaHatu npuxoau o4 MobunHa TenedoHmja 133.525 88.476
Mpuxoau oa MobunHa tenedoHuja 9.418.066 9.958.573
BkynHu npuxoam 17.209.122 18.012.694
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18. TPOLLOLIY 3A BPABOTEHUTE

Bo unjaau neHapu 2010 2009
MNnatu 1.056.628 972.933
[MpuaoHecw Ha nnatu 335.535 329.775
BoHycu 253.211 214.737
OctaHatu Tpolouy 3a BpaboTeHuTe 168.313 160.588
Kanutanuaupanu Tpowoum 3a BpaboTteHuTe (117.197) (101.542)

1.696.490 1.576.491

OcrTaHatv Tpowouu 3a BpabBOTEHWTE M BKAy4yBaar AOAATOKOT 3a OfMOP, OTMPEMHUHWUTE 32 TEXHOMOLWKK BUWOK 3a 52
BpaboTeHu kou ja Hanywtune pynaumjara o 2010 roanHa (2009: 16 BpaboTeHu) 1 Apyr1 KOPUCTH.

Bo BoHycuTe 1cTo Taka ce BKiydeHu Tpoluounte 3a CpeaHopouHroT nnax 3a ctumynaumja (MTIP) Ha Marap Tenekom Afl
(Bnam beneuwka 30).

19. OCTAHATW PACXOOW Of1 PABOTEHETO

Bo unjagn nenapu 2010 2009
HabaBHa BpeaHOCT Ha NPoaafeHu CTOKU 1.597.978 1.921.616
Yenyru 1.077.111 1.116.201
MapKeTuHr 1 goHauuu 492.468 651.034
Matepujanu 1 ogpyBarse 442.402 472.281
Aynuno TekcT yenyru 316.116 327.787
Exepruja 244.825 213.289
Takcv faBay4ku v NOKaNHU JaHoUM 180.866 472.308
Mcnpaska Ha BpeaHOCTa Ha COMHUTENHM M CMIOPHK nobapysarba 147.407 199.091
3aKynHWUHK 115.213 125.342
KoHcynTaHTCKu ycnyru 96.736 97.117
[laHOK Ha HenpU3HaeH TPOLLIOLK 92.586 -
OcurypyBatse 21.528 21.558
OcraHaro 71.085 21.850

4.896.321 5.639.474

Ycnyrute rnaBHO BK/ydyBaaT TPOLIOUM 32 areHuucKu NpoBM3uu, TPOLWOLM 3a oapxysare Ha MT onpema, nOWTEHCKK
TPOLIOLM M OCTAHATH MPOBU3HK 33 U3BPLLEHM YCNYTW (KAKO Ha MPUMEP YCNYru 3a YnucTere 06e36eayBarse U Apyro).

Co uen 1a ce 0fpXM KOH3UCTEHTHOCTa CO Npe3eHTaumMjaTa Bo TeKoBHara rofmuHa, Tpotouute npeseHtupanu o 2009 roauHa
Bo OcTtaHarto, 8o uaHoc og MK[ 10.838 unjaan ce ucknydenn oa OctaHaty onepaTtvBHU TPOWOLM BO 0BUE (UHAHCUCKK
u3BeWTan 1 ce pekacudukysaHn Bo Pacxoam oa duHaHcuparse (Buan Oenewka 21). Peknacudmkaumjata Hema HUKaKBO
BMMjaHWe BP3 KanuTasoT Ui HeTo-1obuBKara.

MounyBajku oa 1 jaHyapu 2009 rogmua 1 Bo Tekot Ha 2010 roauHa, Bnagata Ha Penybnuka MakenoHuja BoBeae HEKONKY
“3MeHM BO 3aKOHOT 3a [aHOK Ha fobueka. Cnopea OBUE M3MEHM OCHOBMLIA 3a NPECMETyBare Ha AaHOKOT Ha 1obuBKa ce
HEeMpU3HaeHWTe TPOLIOLM HAMNPABEHU BO TEKOT Ha (hUCKanHaTa rofuHa, 1oaeKa AaHoKOT Ha 06MBKa Ce Nnaka BO MOMEHTOT
Ha pacnpenenba Ha gobuekata BO hopMa Ha AMBMAEHIA HA CTPAHCKKU NPaBHU KLA, CTPAHCKU M AOMALIHW hU3UYKK nua.
Pacnpenen6ata Ha auBuaeHaaTa Mery [oMallH1Te KOMNaHuu e ocnoboaeHa of faHok. 3atoa, Ha 31 nekemspu 2010 roguna
NPECMETaHMOT [JAHOK Ha HENpU3HaeHWTe TPOLWOLM € npesdeHTpaH Kako aen on OctaHatn pacxoau of paboTereTo BO
[o6uska 3a rogpuHata u OctaHati naHoum Bo M3selwTajot 3a dimHaHcuckara cocrojba (euav Genelwka 23).
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20. OCTAHATW OMEPATUBHU rnPUxoau
OctaHaT onepaT1BHU NPUXOAM NpeTCcTaBysaaT 406MBKa 0/ Npoaaxda Ha HeBMKHOCTH, MOCTPOjKK U Onpema

21. PACXOaOu o ®PUHAHCUPAHE

Bo vnjagum neHapu 2010 2009
Pacxoau on kamatv 131.765 10.964
BaHkapcku ycnyru v octaHatv nposu3anm 49.067 32.953
MpomMeHa BO 06jeKTUBHATA BPEAHOCT Ha MHAHCUCKNTE CPeacTBa-3arybu 646 3.133

181.478 47.050

Co uen fia ce 0ap>KM KOH3UCTEHTHOCTA CO Npe3eHTaumjaTa Bo TeKoBHaTa roauHa, uaHocot og MKL 10.838 unjaau e ucknyuen
opn OctaHaTi onepaTvBHU TPOLIOUM BO OBME (PUHAHCHUCKM WM3BELTau W e peknacudukysaH Bo Pacxoau of huHaHcupare
(Buam 6enewwka 19). Peknacudukaumjata Hema HUKAKBO BljaHKUe BP3 KanUTanoT Unn HEeTo-L0BWBKaTA.

22. nPuxoau oa ®UHAHCHUPAHE

Bo unjaau neHapu 2010 2009

Mpuxoam oa kamaTh 382.028 429.083

HeTo NO3UTUBHM KYPCHU Pa3nuku 47.781 4.739

Mpuxoan oa aMeuaeHau 2.789 3.118

MpomeHa BO 0BjeKT1BHATA BPEAHOCT HA (UHAHCUCKUTE CPeaCTBa-

no6ueka 3.749 -
436.347 436.940

Mpuxoau Ofi AMBMAEHAM NPOU3NErysaar of (MHAHCUCKM CpeacTsa no objekTieHa BPeaHOCT BO Jo6MBKaTta Mnn 3arybata.
Mpu1xoauTe 04 KamaTi NPoM3nerysaar o4 PUHAHCUCKU CPECTBA KNAacH(UKyBaHH KaKo 3aeMu 1 NobapyBarba.

23. NAHOK O[] nOBUBKA

Mpu3HaeHu Bo nobuekata unu 3arybarta

Bo unjanu oenapu 2010 2009
TekoBeH faHOK

TekoBHa roanHa 17.416 115.677
OnnoxeH faHoK

[NojaBa v aHynuparse Ha NPUBPEMEHH Pa3/UKK 60.776 (108.610)
BkyneH faHok Ha no6uBKa Bo fobuskara wnu sarybata 78.192 7.067

MouHyBajku oa 1 jaHyapu 2009 u Bo Texkot Ha 2010 roaunHa, Bnanata Ha Penybnuka MaxkenoHwja Boese HEKOMKY U3MEHHM BO
3akoHOT 3a faHoK Ha no6ueka. Crnopel OBME WM3MEHM OCHOBMLA 3a MPECMETyBame Ha [aHOKOT Ha nobuBka ce
HEeNPWU3HAEHWTE TPOLLIOLM HaMPaBeHW BO TEKOT HA (PUCKasIHATA rofmMHa, f0feKa AaHOKOT Ha A0OUBKa Ce MiaKka BO MOMEHTOT
Ha pacnpefenba Ha aobuekarta BO (hopma Ha AMBMAEHAA HA CTPAHCKM NPaBHU NULA, CTPAHCKKU U LOMALIHU (U3UYKK NnLa.
Pacnpenentara Ha AvBMaeHAa Mery JOMaLIHUTE KOMAaHUK € ocnoboaeHa o4 AaHok. MCTo Taka. 1aHOKOT 04 LOOMBKa Ke ce
npUMeHyBa BO MOMEHTOT Ha pacnpenenba Ha nobuekara Bo dopMa Ha AvBuAeHAA. [locnenoBatenHo Ha Toa ce [ofeka
nobyBKaTa 0CTaHe HepacnpeeneHa. Hema fa ce npuMeHysa naHok oa aobueka (suav benewka 2.17).

[lo cera faHOYHWTE BnacTv U3BPLIMja LIENOCHA JaHouHa pesuamja Ha LpywTsoTo 3a 2005 rognHa v 3a NPeTXOAHNUTE FOANHM!.
McTo Taka peBusmja Ha NepcoHaNHUOT AaHOK Betle U3BPLIEHa 0/ JaHOUHUTe BnacT1 3a nepuogot og 1 janyapu 2005 rognHa
no 31 mapt 2006 roguHa. Bo Tekot Ha 2010 roamnHa uma cnpoBeaeHo peBuauja 04 CTpaHa Ha Ynpasata 3a jaBHu Npuxoam,
3a laHOK Ha fobueka 3a 2008 v 2009 roauHa, 3aapxar aavok 3a 2007 1 2008 v 0B 3a 2009 roauHa.

[laHouHuMTE Bnactu Moxar Bo nepuoa on 5 roguuv o [0aTtyMoT Ha NoAHEeCeHNOT AaHOYeH VI3BeU_ITaj fa n3spuwar peemsmja uaa
yrBpAaat AONONAHUTENHW OaHOYHKU O6BpCKI/I u Ka3Hu. Bo cnyqaj Ha OaHOYHa eBaSMja WK JaHO4YHa M3mama NepuoaoT Ha
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3aCTapeHOoCT MOXXe fa Cce npoJo/mku Ao 10 roauHu. PakoBOACTBOTO Hema COSHaHVIja 3a OKOMHOCTH Kou 61 Moxkene Aa
posejar no 3Haqa]'Hl4 MaTepI/ljaJ'lHVl OéBpCKM BO KOHTEKCT Ha ropeHaBejeHOTO. OCBEH OHWE eBUAEHTUPAHN BO d)MHaHCVICKMTe
M3BELUTau.

24. AMBWOEHOU
CobpaHneTo Ha akuMoHepH Ha [pyWTBOTO Ha HUBHWOT COCTAHOK oapxaH Ha 2 jynu 2010 roauHa ja yceou opnykara 3a
ucnnara Ha aveuaeHna 3a 2009 roguta. Opnykara 3a vcnnara Ha avsuaeraata 3a 2009 roauHa e 8o BpeaHoct og MK

6.470.029 wnjagn on Heto nobuekara 3a 2009 roauna. [ueupennata 6ewe ucnnatera Ha 2 jynu 2010. o matymoT Ha
objaByBatbe Ha OBUME PUHAHCUCKM U3BEILITaK He Ce objaBern anBraeHam 3a 2010 roauHa.

25. UBBECTYBAYKWU CEFMEHTU U UHDOOPMALIUK
25.1. U3BecTyBauku cermeHTu

M3BecTtyBaukuTe cermeHTv Ha I pynauujara ce: (hMKCeH CErMeHT U MOBMIEH CErMeHT.

DUKCHMOT cermeHT 06e3beyBa MOKAIHK, HAUMOHATHW W MeryHapoaHu TenedoHcku ycnyru. VolP ycnyrw, ycnyrv 3a
M3HajMyBarbe Ha TMHUU, MHTEPHET U Tenesuauja noa 6peHaot T-Xoym.

Mo6unHuoT cermeHT 06e36eaysa MOGUAHY TenedoHCKu yenyrv no 6peHaoT T-Mobune.
25.2.  Wudopmaumumu kou pefoBHO ce AOCTaBYBaHM 40 [ABHUOT U3BPLIEH HOCUTEN HA OfTYKH

Cnepnute Tabenu rv npukaxysaat MHDOPMaLMUTE 3a M3BECTYBAUKUTE CErMEHTH KoM PefoBHO ce focTasysaat Ao MO u MK
yCOrnaceHn co COOABETHUTE M3HOCHU Ha HUBO Ha [ pynaumjara.

Mpuxoam

Bo unjaan neHapw 2010 2009
BkynHo npuxonmn oa PUKCHUOT CermeHT 8.483.703 8.719.050
HamaneHo 3a: [Mprxoamn Ha (OUKCHUOT CErMEHT 0f, 0CTaHaTh CErMEeHTH (694.405) (664.929)
Mpnxoamn Ha PUKCHUOT CErMEHT 0[], HaBOPELLIHN KOPUCHULN 7.789.298 8.054.121

BkynHo npuxoan of MOBUAHUOT CermeHT 10.490.872 10.932.990
HamaneHro 3a: Mpuxoan Ha MOBUIHWMOT CErMEHT Of1 OCTaHaTW CerMEHTU (1.071.048) (974.417)
[Mpuxoam Ha MOBUAHNOT CErMEHT Ofi HAIBOPELIHM KOPHUCHULM 9.419.824 9.958.573
BkynHo npuxoau Ha [ pynauujata 17.209.122 18.012.694

HuTy enen of HaaBOPeLWHNUTE KOPUCHULM Ha [ pynauujata He NpecTaByBa 3Ha4aeH N3BOP Ha NPUXOOM.

Pesyntatu no ussecrtysauku cermentvt (EBITDA).

Bo unjaan neHapwu 2010 2009
DUKCEH cermeHT 3.953.869 4.205.513
MobuneH cermeHT 5.081.012 5.168.554
BkynHa EBITDA Ha I'pynauujata 9.034.881 9.374.067
AmopTu3auuja Ha [pynauujara 3.161.352 2.847.707
BkynHa oneparusHa nobveka Ha I'pynauujara 5.873.529 6.526.360
Mpuxoam oa uHaHCKpParLE - HETO 254.869 389.890
[o6uska npes ofaHoYysarbe Ha Ipynauujata 6.128.398 6.916.250
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Kanutantu uspatoun (CAPEX) 3a HeasuxHocTH, NocTpojku 1 onpema n Hematepujaniu cpeactsa

Bo unjaam neqapu 2010 2009
DuKCeH cermeHT 2.187.437 1.839.607
MobwuneH cerment 1.223.128 1.464.555
BkynHo kanutanHu usnaroum 3a HeaBukHOCTU. NOCTPOjKM 1 ONpemMa 1

Hematepjantu cpeactsa Ha ['pynauujara 3.410.565 3.304.162

M3HocuTte obenoneHet kako ,Kanutaniu usparoum 3a HeasmxHOCTH, NOCTPOjKKU 1 onpema u Hematepujantm cpeactsa” ce
COOABETHU CO NUHMjaTa ,MHBecTMUMN® obenogeHeTa Bo Henewwka 12 m 13.

26. HAEMW M OCTAHATU NPEB3EMEHW OBBPCKU
26.1. lMpeB3emeHyn 06BpCcKM oa onepateeH HaeM - Kage wro pynauujata e Haemaren:

lMpeB3emeHuTe 06BPCKM O ONEpPaTUBEH HaeM- Kade WTo [ pynavujata € Haemarten rMaBHO Ce OIHECYBAaT Ha HaeM Ha 3rpau,
LENOBHU 06JEKTH 1 TENEKOMYHUKALIMCKN YPEIU.

MaoHute BKYMHW MUHUMAHKU Nnakara 3a HaeM No OCHOB Ha HEePaCKWHANBU ONepaTtuBHW OOrOBOPU 3a HaeM Ce KaKo WTo
cneau:

Bo unjagu aeHapu 2010 2009
Moa 1 roauHa 105.382 101.712
Momery 1 v 5 roanHn 266.612 279.822
Hapn 5 roanuu 104.623 117.166

476.617 498.700
26.2. MpeB3emenn 06Bpcku oa onepaTtueeH Haem - Kaae Ipynauujata e Haemoaasaren:

lMpeB3emeHuTe 06BPCKM Of onepatuBeH Haem - Kage [pynaumjata € HaeMoAaBaTen [MaBHO CE OJHECyBaaT Ha HaeMm Ha
3eMjuLLTe 1 6a3HK CTaHULM,

MaoHuTe BKYMHU MUHUMANTHU noéapyBaHaa 3a IN3NHI N0 OCHOB Ha HEPACKWUHINBK ONepaTuBHU JOrOBOPU 3a HAaeM Ce Kako WTOo
cnegu:

Bo unjanu neHapu 2010 2009
Moa 1 roauHa 21.790 18.385
Momery 1 1 5 rognuu 85.322 71.935
Han 5 rogmnu 63.942 65.402

171.054 155.722
26.3. MpeB3emeHn 06BPCKU 0 KanuTanHu MHBECTULIMK

BrynHWoT n3HoC Ha forosopenk Kanutanuu uheecTumn Ha 31 nekemspu 2010 roauHa usHecysa MK 437.188 unjaan
(2009: MK[1 445.004 unjaan).

27. [ONONHUTENHW OBENOAEHYBAHA HA dPUHAHCUCKUTE CPELCTBA
[pynaumjata ru knacuduumpa Mepetbara no 06jeKTBHa BPeAHOCT KOPUCTEjKU XHepapxmja Ha 06jeKTMBHA BPEAHOCT Koja ja

oapenysa pefneBaHTHOCTa Ha MHMOPMaLMUTE KOWWTO ce KopucTaT BO (hopMmupareTo Ha objekTvBHata BpeaHocT. Bo
xuepapxujara Ha 06jeKTMBHA BPEAHOCT NOCTOjaT CAENHNTE HUBOA:

a) KOTMPaHH LieHW (HeNpPUNaroAeHu1) Ha akTMBHUTE Nasapu 3a AeHTUYHK cpeacTsa (Hueo 1);

6) ocTaHati MH(OPMALMK 3a CPeaCTBaTa OCBEH KOTUPaHUTE LigHW BKIyYeHu BO HMBO 1 KOWWTO ce A0CTanHM 0f U3BOpU
HanBop oA [ pynauujara, AMPEKTHO UK MHAMPEKTHO (HWBO 2); n

B) MH(OPMALLMM 3a CpeacTBa KOMILITO He 6asupaar Ha NoaaToLM of HaaBopewHu nasapu (Hueo 3).
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XMepapXMCKOTO HUBO Ha O6jeKTMBHaTa BPEAHOCT BO paMKnTE Ha OéjeKTVIBHOTO Mepere Ha BPpeaHOCTa € Kateropu3npaHo Bo
UenocT 1 yTBpAeHo BP3 OCHOBa Ha HajHMCKOTO HUBO Ha VIH(bOpMaLlVIM KOWLITO Ce pefieBaHTHAN 3a 06j€KTMBHOTO Mepeme Ha
BPEAHOCTUTE BO LienocT. PenesaHTHOCTa Ha MH(bOpMaLlVIMTe € OleHyBaHa BO OHOC OéieKTMBHOTO Mepere Ha BpeaHOCTa BO
LenocT.

He noctou TpaHchep Ha rHaHcuckuTe cpeacTea nomery Huso 1 v Hueo 2.
27.1. ®duHaHcucku cpeacTea - CerawHa BpegHOCT U 06jeKTUBHU BPeAHOCTH

Tabenara nogony ja npukaxysa noaendara Ha huHaHcuckute cpeactea Ha 31 aekemapu 2009.

DuHaHCUCKKM cpeacTea

ObjexTnBHa
CpencTea Pacnonox- BpeaHOCT BO
Bo unjagu nenapu nueu 3a  pobuskara
Baemun 3agpxkaHn o npogaxba unu 3arybara Cerauwxa ObjexmeHa
nobapysarba  [10CNEBaHbe (Hwneo 2) (Hueo 1) BpEeAHOCT BPeaHOCT
MNapuyHu cpeacTea v
EKBUBA/IEHTH Ha
napuyHWUTe CpeacTea 1.991.421 - - - 1.991.421 1.991.421
[enoauTu Bo 6aHKu 8.665.521 - - - 8.665.521 8.665.521
Mobapyeatrba 0
KynyBauu 1 oCTaHaTu
nobapysara 2.929.614 - - - 2.929.614 2.929.614

®uHaHcHCKM cpeacTsa

pacnonoxnueu 3a

npoaaxoba - - 896 - 896 896
(DUHaHCHCKHM CpeacTBa

no 06jeKTMBHa BPeAHOCT

npeky aobuskara unu
3arybara - - - 61.376 61.376 61.376

Tabenara nogony ja npukaxyea nogendara Ha dpruHaHcuckuTe cpeacrsa Ha 31 aexemepu 2010.

®uHaHCUCKK cpeacTea

ObjekTnBHa
Cpenctsa Pacnonox- BpeaHoOCT BO
Bo vnjaaun neHapv nMeu3a  nobuskara
3aemnn 3agpkaHn o npogaxba unu sarybata Cerauxa ObjextmeHa
nobapyearba  [OCMeBarbe (Hugo 2) (HuBo1) BPEAHOCT BPEOHOCT
MNapuyuHu cpeacTea
EKBUBANIEHTH Ha
napuJHuUTe cpeacTsa 1.414.072 - - - 1.414.072 1.414.072
[enoauTh Bo 6aHKK 8.205.444 - - - 8.205.444 8.205.444
MobapyBarba 0/ Kynysayu
u ocTaHatn nobapysarba 3.119.685 - - - 3.119.685 3.119.685

dUHAHCUCKHM cpeacTBa

pacnonoXJ1BK 3a

npoaaxoba - - 305 - 305 305
®duHaHcHcku cpeacTea

no 06jeKTMBHa BPeaHOCT

npeky nobuskara unu
sarybara - - - 65.125 65.125 65.125

3aemuTe v nobapysarbara ce MepaT no aMopTU3MPaHa BPEAHOCT, A0AeKa CPe/CTBa KoM WTO Ce PACcMoNoXIMBI 3a npofaxba
1 KOM LUTO Ce YyBaarT 3a TpryBarbe Ce Mepart no 0bjeKT1BHa BPeaHOCT.
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MapuuHWTE CpEeacTBA WM eKBUBANEHTM Ha MNapuyHUTE CpeacTBa, nobapysarbara 0f KymnyBauuTe W OCTaHaTUTE TEKOBHM
(hMHAHCHCKM CPECTBA MABHO MMaar KpaTok pok Ha gocnesarse. O 0B1e NPUYMHU HUBHATA CeraluHa BPEAHOCT Ha KPajoT Ha
NeprooT Ha U3BECTYBaE € NPUBNMKHA HA HUBHATA 06jEKTUBHA BPEAHOCT.

DUHAHCUCKUTE CPEICTBA PaCcMONON/INBN 3a Npoaax6a NPeTCTaByBaar akUM1 BpeaHyBaHW No 06jeKTBHA BPEAHOCT.

DUHAHCUCKMTE CPEACTBA KOM Ce MpUKaXaHu no objekTuBHA BPeAHOCT npeky nobuskata wau 3arybara Briydysaar
BIOXYBaHa BO COMCTBEHWYKM MHCTPYMEHTH BO BpeaHocT o MKL 65.125 unjagu (2009: MKL 61.376 wnjaam) kou ce
npecmeTtann 6pP3 0CHOBA Ha HMBHATA Nas3apHa BpeaHoCT Ha MakenoHckara bepsa Ha XapTuu of BpeaHocT. [pomeHute Ha
nasapHUTE LIeHW Ha APYruTe (UHAHCUCKM CPECTBA NPUKaXKaHN MO 0BjeKTMBHA BPeaHOCT Npeky aoGuekara v 3arybara ce
€BUAEHTUPAHN BO NPUXOAM Ofl (hUHAHCHParLe BO JoBMBKaTa Unu 3arybara (suam Genewka 21 u 22). HabasHata Bpe4HOCT Ha
oBMe KanuTanHu uHeectuumnn uaHecysa MK 31.786 unjanm (2009: MK[] 31.786 unjaau).

27.2. OcraHnatu o6enogeHyBatba BO BPCKa CO PUHAHCMCKUTE UHCTPYMEHTH

pynauujara e UCTO Taka U3MN0XEeHa Ha PU3MK KOJIITO NPOMSNEryBa 0 MOXHO MOBMEKYBaHe Ha rapaHLiMi BO HOMUHaNEH
usHoc oa MK 10.391 wunjagm Ha 31 pexemspu 2010 (2009 MKO 14.217 wnjaam). OBue rapaHuuu ce usnadeHu oa
MaKe[OHCKM GaHkM Ha ume Ha MaxefoHckn Tenekom, wnu MOAPYXKHMUA, Kako rapaHuuu 3a obes3benysare Ha
MCMOMHYBAKETO Ha OapeeHH A0roBOpHK 06BpCKM Ha Ipynauujata. pynauujata 4oHecyBa OATyKM BP3 OCHOBA Ha CBOWUTE
[IOrOBOPHM 0OBPCKM M OUEKyBakba M BO MOHWHA, 3aT0A HEe C& Cy4MNO MOBMEeKyBatbe Ha rapaHLMUTE, U HE Ce OYekyBa Aa ce
CNY4W HU BO MOHWHA.

He noctojar dwuHaHcHMcku cpedcTtsa MM OOBPCKM, KOM Ce pPeKnacudukyBaHW BO Apyra kateropuja Ha (hUHAHCMCKH
MHCTPYMEHTHU.

He nocrojat hHaHCMCKK CPEACTBa KOW Ce TPaHC(HEePHUPaHn Ha HauMH, Ha KOj Aen WK cute (PUHAHCUCKKM CpeacTBa He ce
KBaNMHKyBaar 3a AENPU3HABAHE.

28. HEM3BECHUW OBBPCKHU

[pywTBOTO MMa HEM3BECHM OOBPCKM BO OOHOC Ha MPaBHW M PEerynatopHu faparba KOWWTO NPOM3nerysaar of PeaoBHOTO
paboTerse. PakoBoACTBOTO Ha [pywWwTBOTO HE NpeaBuayBa AeKa Ke [ojae 40 nojasa Ha MatepujanHu 06BPCKM 04 HeM3BecHUTe
06BPCKM OCBEH OHME KOMILTO Ce peaepsupaHi (euan benetuka 15).

T- Mobune MakenoHuja uMma HenaBecHW 0OBPCKM BO OAHOC Ha PYTUHCKM CYACKW MPOLECH KOW NPOM3Nerysaar oji peaoBHOTO
pabotene. HajsHauajHata HemapecHa obspcka Bo BpeaHocT oa MK[ 978.661 unjaou ce ogHecyBaar Ha CY/ACKM NPOLEC CO
Hoycon C IOO - Ckonje 3a MoxHa owTeTa nopaau uarybexa uaHa A061BKa 3apafu packUHyBarbe Ha [OroBOP O/ CTpaHa
Ha T- Mobune Makenonuja. Bps ocHoBa Ha MpaBeH COBET, PaKOBOACTBOTO OYEKyBa fieKa He e BepojartHo Aeka Ke bupe
notpe6eH OfIMB Ha PECYPCH KOULITO BKIy4yBaaT EKOHOMCKH KOPUCTH 3a NOPaMHyBate Ha 0B1E 0OBPCKM.

29. TPAHCAKLMKX CO NOBP3AHU CTPAHU
CwTe TpaHCaKLUMK CO MOBP3aHUTe CTPaHW NMPOU3NErysaaT o/, TEKOBHOTO paboTerse U HUBHATA BPEAHOCT MATEPHjIHO HE Ce
pasnuKyBa o/ yCrIOBUTE KO OW NPeoBnaayBane BO NasapHU YCIOBM.

TpaHcakuuuTe CO NOBP3aHW CTPaHW ce coctojar oa 06e3beyBarbe U N06MBaAHLE HA TENEKOMYHUKALIMCKK YCIYrH U onpema.
onobpyBarbe 3aeMu M 00e3befyBarbe Ha KOHCYNTAHTCKW YCAyrM 3a PakoBOACTBOTO W MOAAPLUIKA HAa aKTMBHOCTUTE 3a
pebpeHamnparse. MsHocuTe Ha nobapysarbata 1 06BPCKUTE Ce NpuKaxaHu Bo cooaseTHuTe Henewkm (suau benewka 7 v 14).
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[MpuxoaunTe W TPOLOLMTE CO NOBP3aHKTE CTpaHK Ha [ pynauujara ce cnefHure:

Bo unjaau neHapm 2010 2009

Mpuxoam Tpowouu Mpuxoan Tpouwouu
Magyar Telekom Group
Magyar Telekom Plc 24.687 77.256 30.876 119.382
T-Mobile Hungary - - 4.757 4.470
IQSYS Magyar Telekom - 11.282 - 11.868
Telemakedonija AD 248 - 251 -
Crnogorski Telekom 869 4.433 - -
T-Mobile Crna Gora - - 890 6.794
Novatel 2.697 151 10.209 5.853
Origo Zrt - 469 - -
Deutsche Telekom Group
Deutsche Telekom AG 1.335.641 264.831 812.539 195518
T-Mobile Deutschland - - 37.318 47.499
T-Mobile International - - (21.675) 5.865
Hrvatski Telekom 16.953 24.893 250 2.224
T-Mobile Croatia - - 18.538 16.471
Slovak Telekom 208 285 - 18
T-Mobile Slovakia - - 1177 921
Polska Telefonia Cyfrowa 317 544 1.698 1.201
T-Mobile Czech Republic 450 1.269 2.129 2.689
T-Mobile Austria 5.469 6.080 16.745 13.515
T-Mobile UK - - 2.187 2.349
Everything Everywhere Limited 2176 1.388 - -
T-Mobile USA 565 1.484 8.396 5.429
T-Systems 6.268 3.069 32.593 8.062
T-Mobile Netherlands BV 1.078 1.576 5.550 3.744
T-Mobile International UK Limited - 948 - 1.004
Detecon - 25.875 - 5.506
Cosmofon OTE - - 81.306 115.142
OTE Globe 18.847 16.047 16.662 6.508
Romtelekom 198 150 327 -
Cosmo Bulgaria Mobile 731 4,942 1.908 1.667
Albanian Mobile Communications 690 4.953 2.975 4218
Cosmote Romanian Mobile Telecommunications 23 476 58 616
COSMOTE-Mobile Telecom. S.A. 2.641 13.355 6.395 6.356
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Nobapyeatrbata 1 06BPCKMUTE CO MOBP3aHMTE CTPaHK Ha [ pynauujata ce cneaHuTe:

Bo unjagu aeHapu 2010 2009

Mobapysatba ObBpcky Mobapysarba O6Bpcky
Magyar Telekom Group
Magyar Telekom Plc 2.210 56.283 2.967 62.944
T-Mobile Hungary - - - 10.905
IQSYS Magyar Telekom - 5.635 - 5.016
Telemakedonija AD 21 - 24 -
Crnogorski Telekom 8.052 - - -
T-Mobile Crna Gora - - 2.533 -
Novatel 367 1.553 31 672

Deutsche Telekom Group

Deutsche Telekom AG 97.363 85.023 39.934 9.842
T-Mobile Deutschland - - - 3.323
T-Mobile International - - - 24.179
Hrvatski Telekom - 2.805 - -
T-Mobile Croatia - - 9.124 -
Slovak Telekom 81 - - -
T-Mobile Slovakia - - - 39
Polska Telefonia Cyfrowa - 339 - 50
T-Mobile Czech Republic 559 - - 285
T-Mobile Austria 548 - - 3.283
T-Mobile UK - - - 737
Everything Everywhere Limited - 1.001 - -
T-Mobile USA - 286 - 3.055
T-Systems 2.372 3.859 2.359 10.146
T-Mobile Netherlands BV - 2.313 - 201
T-mobile International UK Limited - 216 - 140
Detecon - 8.421 - 1.224
OTE Globe 925 - 1.056
Romtelekom 66 7.884 329 -
Cosmo Bulgaria Mobile 24.073 - 59

Albanian Mobile Communications 8.778 - 385

Cosmote Romanian Mobile Telecommunications 753 - - 196
COSMOTE-Mobile Telecom. S.A. 52.617 - 796 -

30. HAAOMECTOLIM HA K/TYYHOTO PAKOBOCTBO

BKYMHMOT M3HOC HAa HAfOMECTOUM 3a KIYY4HOTO PaKOBOACTBO BO [lpyWTBOTO. BK/Iy4yBajKW M MOBpP3aHUTE AaHOUM K
NPUAOHECH. Ce NPUKaxKaH! NofonNy:

Bo unjaau aeHapm 2010 2009
KpatkopouHu 6eHeduLmm (BKIy4yBajKu M NOBP3AHWTE AAHOLM) 115.636 99.672
3aKOHCKM NPUOOHECH 3a KPATKOPOUHKTE BeHeduLmu 6.185 5.599
MnaKkarba 3aCHOBAHM Ha aKUMK 1.591 2.689

123.412 107.960

Hanomectouute Ha uneHosute Ha OnbopoT Ha aupexTopu Ha Jpyuwteoto uaHecysaatr MK/ 4.650 wnjaam (2009: MK[ 6.120
unjaam) v ce BKyyeHn Bo KpaTkopouHu beHeduumu.

Mnakarbara 3aCHOBaHM Ha aKLUMK NpeTcTaByBaaT KOMMeH3aLmja 3a KIy4HWOT MeHALUMEHT 04 cTpaHa Ha [lpylwTBOTO Kako aen
04 CPEeAHOPOYHUOT NNaH 3a cTumynaumja (MTIP) BoseaeH oa cTpaHa Ha Marap Tenekom Al noaeka uenute kou Tpeba aa
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Makenoncku Tenekom ALl - Ckonje
KoHconuamnparu hMHaHCUCKX U3BELLTaN

Benewwkm KOH KOHCONUAMPaHNUTE BUHAHCUCKUTE U3BELITau
6unar vcnonHeTv ce 6asupaar Ha nepdopmaHcute Ha akuuute Ha Marap Tenekom Al Bknyuenu nuua ce BPBHUOT W
cpeaHnoT MeHauMeHT Ha [ pynauujata Marap Tenekom.

MTIP e ynpasysan oa ctpaHa Ha Marap Tenekom Al goaeka komneHsauujata Ha KAydyHUOT MeHauMeHT oa [pywTtsoTo
nosp3saHa co MTIP nara Ha ToBap Ha [pywrsoto (3a MTIP nporpamata koja ctaptysa 2008 u 2009) v e BknyyeHa BO
Tpouwouu 3a Bpabotenute (boxycu) cnpema [pyrv pesepsuparsa (Buau 6enewka 15 1 18).

31. NOCNEOOBATENHWA HACTAHU

Hema HacTaHu Nocne AeHOT Ha W3rOTBYBarbe Ha WM3BEWTAjOT 3a (MHAHCHCKA CocTojba KoW Ke Baujaat Ha fobuBKaTa Uiu
sarybara, KoHconuanpaHuoT uaselutaj 3a ouHaHcucka coctojba unu napudnute Tekosu 3a 2010 roguna.
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I O.CI.VILI.IEH M3BELLTAJ
3a pabotemeto Ha [pynauujata Ha MakegoHcku Tenekom ALl - Ckonje Bo 2010 roguna

Ha 13 gpespyapu 2006 rogura, Marap Tenexom AL], aomurantHuor concreeHnk Ha Maxenoncku Tenexom ALl - Ckonyje (o
TTOHATAMOWHHOT TeKCT. , Lpyiureoro”), (npexy Kamerumoct Komyruraumu ALl - Ckonje (Bo inksnaaumnja), MHOSHHCKH
aKuymoHep Ha LpyLTBoTo), 06jasH AEKa € BPLIEHA HCTPAra Ha OAPEAEHH OrOBOPH CKIyYeHH 04 Apyra MoApYXHWLE Ha Marap
Tenekom AL, co uen aa ce yTapan Aanm 4OroBopuTe Ouie CKITyHeHH BO CPOTUBHOCT Ha Mo/MTukuTe Ha Marap Tenexkom Af]
WM BaXEYKHTE 3aKOHM ufln perynamsn. Oa0opor 3a pesnauja Ha Marap Tenexkom ro aHraxupaiue White & Case kaxo cgof
HE3aBUCEH PABEH COBETHUK 3a LIESTUTE HA CPOBEAYBARETO HA MHTEPHATA uCTpara. [TocrenosarenHo Ha 08a, Ha 19
gespyapn 2007 roguna, OnbopoT HA AHMPeKTopH Ha LpyLuTBoTo, Bp3 0cHoBa Ha ripenopakara Ha QA60poT 3a pesusnja Ha
HApyirsoro n Onbopor 3a pesusuja Ha Marap Tenexom ALl 4OHECE OMIYKa 38 CIIPOBEAYBArE HA HO3ABHCHA MHTEPHA MCTPAra
BO OfHOC Ha 0ApeneHH 40roBopH 8o MakegoHufa.

LononHutentu uHgopmMaLnu Bo BOCKA CO MHTEPHATA HCTPAra Ce COLPXKAHH BO (DMHAHCHCKUTE H3BLLTaM Ha JIpyILTBOTO 38
roaunHara wro 3aspuysa Ha 31 aexemspy 2009 roauHa.

Criopes uHgopmaLmure 110 My 6ea AOCTABEHH HA APYITBOTO o4 CTpana Ha Marap Tenexom Al Ha 2 nexemspu 2009
roaunna, OQa6opor 3a pesuanja Ha Marap Tenexom Af], Ha Oa6opor Ha anpexTopy Ha Marap Tenexom my goctasy ,M3sseiraj
3a Mctpara go Oabopor 3a pesnsmja Ha Marap Tenexom A" oa 30 Hoemspu 2009 roqura (8o NoHATAMOLIHNOT TEKCT
~@uraner Uaseluraj”). QnbopoT 3a pesusuja Nocoun 4exa HCTHOT CMETA [eKa, CO MOArOTOBKATA Ha DUHEA/IHHOT U3BELLITa), BO3
OCHOBA Ha hakTuTe AocTanHu Bo MomeHTot, White & Case ja 3aBpLum CBOJaTa HE3aBUCHE MHTEPHA HCTPAra.

Criopen nHgopmaLmmnte OCTaBEHH [0 LPYIITBOTO 0f CTPaHa Ha Marap Tenexom ALl @uHanHnor Maseluraj rv Briydysa
CAIBAHUTE HAOAY U 38KITTYHOLIM [TOBP3AHH CO MAKELOHCKUTE NOARYKHULM Ha Marap Tenexom, Bp3 OCHOBA Ha JOKA3NTe LITO My
Oea goctantu Ha Qabopor 3a pesusuja Ha Marap Tesiexom ALl u HEroBUOT MPaBEH COBETHHUK:

- Kaxo wro beLwe npetxoaHo 06jaBeHo, OCTOJaT A0Ka3H AEKa OLAPELAEHN TOPAHELLIHHU BDAOOTeHY HAMEDHO YHULLITI/IO
LOKYMEHTH [10BP3aHH CO aKTHBHOCTUTE fpe3emMenu B0 MakenoHuja og ctpara Ha Marap Tesnexom AL u Herosute
TOAPYXHALIA.

- Bo nepnonor nomery 2000 u 2006 rogura, Mana royna Ha mopaHelHi YieHOBH Ha U3BDLIHUOT MEHALMEHT Ha Marap
Tesekom u MakeqoHCKuTe noapyxHuLy Ha Marap Tenexkom oao6pune Hsaarouu on npHbImxHo 24 MuimorH espa,
npeKy noseke of 20 COMHUTENHU AOrOBOPH 38 KOHCY/ITAHTCKY YC/yTH, 38 IOBUPAE 1 [Py A0r0BOPH (BKAYYYBaJKY U
onpenerHn 4orosopu nomery Marap Tenekom u HeroBUTe NOAPYXHHULM Of E4HA CTPAHA U MOAPYXHALM HA KOHCY/ITAHTCKA
Komnarufa co ceauiute Bo Kunap o4 Apyra cipana). OUHANHNOT U3BELUTA[ 3aK/TyyBa AEKA AOCTATHUTE AOKA3H HE
YTBDAYBAAT AEKA I0rOBOPHTE CIIOPEL KOU CE HAIPABEHH OBHE M3AATOLM OU/IC NIErUTUMHY ",

- [lokasute nokaxyBaar AeKa, CIPOTUBHO HA HUBHUTE YCII0BY, O4PEAEH BPOJ 04 0BKE AOrOBOPH Oufle CKIYHEHH 34 A4 CE
CTEKHAT KOHKDETHH DEryaTopHu 1 Apyv npuaobusky o4 Bragara Ha Makenorufa.  [lpywrsara reHepanro ru gobuse
baparHnTe MpHMaoCUBKH H 1I0TOA HANPABUIe U3AATOLM B3 OCHOBA HA 6AEH W/ I08eKe comHuTesHu Jorosopy. [locrojar
0Ka34 16Ka OCTAHATUTE [OrOBOPH BUAE UCTO TaKa HENIErUTUMHH 1 KDEHPE/IE (POHL HA CPEACTBA KOMILITO Buiie AOCTANHY
3a.4pyrv Lenu, & He 38 OHME LUITO OWfIE YTBPACHH BO AE/IOKPYIOT Ha A0rosopuTe. " MeryToa, npasHuoT COBETHUK Ha
Quabopor 3a pesusnja Ha Marap Tenekom Hemas npucTarn [0 LOKasuTe KOULITO OU My OBOSMOXHUIIE A I MACHTHQMKYEA
KDafHHTE KOPHUCHULM HA OBHE H3AATOUM,

- /7,0M CKITYHYBAHETO Ha OBHe Or0BOPH U 0ﬂ05py33/-b6‘T0 Ha U3[ATOLUTE CIIoPea UCTUTE, ITOPAHELLIHUTE Y/IeHOBU Ha
H3BPLIHUOT MEHALIMEHT CBECHO TPEAN3BHUKA/IE, CTRYKTYpHpasie miu 0,&?06,0/4//9 TPDaHCaKLUN KOULUITO TPETEXHO U/in
LE/IOCHO ' MMasie C/1e4HNBe 3aCAHUYKHU KAPaKTePUCTUKHU.

- HaMepHo 3300MK: 0/1yBarbe Ha BHATPELUHUTE KOHTPOJIH,
- JI8XKHH U LUTO HaBELAYBAAT Ha 1TorpeLLIHn 3aKTy40Ln KOPIIOPATUBHU OKYMEHTU U 3alIUCH,

- HEAOCTAaTOK HA [1AOMHCKE AHAIN3A U HA C/IGACHE HA U3BPILIYBAHETO HA PabOTAaTa Ha U3BELYBaYHTE U
3ACTAMHULNTE BO OKO/THOCTH CO BUCOK PU3BHK 38 KOPYITLMJE, HEAOCTATOK HA JOKA3H 38 U3BDILYBAFETO Ha
paborara; u
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- HM3gatouH KonwTo He Bifie 38 LENUTE HABEAEHH BO SOTOBODHTE CITOPEL KOULLTO UCTUTE BU/IE HarPABEHH, TYKY
Gurie HaMeHeTH 38 JOOUBAE Ha KOPHCTY 38 NOADYXHAUMTE Ha Marap Tenexom komwro 6u moxene 4a Ougar
[0AENI6HH CaMO CO TOCPEACTBO Ha Braaara.

- Bo Qunantmor usseiuraj e HaseqeHo Aeka ,Mctparara He OTKDH [OKA3M KOULLTO YKaXYBaaT 4eKa Kou GHiI0 MaKegoHCKH
BAIAAUHN NIDETCTABHULIM HITH NPETCTABHULIY HA NTONUTUYKA [TADTHJA ITOUMUAIE TaKarsa. "

Kaxo wro Gewe objasero npexoaro, Marap Te/lekom npesene KopeKTUBHYU YeKOPH CO LI fa M PeLun NPALUaHATa
TIPETXOAHO HACHTHQPHKYBAHH CO HE3ABUCHATA UCTDAIE, BKITYYyBAJKH 1 YEKODH HAMEHETH 34 DEBMANPAIE M N0A0ODYBAIE HA
BHATPELIHATE KOHTPO/M Ha [ pynaunjata Marap Tenexom. Criopes nHpopmaLmnre gocTasery 4o Lpyuwrsoro of CTpaHa Ha
Marap Tenexom, Onbopor 3a pesnsufa Ha Marap Tenexkom Hema AaReHO MPEnopaky BO OAHOC HA MPOrPamMara 3a
YCOInIaceHoCT nin BHATPELUHNTE KOHTPO/M Ha Marap Tenexom 8o BDCKa CO U3AaBaRETO HA DUHANIHHOT u3seLTa), u Marap
Tenexom, o KorcynTaumja co csofjor Onbop 3a pesn3uja, Pasriiesysa A& U [0 KOf CTeneH QuranHmor usseiraj ke
1pean3BHKa AOMOSHUTENIHH KOPEKTUBHH AEJCTBUJE, BKIYYYBEJKH 1 KaKBu OUIIO ABJCTBHJA BO OQHOC HA BDABOTEHUTE M/win
TIDOMEHH Ha ITOTUTUKAUTE H IPOLUEAYDHTE 38 BHATDELUHE KOHTPONA BO Marap TeneKom usin HeroBUTe roApyXHULIM KOULITO
Gunie uin Ke Guiar HMIVIEMEHTUDAHA CO Le/1 A4 CE MOCTa o HaoauTe of OUHASHHOT H3BELITE]

Bo spcka co usnasareto Ha DUHATHUOT U3BELLTA) 1 MHopMaLMUTe ROCTaBEHY A0 [DYILTBOTO 04 CTpaHa Ha Marap Tenexom,
&0 jaryapn 2010 roaura lpercenarenor va Oabopor Ha AMpeKTopu Ha LlpytTeoTo mobapa npasHa # JaHOYHA eKCEDTH3E Of
TPETA CTPAHAE 38 POLCHKA HA MOTEHUMJaSIHUTE CMETKOBOACTBEHM H IAHOYHH UMIVTUKALIMY LITO NPOU3IErYBaaT Of
TPaHCaKUNUTe H3BPLICHH 04 LIDYIITBOTO U HEr0BATA ITOAPYXHHLA KOH CE MPeameT Ha DUHATIHHOT H3BELLTE).

HaasopeturTe eKcriepTv u3roteuja n3seLLTan (BO MOHATAMOLIHHOT TEKCT. , MI3BELUTAMTE ") 38 HNBHATA MDOLEHKA W ¥
Aocrasnja Hssewrante A0 [lpercegarenor Ha OaoopoT Ha AMpexTopu Ha LlpyiuTsoTo 1 40 MeHayumeHToT Ha pyireoro 1
HeroBara roApyXHULE, COOABETHO. Kako pesysiTar, Bp3 OCHOBA HA AHA/IM3ATA HA AAHOYHUTE U [DABHUTE eKCREDTH U
UHGOPMALMHTE LTO My 68a SOCTAITHM Ha MEHAUMEHTOT BO BDCKA CO TDAHCAKLMHTE MPEAMET Ha DUHATIHHOT 3BELUTA), Belue
HAECHTHENKYBAH NSHOC 04 248.379 nrijann feHapH KaKo MOTEHUHANIHO SAHOYHO BIIMJaHUE (3864HO CO NOBP3AHATA KAZHEHA
Kamara) Ha 31 nexemspu 2009 rofuHa WIo MpoMs/Ierysa of TPAHCAKUMHTE HANPABEHH Of CTPAHA HA [pyLUTBOTO U HEroBaTa
TI0APYXHALA KOALITO Ce NpeameT Ha Durantnor naseita), Bo 2010 roquHa, U3HOCOT NOBP3aH cO MABHTHEHKYBAHOTO
TIOTEHUNJEIIHO AAHOYHO BIWjaHME (388AHO CO TOBP3AHATA KASHEHA KamarTa) naHecysawe 261.834 WIjaam geHapH ol Kou
227.972 nnjann nexapu nosp3aatu co Lpywrsoro 6ea nnaresn 8o 2010 rogua cropes n3spuHo PELLIEHNE HIAEAEHO O
Ynpasara 3a jasHu npuxoau. HcTo Taka, BDEAHOCTA Ha edew Aorosop og 105, 147 unjanu aeHapy KanuTanu3npaHa so
PaMKUTE Ha COICTBEHNTE aKLMH CEra e KOPHIMpana H eBUACHTUPAHA KAKO OBHE N1aKkatsa Aa OWIe HAMPABEHY KaKO TOOWOK
80 2006 rogmra HamecTo 4a GURAT KATHTA/IMSHDAHN BO DAMKY HA COTICTBEHHTE aKLIMH KAKO LUTO Bele MPBUYHO HIBECTEHO.
Hpyrvire gorosopu wro ce naeHTpuKyBatn B0 QUHASHHOT H3IBELUTE] M USBELLTAMTE H3FOTBEHH Of AAHOYHUTE H MDABHUTE
EKCIIepTV BO BDCKA CO TPAHCAKLMHTE U3BPLUICHY Of CTDAHA Ha LpYLITBOTO 1 HEroBAaTa [IOAYXHULA BU/IE ITPUKAXaHH KaKO
TPOLIOK BO 110sp3aHuTe nepuoau (2001-2007roaunna).

Bo maj 2008 rogmuna, Murmcrepcrsoro 3a sHatpewtin pabor (,MBP") na Pery6muka Makeaounja (,PM) go Lpyursoro
T10AHECE OPHLHJAITHO TTMCMEHO BAPArse 38 HHPOPMALIMM 1 HOKYMEHTALM[A BO OBHOC HA OLDEAEHH IAKAA 38
KOHCY/TTAHTCKH YCTIYIH M 8BaHCHA BNBACHAS, KaKO # ogpenenu Habasku u aorosopy. Bo jyru 2008 roaua, [pyiursoro
AOCTaBu Ko of riobaparmte Jokyment. Bo uctwor nepuos, T-Mobune Maxegoruja nero raka 4o6u cndtu 6aparsa 3a
AocTasyBarbe Ha OfPeAcHa AOKYMEHTaUHja A0 MuHHCTepCTBOTO 3a BHATPELUHM paboTH Ha PM kojaiuto Gewe ypearo
AocTaBera.

Bo oxromepn 2008 roanna, Mctpaxwuwor cyanja oa Ocrosrmor cya Cronje 1 - CKonje (Kpusuver cya) My uazane oguumjaneH
1THCMEH Ha/0r Ha LJpyliTBOTO A4 PeAane OnpeaeHa OpHIvHanHa Aokymentaumfa. lloaoura, 8o okromspu 2008 roauwa,
Apywrsoro ogmumjantio 1 mqHo ja npeaage nobapanara aoxkymentaumja. O MBP 662 B0CTABEHM LONONHHTENHY THCMERH
Gaparsa, ripu wro JpyiuTsoro ja 06e36eam nobapanara SOKyMEHTALMA.

Bps ocHosa Ha jastn nHgopmamu goctanty on 10 gexemspu 2008 roanra umame cosraruja aexa Onaenor sa
Opratnsnpar kpummnnan npu MBP ru npesan socuejara Ha xaruenapufara Ha OCHOBHOTO [aBHO OBBHHUTENCTEO 34
OPranu3npaHr KDHMHHA 1 KOPYTILMIA CO NPEIor fa Ce MOKPEHE KDMBUYHA [TOCTAIKA rpoTus Atnna CeHapen (nopareLueH
[naser nsspLen Anpextop Ha Maxesorckn Tenexom AL- Ckonfe), Pong Inar (mopareiuer [Tiae gurarHcnckm AMPEKTOP
Ha Maxegonckn Tenexom AL - Crorje), Muxans Keganojarmc (noparewen uner Ha OR6opor Ha aupextopy 8o Kamewumoct
# nopatelver wien Ha OabopoT Ha AnpeKTopy Bo TeneMaxenonna) u Somran Kuwwjyxac (noparewer [TiaseH U3BPLIEH
AMPeKTOp Ha KaMeHHMOCT 1 MopareLeH HenssplueH yrieH Ha ORboporT Ha AupexTopu Ha Makegorckn Tenexom All- Cronje)
110pafn OCHOBAHO COMHEHHE 38 U3BPLUICHO KPHBUYHO A6f10. 38 OBue /nua ce rpeanara Aa Ouaar o6BuHeT™ 3a ,3/0ynoTpeta
Ha CNIYXOeHa NO/KHOCT 1 OBNIACTYBArA " Ha HUBHUTE NO3uLIMK B0 Makegorcky Tenexom All- CKonje npeky ckiyyysame Ha
A0roBop# 3a KOHCYTTAHTCKH YCITYTH BO OAHOC HA KOMLLITO HEMA/IO HAMEDA HUTY flaK 1TOTPeOa 04 KaKsH OUfIo yeryru 3a
BO3BpAr.
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Ocrosruor cya Cronje 1 Bo Ckonje, HcTpaxeH 04AEN 3a OpraHnanpar KpuMHHas 4OCTaBy nokasa 4o LpyLuTsoro o BOCKa co
KDHMBUYHATE 1IpMJaBU MPOTHE NPETXOQHO HABEAGHHTE /LA U 1008pa H3jasa Aasm LloywTBoTo npeTpneno Kaksu Guno Wret
KaKO pesy/ITaT Ha HaBEAEHHTE LOrOBOPH 34 KOHCYITAHTCKHU yCITyIH,

TTo HeKonIKy 0ANOXyBarka Ha CYACKOTO POYHLITE 38 HCTPAXHATA IOCTAIKA LTO ce Boau rpu OcrosriuoT Cya Cronje 1 Crorje,
Ha poynTeTo oapxaro Ha 13 anpun 2009 roguna, npercrasrmunte Ha Maxeaorcku Tenexom ALl - Ckonje ro npe3eHmpaa
CTaBOT Ha LJpyITBOTO feKa 3eMajk ja Npesus TeKOBHATA HE3AaBUCHA UHTEPHA UCTPAIa CIIPOBEAEHA 04 CTPaHA Ha
White&Case, a onobpena o cipara Ha OQROOPOT Ha aupekTopu Ha LlpyiTBOTO, MPEPAHO € A4 CE HajaBH Kaksa Ouio WTeTa
KOjaLLTo 61 MOXE/1a 48 OUAE NPHYHHETA CO CIIPOBEAYBAIETO HA HABEAEHUTE LOrOBODH WK BO BOCKA CO HuB, 1o
3aBPILYBAHETO HA HO3ABHCHATA MHTEPHA UCTPAra, LlpyTBOTO Ke ro U3BEeCTH CYAOT 38 CBOJOT KOHEYEH CTaB BO OAHOC Ha
GBEHTYA/IHATA LUITETA 1 KPHBHYHOTO FOHEre Ha 0bsuHeTvTe uua, Ha 9 anpmn 2010 roguna flpywreoro 4061 H3secTyBare o4
buporo 3a cyackn BeLTaqersa AeKa Bp3 0CHOBA Ha Hanoror og OcHosernor cyi Ckonje 1 Cxonje, Buporo Ke criposese
BewTayerse 110 npeameror. Beluradersero belue crposeqero Ha 11 maj 2010 roauna, a sewrauute on Munncrepcrsoro sa
npassa Ha Perybiuka Maxegorufa - Bupo 3a cyacku seuradersa - Ckonfe no6apaa HeKou AOMONHAUTEIHM JOKYMEHTH 0
Apywreoro co ues Aa ro noaroTsar sewra4ereTo. Lpywrsoro 406 M3secTysarke o BupoTo 3a cyicku sewraqersa - Ckorje
AeKa BeLUTaYereTO Ke npoaomxum Ha 18 oxromspu 2010 roguna. Bewrauyute nobapaa AoRoHUTE/HI HHBOPMALIMA BO BOCKA
CO oapeneHn orosopu crrydern 8o 2005 u 2006 roguHa 1 nospsarmte gaxtypu. Lpywrsoro ri cobpa u rv nogHece
11068paruTe HHIBOPMALINK / HOKYMEHTALMSA A0 BupoTo sa cyacky seutaqersa va 1 Hoemspy 2010 rogura. Mo noaroroskara,
BeLTaYereTO Ke Gune A0CTaBeHO Of 0AroBOPHHOT Cyauja A0 JABHUOT OBBUHHTEN. JEBHUOT OBBUHMUTEN TDEBA A4 /Iy Bam
Ke nHuLmpa 00BuHUTENEH AKT MTPDOTUB OOBUHETHTE /LA MU HE, BO SABUCHOCT 0L BELUTAYGHETO H OCTAHATHTE PEJIEBAHTHH
A0Ka3y Co6paru BO TEKOT Ha HCTPArara.

MBP Ha PM - Cextop 3a oprarusupar kpumuHan My ripuctani Ha [pyireoro 8o tekor Ha asrycr 2009 roguna co Gaparse
04peneHa AOMoHUTE/IHA JOKyMeHTalLmja Aa bunae focraseHa 40 MBP. [pyursoro ja cobpa u foctasu nobapaHara
AokymerTaumfa Ha 27 asrycr 2009 roaunra.

llpercegarenor na OQR60pPOT Ha aupexTopH Ha Lpyiursoro v MexaumeHToT Ha Lpyirsoto 4o6uja uHeopmaimna aexa
coapxnrara Ha PHHAIHHOT UIBELUTA[ My ON/IA CTABEHA HA PACIIONArarhe 1 Ha MaKeqOHCKOTO JaBHO OBBUHUTEIICTBO.
Meraumentor Ha [pyuirsoro He Moxe A4 MPEABHAN Ja/H MAKEAOHCKOTO JABHO OBBUHUTE/ICTBO Ke [TOKDEHE KaKBa buio
NPasHa NOCTANKA HUTY 18K MOXe A4 o NPEABHAK BULOT U AEIOKDYTOT Ha PABHUTE AE[CTBUIA B3 OCHOBA HA MHEOpMAaLMHUTE
Coapxan B0 PuranHnoT H3seLLTs).

Hemame cosrarnja 3a 6ui0 Kaksu HHHOPMALINN KAKO PESYNTAT Ha Bapara 0 BU/I0 KOe PEryIaTOPHO TENO0 Wi DY
H&ABOPELUHA CTPAHH, OCBEH KaKO LITO € ONUILIAHO I10rOPe, O KOV O MOXESIe A1a 3aK/TyHME NIEKA (UHAHCHCKUTE H3BELITAH
MOXe 18 OHAAT HETOYHH, BRIy HYBaJkY 1O 1 EQEeKTOT Ol MOXHH HE3aKOHCKHU AEjCTRA.

Ogoj lNoautueH uaselLTaj 3a paboTereTo ce oaHecysa Ha IpynaumjaTa Ha MakeaoHcku Tenekom ALl - Ckonje, koja rut
BKy4ysa MaxegoHcku Tenekom ALl - Cxonje (B0 NOHATAMOLLHUOT TEKCT: ,MKT"), T-Mo6une MakeaoHuja Al Ckonje
(8o noHaramowHwoT tekct: , TMMK") u doraaumjara e-MakenoHuja - Cxonje (BO MOHATAMOLLHUOT TEKCT:

[ pynaumjara”).

MKT e akuuoHepcKo ApyLITBO OCHOBAHO ¢ o ceauiuTe Bo Peny6nuka MakenoHuja 3a 06e3benyBarbe Ha
TENEKOMYHUKALIMCKU YCNYTH,

AupextHo matuuHo apywteo Ha MpynauujaTa e Al Kamenumoct komyHukaumm — Ckonje, nos, Ao6poeonHa
NUKBMOALM[a, KOE € BO LieiocHa comncTeeHocT Ha Marap Tenexom ALL perucTpupaHo 8o Yrrapuja. KpajHo MaTuuHo
ApywTeo Ha uctoto e Afl [lojue Tenekom peructpupana o CojyaHa Penybnuka Mepmanyja.

MKT e rnaseH nagaten Ha ycnyri Ha pukcHa Tenedormja B0 MakenoHmja. HerosuTe ekcknyawBHM Npaea BO 0OHOC
Ha (HKCHUTE TeNEKOMYHMKALIMCKI YCNYrk UcTeKoa Bo Aekempn 2004 roamHa. TakeuUTe eKCKNY3MBHU NpaBa
BK/Ny4yBaa yCnyru 3a 0KanHu, HalUMoHaNHW 1 MelyHapoaHK, MEryMeCHU jaBHM FOBOPHMU YCAYIi, YCNyri 3a rosop
npeky MutepHet npotokon (,VolP*), ycnyru 3a usHajMeHW iuHuM 1 rpaaekse 1 ynpasyBarse CO YCNyry Ha jaBHa
roeopHa mpexa. Llenute Ha MKT 3a npeTcTojHuTe roanHu ce pokycrpaHu Ha Toa fia buae Maep Ha noneto Ha
TexHonorujata B0 MakenoHuja  Aa 06e36efyBa KBANWUTETHM YCNYM CO aTPAKTUBHM LIEHM CO LEN fia Ce NOATOTBM 3a
KOHKypeHLUujaTa Kojalto 6enexu nopacr.

MKT o6esbenysa TpaauLMOHANHM TeNEKOMYHUKALMCKY YCRYrv Ha UKCHA TenedOoHMja v yCRyrv 3a CoOpXMHa BO
PamKuTe Ha IENOKPYroT Ha (hKCHATa MPeXXa, LUIMPOKOTIOjaCHH YCIyrU U MHTErPUPaHK PELLeHM|a, BKYHYBajKu 1
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Te/ieBuauja npexy MHTepHeT NpoToKkon (Bo NoHaTamowHWoT Tekct: ,IPTV"), Ha kpajot Ha 2010 roauHa, MKT umawe
340.142 PSTN nutmm 1 38,558 ISDN kananu, Bo cnopeata co 366.418 1 41.076, no uctot peocnen, Ha Kpajot Ha
2009 roavHa. ['ycTHaTa Ha KOPUCHWLIM Ha IMKCHATa TenedOHK|a Ce ABWXKELLE Ha CAMYEH HaYWH U1 ce
crabunuanpaiue Ha 17,2% Ha kpajoT Ha 2010. Bpojot Ha ADSL KoHekLmu ce 3roniemu Ha 152.668 Ha kpajot 0a 2010
roanHa, 8o cnopeaba co 132.788 Ha 31 pekemspu 2009 roanHa, Bpojot Ha KoprcHUUM Ha IPTV Ha kpajot o 2010
roavHa gocturHa 30.486 (sknyuutenHo 3 Play, camo IPTV 1 2 MAX), Bo criopea6a co 14.334 KopucHWLM Ha KpajoT
Ha 2009 roguna. Bpojot Ha FTTH KopucHMUM nocturHa 2.127 KopucHULm Ha kpajoT Ha 2010 roauha.

Bo 2010roavHa, oxony 23% on BkynH1OT nprxog Ha [ pynauujata npousnerysaar of NPUXOANUTe 04 FOBOPHM YCAYr
0L, OMaLIHW (DMKCHM TENEKOMYHUKALMCKM yCnyru.  Yenyrute Ha MobunHa TenedoHuja yuectsysaa co 51%, noagexa
MeryHapOAHWTE TeNIeKOMYHUKAUMCKHM YCnyri yqecTeysaa co 8% 8o BKYNHWTE Npuxoau. YenyriTe aa UHTEpHET v
noparouHure ycnyru yqecTaysaa co 11% Bo BiyrHuTe npuxoau, a 7% og BKyMHUTE MPUXOAM MPOU3NEeroa o4 apyru
ycnyru,

Mpuxonot o4 AoMaLLHKM (DUKCHYM TENEKOMYHUKALIMCKHM YCIYTH C& yLuTe Benesku TpeHa Ha Hamanysare, FaBHO Kako
PesynTaT Ha 3ronemyBarbeTo Ha 3ameHara Ha uKkcHara Tenetormnja co MoBUNHATA W SrofiemMeHaTa KOHKYPeHLM|a Ha
nasapoT Ha TeNeKoMyHUKaUMCKU yenyru. 3ronemennte npuxoam Ha MKT og meryHaposieH cooBpakaj ce peaynTar
Ha 3rofleMeH1oT 0bem Ha cooBpaKaj 1 3ronemeHuTe TepMUHanHK Takey. [lenoT Ha NpUXoaoT 04 MoGHHa
TenegoHmja e HamaneH nopaau 3ronemeHara KOHKypeHLMja  HamaneHata 6asa Ha NpeTnAaTHULM. [pHUXOROT 04
ycnyru 3a MIHTEPHET 1 NOAATOYHM YCTYri Ce 3rofleMu, TIaBHO KaKo PeaynTar Ha aronemenmot 6poj Ha ADSL
KOPMCHULM 1 €& noronemuoT 6poj Ha IPTV KOpUCHULM, HO C& yluTe NpeTCTaByBa HE3HAUMTENEH AeN Of BKYNHUTe
NPUXO4M.

Bo jyHut 2006 roanHa, npexy MaxenoHckara 6epaa, MKT kynu 9.583.878 concTaenu akumu, wro npetcrasyea 10%
Off Herosure akumu. M3HOCOT NnateH 3a Kyrysarbe Ha oBYe aKumu Belwe 3,738.358 nnjaau feHapu 1 UcTvoT Belue
0A3eMeH Of, aKLIMOHEPCKMOT KanuTas Kaxo concteeHmn akumn. MKT nma npaBo noBTOPHO Aa 1 M3Aaae OBME aKLmK
Ha HEKOj NOAOLIHEXEH AaTyM.

Bo 2008 roauHa, MKT ro ycson T-Home 6peHgor, a Ha 1 Maj 2008 roamHa ro npoMeHM CBOETO NpaBHo 1Me o Afl
MakenoHcku TenekomyHmKalmm - Ckonje 8o MakegoHcku Tenekom Afl - Ckonje, Npy LUTO HEroBUTe NPOM3BOAY Cera
ce npogaeaar nog T-Home 6peHaoT.

TMMK e Bone4ku MoBuner oneparop Bo MakenoHuja koj e nocseTeH Ha 06e36eayBarbeTO Ha COBPEMEHN
TEXHONOIMW U HYOEHETO Ha HaNPeAHM YCYri LITO Ce BO COMNacHOCT CO HAjBUCOKUTE TEXHOMOLLIKM CTAHOAPAU 1
cTaHpapauTe 3a ycryrv Ha [ pynauujata T-Mo6une.

TMMK vmawe kopucHnuka 6asa on 1.295.285 Ha kpajot og 2010 roguHa, 8o criopenba co 1.381.094 Ha kpajot on
2009 roaun+a. MeHTpauwjaTa Ha Na3apoT Ha MobunHa TenedoHmja Bo MaxeaoHuja e Haa 122 %, WTo noKaxysa TpeHs
Ha nocenyBarbe Ha noeeke SIM KapTUUKuM oA cTpaHa Ha eaHo e, Kako pesynTar Ha 38acuTeHocTa Ha Nasapor,
craame nocebeH doKyC Ha 3aPXXYBaETO Ha KOPUCHULMTE CO LieN Aa O 3aLLTUTUME HaLLMOT yAen Ha nasapor .
AreHumjata KOPUCTH METO/ 3a MPECMETKA Ha yAEeNoT Ha NasapoT BP3 OCHOBA Ha BKYMHUOT 6p0j Ha akTHBHM SIM
KapTU4KM KOWLLTO 61Ne KOPUCTEHM BO MOCNEAHWTE TPU MECELM.

Hamanysarbeto Ha 6pojoT Ha npeTnnatHuum Ha TMMK 8o 2010 roguHa ce J0NKM Ha MHOTY arpecHBHOTO
hopMMpare Ha LigHW Ha MOHY/NTE O/, CTPaHa Ha KOHKypeHumjaTa. [OHyAMTe Ce MPOCASAEHH CO CHTHIM MaPKETUHT
KamnarsW co (hoKYC Ha MHOTY HUCKHTE LIEHM.

MakenoHckmoT nasap Ha MoBUnHa TenedoHja Gelue okapaKTepHUaMpaH Co BUCOKO KOHKYPEHTHM KaMMaksu i
noHyau Bo 2010 roanHa. Kako pesyntar Ha 3rofemeHata KoHKYPEHTHOCT 1 CO LieN 13 CE CrPEY OL/IEBaHETO Ha
KOPUCHULIM U [1a Ce MOTTUKHE KopUCTereTo Ha yenyrute, TMMK Boseae pasnuuHmu Kamnarsu, LEHOBHW MAAHOBK U
FAOMONHWATENHM YCNYrv NOCEBHO AM3ajHMPaHI CO LM Aa M Ce M3Nese BO NPecpeT Ha NOTPeBUTe Ha KOPUCHULMTE CO
¢hoKyC Ha BpeAHOCTa HAMECTO Ha LieHaTa. OBMe MOHYAM Ce HAMEHETM 3a PasUUHW KOPUCHUUKMA CErMEHTH.
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Bo 2010 roauta, TMMK Bosege Hekonky rponasoam no kou TMMK ce pasnukysa Ha Nasapot Ha MobunHa
TenedoHuja u Kou obesde/lyBaaT 4OMOSHWUTENHA BPEAHOCT 33 KOPUCHULIMTE.

TMMK nocTojaHo paboti Ha Kpeupatbe Ha nasapHa nobapyBayxa 3a MOBUNEH MHTEPHET 1 CTUMYNPatLe Ha
KOPMCTERETO Ha MOBUHW NOAATOYHM YCYTM MPEKY LIEHOBHM NNAHOBYM 3a ypeam/ NOAATOUHM YCryru.

T-Mo6une MakefoHuja ro Boefie CBOjOT NPB NaKeT CO 4eTUpH Bp3aHu nponasoau, Family Max kojwro e 3aeaHWuKa
MOHY/A LWTO COAPXM UKCHa NMHWja, MoBunHa Tenedormja, ADSL uHTepHeT co ronema 6pauHa 1 IPTV 3a eana
MeceYHa npernnara.

Perynatusa u opmupare Ha LeHH

HoBMOT MaKefoHCKM 3aKOH BO O[IHOC Ha E/IEKTPOHCKUTE KOMYHUKaLWK (3aKOH 38 ENEKTPOHCKM KOMYHUKaLIK,
,3EK") cranu o cuna Ha 5 mapt 2005 roauHa. Co oBa, perynarueara 3a TeneKOMyHWKaLWm Ha 3emjata ce ycornacysa
CO perynatueHara pamxa Ha EY, no nar Ha ogpesneHu NpeogHn oapeatu. McTo Taka, 3aKOHOT yTepAaysa ronem 6poj
Ha CTPOrM 0BBPCKM 3@ NOCTOjHUTE ONEPaTopH.

Bo sTopara nonosuHa Ha 2006 roanHa, Bnanara Ha Penybnnka MakenoHuja ycsow ronem 6poj Ha noa3akoHCKM akTv
W NPaBUMHWLIM LUTO YPeyBaaT PasnuuHK 061acTh Ha eNeKTPOHCKU KoMyH1KaLmi. Ha 4 maj 2007 roauna, SEK Belue
nameHer 1 Gelle BoBeAeHa KpYBMUHA OArOBOPHOCT 3a O/IFOBOPHOTO /IULLE Kaj MPABHOTO NULIE 3a HeobjaByBarbe Ha
pethepeHTHaTa NOHYAA 38 MHTEPKOHEKLMa 1 NOHyAaTa 38 Pa3BpP3aH NpKCTan 40 okanHa jamka. [lononHutenHu
namenu Ha 3EK 6ea yceoenu Ha 4 asryct 2008 roanHa, co ko [lorosopute 3a KoHuecuja Ha MKT, TMMK 1
KocmooH (kojuto Gelue pebpeHarpa 8o ONE Bo Hoemepu 2009 roamHa), CKy4eHM BO COMMacHoCT €O CTaproT
3aKOH 3 TeNeKOMYHUKaLIMK CO MUHUCTEPCTBOTO 3a TPAHCNOPT W BPCKM, Bea ykuHaTv og 4 centemepy 2008 roanHa.
Cwte penesaHTHy oapenbu 8o kopuct Ha MKT oz [lorosopwTe 3a KoHLiecum 6ea Bry4eHM BO amaHaMaHuTe Ha 3EK.
Ha 5 centemepu 2008 roamHa, AreHLmjaTa 3a eneKTPOHCKM KOMyHUKaLK (,AreHuujata”), no cnyx6eHa AomKHOCT,
[OCTaBM u3BecTyBatbe 10 MKT 33 OHMeE jaBHU @NeKTPOHCKW KOMYHUKALMCKW MPEXU /WK yCryr WTo My bune
JOAENeH BO COrNacHocT co [lorosopuTe 3a KoHUecHja. JIWUeHUM 3a paauo-hpekdeHLria um 6ea uanaaeHn Ha
onepaTopuTe 3a NPOMyCHWTe Oncesn aoaeneHy co [orosopure 3a koHuecuja Bo hopma nponuuiara co 3EK.
MocnenHuTte uamenu Ha 3EK Bea Hanpaserm 1 06jaseHn Bo Criyx6eH BecHuK Ha PM 6p. 83 Ha 23 jyHn 2010 roauHa.
BoseneHuTe 06BPCKM Ce BO COFAACHOCT CO M3MeHeTara 1 AononHeTara PerynatopHa pamka Ha EY, 1 Toa: oteoparse
Ha KaHanwuTe, CTONBOBMUTE M OCTaHATHTE CPEACTBA 3a MPUCTAN Ha MPeXa; NOCebHO CMETKOBOACTBO 3a CUTE NpaBHH
cybjexTu; 06BpCKa Ha ONepaTopOT 3a YyBatbe Ha NofaToLmMTe of, coobparaj 3a Nepros oA 24 MeceLm.

Ha kpajot Ha 2010 rogura 6ea npeanoxeHu v UaMeHu Ha npaeunHuumMTe 3a PYO n PUO Bo cornacHocT co nameHute
Ha 3EK v HosaTa npenopaka Ha BEREC NGA. Vima npeanoxeHa nocranka 3a Murpaumja 1 onuuoHanHu Mepku Kaxo
LUITO CE Pa3Bp3ayBatbe Ha ONTUYKM MPUCTaN M ONTUYKHM bit stream npucTan.

Perynupatse Ha 6U3HUCOT Ha (hrKcHa TenedioHuja

Ha 31 nexemepu 2004 roguHa, uctekoa MoHononckute npaea Ha MKT Ha MakeOHCKMUOT nasap Ha
TENEKOMYHMKALIMM, CO LLITO C& OBO3MOMM APYrvt laBaTeN Ha MPEXU 1 YCyrv ia BNesar Ha MakeJOHCKMOT Nasap Ha
TeNeKoMyHMKaLMK, N0 NOAHECYBArbe Ha M3BECTYBakbe 0 AreHLMjaTa 1 perictpaumjata Ha ucToTo. Kako pesynrar Ha
HOBATa MpoLIelypa 3a M3BECTyBarLe BOBEAEHA 04 CTpaHa Ha AreHumjara 8o Hoemepu 2009 roauHa u obepckara sa
MNOBTOPHO M3BECTYBake Of CTPaHa Ha cybjexTute 1o 4 jaHyapwu 2011 roanHa, AreHunjata peructpupauie 144
MPEXHM onepatopu v 21 gasaren Ha jaBHU HUKCHU TenedOHCKM YCYTI.

Cnopen 3EK, MKT 6elwue HagHaueH KaKo oneparop co aHauutenHa nasapHa Mok (,3IM") Ha nasapot Ha UKCHK
FOBOPHU TENEOHCKM MPEXH U YCAYTH, BKIYUyBajKv FO 1 NasapoT 3a NpucTarn Ao MpPexuTe 3a NpeHoc Ha NoAaToLM 1
naHajmenn nuHuy. MKT kaxo onepartop co 3MM vuma 068pcka Ha CBOMTE NPeTNAaTHALM Aa MM OBO3MOXM npucTan
[0 jaBHO [lOCTAaNHMTE TeneOHCKM YCYri Ha Koj 61N0 MHTEPKOHEKTMPaH OmepaTtop o othvLmjanHO noTnuLIaH
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AO0roBop 3a MHTepKOHeKLlVIja.

CornacHo co MomeHTanHUTe noasakoHcku aktv, MKT nma obepcka na rv 06jasm pedepeHTHUTE NOHYAM 3a
roNeMonpoaaXKHU NPOU3BOAM 3a MHTEPKOHEKLIM]A, pasBp3aHa loKasiHa jamKa, okaneH bit-stream npucran,
U3HajMyBaHe Ha roileMo Ha NPeTnNaTHUYKa fuHKja U U3HajMyBatbe Ha JIMHUM Ha roNneMo.

MameHuTe BO NOA3aKOHCKUTE akTu 3a bit-stream npucran HanpaseHu Ha 7 jyHu 2010 roguHa peayntupaa co
HamasieHn HagoMecToLu 3a bit-stream npucTan v BoBeayBarbe Ha TEXHWUYKM crieumbukaLmm 3a Hoeu yeayru (IPTV,
VolIP v VoD), 3atoa ronemonpogaxkHuTe napTHepu Ke 61UaaT NOKOHKYPEHTHU Ha LMPOKOMojacHKoT nasap. Mcto
TaKa, belle objaBeH HOBWOT MpaBUNHWK 38 MPUCTAN U KOPUCTEHE HA CrIELMMKUHN MPEXKHI CPEICTBA 04 CTpaHa Ha
AreHuwjata Ha 7 pexkemspu 2010 roguHa cnopes koj MKT vma o6Bpcka Aia Hyav npuctan Ao kabesncka
KaHanu3aaumja U HeMCKOPHUCTEHW ONTUYKK BNaKHa,

Bo tekot ka 2010 roanHa, AreHuujata rv HanoXm creaHUBe KOPEKTUBHIM MepKi Bo oaHoc Ha PUO u PYO: noaen6a
Ha TPOLLIOLIUTE 38 UHTEPKOHEKLIMCKM /IMHKOBW M CUMETPUja Ha LIEHUTE 33 TEpMUHKMParbe BO (PUKCHA Mpexa nomery
onepatopure.

Bo texor Ha nexemepu 2010 roavta, AreHumjata rv objasu pesyntarure oa concteeHrot uaroteeH LRIC bottom-up
Mofen 3a npecmeTka Ha Tpowouu. Ha 17 jaryapwm 2011 roamHa, AreHupjata ucnparv nucmo co Opnyka no MKT sa
NpoOMeHa Ha rofeMonpoaadKHUTe HaaoMeCcToUM BKyYeHW BO PethepeHTHaTa NoHy4a 3a MHTepkoHekumja (,PY1O").

Mocneanute namern Ha PUO co HamanyBarse Ha eaHOKpaTHUTE HazomecToum 6ea objaseHn Bo mapt 2010 roavHa
no noBusarseTo Ha 0AobpeHHe of AreHumjata. Ha 16 anpun 2007 roauna, MKT ro notniviua npsuort [orosop sa
pasBp3aH Np1CTan o NokanHa jaMka 6asupaH Ha PYO co antepHatuseH onepatop Ha (ukcHa mpexa. Ha 17
jaHyapu 2011 roguHa, AreHuujata ucnpatu nucmo co Opnyka ao MKT 3a npomeHa Ha ronemonpoaaxHuTe
HaloMecTouM BKTy4eHn Bo PedhepeHTHaTa NoHyaa 3a pasBpaaH NpuUcTan Ha nokan4a jamxa (,PY0O").

Bpa ocHosa Ha uneH 41 on 3EK, AreHuujaTa 3ariodHa nocranka 3a aHanuaa Ha penesaHTHuTe nasapu. MKT Gewe
HasHaueH 3a 3[1M Ha Cu1Te peneBaHTHW Nagdapu 3a CErMeHToT Ha dinkcHa tenedoHmrja. MKT u antepHatmaHmute
onepatopu Ha (UKCHa Mpexa fea HasHaueHW 3a ONepaTopu co 3Ha4MTeNHa nasapHa Mok (,3MM") Ha nasapor 3a
TEPMUHUPAtLE Ha NOBULIM BO HUBHATA Mpexa (penesaHTeH nasap 9 o4 nopaHelHata npencpaxa Ha Esponckara
komucuja). PedepeHTHUTE NoHyau oa antepHatueHUTe onieparopu (OHE, OH.Het 1 Heoten) ce cooasetHo ono6peru
1 06jaBeHu. Bea HanoXeHn HOBU U3BOPK HA KOPEKTUBHU MEPKY KAKO LITO € 3aCUNeHa perynatvea 3a
manonpoaax6a (ocobeHo 3a naketu), VoIP nau NGA mpexu. Ha 7 maj 2010 roamHa AreHumjata aoHece KoHeqHa
oanyka 3a epegHocta Ha WACC koja Gelue ytepaeHa 3a MKT, TMMK 1 OHE. Hosute uenn Ha WACC ce HamaneHu
Ha:

- 3a MKT WACC (npeg onaHouqyearbe) Ke uaHecysa 13.40%;

- 3a TMMKn OHE, WACC (npes onaHouyBarbe) Ke naHecysa 14.00%

MpeHocnnBocT Ha 6poj Heluie uMnneMeHTUPaHa 8o Mpeskute Ha MKT 1 TMMK 1 komepLnjanHm1oT no4eTox Ha osaa
ycnyra Bo MakenoHuja 6etle Ha 1 centemepu 2008 roauHa.

Ha 30 jynn 2009 roaumna, AreHumjata soHece Onnyka 3a yTBpayBakbe Ha MaKCHMAaHUOT M3HOC Ha eAHOKPATHUOT
HalOMeCT 3a ycnyrara NpeHOCNMBOCT Ha Bpoj 38 PUKCHU 1 MOBUNHK ornepaTopk Ha naHoc oa 200 aeHapw
(npubnmkHo 3,25 eBpa), KOjLUTO NPETXOAHO ro YTBp/AYyBaa onepaTopuTe NOeauHeqHO,

HosuoT lMnaH 3a Hymepauuja Gelue aoHeceH Bo Hoemspu 2009 roaunHa. [ nasHWUTE NPOMEHW Ce COCTOojaT BO Toa LTO
ckpaTeHuTe TenedoHcku Bpoesw, TenedhoHCKMTe 6poeBn co noBnacTeHa Taprda 1 6ecnnatHuTe TeNethoHCKH
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Bpoesy Ke Ce floAeNyBaaT CamMo Ha ONEPATOPH U AABATENM HA YCAYTU, HO HE U Ha KpajHW KoprcHuum. MKT ke
MPOJO/XM CO XOCTUHT Ha BPOEBM CO NPETXOAHO 0A0BPEHME Of KPAJHUTE KOPUCHWLIA Ha KOM TiE BPOEBU M Gure
aonenexu,

Bo 2007 roauHa, AreHunjaTa 0A€MM LECT PErUOHANHN U ABE HALMOHANHM 000BPEHIja 38 KOPHCTEHE Ha paguo
pexseHunja 8o oncerot on 3.4-3.6 GHz 3a peanuaaumja Ha dukcer Beaxuuer npuctarl, WiIMAX.

Bps ocHoBa Ha aHanu3ara 1 nporpamara Ha AreHuujaTa 3a 2011 rogmHa, AreHuvjata nnaH1pa aa HameTHe
perynuparbe Ha ManonpoaaxHarta LeHa Ha MKT,

OnepaTopMTe CO 3Ha4uUTeNHa nasapHa MOK Ce AOMKHM Aasoaar rnoce6Ho CMETKOBOACTBO 3@ HUBHUTE
rosfeMonponaxkHu U MasionpofaXH akTMBHOCTMU.

Perynupanu manonpoaaxHy LeHu

[a3apoT Ha MKCHW rOBOPHM yCnyrit Bo MakeaoHMja CTaHa BUCOKO KoHKypeHTeH Bo 2008 roamHa. HosuTte dukcHu
onepatopu Kocmodon 1 On.Het (cera OHE) BoBeaoa ycnyru Ha thmkcHa TenedoHHja 1 NakeT YCryr Co HamaneHu

LeHn. lonemute kabencku TB onepatopu (KabenTen u Tenekaben) v ApyriTe anTepHaTUBHI ONEpaTOPH UCTO TaKa
3anounaa Aa Hyaar GUKCHWU rOBOPHU 1 MaKET MPOWU3BOAM CO aTPAKTUBHM LIGHW.

Perynamerara pamka 3a ype/yBarse Ha ManonpoaaxHuTe Tapucm aa MKT fo aeryct 2008 roauHa Gelue yTepaeHa
Bo [lorosopor 3a koHuecuja. Co npomenure Ha 3EK o6jasenu Ha 4 asryct 2008 roauHa, oa 4 cenremepu 2008
roauHa noctojHute [lorosopu 3a koHUecuja Ha MKT, BK/yuyBajku ro v perynupareto Ha ropHUOT npar Ha
MasToNPOAAKHUTE LEHH, BEKE HE Ce MPUMEH/MBY.

Cnopea 3EK 1 HOBO-YCBOGHUOT MOA3AKOHCKM KT 3a PErynnparbe Ha ManonpoaaxHUTe LieHu, AreHLujaTa Moe aa
nponutie eaeH OA CNEAHWBE HAUMHM 32 MANONPOAAKHO PErYNPatLe Ha YCNYTUTe 3a PUKCHA Tenedonmja:

- TopeH npar (price cap);

- Onobpysatbe Ha MOSOMHEYRM LiEHU;
- LleHu 6asuparn Ha TpoLLIOLM; UK

- CraHpapavavpaHu ueHu;

Bo cpeanrata on 2010 roauHa, AreHumjara Boseae YNarcTeo 3a TeCTUParse Ha UCTUCHYBArE CO LieHu. Co Taksa
perynar1ea, AreHuujara caxa ia Ma noronemo BivjaHue Bpa nNporpamuTe 3a hopmMUparse Ha ManonpoaaxHM LieHU
Ha cuTe HaLMOHa/HK OMNepaTopy 1 Ha TOj HauMH 1 BOCTOCTABM HEKOM OCHOBHM NPaBUAa BO BPCKa CO Mpalliakbara 3a
nucTcHyBarbe o ueHu. OBa e eaHa o rMaBHUTE LW Ha roauliHara nporpama Ha AreHuvjata 3a 201 1 roauHa.

Bo oaHoc Ha noeauHeHWTe NoHyau 3a hopMUparse Ha LieHk, ocobeHo 3a Teraepu, MKT ce coouyea co nocrojan
NPUTHCOK 0/} KOHKYPEHTUTE 1 € Nog Hafagop Ha KoMucwjata 3a 3allTuTa Ha KOHKYpeHLujata u AreHuimjaTa.

PerynupaHu roneMonpoaaxH1 LieHw,

Mertoponorujata 3a npecMeTka Ha 0NTOPOHHM MHKPeMeHTanH Tpowwoum (,LRIC") 6ewe soseaeHa 8o 2007 roauta
KaKo 0BBpcKa 3a yTBp/yBakke Ha TPOLLOLMTE.

Co nocneanuTe M3MeHU 1 06jaBeHIUTe PE3yNTaTH, HaOMECTOLIMTE 33 MHTEPKOHEKLIMja Gea HaManeHu sa
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WHTEPKOHEKLIMCKM NIMHKOBM U 3a YCryri 3a coobpaKaj; opuriH1parse, TepPMUHUPparbe U TpaHauTt. Hosute
HazoMecToLm ce 6asupaHi Ha bottom-up LRIC Moaenot uspaboter on AreHumjata 1 ce 0ueKyBa f1a NoYHe Aa ce
npumeHyea HajpaHo og mapt 2011 roguna.

AreHLiujaTa HameTHa HOBM HamanieHW MeceYhn HAaOMECTOUM 3a PasBP3yBarbe Ha nokanHa jamka {,LLU").
CerauwHnoT meceqeH HagomecT 3a LLU og 430 aeHapy ke 6une HamaneH Ha 331,08 neHapu (Hamanysatse of 23%).
Hosure ronemonpoaaxHu Hagomectouy ce 6asupanu Ha bottom-up LRIC mogenot uapaboteH o ArenumjaTta 1 ce
04eKyBa fa MoYHe aa ce npuMeHyBea HajpaHo og mapt 2011 roguna.

HWBOTO Ha perynupaHy LieHy 3a ronemonponaaxta AMPEKTHO 3aBUCH O/ PErYAMPAHUTE LEHW 3a Manonpoaaxba Ha
MKT.

Perynatnsu BO MOBUAHMOT BU3HKGC

Yenyrute 3a manonpoaax6a o rv obesbenysaar orieparopure Ha MOBUNHaTa Mpeska Bo MakenoH1ja BO MOMEHTOB
He noanexar Ha perynuparbe Ha Lenute. Og 2007 roguHa, TMMK v Koemodor (cera OHE) 6ea HasHaueHn 3a
oneparopu co 3MM, npv Wro Um Bea HanoxeHW oapefeHU 0BBPCKM, KAKO LITO C& MHTEPKOHEKLIM|a U npucTan,
HeAUCKPUMMHaLIM]a BO MHTEPKOHEKLWjaTa 1 NPKUCTanoT, NoceBHO CMETKOBOACTRO U KORTPONA Ha LIEHU 1
CMETKOBOACTBO Ha TPOLLIOLM,

TMMK nocraeu PedeperTra Monyza 3a MHTepkoHekumja (,PUO*) ao AreHuwjata Ha 29 despyapy 2008 roguHa. Bps
OCHOBA Ha BTOpaTa aHaN1aa Ha yCnyrure 3a TepMUHMparbe Ha NMoBKK BO jaBHUTE MOBMIHWM KOMYHUKALIMCKU MPEXU
(nasap 16 oa nopaHetuHara npenopaka Ha EBporickara komueuja), Ha 30 jynn 2010 roguHa TMMK ao6u Onnyka 3a
namena Ha PUO co koja LieHnTe 3a MOBUNHO TEPMUHUPArLE Ce AethrHUPAHK CO NaTeKa Ha NOCTENEHO HamanyBarbe
BO BPEMEHCKHM Neproa o HeTupu roanHu (no 2013 roamta). Bo centemspu 2010 roguHa LieHaTa 3a HALUMOHANHO
MOGMNHO TEPMUHIUPaKE Ce Haman Ha 3,2 AeHapH 1 Ke NpoaonXu aa ce Hamanysa 3a 0,1 AeHap cekoja roauHa
Aofexa He gocturHe 2,9 aeH./muH. Bo centemspu 2013 roauna. Bo ucTto Bpeme, AreHumjata ru perynmpalue LeH1Te
3a MOBUNHO TepMuHMparse Ha OHE v BUIM co cooapeTHa nateka Ha NOCTENeHO HaManyBarbe 04 4 roavHY, HO BOBELE
acvmeTpuja nomery cuTe TpU MOBMAHM OrepaTopy Koja Ke [oBefie 10 €fHAKBA LieHa 32 MOBUHO TEPMUHIPaKLE Of
2,9 nexapu o centemspu 2013 roanHa. Ha 7 jynu 2010 roauna AreHupiaTa ja 3aBpLumM aHanMaara Ha nasaport 3a
ycnyra 3a npucTan 1 OpUriHUparse Ha NoByK BO jaBHWUTE MOBUAHM KOMYHUKaLIMKCH Mpexxu (nasap 15 of
nopaHeluHata npenopaxa Ha Esponckara komucuja) v Ha 28 jynn 2010 roouHa aoHece ognyka co koja Ha TMMK my
6ele nonener cratyc Ha 3MM Ha Masaport 15 1 My 6ea HameTHaTH HekonKy 06BpCKM. KaKo peaynTaT Ha HasHakara
3MM, TMMK umalue 068pcka aa noaroteu 1 a o6jasu ped)epeHTHa noHyna 3a npwuctan (,PAO*). TMMK ja poctasu
noxynara fo AreHumjara Ha 28 asryct 2010 roauHa. Arexumjara no6apa ogpeneHn uamenn o PAO, TMMK ja
MOArOTBM U ja UCNPATH M3MEHeTaTa NOHYAa Ha 27 OKTOMBPMU.

Cnopen uxcopmaummte of AreHujata o6jasequ Ha 11 Hoemspu 2010 roamHa u aHanuauTta Ha [Nasaport 15, 6ewe
objaseH BupTYyeneH MobuneH oneparop co openequ 100,000 6poesu Ha WTI MakenoHuja 3a o6e3beayBatbe Ha
ycnyru.

Bo Hoemspu 2007 roauna, AreHuwjata o6jasv jaseH TeHaep 3a A0AENYBarE HA €HA IMLEHLA 33 KopHcTere Ha 3G
paauodpexeeHUMn. KocMooH (cera OHE) ro aobu Tenaepor v sanoqHa co komepuvjanHa pabota co 3G og 12
asryct 2008 roanHa. Ha 2 centemspy 2008 roauHa, Gelue aoHeceHa oanyka 3a aoaenysarbe Ha Tpy 3G AnLEHLM 3a
eaHOKpaTeH HaoMecToK Bo M3HoC o4 10 MMnuoHK eBpa 3a cekoj onepatop noeauHeHHo. Ha 15 centemepu 2008
roanHa, bewe objaseH HOB TeHAEP 3a TpK AOMoNHUTeNHW 3G nuueHumn. TMMK no6u eaHa nuLeHLIa Kojatto My Belue
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nofeneHa Ha 17 nexemspyn 2008 roamHa, 3a koja TMMK nnati eaHokparteH HagoMecT Bo M3HOC o, 10 MUnMoHy
espa. TMMK sarouHa co koMepumjanHo obesbeeaysarse Ha 3G yenyrure Ha 11 jyHn 2009 roguna, BaxHocTa Ha
nvueHuata e 10 roannHn, oaHocHo ao 17 pekempsy 2018 roamHa, Co MOXKHOCT 3a NpoaoIKysare 3a 20 roanHU BO
cornacHoct co 3EK.

Ha 10 janyapu 2009 roavHa, 6elwe objaBeH jaseH TeHaep 3a A0AeNyBarke Ha ABe NMLeHUM 3a 2G paarohpeKBeHLmMH
Bo oncer of 1800 MHz. Ha TMMK wmy 6ewwe foaeneHa egHa nuueHua Ha 6 jyHu 2009 rognna. TMMK nnaty 2
MUMMOHU eBpa KaKo eaHOKpaTeH HagoMecTok 3a 2G nuueHua Bo oncer o 1800 MHz. MepuoaoT Ha BaxkHocT e 10
rofiHU, CO MOXHOCT 3a Npogo/mkysare 3a 20 roannu Bo cornacHocTt co 3EK. Mcto Taka, Ha 10 janyapu 2009
roavHa, belle objaBeH TeHaep 3a eaHa nvueHua Bo oncerot 1800-1805 MHz 3a wiMpokonojaceH 6eaku4eH npuctan
Ha Uuenara Teputopuja Ha Peny6nuka Makenoruwja. EnHokpatHuot HanoMecTok Bele yrepaeH 8o UaHoc of 30.000
espa. Bob maj 2009 roamHa, AreHuujata fioHece Ognyka co Koja Mobuk TenekomyHukaLmum 6etiie NpornaceH 3a
HajNOBOMEH NOHyAyBaY Ha TEHAEPOT.

MakegnoHuja u EBponckata yHuja

Peny6nuka MakeznoHuja ja notnuwa Crioroabata 3a crabunusaumja v acoumjaumja co Esponckara yHuja 1 HejauHmTe
semju-uneHkun Ha 9 anpun 2001 rogmHa. MakepnoHckoto Cobpanue ja patudmkysawe Crnoroabara Ha 12 anpun 2001
roQMHa, NOTBP/YBajKM 0 CTPATELWKMOT MHTEPEC U MONUTUYKaTA 3anoxba 3a MHTerpaumja Bo Esponckara yHuja.
Crioropbara 3a crabunusaumja v acoLmjaumja e patuguxysaHa 1 e 8o cuna oa 1 anpun 2004 roguma.

Ha 17 nexemspu 2005 roauHa, EY ogny4n aa v nogenv Ha Penybnnka MakenoHuja cTaTyc Ha semja kanauaar 3a EY.
Mo no6uBarbeTo Ha KaHAWAATCKIMOT cTaTyc, EY Mopa 4a onpeneny 4atym aa OTNOUHYBaHE Ha NPErosopuTe 3a
IONHONPABHO HYN1EHCTBO, ONMAKAjKM v CUTE acreKTH 0 YNeHCTBO BO EY, BrAy4yBajKku 1 TProBuja, XMBOTHa CpeaunHa,
KOHKYpeHUMja W 3apaBcTBo. MaxeAoHwja Kako 3emja KaHamaar Tpeba fa ro ycornacy CBOeTo 3aKoHOAaBCTBO ¢o EY.

Ha 14 oxtomepu 2009 roauHa, Esponckara Komucwja ro usgage Masewrajot sa Hanpeaokot sa 2009 roauHa.
Maxenonuja noby npenopaka o Esponckara Komucuja 3a 0TnouHyBsarse Ha npucTanHute nperosopu. 3emjara
OCTBapH 3HaYMTENEH HANPeaoK WU BO roneMa Mepa rv peanuanpalie Kny4Hure peopMcKy NpropuTeT NosHary
KaKo ,0CyM NAyC eAeH ycrnosun®,

Cnopen M3BelwTajoT 3a HaNpeaoKoT, KOHKYPeHLMjaTa Ha nasapuTe 3a eNeKTPOHCKM KOMYHUKALIMK Ce 3ronemMmuna
KaKo pesynTaT Ha MpoLecoT Ha Mbepanuaativia, Bo KOPUCT Ha KOpUCHULMTE, [IupeKTopoT Ha AreHuujaTa Gelle
1“3bpaH Ha OTBOPEH KOHKYPC. AreHLnjaTa oHeCe 3aKOHOAABCTBO 3a CrPOBe/lyBare BO OIHOC HA ManonpoaXKHUTE
Tapudm, bit-stream npucTanoT 1 U3HajMyBaHETO Ha NIMHUK Ha FONIEMO. 3aKOHIUTE CO KOW Ce YpeayBaat npaLarbara
MOBP3aHH CO 0[0BPYBAETO Ha rpaaexHH paboTi 1 MPaBOTO Ha MPMCTaN Ce HejacHM, ocobeHo nofenbara Ha
0LroBOpHOCTWTE nomery MUHUCTEPCTBOTO 38 TPAHCTOPT W BPCKY W ontuTHHMTe. Co OBa Ce rnornpevysaar
MHBECTULIMUTE BO TENIEKOMYHUKALIMCKUTE Mpexu. Bo cdepara Ha eneKTpoHCKUTE KOMYHWKALMK, 3emjaTa ma
NOCTUIHATO FONeM HamPeaoK.

KoHkypeHuuja

KoHKypeHLmjaTa B TeNEKOMYHWKALMCKUOT BU3HIC € A06PO0 pasBreHa BO CKOPO CUTE CerMeHTH. Hekorky rnasHu
YH€CHWLW ro popMUpaaT TeneKoMyHUKaLMCK1OT Nasap 8o MakenoHwja.

Tenexom Cnosenuje kyrin 100% oa akummTe Ha KOCMOGOH 1 CTaHa COMNCTBEHIUK Ha ABATA HAjrONeMU KOHKYPEHTH,
KocmodhoH n OnHer, npu Wwro cera Hyau pasnuyHu yenyru nog 6peHaot OHe: MOBUIHN M UKCHW FOBOPHYM YCIYTH,
MOGUNEH 1 (PUKCEH LUIMPOKONOjaceH UHTEPHET 1 Tenesuauja. Bo jyHn 2008 roanna, Tenekom CnoseHuje 3anoyHa co
arpecusHara noxyna Ha rosopHu yenyr ALLO, co wTo ce 3BpLuM NMpBOTO KPYMHO BAWjaHue BO AENOT Ha (DUKCHMTE
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roBopHy ycnyru. Bo aeryct 2008 roauHa, Tve 3anoYHaa aa Hygar ycnyr 6asupanu Ha 3G texHonoruja. Bo Hoemspu
2009 roauHa, Tenexom Cnoeeruje ja Boseae TB ycnyraTa 6asupHa Ha DVB-T nog 6peHaot Boom TV. Oa Tora,
Tenexom CnoeeHuje € NPUCYTEH BO CUTE INaBHW TEIEKOMYHUKALIMCKU YCyru: MoBUnHa TenedoHuja, hukcHa
TeNedoHwja, LWMPOKOMNOjaCHH YCNYTW U TENEBU3M]a.

Kabenckute oneparopu UCTO Taka MMaaT 3HaqajHa yiora Ha TeNeKoMyH1KaLIMCK1OT Masap v Kako faBare/ni Ha
Kabenckara Tenesuamnja Kako HUBHA rNIaBHA yCilyra, Tue ce Bo6po eTabnMpanu Ha MakeLoHCKUOT nasap. [1oBekeTo
0f1 HUB HyAaT YCNYru 3a LWMpoKonojaceH MHTepHeT a o K4 Ha 2008 roamHa HeKoW oz HUB 3arno4Haa Aa Hyaar u
huKcHU rosopHK yenyru. Tenekaben v Kejbnten ce Hajronemute kabencku onepatopu Mery noseketo o4 70 akTUBHH
Kabencku onepaTopu KOMWTO ce 06MyBaaT fia CTeKHAT HalMOoHaNHa ynora,

TpeT rofieM KOHKYPEHT € MobunaHWoT oneparop BUM kojuwito cBouTe yenyru rv Ma orpaHu4eHo camo Ha yeryrm
6asnpaHm Ha mobunHa Teneoruja. Co arpecuBHaTa LIHOBHA NOMUTUKA, TUE, Off CBOETO BNETYBAHE HA NMa3apoT,
CTEKHaa 3Ha4MTesNeH NasapeH yaen of acrekT Ha kopucHWLM (18,2% eo K3 Ha 2010 roavHa, nssop: M3selTaj 3a
pa3BojoT Ha e/1eKTPOHCKUTe KomyHuKauun K3 Ha 2010 roauna, AreHumja 3a eNeKTpoHCKY KoMyHuKaumu). BAM uma
nueHua camo 3a I'nobaneH cuctem 3a MoBUHKM KomyHuKkaumu (,GSM*), Hacripotn T-Mo6une 1 One KOWWTO MMaat
GSM co YHuBepsaneH MobuneH TenekoMyHukaumcku cuctem (,UMTS"),

MpeHocnvBocTa Ha 6poesu cTaHa aocTanHa oa 1 centemspu 2008 roanHa, 0BO3MOXYBajKvi Nobp3a 1 nonecHa
thnykTyauuja Mery pasnuMyHy ONepaTopu U NPUAOHECYBAjKM KOH NoAoBpO KOHKYPEHTHO ONKpYXyBatse. [okpaj Toa,
MOCTOM MOXHOCT 38 B/ie3 Ha HOBM YUYECHMLIM Ha NasapoT Ha MoBunHa TenedoHuja BO dopma Ha BUpTYeneH Mobunex
oneparop (MVNO) n HauroHaneH poamuHr onepatop (NR).

MKT v TMMK rut HyaaT cute rnaeHM TeneKoMyHUKaLUMCKM yenyru, 06e3beyBajkv pasnnyHu NakeT NOHYaM -

KOMBUHauMja og pasnnyru yenyrn. MKT 1 TMMK cé yiire umaar HajroneM yaen Ha nasaport Ha (OUKCHU roBOPHM

ycnyru (76%; n3Bop: BHATPELLIHW HajaoBpW eKCNepTeKy MPOUEHKH); (UKCEH LUMPpOKONojaceH MHTepHeET (51%; useop: |
BHATPELLHM HajA0BpU EKCNEPTCKM NPOLEHKHM) W yaen Ha NasapoT Ha MobunHu yenyru (58%, ussop: UsselwTaj 3a

pa3BojoT Ha eNeKTPOHCKUTe KoMyHUKaumK K3 Ha 2010 roauHa, AreHuuja 3a enekTpoHCKU komyHukamu). MKT

Bnese Ha TB nasapot Bo Hoemepyu 2008 roaunHa co ceojata npea Triple Play ycnyra 3 Max (Kom6uHaumja o4 hUKCHH
rOBOPHU YCnyru, luMpokonojaceH wHtepHeT v IPTV). o kpajot Ha 2010 roauHa, yaenot Ha MKT Ha nasapor Ha IPTV

ce npoLeHyBa Ha okony 8% oa BkynHWoT TB nasap (M3Bop: BHATPELLUHY Hajaobpy eKCNepTeKu NPOLIEHKM),

Mapketunr u lMpopax6a

DYHKUMOHMPA]JKU BO TAKBO BUCOKO KOHKYPEHTHO OMKPY>KYBake BO CUTE TeNeKoMyHUKaLmMcky cermenti, MKT e
hokycvpaHa Ha BOBELyBaHe W Ha MPOMOBUPAHLE Ha HOBW YCYTU U Ha 330p>XKYBatbe Ha NOCTOJHUTE KOPUCHULM.
['naBH1oT hokyc Bo 2010 roguHa bellie ctaseH Ha npoaaxbara u/unv MUrpUparseTo KoH naxet double u triple play
YCyruTe, NPeKy HEeKOMKY rONemMu Kamnarbi 3a MOCTUrHYBaHE Ha NAaHWpaHWTe pesyaTary o4 npoaax6ara, Kako v 3a
3roneMyBare Ha CBecTa 3a npuaobuskute oa yenyrure. IPTV ycnyrute noctojaHo ce NpoLMpysaar co HOBM
COAPXUHM 1 hyHKLMH. Bo Tekot Ha 2009 roauHa 6ea BoBEAEHM NOBEKE aKTMBHOCTU 3@ KOPUCHULIWTE Ha Camo
FOBOPHU YCAYrW NPeKy HyAeHe Ha aTpakTUBHM AOTOBOPU 3a 10janHOCT KouLTo npogomkuja v 8o 2010 roguHa m
ycneaja ia o Crabunusupaar 041eBareTo 1 Aa ja 3aronemar 6asara Ha N10janHn KOPUCHULN.

MKT ocraHyBa nuaep Bo HoBaLMY. BoeeayBarseTo Ha NpBata three-screen kamnarsa Bo paMmkmte Ha [pynauujara
06e36ea1 YHUKATHO UCKYCTBO 3a KOpUCHUUMTE - CBeTckoTo npeeHCcTBo Bo 2010 roanHa Betllte eKCKIY3UBHO
MOKPUEHO Ha cuTe 3 MEeaMYMM - MHTEPHET, MoBWiHa Tenesmauja v IPTV co Bucoka pesonyumja.

Ha na3apot Ha MOBWNHU yCnyrv , Kako OArOBOP Ha arPECUBHUTE LIEHOBHM ABMXKEH:A Ha KOHKYDeHLMjaTa, 6ea
€O3AaieHN HOBM TapUdHW NOPTHONM|a 33 MPUBATHUOT, CEMEJHUOT ¥ OU3HKC CerMeHTOT, KouwwTo npuenekoa 84,000
KOPUCHMLM BO Nepu1og Nokpartok of 6 meceuu. Bo npoueHTn, 20% oa BrynHarta noct-neja 6asa Ha TMMK
3aefHuUaTa ru ynorpebysa Hoeue Tapudu. EneH of rnaeHute dokycu Getlie CTaBeH 1 Ha MOBUNHUOT NOAATOUEH
CEerMeHT BO KOj NMOCTUrHaBMe 3ronemMysarbe 04 okony 60% so 2010 roauna cnopeaero co 2009 roaunHa.
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MKT 1ma pageueHO pasnuyHK NPOAaKHU KaHaMM 3a LNk Ha ONCAYXKyBakbe Ha KOPUCHULIMTE Off PasNUHHUTE
cerment. MKT KopucTW KaHanu 3a anpexTHa npogaxsa, Kako WTO e CONCTBeHa ManonpoaaXHa Mpexa, areHTv 3a
DMPeKTHa Npoaaxba v MeHallepy 3a KNyYHW KOPUCHULM, KaHan 3a UHAMPEKTHA Npoaakba 6asupaH Ha UHOAMPEKTHU
MacTep AWrepu CO COMCTBEHA MPEXa Ha NPO/axXHW MecTa, MPOAABHMLM Ha NapTHepy U hpuneHcepu; KaHan 3a
OHfajH Npogax6a 1 KOHTAKT LieHTap LTOo BPLUW Tenenpoaaxoda.

["naBeH npoaakeH KaHan e mpexara Ha npoaaxHu canoHy Ha MKT u TMMK. Mma 46 3aearuyky NpofakHV CanoHu
(43 nponasHuum n 3 krocun). Og 1 oktomepu 2010 roanHa, cuTe NPOLAXKHM CanoHU ro HyAaT KOMMIETHOTO
noprchono Ha npoussoan Ha TMMK n MKT, noza UctvTe yCroBu U CO UCTO HUBO Ha KOPUCHWUYKM yenyri. HoBuoT
ManonpoaaxeH koHuent Ha [T Gelse BoBedeH BO YeTMPH NpoaaxHK canoHu Bo 2010 roguHa. EfeH o npoaaxHWTe
canoHu 6elue UCTO Taka peamsajHUpaH Kako ,Kade 6ap U NpodaXkeH CanoH", NoKpaj canoHoT WTo Belue OTBOPEH Ha
23 janyapu 2009 rogumha.

Yuite eaeH KaHan Ha aucTpubytreHata mpexxa Ha TMMK 1 MKT e copabortkara co amnepurte. Ha kpajot Ha 2010
roguHa, Mpexara ce coctoetwe o 1 1mactep avnepu co 105 npoaaxkHu canoHu kako naptHepy Ha TMMK u 15
macTtep amnepu co 116 nponaxHy canoHw kako naptHepu Ha MKT. Moronemuot aen o4 NpoaaxHUTE canoHu Ha
MacTep AMnepuTe ce 3aeHWUYKM NPOAaXKHU CaNloHU KOMLLTO ro Hyaat uenocHoto noptdonuo Ha MKT u TMMK co
MCKNY4OK Ha Hannatata Ha cMeTku. Mpu-neja u noct-neja naketute Ha TMMK (co unv 6e3 TenedhoHcku anapat) ce
[OCTarnHY BO CUTE NPOAAXKHU MecTa Ha aunepure, lNokpaj Toa, Mpu-neja Bay4epute ce UCTO Taka AOCTarHW BO NOBEKe
o4 6.500 kMocum KoWLWTo NposaBaar v Npu-neja nakety 6es TenedoHCKY anapary.

Enet nen on noptdonmoto Ha nponssoar Ha MKT (Ha nprMep, TenedoHCcKKM anapaty, hoTo onpema, KOMMjyTepy,
MPUHTEPU, MPEXHA OMPeMa) UM € AoCTarneH Ha KOPUCHULIMTE NPeKy Nnakare Ha pati Npeky HyBHaTa TenedoHcKa
cMeTKa.

Bo 2010 roauHa, BUpeKTHUTE areHTy CTaBWja CUreH akLeHT Ha npoaaxba Ha nponasoaym 3a OnTuKa Ao AOMOT
("FTTH") 3a npueatHu 1 SOHO/SME KopucHUUK, AreHTuTe 3a AnpeKTHa npoaaxda v MeHaliepuTe 3a Ky4HH
KOPUCHHWLM ce ANaboKo MHBONBMPAHM BO MpoaaxdaTta Ha TeNeKOMYHWUKALIMCKU U MHTEPHET YCAYTW KOMLITO criaiaar
BO NpUnarofeHnTe pelleHuja 3a MHdopmatiiki U KoMyHWKauMcKu TexHonoru ("MKT") v nogatouHu yenyru,
0coBeHo 3a CerMeHTOT Ha Masiu M cpedHu npetnpujatuja. MNokpaj Toa, TMMK r1 KOpUCTH CYBBEHLIMOHUPAHUTE
TenedOHCKM anapaTi N BUCOKOKBASUTETHUTE YCAYTW KaKO CUIHW anaTku 3a 3a4pKyBarbe Ha KOPUCHULIMTE U
CrpevyBatbe Ha Of/1eBarbe, KaKo BO MPUBATHWOT, Taka U BO OU3HUC CErMEHTOT.

Ce KOPHCTU MapKeTUHT 6as3npaH Ha NoTPe6UTe 1 HABUKWTE Ha KOPUCHWLIUTE CO LieN a Ce W3rpadar UBPCTA OAHOCH
co uctute. UcTo Taka, ce NMoBeKe ce KOPUCTaT Nporpamu 3a Haarpanba Ha NporpamuTe 3a NojanHocT U 3a
TenedOHCKM Ypeam co Lie/ fa Ce 3roflemMu 3af0B0/CTBOTO Ha KOPUCHULMTE U [1a CE HaMa/i CTanKaTa Ha O[/1eBarke
Ha KOPUCHMLIM.

HUcTpakyBame 1 pa3Boj

MKT npoaomxyga fia ja oap>kyBa cBojaTa Mpexxa Ha BUCOKO TEXHOMOLIKO HWBO CO Lief fa 06e36eau LIBPCTa OCHOBA
3a 06e3benyBarbe Ha LUMPOK ONCer Ha MPOU3BOAM W YCAYIK LUTO Ke r'v 3aa0Bonar Haparsara Ha KOPUCHULIKTE.
naBHMOT hoKYC BO HAPEAHWOT pa3BoeH nepuos Ke 61ae CTaBeH Ha pasBojoT Ha MpeXXaTa BO CUTE CEMMEHTH:
npwcTan, NPeHoc 1 NNathopmu 3a obesbeaysarbe Ha yCyru,

Ha ontukara o nomot (,FTTH") ce rnepa kaxo Ha rnaBHa pa3BojHa HacoKa Ha (PUKCHaTa npuctanHa Mpexa. flokpaj
8o Ckonje, FTTH ce nnanupa fa ce MMNNeMeHTMpa 1 BO APYr1 PErMOHKM BO 3eMjaTa.

BroneMeHara nobapysayka Ha BUAEO ¥ NOJaToqHKU yenyri 6apa noronem KanawuureT Ha TpaHcrnopTHaTa Mpexa,
IP/MPLS mpexara, kako 0CHOBa 3a NpeHocoT Ha IP ycnyry, Ke Npogonu aa ce passrBa v Aa Ce NPOoWpyBa BO
COrMIaCHOCT CO O4EKYBAHOTO 3rofleMyBarse Ha coobpakajoT. [lononHuTeNneH gokyc Ke 6uae cTaseH Ha KBANUTETOT Ha
YCIyruTe, KaKo 1 3rofemyearbeto Ha 6e3beqHocTa 1 0CTanHOCTa Ha Mpesxara.
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Mpexata DWDM e rnasHa ocHoea 3a npeHoc Ha IP/MPLS 1 Ethernet coo6pakaj. MoHaTaMoWHHOT pa3eoj Ha
Mpexara e BO HacOoKa Ha UMMNeMeHTUparbe Ha Hosa OnTUuKa TPAHCMOPTHA MPEXa.

On acneT Ha nnatcopmmTe 3a 06e36enyBarbe Ha ycayru, Kny4HuoT hokyc Ke Buae cTaseH Ha passojot Ha IPTV co
HOBW anamnkaumu 1 IMS nnatdopmu. IMS nnardopma Ke ce KopucTu:

- 3aobesbenysarbe Ha VoIP Bo pamkute Ha 2Play v 3Play yenyrute;
- 3aobesbenysarse Ha HOBM YCIYTW M anaMKaLMK BO MOHWHA; U
- Kaxo ocHosa 3a Murpuparee Ha PSTN Mpexxarta koH LienocHo |P mpexa.

Bo creHroT passoeH nepuo, MUrpUpareTo KOH MpeXa 04 CriefiHaTa reHepaumja 6asupana Ha [P ke npogomkv co
3roNeMyBarbe Ha rycTuHaTa Ha WMPOKOMOjacHUTe YCAyri, npocneeHo co nMmnnemertaumja Ha NGOSS,

MpoektuTe 3a UcTPaxkyBarbe 1 passoj Bo TMMK ce criposesysaar Bo TecHa copaboTka co fo6aByBaumuTe 1
APXKaBHUTE 06PA30BHW MHCTUTYLIK,

Bo copabotka co nokanHute naptHepu, TMMK passu pelueHmja 3a nocTanyBare Co Npu-neja KOPUCHULIATE Co
HMCKa NOTPOLLYBAYKa, KaKO W PELLIEHHE KOELUTO Ke H1 OBO3MOXM fia HyAuMe yCryru 6asupani Ha HecTpykTypupaHu
A0NonHUTeNHW noaatoLy 3a yenyru ("USSD").

Bo 2010 roanHa, TMMK Gelue npeuroT onepatop KojluTo noHyau uenoceH quadruple play npoussoa Ha
MaKe[OHCKMOT Nnasap, KOjLUTO BK/Ty4yBa MOBUHW U FOBOPHH M MOAATOMHM YCIYTW, (MKCHM YCNYTH, LIMPOKONOjaceH
VHTEPHET U Tenesmn3uja BO PAMKWTE Ha f1eH NPOU3BOL,

Bo copabotka co ceoute naptHepy, TMMK Bosesie ycnyru 3a MOBUNHO NNaKare M yCrielHO o 3aBpLLIM PasBojoT Ha
€-TProBuja CO KOjatlITo Ha MPUBATHITE KOPUCHHLIM MM Ce OBO3MOXXYBA Aa NakaaT CMETKM NpeKy Be6 cTpaHuLiaTa Ha
TMMK. CneaHata passojHa thasa Ke ce okycupa Ha e-NpoAAaBHULIATA KOJaLLTO Ke OBOSMOXYBA KyMyBarbe Ha
fPOU3BOAM MPEKY MHTEPHET CO NNATEXHU KAPTUUKY,

TMMK pabotyn Ha umnnemerTaLmjata Ha yenyru 6asupani Ha 3G sa cBouTe npeTnnathuuM. pBeaTa ycnyra wro
Beue uMnnemeHTpana Bo jyHn 2010 roauHa Gelue MoBunHa Tenesnsmja.

TMMK ja umnnementupa VPN ycnyrata Bo mpexara. VPN e ycnyra 6asvpara Ha nHtenurestia mpesxa ("IN) v ucrara
F1 TapreTpa [eNOBHUTE KOPUCHWLIMTE CO HaMPEOHM YAy U,

Mhdopmaruyka TexHonoruja

Cnenejku ja kopnopatueHa ctpateruja 3a uHterpuparse, UT o6nactute Ha MKT u TMMK ce thokycupaHi Ha
KoHconuaaumja Ha UT cucTemute 1 MHGPacTpyKTypaTa, Hamasysaree Ha KoMMnekcHocTa Ha T apxutextypara u
noaobpysare Ha UT 6e36eAHOCHUTE CTaHaapaM.

WHterpauvjara Ha MT uHdpacTpyKTypaTa v apxuteTypa e NpesyCnos 3a CripoBe/lyBae Ha 3aeAHUHKITE NPOLIECH
Ha H1eo Ha ['pynauwjata MKT u 3a sronemysatbe Ha ehuKacHOCTa Ha NpoLEecuTe,

["naBHu nocTurHysarba 8o 2010 roauHa 6ea cneaHuee;
- WmnnemenTtaumja Ha SaeaHnuka uexTpana u gomer - Domain@telekom.mk 6etlie BOCNOCTaBEH Kako 3a8AHUUKM

Bomet 3a [pynaumjata MKT, cute kopucHuum/cepsepu Ha TMMK Gea Murpupanu Ha aomeHot on@telekom.mk
v cute mejnosu Ha MKT u TMMK 6ea murpupatv Ha saeaHuukm Exchange 2010;

- Wwterpaumja v uMnnemenTaumja Ha SaeaHuuka kopnopatueHa UT mpeska - iHTepkoHekLmja nomery
KopriopatueHara MpexxHa nHdpactpyktypa Ha MKT 1 TMMK 1 usrpan6a Ha HoBa 3aeaHWYKa KOpnopaTveHa
MpeXxHa UHPacTPyKTypa. 3aefruuKaTa Mpexa o6eabesysa cTabunHa, BACOKO AOCTanKa, curypHa v 6esbeaHa
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MpexXHa MHDPACTPYKTYPa 1 NMogobpyBarse Ha (hyHKLIMOHWMPAH-ETO Ha CUTe aniMKaLmu 1 MPoLIECH KOWLITO Ce of

KNy4HO 3Ha4eHe 3a eN0BHOTO pa60TeHae;

- Pa3sBoj Ha uenHa UT apxutektypa 3a CRM, bunuHr n ERP nomenu v ycornacyBarse co ctargapaure Ha [lojue

Tenekom;

- Co uen pa ce 06e36e4aT CUrypHW MPOCTOPUM 3a MHCTaNMParse Ha XapasepcKa onpema sa Hosute UT u 0SS
cvcTemu, [lata LieHTapoT e MpollrpeH co AoNonHUTENHW 160 M2 KOMLLTO Ke v 3a[10BONaT NPOCTOPHUTE NOTPedH

Ha [lata LeHTapoT BO HapeaHWTe 4 rofuHu,

IT 3a3ema 3Ha4ajHa ynora BO MMMieMeHTaLM|aTa Ha HOBWUTE KOHBEPIMpaHU NPOU3BOAM W yCIyrit Of (hviKcHa v

mMobunHa TenetoHuja;

- "Family +" - npsmoT LienoceH kopriopatneeH 4Play nakeT kojluto BKyYyBa (UKCHA NMHKWja, MOBUNHA MHKja,

wupokonojaceH DSL u MaxTV;

- Three screen TB crpumuHr 3a FIFA 2010 - ®ynban co Bucoka pesonyumja Ha MaxTV, MoBuneH CTPUMUHT v

WHTEpHET CTPUMUHT,
- 3aenHuuyKka nporpama 3a f10janHocT,
- E-tprosuja v nnakarse Ha patu.

CraHpapaoure 3a UT 6e3benHocT ce NogobpeHu Co UMANEMEHTaLM|aTa Ha HEKOMKY CUCTEMW KOWLLTO Ce PENeBaHTHU
33 6e36eHOCTa M KOWLLTO W HamaslyBaaT OrepaTUBHUTE PU3MLM U ja NoaobpyBaaT 3allTvTaTa Ha KOPUCHULIMTE U
NAYHUTE NOJATOUM. anaTa cbaaa oA annemeHTaquaTa Ha Cucremor 3a ynpasyBare CO MOEHTUTET U LEHTPaNHU
npasa Ha NpucTan e 3aBpliieHa co uHTerpuparse Ha cute UT cuctemu Ha MKT kowwTo coapkar KOPUCHUYKK
noAaToLy, Co NNaH Aa ce NPoaocMKM U o Apyru cuctemv Ha MKT v UCTOTO Aia ce NPOLIMPK U HA CUCTEMITE Ha

TMMK.

CRM vt Bunuur nomeHoT 6etue 80 dokycoT Bo Tekot Ha 2010 roguHa.

Bo 2010 roauHa Helue 3aBpLieH NPOeKToT 3a Haarpanta Ha cucTeMoT 3a 6unuHr Ha T-Mobile kojiwTo Boseae Hosw
KanaumuteTy 3a Tapuduparbe U BUNUHT BO HALLETO NOPTHONMO HA MPOUSBOAM, KAKO KOHTPO/A Ha TPOLLOLM, NofeneHa

Hannara, NoA0BPEHO TapUdUpParbe Ha POAMUHT, UTH,

Bo tekot Ha 2010 roauna, MKT 1 TMMK 3anouHaa co TpuroauiiieH NpoeKT 3a UMMieMeHTalumja Ha HOB
konconuamnpax CRM cuctem o pamkute Ha NG CRM npoexTot Ha 'pynaumjata [ojue Tenekom. OBoj cuctem Tpeba
[1a OBO3MOXMW CEBKYMEH YBWL, BO OAHOC Ha KOPUCHWULIMTE U MOHATaMy [a o U30CTPU KOPUCHUYKUOT thokyc Ha MKT u

TMMK.

Keﬂfa%BéeKepc é’
884 WBBPLLEH AMPEKTOP
iﬁegomxw Tenekom ALl - Ckonje
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Opiie Hukonow 66, 1000 Ckonje 2_
: AaTyM "T}ﬁ ?’85152‘8%3{ ST T
Ho: Komucuja 3a xaptum oa BpeaHocT Ha PM
Yn . Qumutpuja Yynoscku 6p 26 1000 Ckonje

Larym: Maj 2011 roauna l””, ” m I’ “'
1'091597"5000083

M3JABA

Bo cornacHocT co 3akoHoT 3a xapTuu o4 BpeaHocT Ha PM, jac Hukonaj bekepc Ha yHKuuja
lnaBeH wu3ppweH aupekTop Bo Makepoucky Tenekom All - Ckonje, notepaysam jaeka
LLeNIOCHUOT NPUNOXEH MaTepujan 3a roAULLIHOTO M3BECTYBatbe 3a FOAMHATA KOja 3aBpluyBa Ha
31.12.2010 roguHa e TOYEH U BUCTUHUT.

Hukonajbekepc
lnaBeH U3BPLLIEH AUPEKTOP

Makcnoticku Tenexom Afl - Cronje
Aapeca  Opue Hukonos 66, 1000 Ckonje, ', Makenonuja
Korraki fencdhor: +389 2 3100 200 ; dake: +389 2 3100 300; Koirakr uenrap 171
e-mail: kontakt@telekom.mk; www.telekom.mk
FMEC 5168660
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